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� =XVDPPHQIDVVXQJ

%HL N|USHUJHZLFKWVDVVR]LLHUWHQ (�VW|UXQJHQ ZLH GHU $QRUH[LD 1HUYRVD RGHU QHXHUGLQJV DXFK GHU %LQJH

(DWLQJ 'LVRUGHU NDQQ HLQ HUK|KWHV .RPRUELGLWlWVULVLNR PLW DQGHUHQ SV\FKLVFKHQ 6W|UXQJHQ DOV HPSLULVFK

EHOHJW JHOWHQ� :HVHQWOLFK XQGXUFKVLFKWLJHU ]HLJW VLFK MHGRFK GDV %LOG KLQVLFKWOLFK NRQVWLWXWLRQHOOHP

8QWHU� E]Z� hEHUJHZLFKW� 6R ZHLVHQ ]ZDU HLQH 5HLKH HSLGHPLRORJLVFKHU 6WXGLHQ GDUDXI KLQ� GD� VLFK

8QWHU� DOV DXFK hEHUJHZLFKWLJH QLFKW VRQGHUOLFK LP $XVPD� ÅVXENOLQLVFKHUÅ 3V\FKRSDWKRORJLH YRQ

1RUPDOJHZLFKWLJHQ XQWHUVFKHLGHQ� MHGRFK ZXUGHQ ELVODQJ ]X $VVR]LDWLRQHQ ]ZLVFKHQ .|USHUJHZLFKW XQG

PDQLIHVWHQ SV\FKLVFKHQ 6W|UXQJHQ QRFK NHLQH 8QWHUVXFKXQJHQ SXEOL]LHUW� GLH HLQHUVHLWV HLQ

VWDQGDUGLVLHUWHV GLDJQRVWLVFKHV ,QVWUXPHQW YHUZHQGHW KDEHQ XQG IHUQHU DXI GHU %DVLV YRQ

5HSUlVHQWDWLYVWLFKSUREHQ GXUFKJHI�KUW ZXUGHQ� REJOHLFK GLH %HIXQGH NOLQLVFKHU 6WXGLHQ DXI HLQH

HUK|KWH 3UlYDOHQ]UDWH SV\FKLVFKHU 6W|UXQJHQ XQWHU PRUELG DGLS|VHQ 3DWLHQWHQ KLQZHLVHQ� %LV GDWR EOHLEW

IHUQHU XQJHNOlUW� RE GLH HUK|KWH SV\FKRSDWKRORJLVFKH .RPRUELGLWlW LQ NOLQLVFKHQ 6DPSOHV QLFKW SULPlU

GXUFK HLQH .RQIXQGLHUXQJ PLW (�VW|UXQJHQ E]Z� LP 6LQQH GHV %HUNVRQ�%LDV PLW HLQHU JHQHUHOO LQ NOLQLVFKHQ

.ROOHNWLYHQ YHUPHKUW DXIWUHWHQGHQ 3V\FKRSDWKRORJLH ]X DVVR]LLHUHQ LVW� 'LHVH XQEHIULHGLJHQGH 6LWXDWLRQ

I�KUWH ]X GHU ]HQWUDOHQ =LHOVHW]XQJ GLHVHU $UEHLW� QLFKW QXU DOOJHPHLQH SV\FKRSDWKRORJLVFKH 0HUNPDOH�

VRQGHUQ DXFK PLWWHOV HLQHV VWDQGDUGLVLHUWHQ GLDJQRVWLVFKHQ ,QWHUYLHZV PDQLIHVWH SV\FKLVFKH 6W|UXQJHQ

KLQVLFKWOLFK DVVR]LDWLYHU $VSHNWH ]XP .|USHUJHZLFKW QlKHU ]X H[SORULHUHQ�

6RPLW ZXUGHQ LP 5DKPHQ HLQHU SURVSHNWLYHQ /DQJ]HLWVWXGLH� GHU (DUO\ 'HYHORSHPHQWDO 6WDJHV RI

3V\FKRSDWKRORJ\ �('63�� DQKDQG HLQHU 5HSUlVHQWDWLYVWLFKSUREH YRQ ���� -XJHQGOLFKHQ XQG MXQJHQ

(UZDFKVHQHQ LP $OWHU YRQ �� ELV �� -DKUHQ GHU 0�QFKHQHU 6WDGW� XQG /DQGEHY|ONHUXQJ QHEHQ HLQHU

XPIDVVHQGHQ (UKHEXQJ SV\FKRSDWKRORJLVFKHU 0HUNPDOH XQG $FKVH�, 'LDJQRVHQ QDFK '60�,9 ]XVlW]OLFK

GDV DNWXHOOH XQG UHWURVSHNWLYH .|USHUJHZLFKW VRZLH GLH DNWXHOOH DOV DXFK UHWURVSHNWLYH .|USHUOlQJH
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JHVFKOHFKWVDGMXVWLHUWH %0,�9HUWHLOXQJHQ EHUHFKQHW ZHUGHQ� GLH HLQH DNWXDOLVLHUWH HSLGHPLRORJLVFKH

(LQRUGQXQJ YRQ *HZLFKWVNDWHJRULHQ HUP|JOLFKHQ�

8P IHUQHU HLQH .RQIXQGLHUXQJ GHU (UJHEQLVVH GXUFK (�VW|UXQJHQ DXV]XVFKOLH�HQ� ZXUGHQ QXU 3UREDQGHQ

RKQH GLH /LIHWLPH�'LDJQRVH HLQHU (�VW|UXQJ LQ GLH VWDWLVWLVFKHQ $QDO\VHQ HLQEH]RJHQ�

'LH (UJHEQLVVH GLHVHU 8QWHUVXFKXQJ ]HLJHQ HLQGHXWLJ� GD� NHLQH EHGHXWVDPHQ DVVR]LDWLYHQ

=XVDPPHQKlQJH ]ZLVFKHQ DOOJHPHLQHU ÅVXENOLQLVFKHUÅ 3V\FKRSDWKRORJLH� ZLH ]�%� 'HSUHVVLYLWlW RGHU

bQJVWOLFKNHLW� HLQHUVHLWV XQG 8QWHU�� 1RUPDO� XQG hEHUJHZLFKW DQGHUHUVHLWV EHL -XJHQGOLFKHQ XQG MXQJHQ

(UZDFKVHQHQ LP $OWHU YRQ �� ELV �� -DKUHQ EHVWHKHQ� 'DPLW VSLHJHOQ GLHVH %HIXQGH GHQ DNWXHOOHQ 6WDQG

GHU HSLGHPLRORJLVFKHQ )RUVFKXQJ ZLHGHU�

,Q $EJUHQ]XQJ ]X GHQ ELVODQJ SXEOL]LHUWHQ HSLGHPLRORJLVFKHQ 6WXGLHQ OLHJW HLQH %HVRQGHUKHLW GLHVHU

$UEHLW MHGRFK LQ GHU JH]LHOWHQ 8QWHUVXFKXQJ DVVR]LDWLYHU $VSHNWH ]ZLVFKHQ %0, XQG PDQLIHVWHQ $FKVH�,

'LDJQRVHQ� 6RPLW NRQQWH DXI GLHVHP :HJH XQWHU H[WUHP �EHUJHZLFKWLJHQ MXQJHQ (UZDFKVHQHQ LP

9HUJOHLFK ]X 1RUPDO� XQG 8QWHUJHZLFKWLJHQ HLQH VLJQLILNDQW HUK|KWH /LIHWLPH�3UlYDOHQ]UDWH YRQ

$QJVWVW|UXQJHQ IHVWJHVWHOOW ZHUGHQ� (V VHL DQ GLHVHU 6WHOOH GDUDXI KLQJHZLHVHQ� GD� HV VLFK KLHUEHL QXU

XP NRUUHODWLYH =XVDPPHQKlQJH KDQGHOW� ZREHL HLQ HKHU JHULQJHU $QWHLO GHU 9DULDQ] YRQ $QJVWVW|UXQJHQ

GXUFK GHQ %0, HUNOlUW ZXUGH� VR GD� I�U ]XN�QIWLJH 6WXGLHQ YRU DOOHP GLH ZHFKVHOVHLWLJHQ

%HHLQIOXVVXQJVPHFKDQLVPHQ YRQ hEHUJHZLFKW E]Z� $GLSRVLWDV XQG GHU *HQHVH YRQ $QJVWVW|UXQJHQ YRQ

,QWHUHVVH VHLQ G�UIWHQ�

.RQNUHWH $VVR]LDWLRQHQ ]X DQGHUHQ 6W|UXQJVELOGHUQ� ZLH DIIHNWLYH RGHU 6XEVWDQ]VW|UXQJHQ� ZXUGHQ ²

HYHQWXHOO DXFK GXUFK GDV MXQJH $OWHU GHU XQWHUVXFKWHQ 6WLFKSUREH EHGLQJW ² QLFKW JHIXQGHQ�

'D LP *HJHQVDW] ]XU %DVLVHUKHEXQJ ZlKUHQG GHU ]ZHLWHQ (UKHEXQJVZHOOH GLH (UIDVVXQJ GHV

.|USHUJHZLFKWV XQG GHU .|USHUOlQJH QLFKW QXU DXI VXEMHNWLY�YHUEDOHQ $QJDEHQ GHU 3UREDQGHQ EHUXKWH�

G GL E LG 3 W KOL � G lW OL K K G W L N OW L K L
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'LH (UJHEQLVVH ZHLVHQ HLQGHXWLJ DXI HLQH XQJHQ�JHQGH ELV Pl�LJH =XYHUOlVVLJNHLW YRU DOOHP

UHWURVSHNWLYHU VXEMHNLY�YHUEDOHU .|USHUJHZLFKWV� XQG .|USHUOlQJHQDQJDEHQ KLQ� VR GD� 3UlYDOHQ]UDWHQ ]X

MXYHQLOHU $QRUH[LD 1HUYRVD VRZLH DXFK $GLSRVLWDV LP .LQGHV� XQG -XJHQGDOWHU� GLH LQ GHU 5HJHO

YRUZLHJHQG DXI UHWURVSHNWLYHQ 'DWHQ -XJHQGOLFKHU E]Z� MXQJHU (UZDFKVHQHU EHUXKHQ� QXU PLW JUR�HP

9RUEHKDOW LQWHUSUHWLHUEDU VLQG XQG VLFK GHPHQWVSUHFKHQG NRQ]HSWLRQHOOH bQGHUXQJHQ LQ GHU

2SHUDWLRQDOLVLHUXQJ GHV *HZLFKWVNULWHULXPV GHU $QRUH[LD 1HUYRVD I�U ]XN�QIWLJH )RUVFKXQJVYRUKDEHQ

DOV GULQJHQG QRWZHQGLJ HUZHLVHQ�


