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,P� 5DKPHQ� VFKZHUHU� $OOJHPHLQHUNUDQNXQJHQ� NRPPW� HV� ]X� FKDUDNWHULVWLVFKHQ� QHXURHQGR�

NULQHQ� 8PVWHOOXQJHQ�� %HL� GHQ� 3DWLHQWHQ� ZLUG� HLQ� VRJHQDQQWHV� /RZ�7��6\QGURP� PLW� HU�

QLHGULJWHQ� 7��� XQG� WHLOZHLVH� DXFK� 7��.RQ]HQWUDWLRQHQ� VRZLH� HUK|KWHQ� U7��6SLHJHOQ�

EHREDFKWHW�� $Q� GHU� (QWVWHKXQJ� GLHVHV� /RZ�7��6\QGURPV� XQG� DQGHUHQ� PHWDEROLVFKHQ�

9HUlQGHUXQJHQ� VLQG� XQWHU� DQGHUHP� GLH� SURLQIODPPDWRULVFKHQ� =\WRNLQH� ,/��b� XQG� 71)�a�

EHWHLOLJW��'LHVH�=\WRNLQH�I�KUHQ�DX�HUGHP�]X�HLQHU�%HHLQWUlFKWLJXQJ�GHU�%LQGXQJVNDSD]LWlW�

QXNOHlUHU�7��5H]HSWRUHQ���

$QKDQG�GHU�KLHU�GDUJHVWHOOWHQ�8QWHUVXFKXQJHQ�VROOWH�JHNOlUW�ZHUGHQ��RE�GLH�9HUlQGHUXQJHQ�

GHU�7��5H]HSWRUNDSD]LWlW�GXUFK�=\WRNLQHLQIOX��DXI�HLQH�%HHLQWUlFKWLJXQJ�GHV�5H]HSWRUV�DXI�

GHU�(EHQH�GHU�7UDQVNULSWLRQ�]XU�FN]XI�KUHQ�VLQG���

'LH�8QWHUVXFKXQJHQ�HUIROJWHQ�DQKDQG�HLQHU�=HOONXOWXU�PLW�+HS*��=HOOHQ��6LH�VWHOOHQ�DQKDQG�

LKUHV�NRQWLQXLHUOLFKHQ�XQG�KRPRJHQHQ�:DFKVWXPV�VRZLH�HLQHU�GHQ�PHQVFKOLFKHU�+HSDWR]\WHQ�

HQWVSUHFKHQGHQ� )XQNWLRQ� HLQ� JHHLJQHWHV� 8QWHUVXFKXQJVPRGHOO� I�U� GLH� 8QWHUVXFKXQJ� GHU�

=\WRNLQHIIHNWH� DXI� 7��5H]HSWRUHQ� GDU�� ,Q� GHQ� ([SHULPHQWHQ� ZXUGH� GLH� b��)RUP� GHV�

6FKLOGGU�VHQKRUPRQUH]HSWRUV�XQWHUVXFKW��GD�GLHVHU�TXDQWLWDWLY�LQ�GHU�/HEHU��EHUZLHJW��

'LH�4XDQWLIL]LHUXQJ�GHU�I�U�GHQ�b��7��5H]HSWRU�VSH]LILVFKHQ�P51$�HUIROJWH�PLW�+LOIH�HLQHU�

TXDQWLWDWLYHQ�NRPSHWLWLYHQ�3&5��,P�9HUJOHLFK�]X�XQVWLPXOLHUWHQ�.RQWUROO]HOOHQ�NRQQWH�QDFK�

GHU� 6WLPXODWLRQ� PLW� GHQ� SURLQIODPPDWRULVFKHQ� =\WRNLQHQ� HLQH� GRVLV�� VRZLH� ]HLWDEKlQJLJH�

9HUPLQGHUXQJ�GHU�b��7��5H]HSWRU�P51$�EHREDFKWHW�ZHUGHQ��'LH�(UJHEQLVVH�ZHLVHQ�GDUDXI�

KLQ��GD��GLH�LP�5DKPHQ�VFKZHUHU�$OOJHPHLQHUNUDQNXQJHQ�DXIWUHWHQGH�5HGXNWLRQ�GHU�b��7��

5H]HSWRUNDSD]LWlW� GXUFK� =\WRNLQH� YHUPLWWHOW� ZLUG�� XQG� HLQH� GDGXUFK� YHUPLQGHUWH�

7UDQVNULSWLRQVUDWH�GHU�P51$�GHV�5H]HSWRUV�]X�GHQ�8UVDFKHQ�GHU�UHGX]LHUWHQ�5H]HSWRUHQ]DKO�

JH]lKOW� ZHUGHQ� NDQQ��:HLWHUH� =\WRNLQHIIHNWH� EHLVSLHOVZHLVH�� DXI� SRVWWUDQVODWLRQDOHU�(EHQH��

VLQG�HEHQIDOOV�P|JOLFK��$XIJUXQG�GHU�7DWVDFKH��GD��GLH�(IIHNWH�GHU�6FKLOGGU�VHQKRUPRQH�DXI�

GDV� *HZHEH� �EHU� LKUH� QXNOHlUHQ� 5H]HSWRUHQ� YHUPLWWHOW� ZHUGHQ�� VWHOOW� HLQH� YHUPLQGHUWH�

7UDQVNULSWLRQVUDWH�GHU�P51$�GHV�b��7��5H]HSWRUV�ZDKUVFKHLQOLFK�HLQH�6FKXW]PD�QDKPH�I�U�

GHQ�2UJDQLVPXV� LQ� GHU� NDWDEROHQ�6WRIIZHFKVHOSKDVH� VFKZHUHU�$OOJHPHLQHUNUDQNXQJHQ� GDU��

:HLWHUH�8QWHUVXFKXQJHQ�ZHUGHQ� ]HLJHQ�P�VVHQ�� LQZLHZHLW� GLH� XQWHUVFKLHGOLFKH�9HUWHLOXQJ�



XQG� 5HJXODWLRQ� GHU� 7��5H]HSWRUVXEW\SHQ� DQ� GLHVHQ� $GDSWDWLRQVPHFKDQLVPHQ� GHV� .|USHUV�

EHWHLOLJW�VLQG��EH]LHKXQJVZHLVH�GLHVH�EHHLQIOXVVHQ�N|QQHQ���
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