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8P� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� XQG� GLH� GDPLW� YHUEXQGHQH� (LQRUGQXQJ5X�ODQGV� LQ�GDV�HXURSlLVFKHQ�6WDDWHQV\VWHP� LQ�GHU�=HLW�YRP�����ELV�]XP�$QIDQJ�GHV����-DKUKXQGHUWV� EHXUWHLOHQ� ]X� N|QQHQ�� PX�� GDV� .RQJORPHUDW� YRQ� HWKLVFKHQ�� SROLWLVFKHQ�UHOLJL|VHQ�XQG�NXOWXUHOOHQ�6WU|PXQJHQ�EHWUDFKWHW�ZHUGHQ��'DV�EHWULIIW�]XQlFKVW�YRU�DOOHP�GLHDQIlQJOLFK� GDUJHVWHOOWH� (QWVWHKXQJVJHVFKLFKWH� GHV� 5XVVLVFKHQ� 5HLFKHV�� 'LHVH� ]HLJWGHXWOLFK�� GD�� 5X�ODQG� DOV� HLQ� HQGRJHQHV� 6\VWHP� MHQVHLWV� GHU� HXURSlLVFKHQ� XQGE\]DQWLQLVFKHQ� 2UGQXQJVYRUVWHOOXQJHQ� HQWVWDQG�� ,Q� GLHVHP� DXV� VLFK� VHOEVW� KHUDXVHQWVWDQGHQHQ� 5HLFK� JDE� HV� QHEHQ� GHU� UXVVLVFKHQ� 7KURQIROJH�� GHP� UXVVLVFKHQ6WDDWVV\VWHPV� XQG� GHP� UXVVLVFKHQ� 5HFKW� DXFK� HLQ� HLJHQHV�� PDQ� NDQQ� VDJHQ�� HLQUXVVLVFKHV� 9HUVWlQGQLV� YRQ� +HUUVFKHUWLWHOQ� XQG� LKUHP� *HEUDXFK�� 'LH� Y|ONHUUHFKWOLFKH$QHUNHQQXQJ�GHV� UXVVLVFKHQ�=DUHQWLWHOV� YRQ�VHLQHP�HUVWHQ� ]ZLVFKHQVWDDWOLFKHQ�*HEUDXFKLP�����-DKUKXQGHUW�ELV�]XP�$QIDQJ�GHV�����-DKUKXQGHUWV�Ol�W�VLFK�LP�ZHVHQWOLFKHQ�DXV�GHU9HUZHQGXQJ� GHV� 7LWHOV� LQ� EL��� VSlWHU� PXOLWODWHUDOHQ� 9HUWUlJHQ� XQG� GHP� GLSORPDWLVFKHQ6FKULIWZHFKVHO� DEOHVHQ�� 'DEHL� GLHQHQ� YRU� DOOHP� GLH� 9HUWUlJH� �EHU� :DIIHQVWLOOVWlQGH� XQG)ULHGHQVVFKO�VVH�DOV�4XHOOHQ��$XIVFKOX�UHLFK�VLQG�DXFK�GLH�,QVWUXNWLRQHQ�XQG�)LQDOUHODWLRQHQGHU� *HVDQGWVFKDIWHQ�� (LQH� QLFKW� ]X� �EHUVHKHQGH� %HGHXWXQJ� EHVD�� GDV� GLSORPDWLVFKH=HUHPRQLHOO�� GHVVHQ�(LQ]HOKHLWHQ�DXV�KHXWLJHU�6LFKW� NOHLQOLFK� HUVFKHLQHQ�P|JHQ��ZLH� ]��%�GLH�7DWVDFKH��GD��GLH�$QQDKPH�YRQ�6FKULIWVW�FNHQ��GLH�QLFKW�GHQ�(UZDUWXQJHQ�HQWVSUDFKHQ�ELVZHLOHQ� ZlKUHQG� HLQHU� $XGLHQ]� YHUZHLJHUW� ZXUGH�� 0LW� GHU� 9HUZHQGXQJ� GHV� $XVGUXFNVÄ9|ONHUUHFKW³� LVW� LQ� GLHVHP� =XVDPPHQKDQJ� HEHQVR� 9RUVLFKW� ZLH� 8PVLFKW� JHERWHQ�� GD� HVIUDJOLFK� LVW��RE�PDQ�]X�GLHVHU�=HLW� LQ�5X�ODQG�GLH�(U|UWHUXQJHQ�NDQQWH��GLH�VLFK� LQ�DQGHUHQ7HLOHQ�(XURSDV�DQ�GLH�6FKULIWHQ�YRQ�6XDUH]�XQG�*URWLXV�NQ�SIWHQ�
2EZRKO� 5X�ODQG� YRQ� GHQ� KHXWLJHQ� HXURSlLVFKHQ� *UR�PlFKWHQ� DP� VSlWHVWHQ� LQ� GHQ*HVLFKWVNUHLV�GHV�$EHQGODQGHV�JHWUHWHQ�LVW��JHK|UWHQ�VHLQH�EHLGHQ�+HUUVFKHUG\QDVWLHQ��GLHGHU�5XULNLGHQ�XQG�GHU�5RPDQRYV��]X�GHQ�lOWHVWHQ�(XURSDV�� ,KU�:XU]HOQ� UHLFKHQ�ELV� LQV���-DKUKXQGHUW� ]XU�FN�� 5X�ODQG� I�KUWH� -DKUKXQGHUWH� KLQGXUFK� HLQ� 6RQGHUGDVHLQ� XQG� ZDU� I�U:HVWHXURSD� HLQH� ÄWHUUD� LQFRJQLWD³�� =X� HLQHU� =HLW�� LQ� GHU� QHEHQ� 'HXWVFKODQG�� )UDQNUHLFK�(QJODQG� XQG� ,WDOLHQ� DXFK� 6SDQLHQ�� %XUJXQG�� GLH� 1LHGHUODQGH�� 'lQHPDUN� XQG� 3ROHQPD�JHEHQG�LQ�GLH�*HVFKLFKWH�HLQJULIIHQ��GDFKWH�NDXP�MHPDQG�GDUDQ��GD�� LQ�GHP�|VWOLFKHQ6ODZHQUHLFK� HLQ� 0LWEHZHUEHU� XP� GLH� 9RUKHUUVFKDIW� LQ� (XURSD� KHUDQZDFKVHQ� Z�UGH�,QIROJHGHVVHQ�VSLHOWH�GLH�(LQRUGQXQJ�GLHVHV�7HUULWRULXPV�LQ�GDV�HXURSlLVFKH�6WDDWHQV\VWHPXQG� GLH� GDPLW� YHUEXQGHQH�7KHPDWLVLHUXQJ� GHV�+HUUVFKHUWLWHOV� ]XQlFKVW� QRFK� NHLQH�5ROOH�DXFK� ZHQQ� HV� ELV� ]XU� 7DWDUHQKHUUVFKDIW� LP� ���� -DKUKXQGHUW� GXUFK� ]DKOUHLFKH� +HLUDWHQ]ZLVFKHQ� DEHQGOlQGLVFKHQ� +HUUVFKDIWVKlXVHUQ� XQG� UXVVLVFKHQ� '\QDVWHQIDPLOLHQ� PLW� GHP:HVWHQ� YHUEXQGHQ� ZDU� ±� ZLH� ]XP� %HLVSLHO� GXUFK� .DLVHU� +HLQULFK� ,9�� ������ ±� ������ XQGGXUFK�.|QLJ�+HLQULFK�,��YRQ�)UDQNUHLFK�������±��������
� 9JO��GD]X�X��D��5XIIPDQQ��/XNLQLFK�XQG�0RVHU�� 9JO��3ODW]KRII��6�����XQG����



�

'LH� UXVVLVFKH� :HOW�� ZLH� VLH� VLFK� DXI� DOWVODZLVFKHQ� *UXQGODJHQ� GXUFK� E\]DQWLQLVFKHU5HFKWJOlXELJNHLW�� XQWHU� GHP� 'UXFN� GHV� 7DWDUHQMRFKHV� XQG� LP� .DPSI� JHJHQ� GDVVHOEH� ]XHLQHP�I�U�(XURSD�XQW\SLVFKHQ�6WDDWHQZHVHQ�KHUDXVJHELOGHW�KDWWH��IDQG�LKUHQ�0LWWHOSXQNW� LQGHP�]LHOVWUHELJHQ�XQG�NOXJ�KDQGHOQGHQ�*HVFKOHFKW�GHU�*UR�I�UVWHQ�YRQ�0RVNDX��GDV�HV�VHLWGHQ� 7DJHQ� ,YDQ� .DOLWDV� YHUVWDQGHQ� KDWWH�� PLW� GHP� UXVVLVFKHQ� 6WDDWVJHGDQNHQ� ±� GHU6FKDIIXQJ�HLQHV�UXVVLVFKHQ�*UR�UHLFKHV�±�HLQV�]X�ZHUGHQ��'LH�Ä6DPPOXQJ�GHV�/DQGHV³�XPGDV�)�UVWHQWXP�0RVNDX�KDWWH� HLQHQ�.ULHJ�JHJHQ�DOOH� DQGHUHQ�7HLOI�UVWHQW�PHU� ]XU� )ROJH�7HLOI�UVWHQ�XQG�IUHLH�6WlGWH�ZXUGHQ�YRQ�GHP�0RVNDXHU�*HVFKOHFKW�XQWHUZRUIHQ��,P�JDQ]HQZHLWHQ�5HLFK�JDE�HV�QLHPDQGHQ��GHU�VLFK�GHQ�*UR�I�UVWHQ�0RVNDXV�ZLGHUVHW]HQ�NRQQWH��
'XUFK� GLH� (QWVWHKXQJ� GHV� 5XVVLVFKHQ� 5HLFKHV� XP� GHVVHQ� =HQWUXP� 0RVNDX� XQG� GLH$EVFK�WWHOXQJ�GHV�7DWDUHQMRFKV�ZXFKV�DP�(QGH�GHV����� -DKUKXQGHUWV�GLH�%HGHXWXQJ�GHU*UR�I�UVWHQ� 0RVNDXV� XQG� OLH�� GDV� 5XVVLVFKH� 5HLFK� HWDSSHQZHLVH� LQ� GLH� HXURSlLVFKH6WDDWHQZHOW� HLQWUHWHQ�� 'DEHL� NDP� HV� ]X� GHP� 3KlQRPHQ�� GD�� HV� UXVVLVFKHQ� 'LSORPDWHQJHODQJ�� HLQHU� 5HLKH� YRQ� 3DUWQHUQ� JHJHQ�EHU� GHQ� =DUHQWLWHO� I�U� LKUHQ� +HUUVFKHUGXUFK]XVHW]HQ��GHQ�GLHVHU� LP� LQQHUUXVVLVFKHQ�%HUHLFK�QRFK�JDU�QLFKW� I�KUWH��:DU�5X�ODQGELV� GDKLQ� QRFK� HLQ� 6FKDWWHQ� LP� 5�FNHQ� GHU� 9|ONHU� ]ZLVFKHQ� 2VWVHH� XQG� $GULD�� GLH� VLFKELVODQJ�DOV�Ä9RUPDXHU�GHU�&KULVWHQKHLW³�JHI�KOW�KDWWHQ��KLQWHU�GHU�VLFK�8QJHZLVVHV��YLHOOHLFKWDXFK�'URKHQGHV�YHUEDUJ��VR�ZXUGH�QXQ� LP�]XQHKPHQGHQ�0D�H�GLH�%HGHXWVDPNHLW�GLHVHVSROLWLVFKHQ�0LWEHZHUEHUV�XP�GLH�0DFKW� LQ�(XURSD�HUNDQQW�� ,YDQ� ,9��YHUOLHK�VFKOLH�OLFK�GHPQHXHQ� *HZLFKW� GHV� 5XVVLVFKHQ� 5HLFKHV� GXUFK� GLH� $QQDKPH� GHV� =DUHQWLWHOV� ����� QDFKDX�HQ� $XVGUXFN� XQG� WUDW� I�U� GHVVHQ� $QHUNHQQXQJ� GXUFK� GLH� DQGHUHQ� HXURSlLVFKHQ5HJHQWHQ� HLQ�� 'DPLW� O|VWH� HU� HLQHQ� IDVW� ]ZHLKXQGHUW� -DKUH� ZlKUHQGHQ� .RQIOLNW� XP� GHQUXVVLVFKHQ�=DUHQWLWHO�XQG�GLH�(LQRUGQXQJ�5X�ODQGV�LQ�GDV�HXURSlLVFKH�6WDDWHQV\VWHP�DXV�'LH� $QHUNHQQXQJ� GHV� =DUHQWLWHOV� ZDU� HLQ� 3UREOHP� GHU� MHZHLOLJHQ� SROLWLVFKHQ� 6LWXDWLRQ�EHGLQJW�GXUFK�GDV�SROLWLVFKH�*HZLFKW�GHU�3DUWQHU�RGHU�*HJQHU�
1RFK� LP� ���� -DKUKXQGHUW� HPSIDQG� PDQ� 5X�ODQG� DOV� HLQH� DX�HUKDOE� GHU� HLJHQWOLFKHQ&KULVWHQKHLW� OLHJHQGH�IUHPGH�XQG�IDVW�H[RWLVFKH�0DFKW� $EHU�GLH�JUR�HQ�5HLVHEHULFKWH�GHV����-DKUKXQGHUWV��DOOHQ�YRUDQ�+HUEHUVWHLQV�� I�KUWHQ�DOOPlKOLFK�]X�GHU�(UNHQQWQLV��GD��KLHU�MHQVHLWV� YRQ� 3ROHQ� XQG� /LYODQG�� HLQ� FKULVWOLFKHU� 6WDDW� |VWOLFKHU� 3UlJXQJ� ODJ�� GHU� I�U� GLH=XVDPPHQIDVVXQJ�DOOHU�.UlIWH�JHJHQ�GLH�8QJOlXELJHQ�YRQ�%HGHXWXQJ�VHLQ�N|QQWH�� $XI�GLH$XVHLQDQGHUVHW]XQJ�PLW�,YDQ�,9��XP�GLH�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQWLWHOV�OLH�HQ�VLFKYRU�DOOHP�3ROHQ�±�/LWDXHQ�XQG�GHU�+HLOLJH�5|PLVFKH�6WXKO�HLQ��3ROQLVFKHUVHLWV�EHVWDQG�GLH6RUJH�� GD�� PLW� GHU� $QHUNHQQXQJ� GHV� QHX� DQJHQRPPHQHQ� =DUHQWLWHOV� HLQ� $QVSUXFK� DXISROQLVFK�±� OLWDXLVFKH�*HELHWH�GHV�HKHPDOLJHQ�.LHZHU�5HLFKHV�HUKREHQ�ZHUGHQ�N|QQWH��GHU+HLOLJH� 5|PLVFKH� 6WXKO� KLQJHJHQ� YHUEDQG� GLH� $QHUNHQQXQJ� GHV� =DUHQWLWHOV� PLW� GHU� I�U5X�ODQG�XQDQQHKPEDUHQ�%HGLQJXQJ�GHU�.LUFKHQXQLRQ�
,Q� GHU� (SRFKH� GHU� JUR�HQ� :LUUHQ�� GHU� 6PXWD�� ]X� %HJLQQ� GHV� ���� -DKUKXQGHUWV� VFKLHG5X�ODQG� QRFK� HLQPDO� I�U� QDKH]X� HLQ� 0HQVFKHQDOWHU� DOV� KDQGHOQGHU� )DNWRU� DXV� GHQSROLWLVFKHQ� hEHUOHJXQJHQ� GHU� HXURSlLVFKHQ� 6WDDWHQ� DXV�� :lKUHQG� GLHVHU� =HLW� WUDWHQ6FKZHGHQ� XQG� 3ROHQ� ±� /LWDXHQ� DOV� 5LYDOHQ� EHL� GHQ� %HVWUHEXQJHQ�� 5X�ODQG� JDQ]� RGHU]XPLQGHVW� WHLOZHLVH� XQWHU� GHQ� HLJHQHQ� (LQIOX�� ]X� ]ZLQJHQ�� DXI�� 'HU� 6LHJ� GHUQDWLRQDOUXVVLVFKHQ� (UKHEXQJ� XQG� GLH� (LQVHW]XQJ� 0LFKDLO� 5RPDQRYV� EHUHLWHWH� GLHVHQ%HVWUHEXQJHQ�MHGRFK�HLQ�VFKQHOOHV�(QGH��9RQ�QXQ�DQ�EHNDP�5X�ODQG�ZLHGHU�HLQ�SROLWLVFKHV(LJHQJHZLFKW�XQG�WUDW�YHKHPHQW�I�U�GLH�$QHUNHQQXQJ�0LFKDLOV�DOV�=DU�HLQ��=ZDU�ZDU�5X�ODQGQXQ�EHGHXWHQG�VFKZlFKHU�DOV� LP�����-DKUKXQGHUW�XQG� OLWW�QRFK�VHKU�XQWHU�GHP�SROQLVFKHQ'UXFN��YRQ�GHP�HV�VLFK�LQ�]ZHL�.ULHJHQ�HUIROJORV�]X�EHIUHLHQ�YHUVXFKWH��GRFK�QDFK�XQG�QDFKZXFKVHQ�GLH�HLJHQHQ�.UlIWH�XQG�GLH�SROLWLVFKH�9HUHLQVDPXQJ� OLH��QDFK��/DQJVDP�EHJLQQW�YRQ�5�FNVFKOlJHQ�XQWHUEURFKHQ��GHU�$XIVWLHJ�5X�ODQGV�
1LHPDOV�]XYRU�ZDU�5X�ODQG�VR�DNWLY�XQG�EHGHXWHQG�LQ�GHQ�*HVLFKWVNUHLV�GHV�$EHQGODQGHVJHWUHWHQ� ZLH� LP� -DKU]HKQW� GHU� DNXWHQ� Ä7�UNHQJHIDKU³� XQG� GHU� YRQ� LKU� DXVJHO|VWHQHXURSlLVFKHQ� (LQLJXQJVEHVWUHEXQJ�� 'DV� ,QWHUHVVH� DQ� GHU� JHPHLQVDPHQ� 7�UNHQDEZHKU
� 9JO��6FKLHPDQQ��6������� 9JO��5DXFK��6�����



�

YHUDQOD�WH� GLH�0RVNDXHU�5HJLHUXQJ� ����� ]X� GLSORPDWLVFKHQ�6FKULWWHQ� EHL� GHQ�ZLFKWLJVWHQHXURSlLVFKHQ�0lFKWHQ�� 'HU� Ä(ZLJH� )ULHGHQ³� ]ZLVFKHQ� 3ROHQ� ±� /LWDXHQ� XQG� 5X�ODQG�� GHU�����LQ�5X�ODQG�XQWHU]HLFKQHW�ZXUGH��JDE�GHQ�9HUKlOWQLVVHQ�HLQH�*UXQGODJH��GLH�GDXHUKDIWEOLHE�XQG�]XJOHLFK�HLQ�$QJULIIVE�QGQLV�JHJHQ�GHQ�W�UNLVFKHQ�6XOWDQ�XQG�GHQ�.ULPNKDQ�ZDU�GDV�PLW�GHU�Ä+HLOLJHQ�/LJD³�YHUEXQGHQ�ZXUGH��'HU�$EVFKOX��GHV�Ä(ZLJHQ�)ULHGHQV³�EHHQGHWHHLQ� JUR�HV� .DSLWHO� RVWHXURSlLVFKHU� *HVFKLFKWH� XQG� VFKXI� GXUFK� GHQ� $XVJOHLFK� PLW� 3ROHQHLQH�ZLFKWLJVWH�9RUDXVVHW]XQJ� GHU� SHWULQLVFKHQ�bUD�� $OV�ZHLWHUH� )ROJH� WUDW�5X�ODQG� �����ZLH� LQ�GHP�UXVVLVFK�±�SROQLVFKHQ�%�QGQLV�JHJHQ�GDV�2VPDQLVFKH�5HLFK�JHIRUGHUW�� LQ�GHQ.ULHJ�JHJHQ�GDV�2VPDQLVFKH�5HLFK�HLQ�
5X�ODQG� ZXUGH� ]X� HLQHP� WUHLEHQGHQ� 0RWRU� (XURSDV�� ,P� JHVDPWHQ� ���� -DKUKXQGHUW� IDQGJHZLVVHUPD�HQ�GDV�9RUVSLHO�GHU�LPSHULDOHQ�(QWIDOWXQJ�5X�ODQGV�VWDWW��'DV�(UJHEQLV�GLHVHU]ZHLKXQGHUWMlKULJHQ� (QWZLFNOXQJ� ZDU� QLFKW� QXU� HLQ� YHUlQGHUWHV� 5X�ODQG� DOV� JHZLFKWLJHV0LWJOLHG� GHV� HXURSlLVFKHQ� 6WDDWHQV\VWHPV�� VRQGHUQ� HLQ� LQVJHVDPW� YHUZDQGHOWHV� (XURSD�5X�ODQG�� GLH� GHU� WHUULWRULDOHQ� $XVGHKQXQJ� QDFK� EHL� ZHLWHP� JU|�WH� 0RQDUFKLH� GHVHXURSlLVFKHQ�.RQWLQHQWV�� YHUHLQLJWH� LP����� -DKUKXQGHUW� LQ�(XURSD�XQG�$VLHQ� VR�JHZDOWLJH5lXPH�� GD�� GLH� JHOHKUWHQ� =HLWJHQRVVHQ� LKP� VFKRQ� GHVKDOE� GHQ� 7LWHO� HLQHV� .DLVHUWXPVYHUOLHKHQ�� 6R� UHFKQHWH� ]XP�%HLVSLHO�*HRUJ�+RUQLXV�� GHU� /HLGHQHU� +LVWRULNHU��� 5X�ODQG� ]XGHQ� .DLVHUUHLFKHQ�� $OOHV� LQ� DOOHP� KDWWH� VLFK� GLH� 0RVNDXHU� 'LSORPDWLH� LP� SROLWLVFKHQ.UlIWHVSLHO� (XURSDV� �EHUUDVFKHQG� VFKQHOO� ]XUHFKWJHIXQGHQ�� PRFKWH� GDV� JHOHJHQWOLFKXQJHZDQGWH�$XIWUHWHQ�GHU� UXVVLVFKHQ�'LSORPDWHQ� LP�$XVODQG� DXFK�PLWXQWHU� .RSIVFK�WWHOQDXVO|VHQ�� ,KUH� )lKLJNHLWHQ� VWDQGHQ� GHQHQ� LKUHU� ZHVWHXURSlLVFKHQ� .ROOHJHQ� XQG*HJHQVSLHOHU� DEHU� LQ� QLFKWV� QDFK�� 'LH� 0RVNDXHU� +HUUVFKHU� VHW]WHQ� GDV9HUKDQGOXQJVJHVFKLFN� LKUHU�'LSORPDWHQ� LQVEHVRQGHUH� I�U� GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOVLP� GLSORPDWLVFKHQ� 9HUNHKU�PLW� GHP� DEHQGOlQGLVFKHQ�:HVWHQ� XQG� GHP� WDWDULVFKHQ� 2VWHQHLQ�� 'DEHL� QXW]WHQ� GLH� 0RVNDXHU� 'LSORPDWHQ� PLW� XQJHKHXUHP� *HVFKLFN� (WLNHWWH� XQG5DQJIUDJHQ�� XP� VLFK� DOV� JOHLFKEHUHFKWLJWH� 3DUWQHU� GHU� HXURSlLVFKHQ� *UR�PlFKWH� ]XHUZHLVHQ�XQG�LKU�3UHVWLJH�K|KHU�HUVFKHLQHQ�]X�ODVVHQ��DOV�HV�LQ�:LUNOLFKNHLW�ZDU��
'LH� Y|ONHUUHFKWOLFKH� $QHUNHQQXQJ� GHV� =DUHQWLWHOV� XQG� GLH� (LQRUGQXQJ� 5X�ODQGV� LQ� GLHEHVWHKHQGH� HXURSlLVFKH� 6WDDWHQRUGQXQJ� ZDU� HLQ� ODQJZLHULJHU� 3UR]H��� JH]HLFKQHW� YRQHLQ]HOQHQ� (UIROJHQ� XQG� JHOHJHQWOLFKHQ� 5�FNVFKOlJHQ�� 8P� GLH� (U|UWHUXQJ� XQG� (LQRUGQXQJGHV�UXVVLVFKHQ�=DUHQWXPV�LQ�GLH�HXURSlLVFKH�6WDDWHQRUGQXQJ�YRUQHKPHQ�]X�N|QQHQ��EHGDUIHV� GHU� %HWUDFKWXQJ� GHU� UXVVLVFKHQ� *HVFKLFKWH�� GHU� (QWVWHKXQJ� XQG� (QWZLFNOXQJ� GHV=DUHQWLWHOV�LQ�5X�ODQG�XQG�GHU�$XVHLQDQGHUVHW]XQJ�XP�GLH�$QHUNHQQXQJ��'DEHL�NULVWDOOLVLHUWVLFK� LQ� GUHL� 6FKZHUSXQNWHQ� KHUDXV�� =XP� HLQHQ�� GD�� 5X�ODQG� HLQ� DXV� VLFK� VHOEVW� KHUDXVHQWVWDQGHQHU�6WDDW� LVW��PLW�HLJHQHP�6WDDWVV\VWHP��HLJHQHP�5HFKW��HLJHQHU�7KURQIROJH�XQGRUWKRGR[HP� *ODXEHQ� XQG� VLFK� GDKHU� QXU� VFKZHU� PLW� DQGHUHQ� HXURSlLVFKHQ� 6WDDWHQYHUJOHLFKHQ�Ol�W��:HLWHUKLQ��GD��5X�ODQG�NHLQH�DEJHVWXIWH�+LHUDUFKLHRUGQXQJ�KDWWH��ZLH�PDQVLH� VRQVW� LQ� (XURSD�PLW� .DLVHU�� .|QLJ�� +HU]RJ�� )�UVW�� *UDI� HWF�� NDQQWH�� VRQGHUQ� YLHOPHKUHLQHQ� +HUUVFKHU�� GHVVHQ� 7LWHO� VLFK� LP� /DXIH� GHU� -DKUKXQGHUWH� ZHLWHUHQWZLFNHOWH�� 'HUUXVVLVFKH�=DUHQWLWHO� LVW� HLQ�HLJHQHU�XQG�XQDEKlQJLJHU�7LWHO�� I�U�GHQ�HV�NHLQH� YHUJOHLFKEDUH%H]HLFKQXQJ� LQ� (XURSD� JLEW�� GD� HU� VLFK� LQ� VHLQHU� %HGHXWXQJ� YRP� VHUELVFKHQ� XQGEXOJDULVFKHQ�=DUHQWLWHO�XQWHUVFKHLGHW��8QG�VFKOLH�OLFK��GD��GLH�$QHUNHQQXQJ�YRQ�]DKOUHLFKHQ)DNWRUHQ� DEKLQJ�� ZLH� ]XP� %HLVSLHO� GHU� 6WlUNH� GHV� +HUUVFKHUV�� GHU� QDFK� $QHUNHQQXQJVWUHEWH�� YRQ� GHU� 6WlUNH� RGHU� 6FKZlFKH� GHV� SROLWLVFKHQ� *HJQHUV� RGHU� 3DUWQHUV�� YRQ� GHQ,QWHUHVVHQ� GHU� .LUFKH�� YRP� $XVJDQJ� NULHJHULVFKHU� $XVHLQDQGHUVHW]XQJHQ� XQG� YRQSHUV|QOLFKHQ�0DFKWNlPSIHQ�XQG�,QWULJHQ�
/LYODQG�� 'lQHPDUN�� 6FKZHGHQ� XQG� (QJODQG� HUNDQQWHQ� GHQ� =DUHQWLWHO� GHU� UXVVLVFKHQ+HUUVFKHU� QDFK� GHU�.U|QXQJ� ,YDQV� ,9�� ����� SUREOHPORV� DQ�� ����� IROJWH� GLH�gNXPHQLVFKH6\QRGH��ZHQQ�DXFK�HUVW�QDFK�HLQHU�$XIIRUGHUXQJ�UXVVLVFKHUVHLWV�PLW�GHU�$QHUNHQQXQJ�,YDQ,9�� DOV� =DU�� 'LH� .DLVHU� GHV� +HLOLJHQ� 5|PLVFKHQ� 5HLFKHV� GHXWVFKHU� 1DWLRQ� ZHKUWHQ� VLFK�
� 'HVVHQ�%XFK�Ä2UELV�SROLWLFXV³��������VWHOOWH�GLH�UXVVLVFKHQ�9HUKlOWQLVVH�DXIJUXQG�GHU�EHNDQQWHQ�5HLVHOLWHUDWXUGDU�XQG�ZXUGH�PHKUIDFK�DXIJHOHJW��9JO��+RUQLXV��6������ 9JO��hEHUVEHUJHU��6������� 9JO��3ODW]KRII��6�����



�

REZRKO�0D[LPLOLDQ�,��EHUHLWV������9DVVLOLM�,,,��DOV�Ä=DU³�XQG�Ä,PSHUDWRU³�EH]HLFKQHW�KDWWH����-DKUH� JHJHQ� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV�� (UVW� ����� HUNDQQWH� .DLVHU0DWWKLDV�0LFKDLO�5RPDQRY�DOV�=DU�DQ��6HKU�YLHO�VFKZHUHU�XQG�QRFK� ODQJZLHULJHU�JHVWDOWHWHVLFK�GLH�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQWLWHOV�LQ�GHU�%H]LHKXQJ�]X�3ROHQ�±�/LWDXHQ���������� -DKUH� QDFK� GHU� .U|QXQJ� ,YDQV� ,9�� ]XP� =DUHQ�� ZXUGH� 0LFKDLO� 5RPDQRY� DOV� HUVWHUUXVVLVFKHU�+HUUVFKHU�YRQ�GHP�SROQLVFKHQ�.|QLJ�:ODG\VODZ�DOV�=DU�DQHUNDQQW��1LFKW�PLQGHUVFKZLHULJ� ZDU� GLH� $XVHLQDQGHUVHW]XQJ� XP� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� LQGHU�%H]LHKXQJ�]X�6FKZHGHQ��+DWWHQ�GLH�9HUWUHWHU�6FKZHGHQV�DQIlQJOLFK�GHQ�QHXHQ�7LWHO�GHUUXVVLVFKHQ�+HUUVFKHU� DN]HSWLHUW�� EHJDQQHQ� VLH� VLFK� EHUHLWV� NXU]H� =HLW� VSlWHU� JHJHQ� GLHVH7DWVDFKH� ]X� ZHKUHQ� XQG� YHUZHLJHUWHQ� 0LFKDLO� 5RPDQRY�� GHU� ����� ]XP� =DUHQ� JHZlKOWZRUGHQ�ZDU��LP�)ULHGHQVYHUWUDJ�YRQ�6WROERZR������GHQ�=DUHQWLWHO��$XV�LKUHU�6LFKW�ZDU�HU�QXUQRFK�GHU� Ä0DJQXV�GX[�0RVFRYLDH³��� (UVW� EHLP�)ULHGHQVVFKOX�� YRQ�.DUGLV� ������ DOVR� ���-DKUH� QDFK� GHU� .U|QXQJ� ,YDQV� ,9�� ]XP� =DUHQ�� JHODQJ� HV� GHQ� 9HUWUHWHUQ� 5X�ODQGV� GLH$QHUNHQQXQJ�GHV�=DUHQWLWHOV�GXUFK�GHQ�VFKZHGLVFKHQ�.|QLJ�GXUFK]XVHW]HQ�
'LH� UXVVLVFKHQ�+HUUVFKHU�NlPSIWHQ�YRQ�GHU�0LWWH�GHV����� -DKUKXQGHUWV�ELV� ]XP�(QGH�GHV���� -DKUKXQGHUWV� XP� GLH� $QHUNHQQXQJ� LKUHV� =DUHQWLWHOV� XQG� GLH� GDPLW� YHUEXQGHQH(LQRUGQXQJ�LQ�GDV�HXURSlLVFKHQ�6WDDWHQJHI�JH��0LW�GHU�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�GXUFKGHQ�.DLVHU�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ�������GHV�SROQLVFKHQ�.|QLJV����� XQG� GLH� 6FKZHGHQ� ����� ZDU� LKQHQ� HQGOLFK� JHOXQJHQ�� ZRQDFK� VLH� IDVW� ]ZHLKXQGHUW-DKUH� JHVWUHEW� KDWWHQ�� 5X�ODQG� ZDU� GDPLW� HLQ� 0LWJOLHG� GHU� HXURSlLVFKHQ6WDDWHQJHPHLQVFKDIW�

� ,QVWUXPHQWXP�SDFLV�2VQDEUXJHQVLV��$UW��;9,,�������,32�LQ��&76��%G�����6������±������6������



�

���5X�ODQG�YRQ�GHQ�$QIlQJHQ�ELV�]XP�����-DKUKXQGHUW'DV� ]XP� 7HLO� VHLW� GHU� $OWVWHLQ]HLW� EHVLHGHOWH� 7HUULWRULXP� GHV� KHXWLJHQ� 5X�ODQGV� ZDU:RKQVLW]�XQG�'XUFK]XJV��E]Z��([SDQVLRQVJHELHW�]DKOUHLFKHU�6WlPPH�XQG�9|ONHUVFKDIWHQ��,Q�GHU�JUR�HQ�RVWHXURSlLVFKHQ�(EHQH��GLH�VLFK�YRQ�GHQ�.DUSDWHQ�ELV�]XP�8UDO�XQG�YRQ�GHP%DOWLVFKHQ� ELV� ]XP� 6FKZDU]HQ� 0HHU� HUVWUHFNWH� XQG� GLH� VFKRQ� GDPDOV� HWKQRJUDSKLVFK]ZLVFKHQ�6ODZHQ��)LQQHQ�XQG�/LWDXHUQ�DXIJHWHLOW�ZDU��KHUUVFKWHQ�YRUQHKPOLFK�]ZHL�6WlPPH�=XP� HLQHQ� GLH� LP� 1RUGHQ� DQVlVVLJHQ� :DUlJHU� XQG� LP� 6�GHQ� GLH� QRPDGLVLHUHQGHQ7XUNY|ONHU�GHU�.DVDUHQ��GLH�EHUHLWV�YHUVFKLHGHQH�RVWVODZLVFKH�6WlPPH�XQWHUZRUIHQ�KDWWHQXQG�]ZLVFKHQ�:ROJD�XQG�'RQ�GDV�.DVDUHQUHLFK�HQWVWHKHQ�OLH�HQ�
'LH� *UXQGODJH� I�U� GLH� (QWVWHKXQJ� GHV� UXVVLVFKHQ� 6WDDWHV� LP� ��� -DKUKXQGHUW� ELOGHWH� GHU=XVDPPHQVFKOX�� GHU� YRQ� 6WDPPHVI�UVWHQ� JHI�KUWHQ� RVWVODZLVFKHQ� 6WDPPHVYHUElQGH���6WDPPHVYDWHU� GLHVHU� ZDUlJLVFKHQ� +HUUVFKDIW� ZXUGH� ���� 5XULN� LQ� 1RZJRURG�� 5XULNV1DFKIROJHU� ,JRU� ����� ±� ����� HUREHUWH� ���� .LHZ�� GDV� HU� ]X� VHLQHU� 5HVLGHQ]� PDFKWH�� XQGXQWHUZDUI� GLH� EHQDFKEDUWHQ� RVWVODZLVFKHQ� 6WlPPH�� ���� EHVLHJWH� 6YMDWRVODY� ,JRUHYLF� GDV.DVDUHQUHLFK��0LQGHVWHQV�DFKW�SROLWLVFKH�(LQKHLWHQ�KDEHQ�DNWLY�RGHU�SDVVLY�DQ�GHU�%LOGXQJXQG�.RQVROLGLHUXQJ� GHV� UXVVLVFKHQ�6WDDWHV�PLWJHZLUNW�� VHUELVFKH�� ILQQLVFKH� XQG� OLWDXLVFKH6WlPPH�� GLH� :DUlJHU� XQG� .DVDUHQ�� � GLH� %XOJDUHQ� DQ� GHU� :ROJD�� GLH� E\]DQWLQLVFKHQ*ULHFKHQ�DOV�GHUHQ�JHPHLQVDPH�0LVVLRQDUH�XQG�$UDEHU�DOV�9HUPLWWOHU�]ZLVFKHQ�(XURSD�XQG$VLHQ� LQ� GHQ� JUR�HP� LQWHUQDWLRQDOHQ� +DQGHO� GLHVHU� *HJHQGHQ�� 'LHVH� KLVWRULVFKH(QWZLFNOXQJ� ZDU� LQ� GHU� ]ZHLWHQ� +lOIWH� GHV� ���� -DKUKXQGHUW� DEJHVFKORVVHQ�� 'DVPLWWHODOWHUOLFKH�5X�ODQG�ZDU��LQ�VHLQHU�(LJHQVFKDIW�DOV�JUR�HV�6WDDWHQV\VWHP�YRQ�VODZLVFK�±ILQQLVFKHQ��)�UVWHQW�PHUQ��XQWHU�PRUDOLVFKHU�2EHUKRKHLW�GHU�*UR�I�UVWHQ��NRQVWLWXLHUW�
(UVWHU�)�UVW�XQG�%HJU�QGHU�GHV�.LHZHU�5HLFKHV�ZDU�2OHJ�LP�-DKUH������.HLQH�KXQGHUW�-DKUHVSlWHU�ZXUGH�5X�ODQG�XQWHU�9ODGLPLU�GHP�+HLOLJHQ������±�������YRQ�%\]DQ]�FKULVWLDQLVLHUW�YRQ�����ELV� �������� $XFK�ZHQQ�GLH�$QQDKPH�GHV�E\]DQWLQLVFKHQ�&KULVWHQWXPV�5X�ODQGHLQH�NXOWXUHOOH�%H]LHKXQJ�]XP�U|PLVFKHQ�&KULVWHQWXP�YHUVFKOR�����VR�VLQG�GHQQRFK�DE�(QGHGHV����XQG�$QIDQJ�GHV�����-DKUKXQGHUW�+DQGHOVEH]LHKXQJHQ�]ZLVFKHQ�5XVVHQ�XQG�0LWWHO��VRZLH�6�GGHXWVFKODQG�XUNXQGOLFK��EHUOLHIHUW���
,Q�GLHVHP��YRUPRQJROLVFKHQ��=HLWUDXP�NDQQ�NHLQH�5HGH�YRQ�HLQHP�SULQ]LSLHOOHQ�8QWHUVFKLHG]ZLVFKHQ� 5X�ODQG� XQG� :HVWHXURSD� VHLQ�� 'HU� QHXJHERUHQH� UXVVLVFK� ±� ZDUlJLVFKH� 6WDDWHQWZLFNHOWH�VLFK��SROLWLVFK�XQG�ZLUWVFKDIWOLFK��DOV�HLQ�QRUPDOHV��XQG�]ZDU�DNWLYHV�0LWJOLHG�GHUGDPDOV�QLFKW�VHKU�DOWHQ�URPDQLVFK�±�JHUPDQLVFKHQ�9|ONHUJHPHLQVFKDIW�(XURSDV��$XFK�ZHQQGLH� lOWHUHQ� 0LWJOLHGHU� GHU� ZHVWHXURSlLVFKHQ� 6WDDWHQIDPLOLH� PLW� ,WDOLHQ�� 'HXWVFKODQG�)UDQNUHLFK�RGHU�(QJODQG�LQ�HLQHU�EHVRQGHUHQ�%H]LHKXQJ�]XHLQDQGHU�VWDQGHQ��VR�JHVWDOWHWHQVLFK� ]X� MHQHU� =HLW� 5X�ODQGV� .XOWXUHQWZLFNOXQJ� XQG� GDV� 9HUKlOWQLV� ]XP� HXURSlLVFKHQ=HQWUXP�QLFKW�DQGHUV��DOV�GHU�LQWHUQDWLRQDOH�9HUNHKU�DOOHU��EULJHQ�QHXJHJU�QGHWHQ�6WDDWHQ�LQGHU� 3HULSKHULH� GLHVHU� JUR�HQ� QRFK� LQ� %LOGXQJ� EHJULIIHQHQ� �5HVSXEOLFD� &KULVWLDQD�� ZLH6FKZHGHQ��%|KPHQ��3ROHQ�RGHU�8QJDUQ�
'LH� 9LHOIDOW� GHU� 1DWLRQDOLWlWHQ� EHGHXWHWH� I�U� GHQ� QHXHQ� UXVVLVFKHQ� 6WDDW� HLQH� JUR�DUWLJH(QWZLFNOXQJ� VHLQHV� LQWHUQDWLRQDOHQ� 9HUNHKUV� PLW� GHQ� 1DFKEDUY|ONHUQ�� 'LH� QDWLRQDOH8QDEKlQJLJNHLW�LVW��ELV�]XU�0LWWH�GHV�����-DKUKXQGHUWV��ELV�]XP�(LQIDOO�GHU�7DWDUHQ�GXUFK�GHQLQWHQVLYHQ�$QWHLO�GHU� UXVVLVFKHQ�)�UVWHQ�DP�JHPHLQVDPHQ� LQWHUQDWLRQDOHQ�/HEHQ�(XURSDV�LP�SROLWLVFKHQ�ZLH�DXFK�LP�ZLUWVFKDIWOLFKHQ�6LQQH��JHNHQQ]HLFKQHW��'LH�*UR�I�UVWHQ�YRQ�.LHZVWDQGHQ� PLQGHVWHQV� ELV� ]XU� 0LWWH� GHV� ���� -DKUKXQGHUWV� LQ� HQJHP� .RQWDNW� ]X� LKUHP0XWWHUODQG�6FKZHGHQ�XQG�]XP�VNDQGLQDYLVFKHQ�1RUGHQ��.LHZV�9HUKlOWQLV�]X�GHQ�ZHVWOLFKHQ1DFKEDUVWDDWHQ�ZLUG�IROJHQGHUPD�HQ�EHVFKULHEHQ����LP�)ULHGHQ�PLW�VHLQHQ�1DFKEDUI�UVWHQ�
� ,Q�HLQHP�=HLWUDXP�YRQ�XQJHIlKU������-DKUHQ�ILQGHQ�VLFK�6SXUHQ�YRQ�.LPPHULHUQ��6N\WKHQ��6DUPDWHQ�*ULHFKHQ��+XQQHQ��$ZDUHQ�XQG�6ODZHQ�LQ�GLHVHP�*HELHW��� 3ROMDQHQ��'UHZOMDQHQ��,OPHQVODZHQ��.ULZLWVFKHQ��:ROK\QLHU�X��D��� 9JO��]XU�(LQEH]LHKXQJ�5X�ODQGV�LQ�GLH�E\]DQWLQLVFKH�:HOW�=LHJOHU��6�������� 9JO��7DXEH��6����XQG����� 'LH�.DUWHQ�VLQG�PLW�NOHLQHQ�9HUlQGHUXQJHQ�YRQ�*LOEHUW��EHUQRPPHQ�



�

PLW�%ROHVODZ�YRQ�3ROHQ�XQG�6WHSKDQ�YRQ�8QJDUQ�XQG�$QGUHDV�YRQ�%|KPHQ��VR�GD��)ULHGHXQG�(LQWUDFKW�]ZLVFKHQ� LKQHQ�KHUUVFKWH���'LH�IUHXQGVFKDIWOLFKHQ�%H]LHKXQJHQ�5X�ODQGV�]XZHVWHXURSlLVFKHQ�6WDDWHQ�HQWZLFNHOWHQ�VLFK�EHVRQGHUV�$QIDQJ�GHV�����-DKUKXQGHUWV�XQWHUGHU�+HUUVFKDIW�-DURVODYV�,��������±��������GHVVHQ����MlKULJH�5HJLHUXQJ�LQ�GLHVHU�+LQVLFKW�HLQJDQ]HV�6\VWHP�IULHGOLFKHU�LQWHUQDWLRQDOHU�.RPELQDWLRQHQ��DXI�GHU�*UXQGODJH�ZHLWYHU]ZHLJWHU(KHYHUELQGXQJHQ�GHV�I�UVWOLFKHQ�+DXVHV��KHUYRUEUDFKWH��$OV�)ROJH�GLHVHU�3ROLWLN�ZDUHQ�GLH)�UVWHQ� YRQ� .LHZ� LP� ���� -DKUKXQGHUW� YHUZDQGW� XQG� YHUVFKZlJHUW� PLW� GHQ� .|QLJHQ� YRQ6FKZHGHQ��PLW�1RUZHJHQ��3ROHQ��8QJDUQ��%|KPHQ�XQG�GHXWVFKHQ�'\QDVWHQJHVFKOHFKWHUQ�'LHVH�$OOLDQ]HQ�GHU�UXVVLVFKHQ�+HUUVFKDIW�ELOGHQ�GHQ�%HZHLV�I�U�GLH�JOlQ]HQGH�LQWHUQDWLRQDOH/DJH� GHV�.LHZHU�+RIHV� LQPLWWHQ� GHU� JUR�HQ� HXURSlLVFKHQ�)�UVWHQIDPLOLHQ��*DQ]�5X�ODQGQDKP� SROLWLVFK�� NXOWXUHOO� XQG� ZLUWVFKDIWOLFK� VHKU� UHJH� $QWHLO� DP� LQWHUQDWLRQDOHQ� /HEHQ� GHUHXURSlLVFKHQ�9|ONHUJHPHLQVFKDIW���
=XP�%UXFK�PLW�:HVWHXURSD�NDP�HV�LP�����-DKUKXQGHUW�PLW�GHP�(LQIDOO�GHU�7DWDUHQ��GHP�GLHUXVVLVFKHQ�)�UVWHQW�PHU�NHLQHQ�ZLUNVDPHQ�:LGHUVWDQG HQWJHJHQVHW]WHQ�NRQQWHQ��5X�ODQGZXUGH�GHQ�0RQJROHQ� WULEXWSIOLFKWLJ�XQG�JHK|UWH�QXQ�]XP�7HLOUHLFK�GHU��*ROGHQHQ�+RUGH����(V�HQWVWDQG�GDV� WDWDULVFKH�5X�ODQG��ZHOFKHV�GLH�)�UVWHQW�PHU�GHV�=HQWUXPV��2VWHQV�XQG6�GHQV�XPID�WH�XQG�GLH�PRQJROLVFKH�2EHUKRKHLW�DQHUNDQQWH�
'DV�OLWDXLVFKH�5X�ODQG�EHVWDQG�DXV�GHQ�)�UVWHQW�PHUQ�GHV�:HVWHQV�XQG�6�GZHVWHQV��GLHXQWHU� GHU� +HUUVFKDIW� GHV� *HGLPLVFKHQ� +DXVHV� HLQ� VWDUNHV� �*UR�I�UVWHQWXP� /LWDXHQ� XQG5X�ODQG�� ELOGHWHQ�� XQG� VLFK� ����� LQIROJH�PHKUHUHU� 8QLRQVDNWH� DQ� 3ROHQ� DQJOLHGHUWH�� 'DVGULWWH�7HUULWRULXP�EHVWDQG�VR]XVDJHQ�DXV�GHP� UXVVLVFK�JHEOLHEHQHQ�5X�ODQG��(V�XPID�WHGLH� VHOEVWlQGLJHQ� +DQGHOVUHSXEOLNHQ� 1RZJRURG� XQG� 3VNRZ�� ZHOFKH� GLH� YRUPRQJROLVFKHQ7UDGLWLRQHQ� $OWUX�ODQGV� ]X� EHZDKUHQ� VXFKWHQ� XQG� DQ� GHU� )RUWVHW]XQJ� GHU� DOWHQ+DQGHOVEH]LHKXQJHQ�QDFK�:HVWHXURSD�� LQWHUHVVLHUW�ZDUHQ�
'LH� =HUVSOLWWHUXQJ�5X�ODQGV� EOLHE� �EHU� XQJHIlKU� ]ZHLHLQKDOE� -DKUKXQGHUWH�� ELV� ]XP�(QGHGHV�����-DKUKXQGHUWV��EHVWHKHQ��)�UVW�,YDQ�,���GHP�GHU�0RQJROHQNKDQ������GLH�:�UGH�GHV*UR�I�UVWHQ�YHUOLHK��EHJDQQ�PLW�GHU�:LHGHUYHUHLQLJXQJ�GHU�*HELHWH�GHV�.LHZHU�5HLFKV��(UVW����� JHODQJ� HV� GHP� *UR�I�UVW� YRQ� 0RVNDX�� ,YDQ� ,,,�� ������ ±� ������� GDV� 7DWDUHQMRFKDE]XVFK�WWHOQ��,P�/DXIH�GHU�QlFKVWHQ�I�QI]LJ�-DKUH�HUIROJWH�GLH�VRJHQDQQWH��6DPPOXQJ�GHVUXVVLVFKHQ� /DQGHV��� GLH� LQ� XQG� XP� 0RVNDX� LQ� DOOHU� 6WLOOH� YRUEHUHLWHW� ZRUGHQ� ZDU�� (LQUXVVLVFKHV� )�UVWHQWXP� QDFK� GHP� DQGHUHQ� YHUVFKZDQG� LP� QHXHQ� JUR�UXVVLVFK� ±PRVNRZLWLVFKHQ� 6WDDW�� $XFK� 1RZJRURG� XQG� 3VNRZ� HUJDEHQ� VLFK� EDOG� GHP� DOOJHPHLQHQ6FKLFNVDO� GHU� DQGHUHQ� UXVVLVFKHQ� )�UVWHQW�PHU�� VR� GD�� DX�HUKDOE� GHU� QHX� JHVFKDIIHQHQ(LQKHLW�0RVNDXV� QXU� QRFK� GLH�ZHVWOLFKHQ�� QXQ� ]X� 3ROHQ� ±� /LWDXHQ� JHK|UHQGHQ�7HUULWRULHQYHUEOLHEHQ�� 'HQ� UXVVLVFKHQ� 7HLOI�UVWHQW�PHUQ� ZXUGH� YRQ� GHQ� 0RVNDXHU� *UR�I�UVWHQ� LKUHY|ONHUUHFKWOLFKH� +DQGOXQJVIlKLJNHLW� HQW]RJHQ�� $XFK� GLH� PlFKWLJVWHQ� 7HLOVWDDWHQ� ZXUGHQHQWVHOEVWlQGLJW� XQG� XQWHUODJHQ� GHP� XPIDVVHQGHQ� 9HUERW� DX�HQSROLWLVFKHU� %H]LHKXQJHQ�-HGHU� 9HUVXFK� GHU� 7HLOI�UVWHQ�� HLJHQH� 3ROLWLN� ]X� EHWUHLEHQ�� JDOW� DOV� �]XP� hEHO�� 0RVNDXVXQWHUQRPPHQ���
(LQ�UXVVLVFKHU�=HQWUDOVWDDW�ZDU�XQWHU�GHU�+HUUVFKDIW�GHU�*UR�I�UVWHQ�YRQ�0RVNDX�HQWVWDQGHQXQG� VWDQG� DOV� VROFKHU� DQ� GHU� :HQGH� GHV� ���� -DKUKXQGHUWV� DXFK� GHQ� QLFKW� UXVVLVFKHQ6WDDWHQ�JHJHQ�EHU��0RUDOLVFK�XQG� UHFKWOLFK�EOLHE�GLHVHV�QHXH�5XVVLVFKH�5HLFK�� WURW]� DOOHU$QVWUHQJXQJHQ�� DX�HUKDOE� GHU� RIIL]LHOO� DQHUNDQQWHQ� 9|ONHU�� XQG� 6WDDWHQ�JHPHLQVFKDIW� GHUGDPDOLJHQ�� ZlKUHQG� GHV� 0LWWHODOWHUV� NRQVWLWXLHUWHQ�� �5HVSXEOLFD� &KULVWLDQD��� 'DV� ODJ� ]XP
�� 9JO��7DXEH��6�����ELV������ 9JO��=LHJOHU��6������� 6NDQGLQDYLHQ�XQG�GHU�GHXWVFKHQ�+DQVH��� 9JO��)OHLVFKKDFNHU��6�����ELV����
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HLQHQ�DQ�GHP�VLFK�VHOEVWlQGLJ�HQWZLFNHOQGHQ�6WDDW�5X�ODQG��DOVR�RKQH�9RUELOGHU�ZLH�5RPRGHU� %\]DQ]� PLW� LKUHP� +HUUVFKDIWV��� 5HFKWV�� XQG� )HXGDOV\VWHP�� ]XP� DQGHUHQ� DQ� GHUIHKOHQGHQ�KLVWRULVFKHQ�$QHUNHQQXQJ�5X�ODQGV�DOV�6WDDW�XQWHU�*OHLFKHQ�



��

��� 5X�ODQG� HLQ� HQGRJHQHV� 5HLFK� DX�HUKDOE� GHU� HXURSlLVFKHQ� XQG� E\]DQWLQLVFKHQ2UGQXQJVYRUVWHOOXQJ'DV�5XVVLVFKH�5HLFK�LVW�DXV�VLFK�VHOEVW�KHUDXV�HQWVWDQGHQ��GD�VLFK�GLH�UXVVLVFKHQ�)�UVWHQXQG� *UR�I�UVWHQ� EHL� GHU� *HVWDOWXQJ� 5X�ODQGV� XQG� GHVVHQ� 2UGQXQJVYRUVWHOOXQJ� QLFKW� DQU|PLVFKHQ��E\]DQWLQLVFKHQ�RGHU�ZHVWHXURSlLVFKHQ�9RUELOGHUQ��ZLH�HV�VR�KlXILJ� LP��EULJHQ(XURSD�GHU�)DOO�JHZHVHQ�ZDU��RULHQWLHUWHQ��'LHV�]HLJW�VLFK�GHXWOLFK�DQ�GHU�7KURQIROJH��GHP6WDDWV� ±� XQG� 9HUZDOWXQJVV\VWHPV�� VRZLH� GHU� (QWZLFNOXQJ� GHV� UXVVLVFKHQ� 5HFKWV�� $OOHDXIJHI�KUWHQ� 0HUNPDOH� GXUFKOLHIHQ� HLQHQ� HYROXWLRQlUHQ� *DQJ�� GHU� HKHU� DXV� SUDNWLVFKHQ(UZlJXQJHQ� GHU� MHZHLOLJHQ� 6LWXDWLRQ� KHUDXV� HQWVWDQG� DOV� VLFK� DQ� EHUHLWV� EHVWHKHQGH9RUELOGHU�KLHOW�
�����'LH�UXVVLVFKH�7KURQIROJH$OV� GDV� 0RVNDXHU� *UR�I�UVWHQWXP� LP� ���� -DKUKXQGHUW� VHLQH� HUVWHQ� (QWZLFNOXQJVSKDVHQGXUFKOLHI�� NDQQWH� HV� HLQH� VWDELOH� XQEHVWULWWHQH� 7KURQIROJHRUGQXQJ� HEHQVR� ZHQLJ� ZLH� GDV.LHZHU� 5HLFK�� ,P� DOWHQ� 5X�ODQG� ZDU� GDV� 5HLFK� LQ� HLQ]HOQH� VRXYHUlQH� )�UVWHQW�PHUDXIJHWHLOW�� GHQHQ� HLQ� *UR�I�UVW� �EHUJHRUGQHW� ZDU�� 'DEHL� JDE� HV� NHLQH� VFKULIWOLFK� IL[LHUWH2UGQXQJ�GHU�7KURQIROJH�LP�6LQQH�HLQHV�VWDELOLVLHUHQGHQ�(OHPHQWV�I�U�GHQ�NULWLVFKHQ�0RPHQWGHV�7RGHV�GHV�+HUUVFKHUV��9LHOPHKU�IROJWH�PDQ�LQ�5X�ODQG�VHLW�MHKHU�GHP�6HQLRUDWVSULQ]LS�'DEHL� JDOW� LPPHU� HLQH� 5HJHO�� 'HU� +HUUVFKHU� PX�WH� GHU� '\QDVWLH� GHU� 5LXULNLGHQHQWVWDPPHQ��� (QWVFKHLGHQG�EHL�GHP�*HGDQNHQ�GHU�UXVVLVFKHQ�7KURQIROJHRUGQXQJ�ZDU�GLH*OHLFKKHLW�GHU�HLQ]HOQHQ�)�UVWHQ��'LH�)�UVWHQ�EH]HLFKQHWHQ�VLFK�JHJHQVHLWLJ�DOV�Ä%U�GHU³��,QGHU� 7DW� VLQG� GLH� 9HUZDQGWVFKDIWVEH]HLFKQXQJHQ� ]X� MHGHU� =HLW� XQG� LQ� MHGHP� 9RON� LPYHUWUDXWHQ� 9HUNHKU� DOV� HLQIDFKH� 0HWDSKHUQ� ]XP� $XVGUXFN� HLQHU� EHVRQGHUV� QDKHQ9HUEXQGHQKHLW� DQJHZHQGHW� ZRUGHQ�� 7URW]GHP� NDQQ� QLFKW� GHU� JHULQJVWH� =ZHLIHO� EHVWHKHQ�GD�� GLH� %H]HLFKQXQJ� GHU� )�UVWHQ� DOV� %U�GHU� ]ZDU� LP� DOOJHPHLQHQ� DXI� HLQHP� LQWLPHQ7UHXHYHUKlOWQLV�EHUXKW��DEHU�LP�EHVRQGHUHQ�DXI�HLQH�JDQ]�EHVWLPPWH�:XU]HO� LQVWLWXWLRQHOOHU$UW� ]XU�FNJHKW�� 'HQQ� VFKOLH�OLFK� VWXIWHQ� VLH� GLH� %H]LHKXQJ� ]XHLQDQGHU� GXUFK� GHQ� =XVDW]ÄlOWHUHU³�RGHU�ÄM�QJHUHU³�DE��ZREHL�GDGXUFK�QLFKW�XQEHGLQJW�GDV�WDWVlFKOLFKH�$OWHUVYHUKlOWQLVZLHGHUJHJHEHQ�ZXUGH�VRQGHUQ�YLHOPHKU�GDV�5DQJYHUKlOWQLV��6R�NRQQWH�HLQ�ÄlOWHUHU�%UXGHU³GXUFKDXV�M�QJHU�VHLQ�DOV�VHLQ�ÄM�QJHUHU�%UXGHU³�XQG�GHQQRFK�LQ�GHU�7KURQIROJH�ZHLWHU�REHQVWHKHQ��GD�VLFK�GLH�$EVWXIXQJ�DP�6HQLRUDWVSULQ]LS�RULHQWLHUWH��%HL�GHP�6HQLRUDW�KDQGHOWH�HVVLFK� XP� GDV� HUVWH� EHVWlQGLJH� 7KURQIROJHV\VWHP��� %HGLQJXQJ� ZDU�� GD�� QLFKW� ZLH� EHL� GHU3ULPRJHQLWXU�GHU�lOWHVWH�6RKQ�GHQ�7KURQ�HUEW�VRQGHUQ�GHU�QlFKVWIROJHQGH�%UXGHU��GHU�]XYRUVFKRQ� HLQ� DQGHUHV� 7HLOI�UVWHQWXP� UHJLHUWH�� (UVW� ZHQQ� GLH� UHJLHUHQGH� *HQHUDWLRQ� NHLQHQ7KURQIROJHU�PHKU� VWHOOHQ� NRQQWH�� IROJWH� GLH�*HQHUDWLRQ� GHU�6|KQH� QDFK�� %HLP�7RGH� HLQHV)�UVWHQ�ELOGHWH�VLFK�XQWHU�GHQ�%U�GHUQ�HLQ�1DFKU�FNYHUIDKUHQ�DXV��GDV�ELV������]X�HLQHP5HVLGHQ]ZHFKVHO� GHU� %U�GHU� XQG� 6|KQH� I�KUWH�� 'DV� KHL�W�� GHU� M�QJHUH� %UXGHU� GHV*UR�I�UVWHQ�YRQ�.LHZ��EHUQDKP�GHVVHQ�7KURQ��GDQQ�GHU�QlFKVWIROJHQGH�%UXGHU�XQG�ZHQQGHU� QLFKW� YRUKDQGHQ� ZDU�� GHU� lOWHVWH� 6RKQ��� 'LH� *UR�I�UVWHQZ�UGH� ZDU� DOVR� ]XQlFKVWNHLQHVZHJV� LQ� HLQHP� +DXVH� HUEOLFK�� VRQGHUQ� ZXUGH� QDFK� GHP� *HVLFKWVSXQNW� GHV$OWHUVYRUUDQJHV�LQ�GHU�'\QDVWLH�YHUJHEHQ��'DV�6HQLRUDW�ZDU�DOOHUGLQJV�ÄZHQLJHU�:LUNOLFKNHLWDOV�HLQH�GLH�:LUNOLFKNHLW�NRPSOL]LHUHQGH�7KHRULH³���
'LHVHV�3ULQ]LS�PX�WH�]XP�HLQHQ� LPPHU�NRPSOL]LHUWHU�XQG�XQSUDNWLNDEOHU�ZHUGHQ�� MH�VWlUNHUVLFK�GDV�)�UVWHQJHVFKOHFKW�YHU]ZHLJWH��XQG�]XP�DQGHUHQ�ZDU�HV�QLHPDOV�DOOHLQLJHV�3ULQ]LS�,PPHU�ZLHGHU�ZXUGHQ�7KURQH�DXI�DQGHUH�:HLVH�EHVHW]W��ZLH�]XP�%HLVSLHO�GXUFK�YHUWUDJOLFKH$EPDFKXQJ�� GXUFK� :DKO� HLQHV� )�UVWHQ�� GXUFK� GLH� 9RONVYHUVDPPOXQJ� RGHU� GXUFK*HZDOWDQZHQGXQJ�� $XFK� QHLJWHQ� )�UVWHQ� GD]X�� LKUHQ� 6|KQHQ� GHQ� 8PZHJ� �EHU� GLH6HQLRUDWVRUGQXQJ� ]X� HUVSDUHQ� XQG� YHUHUEWHQ� LKUHQ� 7KURQ� GLUHNW� DQ� GHQ� lOWHVWHQ� 6RKQ�3ULPRJHQLWXU���'RFK�ZDUHQ�HV�DXFK�GLH�6|KQH��GLH�GLHVHQ�:HJ�YRQ�VLFK�DXV�HLQVFKOXJHQ�
�� 9JO��1LWVFKH��6������� 9JO��7RUNH��6������XQG������������YJO��)HQQHOO��(PHUJHQFH��6�����I��XQG�.OMXFHYVNLM��6�����II��� 9JO��7RUNH��6������XQG�����XQG�9HVHORYVNLM��6������ELV������� 9JO��6W|NO��5XVVLVFKH�*HVFKLFKWH��6�����
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*DE� LQ� HLQHP� VROFKHQ� )DOO� GHU� QDFK� GHP� 6HQLRUDW� HUEEHUHFKWLJWH� M�QJHUH� %UXGHU� GHV9HUVWRUEHQHQ�QLFKW�QDFK��VR�HQWZLFNHOWH�VLFK�HLQH�$XVHLQDQGHUVHW]XQJ�]ZLVFKHQ�2QNHO�XQG1HIIH�
0LW�GHU�3O�QGHUXQJ�.LHZV������GXUFK�GHQ�)�UVWHQ�$QGUHM�-XUHYLF�%RJROMXEVNLM�YRQ�9ODGLPLUZXUGH� GLH� /RVO|VXQJ� GHV� *UR�I�UVWHQWLWHOV� YRQ� GHP� )�UVWHQWXP� .LHZ� HLQJHOHLWHW�� +DWWHQELVKHU�DOOH�VLHJUHLFKHQ�)�UVWHQ�LKUH�5HVLGHQ]�QDFK�.LHZ�YHUOHJW��VR�EOLHE�$QGUHM�LQ�9ODGLPLUXQG�ZXUGH�QXQ�*UR�I�UVW�YRQ�9ODGLPLU��.LHZ��EHUQDKP�VHLQ� M�QJHUHU�%UXGHU�DOV�)�UVW�YRQ.LHZ�� 9RQ� QXQ� DQ� ELOGHWH� VLFK� GHU� %UDXFK� KHUDXV�� GD�� GHU� *UR�I�UVWHQWLWHO� YRQ� 9ODGLPLUQRUPDOHUZHLVH�QDFK�GHP�6HQLRUDWVSULQ]LS�YHUJHEHQ�ZXUGH��ZREHL�GHP�QHXHQ�*UR�I�UVWHQ]X� VHLQHP� EHVWHKHQGHQ� 7HLOI�UVWHQWXP� GDV� *HELHW� 9ODGLPLUV� ]XJHVFKODJHQ� ZXUGH�� 'DV3ULQ]LS�GHV�6HQLRUDWV�EHL�GHU�1DFKIROJH�GHV�*UR�I�UVWHQ�EOLHE�VRPLW�XQDQJHWDVWHW��REVFKRQGHU�)�UVWHQWDJ�YRQ�/MXEHF������EHVFKOR���GD��GDV�3DWULPRQLXP��9DWHUHUEH��ZLFKWLJHU�VHLQVROOWH� DOV� GDV� 6HQLRUDW�� 'LH� VWDUNH� 9HUJU|�HUXQJ� GHU� '\QDVWLH�PDFKWH� %HUHFKQXQJHQ� GHV6HQLRUDWV�RKQHKLQ�YLHO�]X�NRPSOL]LHUW�
6R�NRQQWH�GDV�6HQLRUDW�EHL�%HGDUI�LQ�%H]XJ�DXI�GDV�*UR�I�UVWHQWXP�]ZDU�LPPHU�ZLHGHU�DOV5HFKWVDQVSUXFK� JHOWHQG� JHPDFKW� ZHUGHQ�� LQ� GHU� 5HFKWVZLUNOLFKNHLW� KHUUVFKWH� MHGRFK� GDV5HFKW�GHV�6WlUNHUHQ��6HLW�GHP�%HJLQQ�GHU�7DWDUHQKHUUVFKDIW�EHGXUIWHQ�GLH�*UR�I�UVWHQ�GHU%HVWlWLJXQJ�GXUFK�GHQ�.KDQ��ZDV�DEHU�QLFKW�EHGHXWHWH��GD��GLH�.KDQH�HLQHQ�%HOLHELJHQ�DXVGHP� .UHLV� GHU� QRUGRVWUXVVLVFKHQ� )�UVWHQ� DXVZlKOWHQ� XQG� LKQ� ]XP� *UR�I�UVWHQ� HUKREHQ�9LHOPHKU�DN]HSWLHUWHQ�VLH� LP�5HJHOIDOO� GHQ�GXUFK�GDV�(UEUHFKW�SUlGHVWLQLHUWHQ�.DQGLGDWHQ�GHU�QDW�UOLFK�HLQH�OR\DOH�3ROLWLN�RKQH�DQWLWDWDULVFKH�2SSRVLWLRQ�]X�JDUDQWLHUHQ�KDWWH�
1DFKGHP�GLH�0RVNDXHU������GHQ�*UR�I�UVWHQWLWHO�HUODQJW�KDWWHQ�� VROOWH�GLHVHU��DEJHVHKHQYRQ� NXU]HQ� 8QWHUEUHFKXQJHQ�� I�U� LPPHU� LQ� 0RVNDX� EOHLEHQ�� 'LH� 0RVNDXHU� +HUUVFKHUYHUVXFKWHQ�� VREDOG� GLH� SROLWLVFKHQ� XQG� EHZX�WVHLQVPl�LJHQ� %HGLQJXQJHQ� GDI�U� JHJHEHQZDUHQ�� GXUFK� HQWVSUHFKHQGH� 0D�QDKPHQ� GLH� 7KURQIROJH� ]X� EHHLQIOXVVHQ� XQG� GDPLW� GHQ8QVLFKHUKHLWVIDNWRU� DXV]XVFKDOWHQ�� GHQ� HLQ� 7KURQZHFKVHO� LQVEHVRQGHUH� GDQQ� GDUVWHOOWH�ZHQQ�GLH�*HIDKU�EHVWDQG��GD��GHU�*UR�I�UVWHQWKURQ�]XP�6WUHLWREMHNW�]ZHLHU�RGHU�PHKUHUHU5LYDOHQ�ZXUGH�
'LPLWULM� 'RQVNRM� ������ ±� ������ EH]HLFKQHWH� DOV� HUVWHU� 0RVNDXHU� *UR�I�UVW� QLFKW� QXU� GDV)�UVWHQWXP� 0RVNDX�� VRQGHUQ� DXFK� GDV� *UR�I�UVWHQWXP� DOV� Ä9DWHUHUEH³�� 'DPLW� ZDU� GLHZHVHQWOLFKH�9RUDXVVHW]XQJ�I�U�GHQ�%HJLQQ�HLQHU�JUR�I�UVWOLFKHQ�7KURQIROJHSROLWLN�JHJHEHQ�6FKOLH�OLFK�NRQQWH�GDV��ZDV�QLFKW�PHKU��ZLH�]XYRU��DOV�YRP�7DWDUHQNKDQ�YHUOLHKHQ��VRQGHUQDOV� YRQ� GHQ� 9RUIDKUHQ� HUHUEW� JDOW�� DXFK� ZHLWHUYHUHUEW� ZHUGHQ�� 'LH� ,QVWUXPHQWH� I�U� HLQHVROFKH�3ROLWLN�PX�WHQ�DEHU�HUVW�QRFK�JHVFKDIIHQ�ZHUGHQ�XQG�VR�HQWZLFNHOWH�'LPLWULM�DXV�GHU,PSURYLVDWLRQ� KHUDXV� HLQH� 6WXIHQRUGQXQJ�� =XQlFKVW� OHJWH� HU� GLH� YHUWUDJOLFKH� DOOJHPHLQH$QHUNHQQXQJ� GHV� 7KURQIROJHDQVSUXFKV� GHU� 6|KQH� GXUFK� DQGHUH� UXVVLVFKH� )�UVWHQ� IHVW�GDUDXI�IROJWH�GLH�$QHUNHQQXQJ�GHV�$QVSUXFKV�HLQHV�EHVWLPPWHQ�6RKQHV�XQG�VFKOLH�OLFK�GLHWHVWDPHQWDULVFKH�9HUHUEXQJ�
(V�JLQJ�'LPLWULM�'RQVNRM� GDEHL� QLFKW� XP�GLH�$XIO|VXQJ� GHV� DOWHQ�'XDOLVPXV� ]ZLVFKHQ� GHQ3ULQ]LSLHQ�GHV�6HQLRUDWV�XQG�GHU�3ULPRJHQLWXU�]XJXQVWHQ�GHU�3ULPRJHQLWXU��VRQGHUQ�YLHOPHKUXP�HLQH� SUDJPDWLVFKH�6LFKHUXQJ� GHU�.RQWLQXLWlW� GHU�0DFKWDXV�EXQJ�� 6HLQ�9HUVXFK�� DXFKVFKRQ� GHQ�1DFKIROJHU� VHLQHV�1DFKIROJHUV� ]X� EHVWLPPHQ��PL�ODQJ� MHGRFK� XQG� OLHIHUWH� GHQ*UXQG� I�U� HLQHQ� EOXWLJHQ� %�UJHUNULHJ�� 'HQQRFK� ZXUGH� GLH� � JHVFKDIIHQH� 6WXIHQIROJH� LP3ULQ]LS�EHLEHKDOWHQ�
1DFKGHP� GLH�0DFKW� GHU� 7DWDUHQNKDQH� VR�ZHLW� JHVFKZlFKW� ZDU�� GD�� GHU�*UR�I�UVW� GDUDQGHQNHQ�NRQQWH��DXFK��EHU�VHLQH�I�UVWOLFKH�+HUUVFKDIW�]X�EHVWLPPHQ��ZDU�HV�9DVLOLM�,,��������±������� PLW� GHU� (UQHQQXQJ� GHV� 7KURQIROJHUV� ]XP� *UR�I�UVWHQ� XQG� 0LWKHUUVFKHU� QRFK� ]X/HE]HLWHQ� GHV� UHJLHUHQGHQ� *UR�I�UVWHQ�� GHU� GLH� 6WXIHQIROJH� XP� HLQ� ZHVHQWOLFKHV� QHXHV(OHPHQW�HUZHLWHUWH��'DGXUFK�VROOWH�VLFK�LP�9RONVEHZX�WVHLQ�GLH�9RUVWHOOXQJ�IHVWVHW]HQ��GD�GHU�(UEH�GHV�*UR�I�UVWHQ�GHU�HLQ]LJH�UHFKWPl�LJH�1DFKIROJHU�GHU�JUR�I�UVWOLFKHQ�+HUUVFKDIWVHL�XQG�I�U�DQGHUH�$QZlUWHU�MHGHU�.DPSI�GDUXP�YRQ�YRUQKHUHLQ�DXVVLFKWVORV��'LH�7KURQIROJH
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ZDU�MHGRFK�DXFK�GDPLW�QRFK�QLFKW�VLFKHUJHVWHOOW��6R�HQWZLFNHOWH�VLFK�PLW�GHU�=HLW�DXV�GHU�YRQ'LPLWULM� 'RQVNRM� EHJRQQHQHQ� ,PSURYLVDWLRQ� HLQ� UHJHOUHFKWHV� 6\VWHP� YRQ� 0D�QDKPHQ� ]XU%HHLQIOXVVXQJ� GHU� 7KURQIROJH�� 'LHVHV� 6\VWHP� HUI�OOWH� LP� ZHVHQWOLFKHQ� VHLQHQ� =ZHFN�� HLQ0D[LPXP�DQ�6WDELOLWlW� I�U�GHQ�0RPHQW�GHV�7KURQZHFKVHOV�]X�VLFKHUQ��HUVHW]WH�DEHU�NHLQHHLQGHXWLJH�7KURQIROJHRUGQXQJ�
'DV�9HUVWlQGQLV�GHU�0RVNDXHU�)�UVWHQ�YRQ�LKUHU�HLJHQHQ�+HUUVFKDIW�XQG�LKU�9HUKlOWQLV�]XP*UR�I�UVWHQWXP� KDWWH� VLFK� LQ� NQDSS� ]ZHL� -DKUKXQGHUWHQ� VHKU� VWDUN� JHZDQGHOW�� 9RP%HZX�WVHLQ�HLQH�0DFKW�DXV]X�EHQ��GLH�OHW]WOLFK��ZHQQ�QLFKW�JHOLHKHQ��VR�GRFK�YHUOLHKHQ�ZDUXQG� �EHU� GHUHQ�:HLWHUJDEH�PDQ� IROJOLFK� QLFKW� YHUI�JHQ� NRQQWH�� VSDQQWH� VLFK�� SDUDOOHO� ]XUVWlQGLJ�ZDFKVHQGHQ�%HGHXWXQJ�0RVNDXV��HLQ�%RJHQ�ELV�KLQ�]XU�hEHU]HXJXQJ�YRP�HLJHQHQ5HFKW�DXI�XQEHVFKUlQNWH�9HUI�JXQJ��EHU�GHQ�7KURQ�
,YDQ� ,,,��� GHU� HUVWH� $OOHLQKHUUVFKHU� 5X�ODQGV� ������ ±� ������� EUDFK� VFKOLH�OLFK� GDV� DOWHIDPLOLHQUHFKWOLFKH� 3ULQ]LS� GHV� 6HQLRUDWV� ZHLWHU� DXI� XQG� JDE� GHU� 3ULPRJHQLWXU� �EHU� GHQHLJHQHQ� 1DFKIROJHU� KLQDXV� YHUELQGOLFKH� .UDIW�� LQGHP� HU� VLH� ]XU� YHUELQGOLFKHQ7KURQIROJHRUGQXQJ� GHV� 0RVNDXHU� 5HLFKHV� PDFKWH�� $X�HU� $FKW� ODVVHQ� GDUI� PDQ� MHGRFKQLFKW��GD��GDV�6HQLRUDW�DOV�%DVLV�I�U�GHQ�$QVSUXFK�GHV�3UlWHQGHQWHQ�DXI�GHQ�7KURQ�ELV�ZHLWLQV� ���� -DKUKXQGHUW� KLQHLQ� OHEHQGLJ� ZDU�� 'HQQRFK� HUZLHV� VLFK� GLH� 3ULPRJHQLWXU� LQ6LWXDWLRQHQ�� LQ� GHQHQ� VLFK� 6HQLRUDW� XQG� 3ULPRJHQLWXU� JHJHQ�EHUVWDQGHQ�� DOV� GDV� VWlUNHUHGHU�EHLGHQ�3ULQ]LSLHQ��'LH�SROLWLVFKH�5HDOLWlW�VWDQG�GHU�'XUFKVHW]XQJ�HLQHV�DXI�GHP�6HQLRUDWJHJU�QGHWHQ�$QVSUXFKV�LQ�ZDFKVHQGHP�0D��HQWJHJHQ�
)�U�)HGRU�������±��������GHQ�6RKQ�XQG�1DFKIROJHU�,YDQV�,9��������±��������HU�EULJWH�VLFKHLQH�7KURQIROJHSROLWLN� LP�ELVKHULJHQ�6LQQH��GD�HU�NHLQH�6|KQH�RGHU�%U�GHU�KDWWH�XQG�VHLQHHLQ]LJH� 7RFKWHU� DOV� .OHLQNLQG� JHVWRUEHQ�ZDU��0LW� VHLQHP�7RG� LP� -DKUH� ����� HUORVFK� HLQH'\QDVWLH�� GLH� VLHEHQKXQGHUW� -DKUH� LQ� 5X�ODQG� JHKHUUVFKW� KDWWH�� 6RZRKO� LQ� GHU� =HLW� GHU:LUUHQ�DOV�DXFK�QDFK�GHU�7KURQEHVWHLJXQJ�0LFKDLO�5RPDQRYV��������GHP�HUVWHQ�9HUWUHWHUGHU� '\QDVWLH� GHU� 5RPDQRYV�� VROOWH� GLH� 7KURQIROJH� JHOHJHQWOLFK� HLQ� HUQVWHV� 3UREOHPGDUVWHOOHQ�� 'DV� 6HQLRUDW� KDWWH� VHLQH� 5HOHYDQ]� DOV� SROLWLVFKH� RGHU� VWDDWVUHFKWOLFKH� ,GHHLQ]ZLVFKHQ� JlQ]OLFK� YHUORUHQ� XQG� GDV�5HFKW� GHV� +HUUVFKHUV�� VHLQHQ� 1DFKIROJHU� VHOEVW� ]XEHVWLPPHQ�� ZDU� QXQ� XQEHVWULWWHQ�� 'DEHL� LVW� HV� JHEOLHEHQ�� (V� JLEW� QLFKWV�� ZRUDXV� VLFK� HLQ5HFKW� GHV� (UVWJHERUHQHQ� DXI� GLH� JUR�I�UVWOLFKH� +HUUVFKDIW� YRU� GHQ� DQGHUHQ� IROJHUQ� Ol�W�=ZDU�LVW�HV�HLQH�7DWVDFKH��GD��VLFK�GLH�(UEHQ�LPPHU�LQ�GHQ�lOWHVWHQ�6|KQHQ�IDQGHQ��GRFKKDQGHOWH�HV�VLFK� GDEHL� XP� UHLQHQ�=XIDOO��(V� HUJDE� VLFK� DXV�GHU�1DWXU� GHU�'LQJH�� GD��GHU(UVWJHERUHQH� 7KURQIROJHU� ZXUGH�� 6R� JDE� HV� ]XP� %HLVSLHO� QXU� HLQHQ� 6RKQ�� GHU� GDQQDXWRPDWLVFK� 7KURQIROJHU� ZDU��� 6FKOLH�OLFK� ZDUHQ� (UEHQ� LP� MXJHQGOLFKHQ� $OWHU� I�U� GLH$QQDKPH�GHU�*UR�I�UVWHQZ�UGH�ZHQLJHU�JHHLJQHW��GD�VLH�VLFK� LP�:HWWEHZHUE�PLW�DQGHUHQ$QZlUWHUQ�EHKDXSWHQ�PX�WHQ��(V�EOLHE�ELV�]XOHW]W�GDEHL��GD��GHU�lOWHVWH�(UEH�GDQN�VHLQHV$OWHUV� HLQHQ� QDW�UOLFKHQ� 9RUVSUXQJ� YRU� VHLQHQ� M�QJHUHQ� %U�GHUQ� KDWWH�� (LQ� HLJHQWOLFKHV5HFKW��ZRUDXV� VLFK� HLQ�9RUUHFKW� YRU� GHQ� DQGHUHQ� DEOHLWHQ� OLH��� HQWVWDQG� GDPLW� DEHU� QRFKQLFKW�� (LQ� VROFKHV� JHZDQQ� GHU� 1DFKIROJHU� GHV� *UR�I�UVWHQ� HUVW� GXUFK� GLH� DXVGU�FNOLFKH%HVWLPPXQJ�GXUFK�GHQ�9DWHU��'DV� I�UVWOLFKH�(UEUHFKW� NDQQWH�NHLQ�(UVWJHERUHQHQUHFKW�� =XHLQHU� 1HXIHVWVHW]XQJ� GHU� 7KURQIROJH� UHLFKWH� GLH� 0DFKW� GHV� 0RVNDXHU*UR�I�UVWHQJHVFKOHFKWHV�GHU�.DOLWDV�QLFKW�DXV��$XFK�XQWHU�GHU�=DUHQG\QDVWLH�GHU�5RPDQRYVNDP�HV�HUVW�QDFK�ODQJHU�=HLW�]X�HLQHU�1HXRUGQXQJ�GHU�(UEIROJH��8QG�]ZDU�HUVW�XQWHU�Ä.DLVHU3DXO�,�³�������±��������GHU�GDV�(UVWJHEXUWVUHFKW�IHVWOHJWH�
'LH� UXVVLVFKH� (UEIROJH� QDKP� XQWHU� DOOHQ� HXURSlLVFKHQ� +HUUVFKHUKlXVHUQ� HLQH6RQGHUVWHOOXQJ�HLQ��(V�KDQGHOWH�VLFK�XP�HLQ�HQGRJHQHV�+HUUVFKHUV\VWHP��9lWHU� YHUHUEWHQLKU� 5HLFK� QLFKW� DQ� LKUH� 6|KQH� VRQGHUQ� DQ� LKUH� %U�GHU�� 'DEHL� DXIWUHWHQGH� )DPLOLHQIHKGHQVFKZlFKWHQ� 5X�ODQG� JHJHQ�EHU� GHQ� UHJLHUHQGHQ� 7DWDUHQ�� ZLH� DXFK� GHQ� (LQIOX�� DXI� GDV�EULJH� (XURSD�� (V� KDWWHQ� VLFK� QXQ� ]ZDU� HLQLJH� (UEIROJHJUXQGVlW]H� KHUDXVJHELOGHW�� GRFKZDUHQ�GLHVH�QLFKW�XQXPVW|�OLFK�XQG�VWHOOWHQ�NHLQH�JHVLFKHUWH�7KURQIROJHUHJHOXQJ�GDU�
�� 9JO��GD]X�DXVI�KUOLFK�1LWVFKH�
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5X�ODQGV�+HUUVFKDIWVJHI�JH�ZDU�DXV�VLFK�VHOEVW�KHUDXV�HQWVWDQGHQ�XQG�RULHQWLHUWH� VLFK� LQNHLQHU� :HLVH� DQ� LUJHQGZHOFKHQ� 9RUELOGHUQ�� 'DPLW� QDKP� 5X�ODQG� HLQH� 6RQGHUVWHOOXQJ� LQ(XURSD�HLQ�
�����'DV�UXVVLVFKH�6WDDWVV\VWHP$OOHUGLQJV� ZDU� GLH� QLFKW� JHUHJHOWH� 7KURQIROJH� QLFKW� GDV� HLQ]LJH� .ULWHULXP�� GXUFK� GDV� VLFK5X�ODQG�YRQ�GHQ�ZHVWHXURSlLVFKHQ�6WDDWVVWUXNWXUHQ�XQWHUVFKLHG��$XFK�GLH�5HJLHUXQJVIRUP5X�ODQGV� ZDU� QLFKW� YHUJOHLFKEDU� PLW� GHP� EHVWHKHQGHQ� )HXGDOV\VWHP� GHU� ZHVWOLFKHQ1DFKEDUVWDDWHQ�� 'LHVH� VWUXNWXULHUWHQ� VLFK� YRUQHKPOLFK� GXUFK� GDV� /HKQVZHVHQ�� 'DV� KHL�W�UHJLHUHQGH� +HUUVFKHU� �EHUWUXJHQ� LKUH� 5HFKWH� ZLH� *HULFKWVEDUNHLW�� GDV� (LQWUHLEHQ� YRQ6WHXHUQ��GLH�(UKHEXQJ�YRQ�=|OOHQ�XQG�GLH�$XV�EXQJ�YRQ�+RKHLWVEHJULIIHQ�DQ�LKUH�9DVDOOHQ�'DGXUFK�HQWVWDQGHQ�NOHLQHUH�)�UVWHQW�PHU��*UDIVFKDIWHQ�XQG�9RJWHLHQ��GLH�QHEHQ�GHQ�LKQHQ�EHUWUDJHQHQ� 5HFKWHQ� DXFK� 3IOLFKWHQ� JHJHQ�EHU� GHP� /HKQVJHEHU� �ODW�� 'RPLQXV�� KDOWHQ�'LHVHV� ZDUHQ� %HJULIIH� ZLH�� 7UHXH�� *HKRUVDP� XQG� 'LHQVWOHLVWXQJ�� 'LH� 7UHXHSIOLFKW� ZDUJHJHQVHLWLJ� XQG� JDOW� DXFK� I�U� GHQ� +HUUQ� JHJHQ�EHU� GHQ� 9DVDOOHQ�� 'LH� OHKQVUHFKWOLFKEHVWLPPWH� *HVHOOVFKDIW� ZDU� VWUHQJ� KLHUDUFKLVFK� JHJOLHGHUW� XQG� ZXUGH� GXUFK� JHJHQVHLWLJH7UHXHEH]LHKXQJHQ� ]XVDPPHQJHKDOWHQ�� 'LH� /HKQVJHVHOOVFKDIW� ZDU� S\UDPLGHQI|UPLJDXIJHEDXW�� 'LH� EUHLWH� %DVLV� ELOGHWH� GLH� 0DVVH� GHU� XQIUHLHQ� %DXHUQ�� GDUDXI� IROJWH� GLHVFKPDOHUH� 6FKLFKW� GHU� $IWHUYDVDOOHQ�� JHIROJW� YRQ� GHU� QRFK� NOHLQHUHQ� *UXSSH� GHU.URQYDVDOOHQ�� $Q� GHU� 6SLW]H� GHU� 3\UDPLGH� VWDQG� GHU� +HUUVFKHU��� (V� HQWVWDQG� HLQHKLHUDUFKLVFKH�*HVHOOVFKDIWVRUGQXQJ��DOVR�HLQ�6WlQGHV\VWHP�� LQ�GHP�HLQ�XQWHUHU�6WDQG�GHPQlFKVWK|KHUHQ� 6WDQG� YHUSIOLFKWHW� ZDU�� $XIJUXQG� GLHVHU� 'LV]LSOLQDUVWUXNWXU� ZDU� HV� HLQHP.|QLJ�P|JOLFK��HLQHQ�%HIHKO�DQ�VHLQH�ZHQLJHQ�9DVDOOHQ�DXV]XJHEHQ��GHQ�GLHVH�ZLHGHUXP�DQLKUH�8QWHUJHEHQHQ� �EHUWUXJHQ�� 6R�ZXUGH� GLH� .RQWUROOH� �EHU� GLH� $XVI�KUXQJ� YRQ� %HIHKOHQYHUHLQIDFKW�XQG�GLH�(QWZLFNOXQJ�GHV�/DQGHV�GXUFK�DOOH�6WlQGH�JHI|UGHUW��GD�LKU�%HVWUHEHQ�LP$XIVWLHJ�LQQHUKDOE�GHV�6WlQGHV\VWHPV�ODJ��,Q�5X�ODQG�KLQJHJHQ�JDE�HV�GLHVH�KLHUDUFKLVFKH+HUUVFKDIWVVWUXNWXU� QLFKW�� 'XUFK� GLH� 9LHO]DKO� YRQ� DXWRQRPHQ� )�UVWHQ� ZRJ� GHU� %HIHKO� GHV*UR�I�UVWHQ� ZHQLJ�� 5HLQ� lX�HUOLFK� JDE� HV� LQ� $OWUX�ODQG� VHLW� GHP� ���� -DKUKXQGHUW� HLQH*UXQGKHUUVFKDIW��JUR�HU�/DQGEHVLW]�PLW�NOHLQHU�+RIHLJHQZLUWVFKDIW��LQ�)RUP�GHV�YRQ�XQIUHLHQ.QHFKWHQ� XQG� YRU� DOOHP� YRQ� IUHLHQ� %DXHUQ� EHZLUWVFKDIWHWHQ� (UEJXWV� �9DWHUHUEH��� GHVVHQ%HVLW]HU�VLFK�LQ�GHQ�6FKXW]�HLQHV�+HUUQ�EHJHEHQ�NRQQWH��'LH�JUXQGKHUUVFKDIWOLFKH�1XW]XQJGHV�$OORGV�GXUFK�$QVLHGOXQJ�IUHLHU�%DXHUQ�ZXUGH�YRP�(QGH�GHV�����-DKUKXQGHUWV�ELV�]XP(QGH� GHV� ���� -DKUKXQGHUWV� EHVWLPPHQG�� $XFK� JDE� HV� HLQH� *HIROJVFKDIW�� DOV� GHUHQ1DFKIROJHU� GLH�PLWWOHUHQ�'LHQVWOHXWH� JDOWHQ�� GLH� HQWVSUHFKHQG� GHQ�0LQLVWHULDOHQ�PLW� HLQHPGHP�%HQHILFLXP�lKQHOQGHQ�'LHQVWJXW�HQWORKQW�ZXUGHQ��'DPLW�VFKXI�GHU�6WDDW�VHLW�GHP����-DKUKXQGHUW� GXUFK� GLH� 9HUI�JXQJ� �EHU� ÄVFKZDU]HV³� �VWDDWOLFKHV�� /DQG� VHOEVW*UXQGKHUUVFKDIW�� )�U� GLH� DXI� GLHVHP� /DQG� VLHGHOQGH� ElXHUOLFKH� %HY|ONHUXQJ� HQWVWDQG� DOV.RQVHTXHQ]�GLH�/HLEHLJHQVFKDIW��%HL�QlKHUHP�+LQVHKHQ�HUJDEHQ�VLFK� I�U�5X�ODQG� MHGRFKJHJHQ�EHU� :HVWHXURSD� %HVRQGHUKHLWHQ� XQG� LQ� PDQFKHQ� $VSHNWHQ� VRJDU� JUDYLHUHQGH8QWHUVFKLHGH� ]X� GHVVHQ� )HXGDOLVPXV�� 'HU� ZLFKWLJVWH� 8QWHUVFKLHG� LVW�� GD�� GLH*UXQGKHUUVFKDIW� VLFK� XQWHU� HLQHU� EHUHLWV� DXVJHSUlJWHQ� I�UVWOLFKHQ� *HELHWVKHUUVFKDIWHQWZLFNHOW� KDWWH�� VR� GD�� GLH� $OORGVEHVLW]HU� QLFKW� ]X� ZDKUHQ� +HUUHQ� �EHU� /DQG� XQG� /HXWHZXUGHQ�� ZHLO� GLH� XQPLWWHOEDUH� *HULFKWV��� 6WHXHU�� XQG� :HKUKRKHLW� GHU� )�UVWHQ� �EHU� GLHJHVDPWH�%HY|ONHUXQJ�HUKDOWHQ�EOLHE��(V�ZXUGHQ� ]ZDU�+HUUVFKDIWVUHFKWH� GHOHJLHUW�� DEHU� HVIDQG�NHLQH�0HGLDWLVLHUXQJ�GHU�+HUUVFKDIW�VWDWW���GLH�REHUVWH�*HZDOW�ZDU�QLFKW�ÄDXIJHVSOLWWHUW³�(QWVSUHFKHQG� ZXUGHQ� NHLQH� WRWDOHQ� ,PPXQLWlWHQ� YHUJHEHQ���� (V� JDE� QXU� LP� HLQ]HOQHQ
�� $Q�GHU�6SLW]H�GHU�OHKQVUHFKWOLFK�RUJDQLVLHUWHQ�*HVHOOVFKDIW�VWDQG�GHU�.|QLJ��(U�YHUJDE�*UXQG�E]Z�*UXQGKHUUVFKDIWHQ�XQG�bPWHU�DOV�/HKHQ�DQ�GLH�.URQYDVDOOHQ��GLH�LP�*HJHQ]XJ�GLH�LKQHQ�DQYHUWUDXWHQ�bPWHUDXV]XI�OOHQ�XQG�.ULHJVGLHQVW�]X�OHLVWHQ��G��K��5LWWHU�]X�VWHOOHQ�KDWWHQ��'LH�.URQYDVDOOHQ��LQ�GHU�5HJHO�+HU]|JH�*UDIHQ��%LVFK|IH�XQG�5HLFKVlEWH��UHNUXWLHUWHQ�VLFK�DXV�GHP�+RFKDGHO��'LHVH�ZLHGHUXP�JDEHQ�/DQG�XQG�bPWHUDQ�$IWHUYDVDOOHQ�]X�/HKHQ�ZHLWHU��GLH�GDI�U�HEHQIDOOV�LKUHQ�+HUUHQ�$PWV��XQG�.ULHJVGLHQVW�]X�OHLVWHQ�KDWWHQ��'LH$IWHUYDVDOOHQ�JHK|UWHQ�GHP�QLHGHUHQ�$GHO�DQ��ZDUHQ�5LWWHU��'LHQVWPDQQHQ�XQG�bEWH�XQG�JDEHQ�LKUHUVHLWV�/DQG]XU�%HDUEHLWXQJ�DQ�XQIUHLH��K|ULJH�%DXHUQ�ZHLWHU��GLH�GDI�U�1DWXUDODEJDEHQ�XQG�$UEHLWVGLHQVWH�OHLVWHQ�PX�WHQ�=X�GHQ�8QIUHLHQ�EHVWDQGHQ�NHLQH�OHKQVUHFKWOLFKHQ�%H]LHKXQJHQ��� 'DV�:RUW�LVW�DOV�XPIDVVHQGHU�DEVWUDNWHU�%HJULII�LP�$OWUXVVLVFKHQ�JDU��QLFKW�YRUKDQGHQ�



��

6WHXHUYHUJ�QVWLJXQJHQ�� 6WHXHUIUHLKHLW� XQG� *HULFKWVIUHLKHLW���� 'LHVH� 3ULYLOHJLHQ� XQGJHVHW]OLFKHQ� )UHLVWHOOXQJHQ� ZXUGHQ� QRFK� YLHOIDFK� DEJHVWXIW� XQG� WHLOZHLVH� ]HLWOLFK� EHIULVWHWYHUJHEHQ�� XQG� ]ZDU� PLW� 9RUOLHEH� DQ� .O|VWHU� DOV� )UHLVWlWWHQ�� 'LH� 6WUDIJHULFKWVEDUNHLW�6WHXHUYHUDQODJXQJHQ�XQG�GLH�:HKUKRKHLW�EOLHEHQ� LPPHU� LQ�GHU�5HJLH�GHV�)�UVWHQ��GHU�GLHZHQLJHU� ZLFKWLJHQ� Ä,PPXQLWlWHQ³� RIW� QXU� YHUOLHK�� ZHLO� LQ� GHU� I�UVWOLFKHQ� 9HUZDOWXQJ� QLFKWJHQ�JHQG�$PWVOHXWH�]XU�9HUI�JXQJ�VWDQGHQ��9RQ�HFKWHU�,PPXQLWlW�NDQQ�QXU�EHL�GHQ�UHODWLYZHQLJHQ�6FKHQNXQJHQ� ÄPLW�*HULFKW� XQG�7ULEXW³�� G�� K�� GHQ� HQWVSUHFKHQGHQ�(LQQDKPHQ�� DQJHLVWOLFKH�2EHUKHUUHQ�JHVSURFKHQ�ZHUGHQ��$QVRQVWHQ�VWDQG�Ä,PPXQLWlW³�HKHU�LP�'LHQVWH�GHU)�UVWHQ�$OV�)HXGDOLVPXV�NDQQ�GLHV�QLFKW�JHOWHQ��GHQQ�GHU�=XJULII�GHU�=HQWUDOH�EOLHE�HUKDOWHQ�$XFK�GLH�SHUV|QOLFKHQ�%LQGXQJHQ�]ZLVFKHQ�)�UVWHQ�XQG�'LHQVWKHUUHQ�ZDUHQ�ORFNHUHU�DOV� LQGHQ�ZHVWOLFKHQ�/lQGHUQ��GD�GLH�ZHFKVHOVHLWLJH�7UHXHELQGXQJ�XQG�HQWVSUHFKHQG�GHU�%HJULIIGHU� )HORQLH�� GHU� 8QWUHXH� JHJHQ�EHU� GHP� /HKQVKHUUQ�� IHKOWHQ�� 'LH� 9DVDOOLWlW� KDWWH� NHLQHQUHFKWOLFK�±� WHUULWRULDOHQ�&KDUDNWHU�XQG�HLQ�:HFKVHO�GHV�'LHQVWKHUUQ�ZDU�DXI�GHU�*UXQGODJHGHV�IUHLHQ�$E]XJV�ZHLWDXV�KlXILJHU�DOV�LP�:HVWHQ�
=ZHL�ZHLWHUH� )ROJHQ� GHV� QLFKW� DXVJHELOGHWHQ� )HXGDOLVPXV� VLQG� I�U� GLH� JHVDPWH� UXVVLVFKH*HVFKLFKWH�EHVWLPPHQG�JHZRUGHQ��(V�NDP�ZHGHU�]XU�$XVELOGXQJ�YRQ�7HUULWRULHQ�E]Z��HLQHV5HJLRQDOLVPXV�QRFK�YRQ�6WlQGHQ��$GHO�DOV�UHFKWOLFKH�VR]LDOH�6FKLFKW�JDE�HV�LQ�5X�ODQG�HUVWVHLW�GHP�����-DKUKXQGHUW��9RUKHU�H[LVWLHUWH�HLQH�9LHO]DKO�YHUVFKLHGHQHU�*UXSSHQ��GLH�VLFK�PLWGHU�=HLW�]X�HLQHU��GHP�$GHO�lKQOLFKHQ��SROLWLVFKHQ�)�KUXQJVVFKLFKW�LP�5HLFK�DXVELOGHWH�XQGGHUHQ�:XU]HOQ�VRZRKO�LQ�GHQ�6FKZXUJHPHLQVFKDIWHQ�GHU�:DUlJHU�VRZLH�LQ�GHQ�6LSSHQ��XQG6WDPPHVI�KUHUQ� GHU� 6ODZHQ� ODJHQ�� 'DEHL� Ol�W� VLFK� JURE� ]ZLVFKHQ� +RFK�� XQG� .OHLQDGHOXQWHUVFKHLGHQ�
(V� IRUPWH� VLFK� GLH� *HIROJVFKDIW� GHU� )�UVWHQ�� GLH� ÄGUX]LQD³�� DXV� GHU� VLFK� ZLHGHUXP� HLQHPlFKWLJH��PHLVW�YHUP|JHQGH�2EHUVFKLFKW�HQWZLFNHOWH��GLH�VLFK� LQ�GHU�ÄlOWHUHQ�*HIROJVFKDIW³NRQ]HQWULHUWH�� 'DUXQWHU� ILHOHQ� $GOLJH�� GLH� HLJHQH� *HIROJVFKDIWHQ� XQG� HLQHQ� HLJHQHQ� Ä+RI³DXVELOGHQ�NRQQWHQ�VRZLH�LQ�GHU�5HJHO�/DQGJXW�EHVD�HQ��)�U�VLH�ZXUGH�DE�GHU�0LWWH�GHV����-DKUKXQGHUWV� GHU� %HJULII� Ä%RMDU³� �EOLFK�� 1DFKGHP� GLH� ÄlOWHUH� *HIROJVFKDIW³� DOOPlKOLFK6HOEVWlQGLJNHLW� XQG� 8QDEKlQJLJNHLW� YRP� )�UVWHQ� HUODQJWH�� ZXUGH� I�U� LKQ� GLH� ÄM�QJHUH*HIROJVFKDIW³�XP�VR�ZLFKWLJHU�� ,Q� LKU�YHUGLQJWHQ�VLFK�HLQ]HOQH�.ULHJHU�GHP�)�UVWHQ��VWHOOWHQGHQ�.HUQ�HLQHV�+HHUHV�XQG�ZXUGHQ�LP�*HJHQ]XJ�YHUVRUJW��)�U�VLH�JDE�HV�XQWHUVFKLHGOLFKH%H]HLFKQXQJHQ��0DQ�QDQQWH�VLH�Ä'LHQHU³��Ä.LQGHU³��Ä%RMDUHQNLQGHU³�XQG�LQ�GHU�]ZHLWHQ�+lOIWHGHV� ���� -DKUKXQGHUWV� VFKOLH�OLFK� Ä+RIOHXWH³�� :HU� YRUQHKPHU� +HUNXQIW� ZDU� RGHU� VLFKEHVRQGHUV� YHUGLHQW� PDFKWH�� NRQQWH� LQ� GLH� ÄlOWHUH� *HIROJVFKDIW³� DXIVWHLJHQ�� %HL� JU|�HUHQ.ULHJV]�JHQ�HUZHLWHUWH�VLFK�GLH�*HIROJVFKDIW�XP�GDV�$XIJHERW�DOOHU�IUHLHQ�0lQQHU���
'D�QLFKW� QXU� GLH�%DXHUQ�� VRQGHUQ�DXFK�DOOH�'LHQVWOHXWH� ELV� KLQDXI� ]XP�'LHQVWI�UVWHQ� GHP2EHUKHUUQ� SHUV|QOLFK� ]XJHRUGQHW� EOLHEHQ�� HQWZLFNHOWH� VLFK� ]XQlFKVW� LP� K|KHUHQ� $GHO� HLQKLHUDUFKLVFKHV�%H]LHKXQJVV\VWHP��GLH�5DQJSODW]RUGQXQJ��6LH�OHJWH�DXV�HLQHU�0LVFKXQJ�YRQ$EVWDPPXQJV�� XQG� 'LHQVWUHFKWHQ� GLH� RIIL]LHOOH� :�UGH� GHU� )�UVWHQ� XQG� %RMDUHQ� IHVW�� ,Q5X�ODQG�ZXUGHQ�LQ�GHQ�)DPLOLHQ�GLH�'LHQVWEH]LHKXQJHQ�]ZLVFKHQ�GHQ�)DPLOLHQ�YHUHUEW�XQGQLFKW�ZLH�LQ�GHQ�ZHVWHXURSlLVFKHQ�5HLFKHQ�GLH�bPWHU��*UXQGODJH�GHU�5DQJSODW]RUGQXQJ�ZDUGLH�+HUNXQIW�GHV�KRKHQ�$GOLJHQ� GLH�MHZHLOV�HLQHQ�9HUJOHLFK�PLW�GHQ�0LWJOLHGHUQ�GHU�HLJHQHQ)DPLOLH�XQG�JHJHQ�EHU� IUHPGHQ�)DPLOLHQ�HUP|JOLFKWH��0D�VWDE�ZDU�GDEHL�±� LP�*HJHQVDW]]X�:HVWHXURSD�±�GHU�'LHQVW��XQG�]ZDU�DOV�%RMDU� LQ�0RVNDX��$OV�GLH�5DQJSODW]RUGQXQJ�GHQ+HUUVFKHUQ� KLQGHUOLFK� ZXUGH�� EHJDQQHQ� VLH�� GLHVH� HLQ]XVFKUlQNHQ� XQG� VFKOLH�OLFK� JDQ]DE]XVFKDIIHQ�� 0L�DFKWXQJ� GXUFK� GLH� 5HJLHUXQJ�� 9HUIDOO� XQG� 3HUYHUVLRQ� GHU5DQJSODW]RUGQXQJ�JLQJHQ�+DQG�LQ�+DQG��ZHLO�GLH�%HGHXWXQJ�GHV�%RMDUHQWXPV�DEQDKP�XQGHLQ�JHZLVVHV�/HLVWXQJVGHQNHQ� LP�'LHQVW�(LQ]XJ�KLHOW��� 'LHV�DOOHV� �KDW�GLH�hEHUPDFKW� GHU2EULJNHLW�LQ�)RUP�GHU�$XWRNUDWLH�HQWVFKHLGHQG�EHGLQJW�
�� $OV�$EVWUDFWD�DXFK�HUVW�VHLW�GHP�����-DKUKXQGHUW��� 9JO��+DXPDQQ��6������� 9JO��7RUNH��6������ELV������DXVI�KUOLFK�GD]X�1HXEDXHU��)HXGDOLVPXV��6FKXO]��6]HIWHO��$VSHFWV��+HOOPDQQ�3UREOHPH�



��

�����'DV�5XVVLVFKH�5HFKW/DQJH�EHYRU� HV� LQ�5X�ODQG�GDV�HUVWH�JHVFKULHEHQH�5HFKW� JDE�� KDWWHQ� GLH�6ODZHQ� EHUHLWVSUl]LVH�9RUVWHOOXQJHQ�]X�*HVHW]�XQG�*HUHFKWLJNHLW�HQWZLFNHOW��'DV�HUNOlUW�DXFK��GD��HV�VLFKEHL�GHQ�:RUWHQ�ÄSUDYGD³��5HFKW��*HUHFKWLJNHLW��:DKUKHLW��XQG�Ä]DNRQ³��5HFKW��5HOLJLRQ��PLWXP� GLH� lOWHVWHQ�:RUWH� LP� VODZLVFKHQ� 6SUDFKJHEUDXFK� KDQGHOW�� 6LH� LPSOL]LHUWHQ� GHILQLHUWH5HJHOQ�GHV�VR]LDOHQ�0LWHLQDQGHUV��GLH�YRQ�MHGHP�RVWVODZLVFKHQ�6WDPP�VFKRQ�ODQJH�YRU�GHU(WDEOLHUXQJ�GHU�ULXULNLGLVFKHQ�'\QDVWLH�DOV�)�UVWHQ�YRQ�.LHZ�EHDFKWHW�ZXUGHQ�
'DV�5XVVLVFKH�5HFKW� LVW�HLQH�6DPPOXQJ�YRQ�*HZRKQKHLWVUHFKWHQ��1RUPHQ�GHU� I�UVWOLFKHQ5HFKWVSUHFKXQJ���RVW���U|PLVFKHQ�XQG�E\]DQWLQLVFKHQ�5HFKWHQ��GLH�KDXSWVlFKOLFK�GDV�6WUDI�XQG� 3UR]H�UHFKW� �0RUG�� 'LHEVWDKO�� %HOHLGLJXQJ�� *HULFKWVYHUIDKUHQ� XQG� ±JHE�KUHQ�� VRZLHGDV�+DQGHOV��XQG�(UEUHFKW�EHWUHIIHQ��� 6HLQ�(LQIOX��DXI�GLH�QDFKIROJHQGHQ�5HFKWVGHQNPlOHU�1RZJRURGHU� XQG� 3VNRYHU� *HULFKWVXUNXQGHQ�� 6XGHEQLN� YRQ� ����� X�� D��� ZDU� HEHQVREHWUlFKWOLFK�ZLH��ZRYRQ�GLH�YLHOHQ�$EVFKULIWHQ�]HXJHQ��VHLQH� OHEHQGLJH�$QZHQGXQJ��'DEHLKDQGHOWH� HV� VLFK� QLFKW� XP� GLH� hEHUQDKPH� GHV� NODVVLVFKHQ� 5HFKWV� GHU� $QWLNH�� 'LHVHVEHHLQIOX�WH� GDV� UXVVLVFKH� 5HFKW� QXU� LQGLUHNW�� GD� HV� HUVW� VSlWHU� PLW� GHQ� JULHFKLVFKHQ*HLVWOLFKHQ�XQWHU�9ODGLPLU�XQG�GHU�&KULVWLDQLVLHUXQJ��EHU�GDV�E\]DQWLQLVFKH�.LUFKHQUHFKW� LQGHQ�UXVVLVFKHQ�.XOWXUNUHLV�(LQ]XJ�HUKLHOW��(V�JLEW�]ZDU�]ZLVFKHQ�GHP�UXVVLVFKHQ�5HFKW�XQGGHQ�JULHFKLVFKHQ�ZLH�JHUPDQLVFKHQ�5HFKWHQ�GXUFKDXV�hEHUHLQVWLPPXQJHQ�DOOJHPHLQHU�$UW�GLH� LQ� GHU� *OHLFKKHLW� RGHU� bKQOLFKNHLW� GHU� ZLFKWLJVWHQ� 5HFKWVIlOOH� ZLH� GHU� SDUDOOHOYHUODXIHQGHQ� 5HFKWVHQWZLFNOXQJ� EHL� GHQ� YHUVFKLHGHQHQ� 9|ONHUQ� LKUH� QDW�UOLFKH� (UNOlUXQJILQGHQ�� RKQH� GD�� HLQH� $EKlQJLJNHLW� GHU� 5HFKWH� XQWHUHLQDQGHU� EHVWHKW�� �EHU� GLHVHDOOJHPHLQHQ�bKQOLFKNHLWHQ�KLQDXV� ILQGHW� VLFK� LP�5XVVLVFKHQ�5HFKW� ELV� LQV� ���� -DKUKXQGHUWMHGRFK� NHLQHUOHL� 1DFKZHLV� I�U� GLH� (QWOHKQXQJ� YRQ� %HVWLPPXQJHQ� DXV� DQGHUHQ�QLFKWUXVVLVFKHQ� 5HFKWHQ�� VHL� HV� JHUPDQLVFKHV�� E\]DQWLQLVFKHV�� JULHFKLVFKHV� RGHUDOWVFKZHGLVFKHV� 5HFKW��� 9LHOPHKU� ZXUGH� LQ� $OWUX�ODQG� DXV� GHP� XUDOWHQ� VODZLVFK� ±UXVVLVFKHQ�*HZRKQKHLWVUHFKW� HLQ� HLJHQHV�5HFKW� RKQH� V\VWHPDWLVFKHV�'HQNHQ� XQG�.RGH[HQWZLFNHOW��0DQ�HQWZDUI�HLQH�SUDJPDWLVFKH�5HFKWVSUHFKXQJ��GLH�VLFK�GXUFK�GLH�(QWVFKHLGXQJHLQ]HOQHU� )lOOH� ZHLWHUHQWZLFNHOWH�� (UVW� DOV� 5X�ODQG� GHQ� .RQWDNW�PLW� DQGHUHQ� /lQGHUQ� XQG.XOWXUHQ� LQWHQVLYLHUWH�� HQWVWDQG� GLH� 1RWZHQGLJNHLW�� HLQLJH� JHVFKULHEHQH� 5HFKWVYRUVFKULIWHQIHVW]XKDOWHQ��� 'LHVHV�VHOEVWlQGLJH�Ä5XVVLVFKH�5HFKW³��3UDYGD�UXVVNDMD��ZXUGH�HUVWPDOV�LP����-DKUKXQGHUW�ZlKUHQG�GHU�5HJLHUXQJV]HLW�-DURVODYV�GHV�:HLVHQ�������±�������VFKULIWOLFKIL[LHUW�XQG�KDW�VLFK�GDQQ��DXFK�GXUFK�IUHPGH�5HFKWH� LQIROJH�GHV�JHVWHLJHUWHQ�9HUNHKUV�GHU5XVVHQ�PLW� DQGHUHQ� 9|ONHUQ� EHHLQIOX�W�� ZHLWHUHQWZLFNHOW��� 'HU� (LQIOX�� VFKOXJ� VLFK� LQ� GHU]ZHLWHQ�)DVVXQJ�GHV�5XVVLVFKHQ�5HFKWV�� LP� Ä$XVI�KUOLFKHQ�5HFKW³� �3URVWUDQQDMD�3UDYGD��QLHGHU��'LHVH�9HUVLRQ�ZXUGH�LP�����-DKUKXQGHUW�]XVDPPHQJHVWHOOW��EHVWHKW�DXV�GHP�5HFKW-DURVODY� GHV�:HLVHQ� XQG� DXV� GHP�6WDWXW� 9ODGLPLU�0RQRPDFKV�� $XV� GLHVHU� =HLW� VWDPPHQYHUPXWOLFK�DXFK�GLH�$QIlQJH�GHU�9|ONHUUHFKWVSUD[LV�UXVVLVFKHU�)�UVWHQ�XQG�*UR�I�UVWHQ��GLHVRZRKO� DQ� DOWUXVVLVFKH� ZLH� DQ� E\]DQWLQLVFKH� 9RUVWHOOXQJHQ� DQNQ�SIWHQ�� 1LFKWDXV]XVFKOLH�HQ�VLQG�DXFK�JHZLVVH�(LQIO�VVH��GLH�DXI�GLH�VSlWHUH� WDWDULVFKH�2EHUKHUUVFKDIWGHU� UXVVLVFKHQ�*HELHWH� ]XU�FN]XI�KUHQ� VLQG�ZLH� DXFK�(LQIO�VVH�GHV�$EHQGODQGHV�� GLH� YRUDOOHP�GXUFK�6FKZHGHQ��3ROHQ�±�/LWDXHQ�XQG�'HXWVFKODQG�±�gVWHUUHLFK�YHUPLWWHOW�ZXUGHQ���'LH�6WDDWVYHUWUlJH�HQWVSUDFKHQ�ZHLWJHKHQG�GHQ�LP�$EHQGODQG�YHUZDQGWHQ�0XVWHUQ��ZXUGHQUHJHOPl�LJ�GXUFK�(LG�EHNUlIWLJW�XQG�HLQJHKDOWHQ��GD�GHU�*UXQGVDW]�GHU�9HUWUDJVWUHXH�DXFK�LQ5X�ODQG�J�OWLJ�ZDU��'LH�GULWWH�)DVVXQJ��GDV��Ä9HUN�U]WH�5HFKW³��6RNUDãF�QQDMD�3UDYGD���JLOWDOV�GDV�VSlWHVWH��HUVW�LP�����-DKUKXQGHUW�RGHU�JDU�LP�����-DKUKXQGHUW�HQWVWDQGHQH�'HQNPDOLQ�)RUP�HLQHU�JHN�U]WHQ�)DVVXQJ�GHV�Ä$XVI�KUOLFKHQ�5HFKWV³�

�� 9JO��GD]X�DXVI�KUOLFK�(YDQV��� 9JO��*RHW]��6������II��� 9JO��(YDQV��6������ 9JO��7RUNH��6������XQG������VRZLH�*RHW]��� 9JO��=LHJOHU��9|ONHUUHFKWVJHVFKLFKWH��6������XQG�����
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�����'LH�2UWKRGR[H�.LUFKH�5X�ODQGV5X�ODQG� JHULHW� DXIJUXQG� VHLQHU� ]HQWUDOHQ� /DJH�� ]ZLVFKHQ� GHP� $EHQGODQG� PLW� 5RP� DOV0LWWHOSXQNW�YRQ�:HVW��XQG�0LWWHOHXURSD�XQG�$VLHQ��DOV�ZDKUHP�Ä/DQG�GHU�0LWWH³�VFKRQ�VHKUIU�K�LQ�GHQ�%OLFNSXQNW�GHU�.LUFKHQ��'LH�&KULVWLDQLVLHUXQJ�GHU�2VWVODZHQ�QDKP�LKUHQ�$QIDQJLP� ��� -DKUKXQGHUW� ]XU� =HLW� GHV� 3DWULDUFKHQ� 3KRWLXV� YRQ� .RQVWDQWLQRSHO�PLW� GHU� GXUFK� GLH6ODZHQDSRVWHO�.RQVWDQWLQ�XQG�0HWKRGLRV�JH]LHOW�EHWULHEHQHQ�6ODZHQPLVVLRQ��VR�GD��EHUHLWVLP����� -DKUKXQGHUW�GLH�=DKO�GHU�&KULVWHQ� LP�.LHZHU�5HLFK� ]XQDKP��=X�GLHVHU�=HLW�ZROOWHQDXFK�GLH�3lSVWH�EHL�GHU�&KULVWLDQLVLHUXQJ�5X�ODQGV�PLW�.LHZ�DOV�0LWWHOSXQNW�HLQJUHLIHQ��$EHU%\]DQ]�ZDU�QlKHU�XQG�GXUFK�GHQ�'QMHSU�GLUHNW�PLW�.LHZ�YHUEXQGHQ��'LH�)�UVWLQ�2OJD������±����� OLH�� VLFK� DOV� HUVWH� +HUUVFKHULQ� DXV� GHU� ULXULNLGLVFKHQ� '\QDVWLH� WDXIHQ�� NRQQWH� GHQFKULVWOLFKHQ� *ODXEHQ� LP� 5HLFK� MHGRFK� QRFK� QLFKW� GXUFKVHW]WHQ�� (UVW� XQWHU� LKUHP� (QNHO�9ODGLPLU��GHU�VSlWHU�GHQ�%HLQDPHQ�GHU�+HLOLJH�HUKLHOW��ZXUGH�GDV�&KULVWHQWXP���������]XU6WDDWVUHOLJLRQ�HUKREHQ�XQG�GLH�.LHZHU�%HY|ONHUXQJ�LQ�0DVVHQWDXIHQ�EHNHKUW��'DEHL�RUGQHWHVLFK� 9ODGLPLU� GHP� E\]DQWLQLVFKHQ� 5HLFK� NHLQHVZHJV� XQWHU�� VRQGHUQ� KDOI� GHP� .DLVHU� PLWZDUlJLVFKHQ� 7UXSSHQ� DXV� PLOLWlULVFKHU� %HGUlQJQLV� XQG� KHLUDWHWH� GHVVHQ� 6FKZHVWHU�ZRGXUFK� PDQ� LKP� *OHLFKUDQJLJNHLW� V\PEROLVLHUWH� XQG� LKQ� LQ� GLH� Ä)DPLOLH� GHU� .|QLJH³DXIQDKP��� ,Q� QXU� ��� -DKUHQ�� ELV� ������ ZDU� GDV� JHVDPWH�� ELV� GDKLQ� KHLGQLVFKH� 5X�ODQGEHNHKUW�� ZDV� GD]X� I�KUWH�� GD�� GLH� 0LVVLRQDUH� QDFK� GHP� 7RG� YRQ� 9ODGLPLU� GLHVHP� GHQ%HLQDPHQ�=DU�JDEHQ��=DU�OHLWHW�VLFK�DE�DXV�GHP�ODWHLQLVFKHQ�:RUW�ÄFDHVDU³����'HU�.DLVHU�YRQ.RQVWDQWLQRSHO�ZDU�HLQ�VROFKHU�&lVDU�XQG�%HZDKUHU�GHV�*ODXEHQV��'LH�SRVWKXPH�7LWXOLHUXQJ9ODGLPLUV�ZDU�HLQH�HKUHQYROOH�*OHLFKVWHOOXQJ�]XP�.DLVHU�GHU�RUWKRGR[HQ�.LUFKH�
'LH� 2UWKRGR[H� .LUFKH� YHUI�JWH� EHUHLWV� �EHU� HLQ� DXVJHSUlJWHV� /HKUJHElXGH�� GDV� VLH� GHQPLVVLRQLHUWHQ�6ODZHQ�YHUPLWWHOWH��9RQ�QXQ�DQ�ZXUGHQ�GLH�9HUEUHLWXQJ�GHU�FKULVWOLFKHQ�/HKUH�GHU� $XVEDX� GHU� .LUFKHQRUJDQLVDWLRQ�� GLH� *U�QGXQJ� YRQ� .O|VWHUQ� XQG� GLH� (UULFKWXQJ� YRQ*HPHLQGHQ� YRQ� VHLWHQ� GHV� 6WDDWHV� XQWHUVW�W]W�� =XQlFKVW� HUID�WH� GLH�&KULVWLDQLVLHUXQJ� GLHREHUHQ�6FKLFKWHQ�GHU�.LHZHU�*HVHOOVFKDIW��GLH�GHP�%HLVSLHO�GHV�)�UVWHQ�QDFKHLIHUWHQ��)�UGLH� &KULVWLDQLVLHUXQJ� GHU� EUHLWHUHQ� 9RONVVFKLFKWHQ�� GLH� JHOHJHQWOLFK� :LGHUVWDQG� OHLVWHWHQ�ZXUGHQ� LQ� HUVWHU� /LQLH� GLH�.O|VWHU�ZLUNVDP��'LH�0LVVLRQVYHUVXFKH�5RPV� LP� RVWVODZLVFKHQ5DXP� EHGHXWHWHQ� NHLQH� HUQVWKDIWH� .RQNXUUHQ]� I�U� %\]DQ]�� GDV� ]X� GLHVHU� =HLW� VHLQH.LUFKHQSROLWLN�EHUHLWV� LP�EHZX�WHQ�*HJHQVDW]�]X�5RP�EHWULHE�XQG�GHQ�2VWVODZHQ�EHL� LKUHU%HNHKUXQJ�DQWLU|PLVFKH�7HQGHQ]HQ�YHUPLWWHOWH��'LH�.LUFKH�.LHZV�ZXUGH�DOV�7HLONLUFKH�GHV3DWULDUFKDWHV� YRQ� .RQVWDQWLQRSHO� � ]XQlFKVW� YRQ� ([DUFKHQ� YHUZDOWHW�� ZDV� NHLQH$XVZLUNXQJHQ�DXI�GLH�SROLWLVFKH�6HOEVWlQGLJNHLW�GHU�.LHZHU�*UR�I�UVWHQ�KDWWH��,Q�GHU�=HLW�GHV=HUIDOOV�GHV�.LHZHU�5HLFKHV�XQG�GHU�+HUUVFKDIW�GHU�0RQJROHQ������ZDU�GLH�RUWKRGR[H�.LUFKHGDV� %LQGHJOLHG� GHU� DXVHLQDQGHU� VWUHEHQGHQ� 5HLFKVWHLOH� XQG� 4XHOOH� I�U� GLH� QDWLRQDOH6HOEVWEHKDXSWXQJ��]X�GHU�DXFK�GLH�WROHUDQWH�5HOLJLRQVSROLWLN�GHU�WDWDULVFKHQ�+HUUVFKHU�QLFKWXQHUKHEOLFK�EHLWUXJ��0LW�GHU�.LUFKHQXQLRQ�YRQ�)ORUHQ]������XQG�GHP�)DOO�YRQ�.RQVWDQWLQRSHO������ GHU� GHQ� E\]DQWLQLVFKHQ� .DLVHU� DOV� 6FKXW]KHUUQ� GHU� |NXPHQLVFKHQ� &KULVWHQKHLWDXVVFKDOWHWH��EHJDQQHQ�GLH�0RVNDXHU�*UR�I�UVWHQ��QLFKW�RKQH�6XJJHVWLRQ�GXUFK�JULHFKLVFKHNLUFKOLFKH� .UHLVH�� VLFK� DOV� 1DFKIROJHU� LQ� GHU� 5ROOH� GHV� %HVFK�W]HUV� GHU� &KULVWHQKHLW� ]XVHKHQ��'LH�UXVVLVFKH�.LUFKH��GHUHQ�0HWURSROLW�VFKRQ�VHLW������ LQ�0RVNDX�UHVLGLHUWH�� OHKQWHXQWHU� GHP� 'UXFN� 9DVLOLMV� ,,�� GLH� ����� LQ� )ORUHQ]� JHVFKORVVHQH� .LUFKHQXQLRQ� DE�� VR� GD�0RVNDX� JHZLVVHUPD�HQ� ]XP� =HQWUXP� GHU� JULHFKLVFK� ±� RUWKRGR[HQ� Ä5HFKWVJOlXELJHQ³ZXUGH�� 'LH� HQGJ�OWLJH� /RVO|VXQJ� YRQ� .RQVWDQWLQRSHO� NDP�� REZRKO� VLFK� GLH� UXVVLVFKH2UWKRGR[H� .LUFKH� EHUHLWV� ����� I�U� DXWRNHSKDO� HUNOlUW� KDWWH�� HUVW� PLW� GHU� *U�QGXQJ� GHV3DWULDUFKDWV� YRQ�0RVNDX������]XVWDQGH��'LH�2UWKRGR[H�.LUFKH�XQG� LKUH�:HUWH� EHZDKUWHQGLH� 0HQVFKHQ� QLFKW� YRU� =ZLVWHQ� XQG� .ULHJHQ�� GHQQRFK� ELOGHWH� VLH� HLQH� WUDJHQGHJHVHOOVFKDIWOLFKH�6lXOH�GHV�UXVVLVFKHQ�5HLFKHV�
'LH�(QWZLFNOXQJ�5X�ODQGV�]HLJW�GHXWOLFK��GD��GLHVHV�DXV�VLFK�VHOEVW�HQWVWDQGHQH�5HLFK� LQHUVWHU�/LQLH�VHLQH�HLJHQHQ�5HJHOQ�EHVD��XQG�GLHVHQ�DXFK�IROJWH��,Q�5X�ODQG�JDE�HV�ZHGHUHLQH� IHVW�JHUHJHOWH�7KURQIROJHSROLWLN�� QRFK�HLQ�5HFKWVV\VWHP��GDV�VLFK�DP�U|PLVFKHQ�RGHUE\]DQWLQLVFKHQ�5HFKW� RULHQWLHUWH� XQG� DXFK� NHLQ�PLW� GHP�ZHVWHXURSlLVFKHQ� YHUJOHLFKEDUHV
�� 9JO��5����6�������� 9JO��6]HIWHO��6�����XQG�/HKWRYLUWD��6������
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)HXGDOV\VWHP�� 'D�� GLHVH� XQVLFKHUHQ� 6WDDWVVWUXNWXUHQ� QLFKW� JHUDGH� ]XU� 6WlUNXQJ� GHV5XVVLVFKHQ�5HLFKHV� EHLWUXJHQ�� LVW� QLFKW� ]X� �EHUVHKHQ�� (UELWWHUWH� 7KURQIROJHNlPSIH�ZDUHQGHU�*UXQG�I�U�GLH�6FKZlFKXQJ�GHV�5HLFKHV��GLH�VFKOLH�OLFK�GLH�2EHUKHUUVFKDIW�GHU�7DWDUHQHUP|JOLFKWH��1DFK�GHU�%HIUHLXQJ�5X�ODQGV�YRP�7DWDUHQMRFK�DEHU�ZDUHQ�HV�HEHQ�GLHVH�DOWHQ6WUXNWXUHQ��GLH�HLQH�XQEHVFKUlQNWH�0DFKWI�OOH�GHU�UXVVLVFKHQ�+HUUVFKHU�LQ�0RVNDX�]XOLH�HQXQG�GLH�0RVNDXHU�*UR�I�UVWHQ� VRZLH� LKUH�1DFKIROJHU� ]X�ZDKUHQ�6HOEVWKHUUVFKHUQ� �JULHFK�DXWRNUDWRU� � ODW�� LPSHUDWRU��ZHUGHQ� OLH���XQDEKlQJLJ�GDYRQ��RE�PDQ�VLH�DOV�*UR�I�UVW��=DU�.DLVHU�RGHU� ,PSHUDWRU� WLWXOLHUWH��'LH�+HUUVFKHU�5X�ODQGV�ZDUHQ�QDFK�GHU�%HIUHLXQJ� LQ� LKUHU0DFKW� QLFKW� OLPLWLHUW� XQG� YRQ� QLHPDQGHP� DEKlQJLJ�� 'LH� 0RVNDXHU� *UR�I�UVWHQ� KDWWHQ5X�ODQG�LQ�HLQ�VHOEVWlQGLJHV�5HLFK�JHI�KUW��GHVVHQ�0HQWDOLWlW��6LWWHQ�XQG�%UlXFKH�VLFK�QXUVFKZHU� PLW� GHQ� *HSIORJHQKHLWHQ� GHV� �EULJHQ� (XURSDV� LQ� (LQNODQJ� EULQJHQ� OLH��� 5X�ODQGKDWWH�VHLQH�JDQ]�HLJHQH�(QWZLFNOXQJVJHVFKLFKWH��GLH� VLFK�DXFK� LP� UXVVLVFKHQ�9HUVWlQGQLVYRP�=DUHQWLWHO�ZLHGHUILQGHW�
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���'LH�7LWHO�GHU�UXVVLVFKHQ�+HUUVFKHU�ELV�]XP�(QGH�GHV�����-DKUKXQGHUWV(V� ZDU� MHGRFK� QLFKW� DOOHLQ� GDV� +HUUVFKHU��� 5HJLHUXQJV�� XQG� 5HFKWVV\VWHP�� LQ� GHQHQ� GLH*UXQG�EHU]HXJXQJ� GHU� DXWRFKWKRQHQ� +HUUVFKDIW� 5X�ODQGV� LKUHQ� $XVGUXFN� IDQG�� ,P*HJHQVDW]�]XU�HXURSlLVFKHQ�6WDDWVRUGQXQJ��GLH��EHU�HLQH�5HLKH�YRQ�+LHUDUFKLHVWXIHQ�ZLH.DLVHU��.|QLJ��+HU]RJ�HWF��YHUI�JWH��JDE�HV�YRQ�$QIDQJ�DQ�I�U�GLH�SROLWLVFKHQ�0DFKWKDEHU�LQ5X�ODQG�QXU�HLQHQ�7LWHO��GHQ�HLQHV�ÄNQMD]³��GHU�VSlWHU�XP�ÄYHOLNLM³�]X�ÄYHOLNLM�NQMD]³�HUZHLWHUWZXUGH��'LHVH�EHLGHQ�7LWHO�ZXUGHQ�IlOVFKOLFKHUZHLVH�PLW�Ä)�UVW³�XQG�Ä*UR�I�UVW³��EHUVHW]W��%HLGHP�UXVVLVFKHQ�7LWHO�ÄNQMD]³�� �NXQLJD]³��KDQGHOWH�HV�VLFK�XP�HLQ�:RUW��ZHOFKHV�DXI�GDV�VLFKKLQWHU� GHP� GHXWVFKHQ� 7LWHO� .|QLJ� YHUVWHFNHQGHQ� :RUW� ÄNRQXQJ³� ]XU�FNJHKW�� LP]ZLVFKHQVWDDWOLFKHQ� 9HUNHKU� DEHU� PLW� )�UVW� VWDWW� PLW� .|QLJ� �EHUVHW]W� ZXUGH�� 1XU� LPE\]DQWLQLVFKHQ�*HEUDXFK� ILQGHW� VLFK�DP�(QGH�GHV����� -DKUKXQGHUWV�JHOHJHQWOLFK� UH[�� DOVR.|QLJ��DOV�hEHUVHW]XQJ�I�U�GHQ�UXVVLVFKHQ�ÄNQMD]³��� 'DV�$XVODQG��EHUVHW]WH�GHQ�7LWHO�ÄYHOLNLMNQMD]³�PLW�*UR�I�UVW�E]Z��PLW�ÄPDJQXV�GX[³�RGHU�ÄJUDQG�ORUG³���
9RQ�GHQ�$QIlQJHQ�0RVNDXV�DOV�HLQ�HLQIDFKHV�)�UVWHQWXP������ELV� ]XU�8PJHVWDOWXQJ�GHV5HLFKHV�GXUFK�GLH�5HIRUPHQ�3HWHUV�GHV�*UR�HQ��GXUFKOLHI�GHU�UXVVLVFKH�+HUUVFKHUWLWHO�HLQHQHYROXWLRQlUHQ� 9RUJDQJ�� GHU� VHLQHQ� $XVGUXFN� LQ� GHU� DOOPlKOLFKHQ� (UZHLWHUXQJ� GHV)�UVWHQWLWHOV�GXUFK�LPPHU�QHXH�(OHPHQWH�IDQG��'LHVHU�(QWZLFNOXQJVSUR]H��EHJDQQ�PLW�GHPÄNQMD]³� �)�UVW�� XQG� I�KUWH� YRP� GHQ� ÄYHOLNLM� NQMD]³� �JUR�HQ� )�UVWHQ� RGHU� *UR�I�UVWHQ�� �EHUÄJRVXGDU³��+HUUQ�RGHU�+HUUVFKHU��]XP�ÄVDPRGHUåHF³��6HOEVWKHUUVFKHU���GHP�ÄFDU³��=DU��XQGIDQG� OHW]WOLFK� VHLQHQ� $EVFKOX�� XQWHU� 3HWHU� ,�� ������ ±� ������ EHLP� ÄLPSHUDWRU³�� 'HQ+HUUVFKHUWLWHOQ�ZXUGHQ�GLH�HLQ]HOQHQ�+HUUVFKDIWVVXEMHNWH�DQJHKlQJW�
8QWHU�DOOHQ�+HUUVFKHUEH]HLFKQXQJHQ�KDWWH�GHU�=DUHQWLWHO�GLH�JU|�WH�%HGHXWXQJ��'HQQ�QRFKKHXWH�DVVR]LLHUHQ�GLH�PHLVWHQ�0HQVFKHQ�PLW�GHP�=DUHQWLWHO�GLH�UXVVLVFKHQ�+HUUVFKHU�ELV�]XU2NWREHUUHYROXWLRQ�������1XU�ZHQLJH�ZLVVHQ��GD��GHU�RIIL]LHOOH�+HUUVFKHUWLWHO�GHU�UXVVLVFKHQ5HJHQWHQ� VHLW� ����� GHU� HLQHV� ÄLPSHUDWRU³� ZDU�� 'LH� (QWZLFNOXQJ� GHV� UXVVLVFKHQ+HUUVFKHUWLWHOV� VSLHJHOW� DOVR� VRZRKO� GLH� LQQHUH� DOV� DXFK� GLH� lX�HUH� *HVFKLFKWH� 0RVNDXVZLHGHU��ZREHL�GUHL�*HVLFKWVSXQNWH�YRQ�EHVRQGHUHP�,QWHUHVVH�VLQG��$Q�GHQ�9HUlQGHUXQJHQGHV� UXVVLVFKHQ� +HUUVFKHUWLWHOV� Ol�W� VLFK� HLQHUVHLWV� VRZRKO� GLH� VWlQGLJ� ZDFKVHQGH$XVGHKQXQJ�GHU�$XWRULWlW�GHU�0RQDUFKHQ�0RVNDXV�DOV�DXFK�GLH�WHUULWRULDOH�(UZHLWHUXQJ�LKUHU0DFKW� DEOHVHQ�� (LQ� NOHLQHV� XQEHGHXWHQGHV� )�UVWHQWXP� DP� (QGH� GHV� ���� -DKUKXQGHUWVHQWZLFNHOWH� VLFK� �EHU� YLHU� -DKUKXQGHUWH� ]X� HLQHP� 5HLFK�� ZHOFKHV� GLH� JU|�WHQ� 7HLOH2VWHXURSDV�XQG�1RUGDVLHQV�HLQVFKOR���$QGHUHUVHLWV� ]HLJWHQ�GLH�9HUlQGHUXQJHQ� GLH�5ROOH�GLH� GLH� UXVVLVFKHQ� +HUUVFKHU� LP� =XVDPPHQVSLHO� PLW� GHQ� DQGHUHQ� 1DWLRQHQ� I�U� VLFKEHDQVSUXFKWHQ�� 8QG� VFKOLH�OLFK� HUP|JOLFKW� XQV� GLH� 6WXGLH� GHV� UXVVLVFKHQ� +HUUVFKHUWLWHOVVRZRKO� ZHVWOLFKH� DOV� DXFK� RULHQWDOLVFKH� (LQIO�VVH� DXI� YHUVFKLHGHQH� (OHPHQWH� ]XXQWHUVFKLHGOLFKHQ�=HLWHQ�]X�HUNHQQHQ�
�����9RP�)�UVW�]XP�*UR�I�UVW�GHU�JDQ]HQ�5X�µ,P� .LHZHU� 5HLFK� WUXJ� GHU� LQ� GHU� 6WDGW� UHVLGLHUHQGH� +HUUVFKHU� GHQ� )�UVWHQWLWHO�� 'HU� 7LWHOZXUGH�LP�����-DKUKXQGHUW�XQG�LQ�GHU�HUVWHQ�+lOIWH�GHV�����-DKUKXQGHUWV�DOV�HWZDV�EHVRQGHUV)HLHUOLFKHV� HPSIXQGHQ� XQG� LQ� GHU� 5HJHO� QXU� EHL� GHU� (UZlKQXQJ� GHV� 7RGHV� HLQHV� .LHZHU)�UVWHQ� ������� ������ ������ JHEUDXFKW�� 0LW� GHU� hEHUWUDJXQJ� GHV� SROLWLVFKHQ� *HVFKHKHQVQDFK�9ODGLPLU�±�6X]GDO�ZLUG�GHU�*UR�I�UVWHQWLWHO�KlXILJHU�DQJHZDQGW��'XUFK�GLH�]DKOUHLFKHQ1DFKNRPPHQ�9VHYRORGV�� I�U� GHQ�GHU�7LWHO� VHLW� �����NRQVHTXHQW� JHQXW]W�ZXUGH��ZDQGHUWHGHU� 7LWHO� GXUFK� GLH� 7HLOI�UVWHQW�PHU�� 9RQ� HLQHP� )�UVWHQ� XQWHU� YLHOHQ� DQGHUHQ� )�UVWHQ� LP1RUGRVWHQ�5X�ODQGV�ZXUGHQ�GLH�0RVNDXHU�+HUUVFKHU������ ]X� Ä*UR�I�UVWHQ� YRQ�9ODGLPLU³�HLQH�:�UGH��GLH�YRQ�GLHVHP�=HLWSXQNW�DQ�LP�+DXV�GHU�0RVNDXHU�YHUEOLHE�XQG�]XU�.HLP]HOOHGHV�VLFK�HQWZLFNHOQGHQ�+HUUVFKHUWLWHOV�ZXUGH��$OV� ,YDQ�,��.DOLWD�YRQ�0RVNDX�������±�����������GHU�7LWHO� Ä*UR�I�UVW� YRQ�9ODGLPLU³� GXUFK�GHQ�7DWDUHQNKDQ� YHUOLHKHQ�ZXUGH�� HUKLHOW� HU
�� 6LHKH�0DGDULDJD��6�������� 'D]X�6]HIWHO��6�����
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JOHLFK]HLWLJ�HLQH�QHXH�%HGHXWXQJ��'HU�,QKDEHU�GLHVHV�7LWHO�UHSUlVHQWLHUWH�GDV�JDQ]H�9ODGLPLU±�6X]GDO�5HLFK�LQ�GHU�%H]LHKXQJ�]X�GHQ�7DWDUHQ���'LHVH�5ROOH�HUJDE�VLFK�DXV�GHU�7DWVDFKH�GD��GHU�.KDQ�,YDQ�,��GDV�5HFKW�XQG�GLH�9HUSIOLFKWXQJ�]XU�6DPPOXQJ�GHU�DQ�GLH�7DWDUHQ�]X]DKOHQGHQ�7ULEXWH�I�U�GDV�JHVDPWH�UXVVLVFKHQ�*HELHW��EHUWUDJHQ�KDWWH��'DPLW�ZDU��ZLH�HLQVWLQ�.LHZ���EHU�HLQ�WHUULWRULDO�DEJHJUHQ]WHV�*UR�I�UVWHQWXP�GHU�JHVDPWH�$QVSUXFK�KHUJHVWHOOW�
,P�����XQG�����-DKUKXQGHUW�JDE�HV�QLFKW�QXU�GHQ�*UR�I�UVWHQ�YRQ�9ODGLPLU��VRQGHUQ�DXFK�GLHYRQ� 7YHU�� -DURVODY�� 5MD]DQ� XVZ�� 'LHV� HQWZLFNHOWH� VLFK� GDUDXV�� GD�� HV� EHUHLWV� YRU� ,YDQ� ,�DQGHUH�*UR�I�UVWHQ� YRQ�9ODGLPLU�JHJHEHQ�KDWWH� XQG�GHUHQ�(UEHQ� LKUHP�+HUUVFKDIWVJHELHWGHQ� *UR�I�UVWHQWLWHO� KLQ]XJHI�JW� KDWWHQ�� 8P� VLFK� HLQHUVHLWV� YRQ� GHQ� DQGHUHQ� ]XXQWHUVFKHLGHQ� XQG� VLFK� DQGHUHUVHLWV� UDQJOLFK� �EHU� GLH� DQGHUHQ� *UR�I�UVWHQ� ]X� VWHOOHQ�lQGHUWH� ,YDQ� ,��VHLQHQ�7LWHO� LQ�GHQ�HLQHV�Ä*UR�I�UVWHQ�GHU�JDQ]HQ�5X�µ³� �YHOLNLM�NQLD]µ�YVHD5XVL���� 'LHVH� )RUPHO� GHV� Ä*UR�I�UVWHQ� GHU� JDQ]HQ� 5X�µ³� ZXUGH�� LQ� XQWHUVFKLHGOLFKHQ:RUWNRPELQDWLRQHQ�� LQ� GHQ�8UNXQGHQ� DOOHU�*UR�I�UVWHQ� XQG� =DUHQ�0RVNDXV� YRQ� ����� ELV�����EHQXW]W��,QWHUHVVDQW�GDEHL�LVW��GD��GLHVHU�7LWHO�QLFKW�LQ�GHQ�7HVWDPHQWHQ�GHU�UXVVLVFKHQ+HUUVFKHU�YRUNDP��6WDWW�GHVVHQ�YHUZDQGW�PDQ�GDPDOV�VRZRKO�LQ�GHP�7HVWDPHQW�,YDQV�,��DOVDXFK� LQ� GHP� ,YDQV� ,9�� GLH�%H]HLFKQXQJ� Ä*RWWHV�'LHQHU�� V�QGKDIW� XQG� XQZ�UGLJ³� �JUHVKQ\LNKXG\L� UDE� %R]KLL��� 'LH� 8PVFKUHLEXQJ� ÄGHU� JDQ]HQ� 5X�µ³� ZXUGH� HUVW� ������ QDFK� GHUWHLOZHLVHQ� (LQYHUOHLEXQJ� GHU� 8NUDLQH� XQG� GHU� =HLW� GHU� YRU�EHUJHKHQGHQ� %HVHW]XQJOLWDXLVFKHU�*HELHWH��DOV�ÄJDQ]�*UR����.OHLQ��XQG�:HL�UX�ODQGV³��YVHLD�9HOLNLLD��0DO\LD�L�%HO\LD5RVVLL� 6DPRGHUåHF�� ZHLWHU� DXVJHI�KUW�� ZREHL� .OHLQUX�ODQG� GLH� RIIL]LHOOH� %H]HLFKQXQJ� GHU8NUDLQH�ZDU��� 'LHVHU�7LWHOEHVWDQGWHLO�ZXUGH�HUVW�ZLHGHU������GXUFK�GDV�$GMHNWLY�ÄDOOUXVVLVFK³�YVHURVVLLVNLL��HUVHW]W�XQG�GDPLW�LQ�GLH�)RUP�YRQ�YRU������]XU�FNJHVHW]W���
�����9RP�*UR�I�UVW�GHU�JDQ]HQ�5X�µ�]XP�ÄJRVXGDU³8QWHU� 9DVLOLM� ,,�� ������ ±� ������ HUIXKU� GHU� 7LWHO� GHU� +HUUVFKHUV� 0RVNDXV� HLQH� HUQHXWH(UZHLWHUXQJ�� 'HU� *UR�I�UVWHQWLWHO� HUKLHOW� GHQ� =XVDW]� ÄJRVSRGDU� �VSlWHU� JRVXGDU�� YVHMD5XVL³����ZHOFKHU�JHOHJHQWOLFK�XP�ÄYHOLNLM³��JUR���HUZHLWHUW�ZXUGH��'DEHL�KDQGHOWH�HV�VLFK�EHLGHP� QHXHQ� 7LWHO]XVDW]� QLFKW� XP� HLQH� QHXH� +LHUDUFKLHVWXIH�� VRQGHUQ� YLHOPHKU� XP� HLQH7LWHOHUJlQ]XQJ� GHV� *UR�I�UVWHQWLWHOV�� 6HLQHQ� 8UVSUXQJ� KDW� GLHVHU� 7LWHO� LP� DOOJHPHLQ� ±VODZLVFKHQ� ÄJRVSRGDU³� �Ä(LJHQW�PHU�� +DXVKHUU�� /DQGKHUU³�� XQG� ILQGHW� VLFK� DOV7LWHOEHVWDQGWHLO�EHUHLWV�DP�$QIDQJ�GHV�����-DKUKXQGHUWV�EHL�GHQ�OHW]WHQ�)�UVWHQ�YRQ�+DOLF�±:ROK\QLHQ�� ZR� ÄJRVSRGDUµ� ]HPOL� UXV¶NRL³� DOV� hEHUVHW]XQJ� GHV� ODWHLQLVFKHQ� Ä'RPLQXV� WHUUH5XVVLH³�JHOWHQ�GDUI��*HPHLQVDP�PLW�GHP�/DQG�ZXUGH������GLHVHU�%HJULII�LQ�GHQ�7LWHO�.|QLJ.DVLPLUV�,,,��YRQ�3ROHQ�XQG�GHU�OLWDXLVFKHQ�)�UVWHQ��EHUQRPPHQ��9DVLOLM�,,��EHNUlIWLJWH�VHLQHQ7KURQDQVSUXFK� DXI� GDV�*UR�I�UVWHQWXP�0RVNDX�PLW� GHP�7LWHO� ÄJRVXGDU� YVHMD� 5XVL³� RKQHGLHVHQ� DQIlQJOLFK� RIIL]LHOO� DQ]XQHKPHQ��� Ä*RVXGDU³� ILQGHW� VLFK� HUVWPDOV� ����� LQ� HLQHP9HUWUDJ�]ZLVFKHQ�9DVLOLM� ,,�� XQG�)�UVW� ,YDQ� YRQ�6X]GDOµ��ZXUGH� LQ� GHQ� IROJHQGHQ�9HUWUlJHQDEHU� QLFKW�PHKU� JHEUDXFKW�� 'HU� *HEUDXFK� GHV� 7LWHO]XVDW]HV� ÄJRVXGDU³� I�U� GHQ� 0RVNDXHU*UR�I�UVWHQ�ZXUGH�HUVW�XQWHU�,YDQ�,,,��]ZLQJHQG��,QWHUHVVDQW�LVW��GD��GHU�$XVGUXFN�ÄJRVXGDU³DOV�7HLO�GHV�*UR�I�UVWHQWLWHOV�GXUFK�HLQH�8UNXQGH�GHV�(U]ELVFKRIV�-RQDV�DQ�9DVLOLM�,,�� LQ�GHU0LWWH� GHV� ���� -DKUKXQGHUWV� (LQ]XJ� LQ� GLH� LQWHUQDWLRQDOH� SROLWLVFKH� 3UD[LV� 0RVNDXV� KLHOW�'LHVHU�VFKULHE������DQ�GHQ�ÄYHOLNLM�JRVXGDUµ�]HPVNLL³��JUR�HQ�+HUUQ�+HUUVFKHU�GHV�/DQGHV�XQG� ���� DQ� GHQ� ÄYHOLNLM� JRVXGDUµ� UXV¶VNLL³� �JUR�HQ� UXVVLVFKHQ� +HUUQ�+HUUVFKHU����(QWVFKHLGHQG�EHL�GLHVHQ�EHLGHQ�6FKUHLEHQ�LVW�LKUH�'DWLHUXQJ��6LH�VLQG�EHLGH�NXU]�QDFK�GHP)DOO�.RQVWDQWLQRSHOV������HQWVWDQGHQ��LQ�HLQHU�=HLW��LQ�GHU�GLH�2UWKRGR[H�.LUFKH�QLFKW�PHKUGXUFK�HLQHQ�.DLVHU�EHVFK�W]W�ZXUGH��(V�LVW�GDKHU�XQWHU�8PVWlQGHQ�P|JOLFK��GD��GXUFK�GHQ*HEUDXFK�GHV�7LWHO�ÄJRVXGDU³����HLQHP�$XVGUXFN��GXUFK�GHQ�GLH�YROONRPPHQH�8QWHUZHUIXQJGHUMHQLJHQ� V\PEROLVLHUW� ZHUGHQ� VROOWH�� GLH� LKQ� JHEUDXFKWHQ�� XQG� GHU� VHLW� GHU� 5HJLHUXQJ
�� 9JO��6]HIWHO��6������� 3ROQRH�VREUDQLH�]DNRQRY�5RVVLLVNRL�LPSHULL��%DQG��������6HULH��1U������XQG������VRZLH�6]HIWHO��6������� 3ROQRH�VREUDQLH�]DNRQRY�5RVVLLVNRL�LPSHULL��1U��������VRZLH�6]HIWHO��6������� 9JO��*RHW]��*UR�I�UVW��� 6LHKH�GD]X�6]HIWHO��6�����± ���XQG�/H[LNRQ��6��������� 9JO��9ODGLPLUVNLM��6������XQG�����



��

-XVWLQLDQV� ����� ±� ����� HLQH� IHVWH� .RPSRQHQWH� GHV� .DLVHUWLWHOV� ZDU�� �� GLH� E\]DQWLQLVFK� ±NDLVHUOLFKH� 5ROOH� GHV� %HVFK�W]HUV� GHU� 2UWKRGR[LH� DXI� GHQ� HLQ]LJHQ� QRFK� UHJLHUHQGHQRUWKRGR[HQ� +HUUVFKHU� �EHUWUDJHQ� ZHUGHQ� VROOWH�� ����� ZXUGH� GHU� ÄJRVXGDU³� DOV� HLQH.RPSRQHQWH�GHV�*UR�I�UVWHQWLWHOV�LQ�HLQHP�6FKUHLEHQ�,YDQV�,,,��DQ�.DLVHU�)ULHGULFK�,,,�������±�������YHUZDQGW���
'LH�9HUELQGXQJ�]X�HLQHU�2EHUKHUUVFKDIW�PDFKWH�HV�GHQ�0RVNDXHU�+HUUVFKHUQ�YRU�������GHP-DKU� GHU� HQGJ�OWLJHQ� %HIUHLXQJ� YRQ� GHU� 2EHUOHKQVKHUUVFKDIW� GHU� 7DWDUHQ�� XQP|JOLFK�� GHQ7LWHO]XVDW]�LP�.RQWDNW�PLW�DXVOlQGLVFKHQ�0lFKWHQ�]X�JHEUDXFKHQ��$OV�GLHVHU�$XVGUXFN�GHPRIIL]LHOOHQ�7LWHO�GHU� UXVVLVFKHQ�*UR�I�UVWHQ�KLQ]XJHI�JW�ZXUGH��EHJOHLWHWHQ�GLH�:RUWH� ÄYVHLD5XVL³�QXQ�GHQ�ÄJRVXGDU³�XQG�QLFKW�PHKU�GHQ�*UR�I�UVWHQ��� ,P�=XVDPPHQKDQJ�PLW�GHP�7LWHOGHV� ÄJRVXGDU�YVHLD�5XVL³�PDFKWH�5X�ODQG�HUVWH�(UIDKUXQJHQ�EH]�JOLFK�GHU� LQWHUQDWLRQDOHQ$QHUNHQQXQJ�LKUHV�*UR�I�UVWHQWLWHOV��'DV�*UR�I�UVWHQWXP�/LWDXHQ��GHUHQ�*UR�I�UVWHQ�VHOEVWLP�7LWHO�GHQ�3DVVXV��YLHOHU�UXVVLVFKHU�/lQGHU�+HUUVFKHU³�WUXJHQ��YHUZHLJHUWH�GHP�0RVNDXHU*UR�I�UVWHQ� ELV� ]XP� DXIJHGUlQJWHQ� :DIIHQVWLOOVWDQG� YRQ� ����� GLH� $QHUNHQQXQJ� DOVÄ+HUUVFKHU� GHU� JDQ]HQ� 5XVµ³�� 6LH� VDKHQ� LQ� GHP� UXVVLVFKHQ� 7LWHO� GLH� $QN�QGLJXQJ� HLQHVSROLWLVFKHQ�3ODQV��DXV�GHP�=XVDW]� ÄGHU�JDQ]HQ�5XV³� GHXWHWHQ�VLH� HLQHQ�$QVSUXFK�DXI� HLQJU|�HUHV� WHUULWRULDOHV�*HELHW�� DOV� HV� ]X� GLHVHU� =HLW� YRQ� GHQ�0RVNDXHUQ� EHKHUUVFKW� ZXUGH�QlPOLFK� DXFK� DXI� 7HLOH� /LWDXHQV� � XQG� 3ROHQV�� GLH� YRUPDOV� ]XP� .LHZHU� 5HLFK� JHK|UWHQ���%HUHLWV� ����� ZLHV� GHU� SROQLVFKH� .|QLJ� XQG� OLWDXLVFKH�*UR�I�UVW� $OH[DQGHU� ������ ±� �����VHLQH�*HVDQGWHQ�ZLHGHU�DQ��GHQ�0RVNDXHU�*UR�I�UVWHQ�QLFKW�PHKU�Ä�+HUU�GHU�JDQ]HQ�5XVµ³]X�QHQQHQ��(U�KLHOW�GLHVHQ�7LWHO�I�U�GHQ�UXVVLVFKHQ�+HUUVFKHU�QLFKW�I�U�DQJHEUDFKW��VFKOLH�OLFKEHIDQG� VLFK� ÄHLQ� JUR�HU� 7HLO� GHU� 5XV� XQWHU� VHLQHU� N|QLJOLFKHQ�0DFKW³�� (V�ZLUG� GDEHL� VHKUGHXWOLFK�� GD�� VLFK� GLH� %HGHQNHQ� XQG� (LQZlQGH� $OH[DQGHUV� PHKU� JHJHQ� GLH� WHUULWRULDOH%HVFKUHLEXQJ� ÄYVHLD� 5XVL³� DOV� GLH� %H]HLFKQXQJ� ÄJRVXGDU³� ULFKWHWHQ��� 'LH� 0RVNDXHU*UR�I�UVWHQ� ZROOWHQ� GHPJHJHQ�EHU� PLW� +LOIH� GHV� 7LWHOV� ÄJRVXGDU³� VWlUNHU� GLH� (LJHQVFKDIWLKUHU�QXQ�XQEHJUHQ]WHQ��DEVROXWHQ�XQG�VRXYHUlQHQ�+HUUVFKDIW�EHWRQHQ�XQG�OHJWHQ�GDKHU�YLHOPHKU�:HUW�DXI�GHQ�ÄJRVXGDU³�DOV�DXI�GHQ�=XVDW]�ÄYVHLD�5XVL³� 'LH�0RVNDXHU�VDKHQ� LQ�GHP7LWHO� ÄJRVXGDU� YVHLD�5XVL³� NHLQH�1HXKHLW�� VFKOLH�OLFK� ZDU� QDFK� LKUHP� 9HUVWlQGQLV� ,YDQ� ,,,�ÄYRQ� $QIDQJ� DQ³� (UEH� JDQ]� 5X�ODQGV�� QXU� GD�� VHLQH� 6HOEVWKHUUVFKHUVFKDIW� QXQ� LKUHQ$XVGUXFN�LQ�GHP�:RUW�ÄJRVXGDU³�IDQG�
�����9RP�ÄJRVXGDU³�]XP�ÄVDPRGHUåHF³(LQH� QHXH�:�UGH� ZXUGH� GHP�*UR�I�UVWHQWLWHO� ����� GXUFK� GDV� 2EHUKDXSW� GHU� UXVVLVFK� ±RUWKRGR[HQ�.LUFKH�� GHP�0HWURSROLWHQ� =RVLPD�� KLQ]XJHI�JW�� (U� JHEUDXFKWH� I�U� ,YDQ� ,,,�� GHQ7LWHO�ÄJRVXGDUµ�L�VDPRGHUåHF�YVHD�5XVL³��GHU�QHXH�=DU�.RQVWDQWLQ�LP�QHXHQ�.RQVWDQWLQRSHO�0RVNDX��� 'LH�.LUFKH�EOLHE�YRQ�QXQ�DQ�NRQVHTXHQW�EHL�GLHVHP�7LWHO���GRFK�GDXHUWH�HV�QRFKFLUFD� HLQKXQGHUW� -DKUH� ELV� HU� ����� 7HLO� GHV� RIIL]LHOOHQ� 7LWHOV� )HGRUV� LQ� DXVZlUWLJHQ%H]LHKXQJHQ�ZXUGH��� 'DEHL�Ol�W�VLFK�HLQ�E\]DQWLQLVFKHU�=XVDPPHQKDQJ�QLFKW�YRQ�GHU�+DQGZHLVHQ�� VFKOLH�OLFK� KDQGHOWH� HV� VLFK� EHL� GHP�7LWHO� GHV� ÄVDPRGHUåHF³� XP� GLH� hEHUWUDJXQJHLQHV�7LWHOV�GHV�E\]DQWLQLVFKHQ�.DLVHUV�DXI�GHQ�0RVNDXHU�*UR�I�UVWHQ��'LH�*U�QGH�GDI�U�GD��GLH�2UWKRGR[H�.LUFKH�GLH�0RVNDXHU�*UR�I�UVWHQ�DOV� ÄVDPRGHUåHF³�EH]HLFKQHWH�� ODJ� LQGHU�7DWVDFKH��GD��GDV�%\]DQWLQLVFKH�5HLFK�]X�GLHVHP�=HLWSXQNW�VHLW�JXW�YLHU]LJ�-DKUHQ�QLFKWPHKU� H[LVWLHUWH�� XQG� DQGHUHUVHLWV� LQ� GHU� ����� HUODQJWHQ�8QDEKlQJLJNHLW�0RVNDXV� YRQ� GHU*ROGHQHQ�+RUGH��'DV�:RUW�ÄVDPRGHUåHF³�ZDU�GLH�Z|UWOLFKH�hEHUVHW]XQJ�GHV�E\]DQWLQLVFKHQÄDXWRNUDWRU³�LQ�GLH�6SUDFKH�GHU�6ODZLVFKHQ�.LUFKH�XQG�EHGHXWHWH�QLFKWV�DQGHUHV��DOV�GD��HLQVRXYHUlQHU� +HUUVFKHU� VHLQH� 0DFKW� GLUHNW� YRQ� *RWW� XQG� QLFKW� GXUFK� DQGHUH� +HUUVFKHUYHUOLHKHQ�EHNDP��'D�GLHVHU�7LWHO�YROONRPPHQH�H[WHUQH�8QDEKlQJLJNHLW�YRUDXVVHW]WH��NRQQWH
�� 9JO��%UHKLHU��6������XQG�6]HIWHO��6������� 3'6��%G��,��6S������� 9JO��6]HIWHO��6������� 9JO��6]HIWHO��6������� 65,2��%G����������������XQG������YJO��DXFK�$=5��%G��9��1U�����������XQG������� 5,%��%G�����1U�������� 9JO��2VWURJRUVNLM��$YWRNUDWRU��6������XQG�����



��

HU� QLFKW� YRU� ����� LQ� 5X�ODQG� YHUZDQGW� ZHUGHQ��� ,Q� 5X�ODQG� ZXUGH� GLHVHU� 7LWHO� PLW$XWRNUDWLH��XQHLQJHVFKUlQNWHU�0DFKW��YHUEXQGHQ�XQG�ZDU�HLQH�:HLWHUHQWZLFNOXQJ�GHU� ,GHH�GLH� VLFK� EHUHLWV� GXUFK� GHQ� 7LWHO� HLQHV� ÄJRVXGDU³� DQN�QGLJWH�� 6LH� XQWHUVWULFK� GHQXQDEKlQJLJHQ� 6WDWXV� ,YDQV� ,,,��� GHVVHQ�+HUUVFKDIW� �EHU� 5X�ODQG� QXQ� GLUHNW� YRQ�*RWW� XQGQLFKW�PHKU�GXUFK�HLQHQ�ZHOWOLFKHQ�+HUUVFKHU�YHUOLHKHQ�ZRUGHQ�ZDU���
(V�LVW�LQWHUHVVDQW�]X�EHREDFKWHQ��GD��,YDQ�,9��������±��������GHU�LQ�.RUUHVSRQGHQ]HQ�VHLQH0DFKW�DXV�GHU�6HOEVWKHUUVFKDIW�JHUQ�EHWRQWH��GHQ�=XVDW]� ÄVDPRGHUåHF³�QLFKW�DOV�RIIL]LHOOHQ7HLO�VHLQHV�7LWHO�JHEUDXFKWH��$XFK�VHLQH�ZHOWOLFKHQ�8QWHUWDQHQ�EH]HLFKQHWHQ�LKQ�QLHPDOV�DOVÄVDPRGHUåHF³��(V�ZDUHQ�GLH�:RUWI�KUHU�GHU�.LUFKH��GLH�GLHVHQ�7LWHO�NRQVWDQW�VHLW������I�U�GLHUXVVLVFKHQ� +HUUVFKHU� YHUZDQGWHQ�� HEHQVR� ZLH� GLH� *HVDQGWHQ� GHV� =DUHQ� )HGRU� ������ ±������,YDQLYLF��6RKQ�,YDQV�,9���GLH������ LKUHQ�+HUUVFKHU�JHJHQ�EHU�GHP�SROQLVFKHQ�.|QLJ6LJLVPXQG�,,,��������±�������DOV�Ä9HOLNLM�*RVXGDUµ�QDVK�WVDUµ� L�YHOLNLM�NQD]�)HRGRU� ,YDQRYLFKYVHD�5XVVL� VDPRGHUåHF³� EH]HLFKQHWHQ��� (UVW� XQWHU� %RULV�*RGXQRZ� ������ ±� ������ ZXUGHGDV� :RUW� ����� ÄVDPRGHUåHF³� VFKOLH�OLFK� ]XP� RIIL]LHOOHQ� %HVWDQGWHLO� GHV� UXVVLVFKHQ+HUUVFKHUWLWHOV��6HLQHQ�EHVWlQGLJHQ�3ODW]� LP�7LWHO� GHU� UXVVLVFKHQ�=DUHQ� IDQG� GLHVH�:�UGHHUVW������QDFK�GHP�$QVFKOX��GHU�8NUDLQH�DQ�5X�ODQG��GLH�]X�GHP�=DUHQWLWHO�ÄYVHLD�9HOLNLLD�L0DO\LD�5RVVLL�6DPRGHUåHF³�I�KUWH�
�����9RP�ÄVDPRGHUåHF³�]XP�=DU'HU� QlFKVWH� 7LWHO�� PLW� GHP� GLH� UXVVLVFKHQ� *UR�I�UVWHQ� OLHElXJHOWHQ�� ZDU� GHU� 7LWHO� Ä=DU³�6HLQHQ�VSUDFKOLFKHQ�8UVSUXQJ�KDW�GHU�7LWHO� OHW]WHQGOLFK�DX�HUKDOE�GHU� VODZLVFKHQ�:HOW��(UEDVLHUW�DXI�GHP�ODWHLQLVFKHQ�ÄFDHVDU³�� XQG�JHODQJW�DOV�6\QRQ\P�GHV�E\]DQWLQLVFKHQ�7LWHOVÄEDVLOHXV³�XQG�GHV�ODWHLQLVFKHQ�ÄLPSHUDWRUV³�LQ�GLH�VODZLVFKH�6SUDFKH��9RP�����-DKUKXQGHUWDQ�ZDU�GHU�=DUHQWLWHO�QLFKW�PHKU�QXU�I�U�GLH�E\]DQWLQLVFKHQ�.DLVHU�UHVHUYLHUW��9LHOPHKU�ZXUGHHU� DOOHQ� XQDEKlQJLJHQ� +HUUVFKHUQ� JHZlKUW�� GLH� LQ� GHU� UXVVLVFKHQ� 6SUDFKH� NHLQHWUDGLWLRQHOOHQ�7LWHO�ZLH�.|QLJ�RGHU�)�UVW�WUXJHQ��(V�KDQGHOWH�VLFK�VRPLW�EHL�GHP�=DUHQWLWHO�XPHLQH�DOOJHPHLQH�%H]HLFKQXQJ�I�U�HLQHQ�+HUUVFKHU��(U�NRQQWH�RKQH�HLQH�VSH]LHOOH�'HILQLWLRQI�U�MHGHQ�5HJHQWHQ�EHQXW]W�ZHUGHQ�±�XQDEKlQJLJ�YRQ�GHVVHP�HLJHQWOLFKHQ�7LWHO��� 'HVKDOEWLWXOLHUWHQ�GLH�5XVVHQ�]�%��GLH�7DWDUHQNKDQH�DOV�=DUHQ�
6HLQHQ� ZHOWOLFKHQ� 8UVSUXQJ� KDW� GHU� =DUHQWLWHO� QLFKW� XQPLWWHOEDU� DP� +RI� GHU� 5XVVLVFKHQ+HUUVFKHU�� YLHOPHKU� LVW� HU� NLUFKOLFKHU� 1DWXU� XQG� Ol�W� VLFK� IDVW� ELV� ]X� GHQ� $QIlQJHQ� GHUUXVVLVFKHQ�*HVFKLFKWH�]XU�FNYHUIROJHQ�
�������'LH�SRVWPRUWDOHQ�=DUHQ,Q� DOWHQ� UHOLJL|VHQ� 7H[WHQ� ZHUGHQ� YHUHLQ]HOW� UXVVLVFKH� +HUUVFKHU� SRVWPRUWHP� DOV� =DUHQWLWXOLHUW��'HU�HUVWH�UXVVLVFKH�+HUUVFKHU��GHU�PLW�6LFKHUKHLW�PLW�GHP�7LWHO�=DU�EHGDFKW�ZXUGH�LVW� GHU�+HLOLJH�9ODGLPLU��*UR�I�UVW� 9ODGLPLU� 6YDWRVODYLF� YRQ�.LHZ� ����� ±� �������� 'HU� 7LWHOPX�� DOV� %HLZHUN� DXI� GHP�:HJ� 9ODGLPLUV� ]XU� +HLOLJVSUHFKXQJ� YHUVWDQGHQ� ZHUGHQ�� 6HLQH3RVLWLRQ�DOV�*U�QGHU�GHV�UXVVLVFKHQ�&KULVWHQWXPV��DOV�:HJEHUHLWHU�GHU�RUWKRGR[HQ�'\QDVWLHXQG� DOV� +HLOLJHU� LVW� XQYHUJOHLFKEDU�� 'DEHL� YHUZDQGWH� GHU� .OHUXV� GHQ� =DUHQWLWHO� LQ� HLQHUDGMHNWLYLVFKHQ�)RUP��ZHOFKH�GLH�5ROOH�9ODGLPLUV�� lKQOLFK�ZLH� GLH� DQGHUHQ�$WWULEXWH�� ÄJOHLFKHLQHP�$SRVWHO³��ÄGHU�QHXH�.RQVWDQWLQ�GHV�JUR�HQ�5RPV³��EHVFKULHE� �� %HL�GHQ�9HUJOHLFKHQ9ODGLPLUV� PLW� HLQHP� $SRVWHO� RGHU� .DLVHU� .RQVWDQWLQ� ����� ±� ������ GHU� GLH� +DXSWVWDGW� GHV5|PLVFKHQ�5HLFKHV�����Q��&KU��QDFK�.RQVWDQWLQRSHO��� �=DUJUDG��YHUOHJWH��KDQGHOWH�HV�VLFK
�� 9JO��DXFK�9DOGHQEHUJ��6����������������XQG������� 9JO��6]HIWHO��6�����XQG������ 9JO��6DYYD��6������ELV������� 9JO��6]HIWHO��6������� 9JO��/HKWRYLUWD��6�����VRZLH�6DYYD��6������ELV�����XQG�6]HIWHO��6�����XQG������ 6LHKH�GD]X�/HKWRYLUWD��6������� 'D]X�365/��%G��,�����XQG����



��

XP� (KUHQWLWHO� XQG� DOV� HLQ� VROFKHU� (KUHQWLWHO� PX�� LQ� GLHVHP� =XVDPPHQKDQJ� DXFK� GHUDGMHNWLYLVFKH�*HEUDXFK�GHV�=DUHQWLWHOV� YHUVWDQGHQ�ZHUGHQ��'LHVHU�9HUJOHLFK� IDQG� DXI� UHLQSHUV|QOLFKHU�XQG�QLFKW�LQVWLWXWLRQHOOHU�(EHQH�VWDWW��$XFK�ZHQQ�GHU�7LWHO�KlXILJ�JHQXW]W�ZXUGH�VR� HUVHW]WH� HU� GRFK� QLH� GHQ� 6WDWXV� 9ODGLPLUV� DOV� *UR�I�UVW� XQG� ZXUGH� QLHPDOV� DXI� GLHZHOWOLFKH�+HUUVFKDIW�9ODGLPLUV�DXVJHGHKQW��$XFK�'LPLWULM�'RQVNRM�������±��������YHUPXWOLFKGHU� EHNDQQWHVWH�0RVNDXHU�*UR�I�UVW� GHU�0RQJROHQlUD�� HUKLHOW�ZHJHQ� VHLQHV� KHOGHQKDIWHQ6LHJHV��EHU�GHQ�7DWDUHQI�UVWHQ�0DPDM�GHQ�(KUHQWLWHO��Ä5XVVLVFKHU�=DU³���
'DV� ZDU� GDV� HLJHQWOLFK� 1HXH�� %LV� ]X� GLHVHU� =HLW� KDWWH� PDQ�� MH� QDFK� SROLWLVFKHU� /DJH�HQWZHGHU� GLH� E\]DQWLQLVFKHQ� .DLVHU� RGHU� GLH� WDWDULVFKHQ� .KDQH�� LQ� GHQ� (NWHQLHQ�+HUUVFKHUI�UELWWH� LP� *RWWHVGLHQVW��� DOV� HLQH� H[WHUQH� K|KHUH� 6RXYHUlQLWlW� DQHUNDQQW� XQGJHEUDXFKWH�I�U�VLH�GHQ�7LWHO�=DU��'RFK�KDWWH�VLFK�GLH�/DJH� LQ]ZLVFKHQ�HUKHEOLFK�YHUlQGHUW�'LH� %HGHXWXQJ� XQG� GHU� (LQIOX�� GHU� E\]DQWLQLVFKHQ� .DLVHU� XQG� GHU� WDWDULVFKHQ� .KDQH� LQ5X�ODQG�QDKP�LPPHU�ZHLWHU�DE��ZlKUHQG�5X�ODQG�GXUFK�GLH�.RQ]HQWUDWLRQ�GHU�0DFKW�LPPHUPHKU� DQ� %HGHXWXQJ� JHZDQQ�� 'HU� QXQ� JHEUDXFKWH� =DUHQWLWHO� VSLHJHOWH� GDV� QHXH6HOEVWEHZX�WVHLQ� 5X�ODQGV� ZLGHU�� VHLQH� ODQJVDP� HQWVWHKHQGH� 8QDEKlQJLJNHLW� XQG� GLH9HUZHLJHUXQJ�GHU�WDWDULVFKHQ�2EHUKHUUVFKDIW��EHU�UXVVLVFKHV�/DQG��'LHV�EOLHE�LP�9HUKlOWQLV]XP�PlFKWLJHQ� UHOLJL|VHQ� 1DFKEDUQ� LP� 6�GHQ� QLFKW� RKQH� )ROJHQ�� 6R� U�JWH� GHU� 3DWULDUFK$QWRQLRV� ,9�� YRQ� .RQVWDQWLQRSHO� LQ� HLQHP� %ULHI� DXV� GHP� -DKUH� ����� DQ� GHQ� 0RVNDXHU*UR�I�UVWHQ�9DVLOLM�,���������������GD��LQ�GHQ�UXVVLVFKHQ�.LUFKHQ�]ZDU�QRFK�GHU�1DPH�GHV3DWULDUFKHQ� LQ�GHQ�(NWHQLHQ�JHQDQQW��GHU�E\]DQWLQLVFKH�.DLVHU�KLQJHJHQ�QLFKW�PHKU� LQ�GHU)�UELWWH� HUZlKQW� ZHUGH�� �'LH� &KULVWHQ� N|QQHQ� XQP|JOLFK� HLQH� .LUFKH� RKQH� .DLVHU� KDEHQ�.DLVHUWXP�XQG�.LUFKH�VLQG�HLQH�JUR�H�*HPHLQVFKDIW�XQG�N|QQHQ�QLFKW�YRQHLQDQGHU�JHWUHQQWZHUGHQ��� 'HP� |NXPHQLVFKHQ� 3DWULDUFKHQ� JLQJ� HV� EHL� GHU� $XVODVVXQJ� GHV� NDLVHUOLFKHQ1DPHQV�LQ�GHQ�)�UELWWHQ�]XQlFKVW�XP�GLH�VLQNHQGH�$XWRULWlW�GHV�.DLVHUV�LQ�GHU��)DPLOLH�GHU.|QLJH��� XQG�HU�VDK�GDULQ�VRJDU�HLQH�$EVDJH�DQ�GLH�$XWRULWlW�GHV�E\]DQWLQLVFKHQ�.DLVHUV���'RFK� ]HLJWH� VLFK� LQ� GLHVHP� 9HUKDOWHQ� GHU� 5XVVHQ� YLHO� HKHU� GDV� *HI�KO�� HLQHQ� HLJHQHQ+HUUVFKHU�XQG�QLFKW�ZLH�YRP�3DWULDUFKHQ�$QWRQLRV�,9��YRQ�.RQVWDQWLQRSHO�EHI�UFKWHW��ÄHLQHQ³XQWHU�YLHOHQ�.DLVHUQ�]X�KDEHQ��� 'DV�(UJHEQLV�GLHVHU�$XIIDVVXQJ�ZlUH�]ZDU�GLH�$EOHKQXQJGHU�E\]DQWLQLVFK�±�]DULVFK�±�NDLVHUOLFKHQ�$XWRULWlW��EHU�5X�ODQG��QLFKW�MHGRFK�GLH�(QWVWHKXQJHLQHU�UXVVLVFKHQ�9HUVLRQ�GHV�|NXPHQLVFKHQ�.DLVHUV�RGHU�HLQHV�UXVVLVFKHQ�=DUHQ�JHZHVHQ�=X�GLHVHU�=HLW�JDE�HV�QXU�HLQHQ�DQGHUHQ�+HUUVFKHU��GHU� LQ�.RQNXUUHQ]�]XP�E\]DQWLQLVFKHQ.DLVHU�VWDQG�XQG�HEHQIDOOV�HLQH�XQLYHUVHOOH�+HUUVFKDIW�I�U�VLFK�EHDQVSUXFKWH��GHQ�.DLVHU�GHV+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ��2E�GLH�VHUELVFKHQ�XQG�EXOJDULVFKHQ�=DUHQDXFK� LQ� .RQNXUUHQ]� ]X� GHQ� E\]DQWLQLVFKHQ� .DLVHUQ� VWDQGHQ�� LVW� HKHU� IUDJOLFK�� 6FKOLH�OLFKZXUGHQ�VLH�JDQ]�EHZX�W�DOV�Ä=DUHQ�YRQ�6HUELHQ³�XQG�Ä=DUHQ�YRQ�%XOJDULHQ³�DQHUNDQQW��VRGD��LKU�0DFKWDQVSUXFK�YRQ�$QIDQJ�DQ�DXI� LKU�+HUUVFKDIWVJHELHW�EHVFKUlQNW�ZDU��6LH�ZDUHQPLW� GLHVHQ�7LWHOQ� ]XIULHGHQ� XQG� NlPSIWHQ� QLFKW�� ZLH� HEHQ� JHUDGH� GHU� .DLVHU� GHV� +HLOLJHQ5|PLVFKHQ�5HLFKHV� GHXWVFKHU� 1DWLRQ�� I�U� GHQ� XQLYHUVHOOHQ�0DFKWDQVSUXFK�� 'LH� VHUELVFKHXQG�EXOJDULVFKH�6LWXDWLRQ�LVW�VRPLW�LQ�HLQLJHQ�3XQNWHQ�GXUFKDXV�PLW�GHU�UXVVLVFKHQ�6LWXDWLRQYHUJOHLFKEDU�� %HUHLWV� EHL� GHP� Ä=DUHQWXP³� 'LPLWULM� 'RQVNRMV�� ZHOFKHV� LQ� GHU� /LWHUDWXUYHUPXWOLFK����-DKUH�QDFK�GHP�7RG�'RQVNRMV� LQ�GHU�=HLW�YRQ������±������HQWVWDQGHQ� LVW���KDQGHOWH�HV�VLFK�QXU�XP�GLH�$EOHKQXQJ�GHU�+HUUVFKDIW�HLQHV�H[WHUQHQ�=DUHQ��EHU�5X�ODQG�5X�ODQG� DEHU� I�JWH� VLFK� XQWHU� 9DVLOLM� ,�� DXIJUXQG� GHU� $XVHLQDQGHUVHW]XQJ� PLW� GHP3DWULDUFKHQ� $QWRQLRV� ,9�� QRFK� HLQPDO� GHU� KLVWRULVFK� JHZDFKVHQHQ� 2UGQXQJ�� GHU� .DLVHUZXUGH�ZLHGHU�LQ�GLH�)�UELWWH�GHU�.LUFKH�DXIJHQRPPHQ�
�� 6LHKH�365/��%G��;;;,;������XQG�365/��%G��,9�������� 9JO��2QDVFK��6�������E\]DQWLQLVFKH�+HUUVFKHU�$NNODPDWLRQ�6�������6�������(NWHQLH��6������3RO\FKURQLRQ��6�����6\QDSWH��� 6LHKH�DXVI�KUOLFK�]X�GLHVHP�%HJULII�'|OJHU��6�����ELV������ *UXQGOHJHQG�I�U�GLHVHQ�=XVDPPHQKDQJ�6FKDHGHU��KLHU�6����II��XQG�1HXEDXHU��=XU�*HVFKLFKWH�GHU�.LUFKHELHWHW�LQ�GHXWVFKHU�6SUDFKH�LPPHU�QRFK�6PROLWVFK�DP�PHLVWHQ��GDV�%XFK�EHJLQQW�EHUHLWV�DXI�6�����PLW�6HUJLM�YRQ5DGRQH]�XQG�KDQGHOW�ELV�6�������EHU�GLH�0RVNDXHU�(SRFKH��'HU�UHDOJHVFKLFKWOLFKH�+LQWHUJUXQG�LVW�DP�EHVWHQ]XVDPPHQJHID�W�GXUFK�6W|NO��5XVVLVFKH�*HVFKLFKWH� ,P�HLQ]HOQHQ�KLHU]X�7LQQHQIHOG��� 9JO��2VWURJRUVNLM��+LVWRU\��6�������� 'D]X�/HKWRYLUWD��6�����



��

�������9DVLOLM�,,���'HU�HUVWH�UXVVLVFKH�+HUUVFKHU��GHU�]X�/HE]HLWHQ�DOV�=DU�WLWXOLHUW�ZXUGHÄ=DU³� 9DVLOLM� ,,�� ������ ±� ������ ZDU� GHU� HUVWH� )�UVW� 0RVNDXV�� YRQ� GHP� ZLU� PLW� 6LFKHUKHLWZLVVHQ��GD��HU�]X�/HE]HLWHQ�HLQLJH�0DOH�=DU�JHQDQQW�ZXUGH��6HLQH�+HUUVFKDIW�ILHO�PLW�VHKUZLFKWLJHQ� (UHLJQLVVHQ� LP� $XVODQG� ]XVDPPHQ�� GLH� GLH� .LUFKHQSROLWLN� 0RVNDXV� HUKHEOLFKEHHLQIOX�WHQ�� GDV� .LUFKHQNRQ]LO� YRQ� )ORUHQ]� ������ ZHOFKHV� GLH� 2UWKRGR[H� .LUFKH�PLW� GHU.DWKROLVFKHQ�.LUFKH� YHUHLQLJWH�� LP�2VWHQ� MHGRFK�ZHLWJHKHQG� DXI� $EOHKQXQJ� VWLH�� XQG� GHU)DOO� .RQVWDQWLQRSHOV� ����� DQ� GDV� 2VPDQLVFKH� 5HLFK�� 9DVLOLM� ,,�� JDOW� DOV� 9HUWHLGLJHU� GHU2UWKRGR[LH�JHJHQ�GLH�QHXH�,UUOHKUH�.RQVWDQWLQRSHOV��(U�ZDU�HV��GHU�GHQ�0HWURSROLWHQ�,VLGRU�ZHOFKHU�GHU�.LUFKHQXQLRQ�]XJHVWLPPW�KDWWH��VHLQHV�$PWHV�HQWKRE��(V�ZLUG�EHULFKWHW��GD��GHUE\]DQWLQLVFKH� .DLVHU� 9DVLOLM� ,,�� XQG� 5X�ODQG� DXI� GHP� .RQ]LO� YRQ� )ORUHQ]� SULHV�� 'DEHLEHQXW]WH�HU�GHQ�7LWHO�=DU�I�U�9DVLOLM� ,,��XQG�HUNOlUWH� LKQ�IROJHQGHUPD�HQ��|VWOLFKH�=DUHQ��GLH7HLOI�UVWHQ� XQG� 7DWDUHQKHUUVFKHU�� DOV� DXFK� *UR�I�UVWHQ� GLHQHQ� LKP�� GRFK� VHLQH� 'HPXWKLQGHUW�LKQ�GDUDQ��VLFK�VHOEVW�DOV�=DU�]X�EH]HLFKQHQ��� 'DKLQWHU�VWDQG�GLH�,GHH��GD��9DVLOLM�,,�GHQ� =DUHQ�� �EHU� GLH� HU� KHUUVFKWH�� HEHQE�UWLJ� XQG� HEHQIDOOV� ]XU� $QQDKPH� GHV� 7LWHOVEHUHFKWLJW�ZDU��'LH�5HFKWIHUWLJXQJ�GHU�$QQDKPH�HUJDE�VLFK�DXV�GHP�+LHUDUFKLHYHUVWlQGQLV�ZRQDFK� VHLQ� JHJHQZlUWLJHU� 7LWHO� HLQHV� *UR�I�UVWHQ� QLHGULJHU� RGHU� JOHLFKZHUWLJ� PLW� GHPVHLQHU� REHQ� JHQDQQWHQ� 8QWHUWDQHQ� YHUVWDQGHQ� ZXUGH�� 'RFK� DQVWDWW� GLH� 0|JOLFKNHLW� GHU$QQDKPH�GHV�=DUHQWLWHOV�]X�HUJUHLIHQ��QXW]WH�HU�HLQHQ�DQGHUHQ�7LWHO��XP�VHLQH�3RVLWLRQ�]XVWlUNHQ��GHQ�GHV��ZLH�REHQ�EHVFKULHEHQ��ÄJRVXGDU�YVHMD�5XVL³��'HQQRFK�ZXUGH�9DVLOLM�,,��PLW.RQVWDQWLQ� XQG� 9ODGLPLU� YHUJOLFKHQ� XQG� DOV� ÄYRQ� *RWW� JHNU|QWHU� UXVVLVFKHU� =DU³�� GHU� *RWWI�UFKWHW� XQG� VLFK� XP� GDV�:RKOHUJHKHQ� GHU� .LUFKH� VRUJW��� EHVFKULHEHQ�� 'LH� Ä=DUHQW�PHU³'RQVNRMV� XQG� 9DVLOLMV� ,,�� VLQG� GDGXUFK�PLWHLQDQGHU� YHUEXQGHQ�� GD�� VLH� ]XU� JOHLFKHQ� =HLW�QlPOLFK�ZlKUHQG�GHV�)DOOV�.RQVWDQWLQRSHOV�� LQ�(UVFKHLQXQJ�JHWUHWHQ�VLQG��'DUDXV�Ol�W�VLFKMHGRFK�QLFKW�GHU�6FKOX��]LHKHQ��GD��HLQH�XQLYHUVHOOH�,GHH�KLQWHU�GHP�=DUHQWLWHO�VWDQG��DXFKZHQQ�GHU�7LWHO�GLH�hEHUQDKPH�NDLVHUOLFK�±�VDNUDOHU�3IOLFKWHQ�GXUFK�GHQ�UXVVLVFKHQ�+HUUVFKHUEHLQKDOWHWH��GLH�(UQHQQXQJ�GHU�0HWURSROLWHQ�XQG�GHQ�6FKXW]�GHU�.LUFKH��9LHOPHKU�ZDU� GHU7LWHO� QXU� DXI� GDV� UXVVLVFKH� *HELHW� EHVFKUlQNW� XQG� VSLHJHOWH� ZLGHU�� GD�� GLH� 5XVVLVFKHQ+HUUVFKHU� QDFK�PHKU� 8QDEKlQJLJNHLW� YRQ� GHQ� WDWDULVFKHQ� =DUHQ� XQG� GHQ� E\]DQWLQLVFKHQ=DUHQ�VWUHEWHQ��$OOH�(UZlKQXQJHQ�GHV�=DUHQWLWHOV�LQ�GLHVHU�=HLW�VLQG�VHKU�UHOLJL|VHU�1DWXU��(VJLEW�NHLQHQ�%HZHLV�GDI�U�� GD��VLFK�'LPLWULM�'RQVNRM�RGHU�9DVLOLM� ,,�� MHPDOV� VHOEHU� DOV�=DUHQEH]HLFKQHW�KDEHQ�
������� ,YDQ� ,,,��� 'HU� HUVWH� UXVVLVFKH� +HUUVFKHU�� GHU� GHQ� =DUHQWLWHO� LP]ZLVFKHQVWDDWOLFKHQ�9HUNHKU�JHEUDXFKWH,YDQ� ,,,��� 6RKQ� 9DVLOLMV� ,,��� ZDU� GHU� HUVWH� UXVVLVFKH� *UR�I�UVW�� GHU� GHQ� =DUHQWLWHO� ZlKUHQGVHLQHU�5HJLHUXQJV]HLW�������±�������I�U�VLFK�LP�.RQWDNW�PLW�GHP�$XVODQG�JHEUDXFKWH�
$OV� ,YDQ� ,,,�� GLH� +HUUVFKDIW� ����� LQ�0RVNDX� �EHUQDKP�� ZDU� VHLQ� 5HLFK� GHU� HLQ]LJH�� ZHQQDXFK� QLFKW� IRUPDO�� VR� GRFK� SUDNWLVFK� VRXYHUlQH�6WDDW��0HKU� QRFK�� GLHVHU� 6WDDW� ZXFKV�� ,QGLHVHP�=XVDPPHQKDQJ��ZDU�HV�ZLHGHU�HLQPDO�HLQ�*HLVWOLFKHU��(U]ELVFKRI�9DVVLDQ��GHU�,YDQ,,,��PLW� GHP� =DUHQWLWHO� EHGDFKWH� XQG� GHQ� 7DWDUHQNKDQHQ� GDV� 5HFKW� DXI� GHQ� 7LWHO� XQG� GLH2EHUKHUUVFKDIW��EHU�5X�ODQG�RIIL]LHOO�DEVSUDFK��� 'HU�(U]ELVFKRI�HUZlKQWH�,YDQ�,,,��UKHWRULVFKDOV�ÄYRQ�*RWW�JHNU|QWHU�*UR�I�UVW��GHVVHQ�)U|PPLJNHLW�GLH�JDQ]H�:HOW�HUKHOOW³��ÄVWDUNHU�XQGWDSIHUHU�=DU³�XQG�YHUJOLFKHQ�LKQ�PLW�GHP�+HLOLJHQ�9ODGLPLU�XQG�'LPLUWLM�'RQVNRM��GLH�DOV�+LUWHQLKUH�+HUGH�YHUWHLGLJWHQ���
(UVWPDOV�QDFK�GHP�7DWDUHQHLQIDOO�ZXUGHQ� MHW]W�GDV�=DUHQWXP�XQG�GHU�7LWHO�=DU� LQ�5X�ODQGDXVGU�FNOLFK�PLW�GHU�2UWKRGR[LH�YHUEXQGHQ�XQG�HV�ZDU�DQ�,YDQ�,,,��GLH�5ROOH�GHV�9HUWHLGLJHUVGHU� &KULVWHQKHLW� JHJHQ� GLH� +HLGHQ� �� XQG� GDPLW� GLH� 5ROOH� HLQHV� HFKWHQ� =DUHQ� ±DQ]XQHKPHQ��� (V�JHODQJ�,YDQ�,,,��QDFK������VHLQH�3RVLWLRQ� LQ�5X�ODQG�VR�]X�VWlUNHQ�XQG
�� 6LHKH�365/��%G��;,,������� 9JO��2E]RU�SROHPLFHVNLK�VRFLQHQLM������������������������������������������� 9JO��/HKWRYLUWD��6������� 9JO��365/��%G��9,������ELV�����VRZLH�365/��%G��9,,,������ELV�����XQG�365/��%G��;,,������ELV������� 'D]X�6HYFHQNR��6�����ELV�����DXFK�&KHUQLDYVN\�����XQG����XQG�+DOSHULQ��6�����XQG����
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VHLQH�8QDEKlQJLJNHLW�YRQ�GHQ�7DWDUHQ�VR�DXV]XEDXHQ��GD��HU�VLFK�VHOEVW�DOV�JOHLFKUDQJLJPLW� GHQ� ZHVWOLFKHQ�0RQDUFKHQ� DQVDK�� 'HU� =DUHQWLWHO� ZDU�� GXUFK� GHQ� )DOO� .RQVWDQWLQRSHOVXQG�GLH�RIIL]LHOOH�9HUVDJXQJ�GHU�2EHUKHUUVFKDIW�GHU�WDWDULVFKHQ�.KDQH��EHU�5X�ODQG��EHIUHLWXQG� ,YDQ� ,,,��EHJDQQ� LKQ�JHOHJHQWOLFK� I�U�VLFK� LQRIIL]LHOO� LP�9HUNHKU�PLW�DXV� UXVVLVFKHU�6LFKWVFKZlFKHUHQ� 0lFKWHQ� ]X� JHEUDXFKHQ��� 'DEHL� YHUVWDQG� ,YDQ� ,,,�� GLHVHQ� 7LWHO� DOV� HLQH9HUVLQQELOGOLFKXQJ� HLQHV� XQDEKlQJLJHQ� 6RXYHUlQV�� GHU� GXUFKDXV� PLW� GHP� .DLVHU� GHV+HLOLJHQ� 5|PLVFKHQ� 5HLFKHV� YHUJOHLFKEDU� ZDU�� 'LH� MHW]W� IROJHQGH� VHKU� DNWLYH� 'LSORPDWLHEUDFKWH� hEHUUDVFKXQJHQ� XQG� 9HUlQGHUXQJHQ� LP� 7LWHO� XQG� GHQ� 6\PEROHQ� GHU� 5XVVLVFKHQ+HUUVFKHU��9DVLOLM� ,,,�� ������±�������JHEUDXFKWH�� ODXW�6LJLVPXQG� YRQ�+HUEHUVWHLQ�� GHQ�7LWHODXFK�LQ�GHU�%H]LHKXQJ�]XP�+HLOLJHQ�5|PLVFKHQ�6WXKO��GHP�.|QLJ�YRQ�6FKZHGHQ�XQG�]XPW�UNLVFKHQ�6XOWDQ��� ,Q�GHQ�4XHOOHQ�ILQGHQ�VLFK�DOOHUGLQJV�NHLQH�+LQZHLVH�DXI�GHQ�*HEUDXFKGHV�=DUHQWLWHOV�LQ�GHU�%H]LHKXQJ�]XP�+HLOLJHQ�5|PLVFKHQ�6WXKO�
�������,YDQ�,9���'HU�HUVWH�]XP�=DU�JHNU|QWH�+HUUVFKHU�5X�ODQGV(V�YHUJLQJHQ�QDFK�,YDQ�,,,��QRFK�IDVW�HLQ�KDOEHV�-DKUKXQGHUW��ELV�,YDQ�,9��GHU�6FKUHFNOLFKH�GHQ�=DUHQWLWHO�DP�����-DQXDU������DQQDKP��0LW�HLQLJHQ�DXVOlQGLVFKHQ�3DUWQHUQ�NDP�HV�]XODQJ�DQGDXHUQGHQ�$XVHLQDQGHUVHW]XQJHQ��EHU�GLH�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQWLWHOV�ZDV�GLH�%HGHXWXQJ�GHU�.U|QXQJ�QLFKW�PLQGHUWH��6RIRUW� QDFK�GHU�.U|QXQJ�EHJDQQ� ,YDQ� ,9�GHQ�7LWHO� LQ� LQQHUUXVVLVFKHQ�'RNXPHQWHQ� ]X�JHEUDXFKHQ��'DEHL� KDQGHOWH� HV�VLFK� XP�HLQHZLUNOLFKH� 1HXHUXQJ�� ,Q� HLQHU� 8UNXQGH� YRP� ����������� DQ� GHQ� %RMDUHQ� $OHNVHM� *RUEDW\MYHUZDQGWH� ,YDQ� ,9�� QRFK� GHQ� *UR�I�UVWHQWLWHO�� ,Q� HLQHU� 8UNXQGH� YRP� ����������� DQ� GDV9DVVLDQRYR�±�6WURNLQVNLM�.ORVWHU�JHEUDXFKWH�HU�I�U�VLFK�EHUHLWV�GHQ�7LWHO�Ä*UR�HU�=DU³��=ZDUZXUGH�GHU�7LWHO��ZLH�REHQ�GDUJHVWHOOW��VHLW�HLQLJHU�=HLW�EHUHLWV�LQ�GHQ�%H]LHKXQJHQ�]X�HLQLJHQDXVOlQGLVFKHQ�0lFKWHQ� XQG� UHOLJL|VHQ�7H[WHQ�JHEUDXFKW�� QLHPDOV�ZDU� HU� MHGRFK� YRUKHU� LQHLQHU�RIIL]LHOOHQ�8UNXQGH�LQQHUKDOE�GHU�0RVNDXHU�%�URNUDWLH�EHQXW]W�ZRUGHQ�
6HLW� -DQXDU� �����ZDU� GHU� UXVVLVFKH�*UR�I�UVW� =DU�� %HPHUNHQVZHUW� LVW� GDEHL�� GD��PDQ� LQ5X�ODQG� I�U� GLH� GLSORPDWLVFKH� $UJXPHQWDWLRQ� EH]�JOLFK� GHU� $QHUNHQQXQJ� GHV� UXVVLVFKHQ=DUHQWLWHOV� QLH� DXI� GDV� E\]DQWLQLVFKH� (UEH� ]XU�FNJHJULIIHQ� KDW�� *HJHQ�EHU� GHQDXVOlQGLVFKHQ�0lFKWHQ� ZXUGH� GLH� .U|QXQJ� ,YDQV� ,9�� ����� ]XP� =DUHQ� ]XQlFKVW� PLW� GHP+LQZHLV�DXI�9ODGLPLU�GHQ�+HLOLJHQ�XQG�9ODGLPLU�0RQRPDFKV�JHUHFKWIHUWLJW��6SlWHU�NDP�DOVZHLWHUHV� $UJXPHQW� GHU� %HVLW]� GUHLHU� =DUHQW�PHU�� .D]DQ�� $VWUDFKDQ� XQG� 6LELULHQ�� KLQ]X�'DPLW� JLQJ� GHU� =DUHQWLWHO� LQ� 5X�ODQG� QLFKW� QXU� DXI� GLH� E\]DQWLQLVFKH� 7UDGLWLRQ� ]XU�FN�VRQGHUQ�HQWKLHOW�DXFK�HLQH�.RPSRQHQWH�GHU�WDWDULVFKHQ�6RXYHUlQLWlW�
1DFKGHP�HV�GHQ�5XVVHQ�JHOXQJHQ�ZDU��DQGHUH�0lFKWH�]XU�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�]XEHZHJHQ�� DUJXPHQWLHUWHQ� GLH� UXVVLVFKHQ� 'LSORPDWHQ� DXFK� PLW� GLHVHQ� 3Ul]HGHQ]IlOOHQ���'DEHL� JDEHQ� VLH� GHP� 7LWHO� Ä=DU³� QLH� GLH� SROLWLVFKH� 8QLYHUVDOLWlW� GHV� E\]DQWLQLVFKHQ.DLVHUWLWHOV��:lKUHQG�(XURSD�LQ�GLH�(SRFKH�GHU�+RFKUHQDLVVDQFH�WUDW��HUOHEWH�5X�ODQG�HLQHQQHXHQ� $XIVFKZXQJ� GHV� UHOLJL|VHQ� /HEHQV�� 0RVNDX� HPSIDQG� VLFK� QDFK� GHP� )DOO� GHV%\]DQWLQLVFKHQ� 5HLFKHV� DOV� OHW]WHU� +RUW� GHU� 5HFKWVJOlXELJNHLW�� .RQVWDQWLQRSHO� ZDU�� QDFK$XIIDVVXQJ� GHU� 5XVVHQ�� XP� VHLQHU� 6�QGHQ� ZLOOHQ� JHIDOOHQ�� ZHLO� HV� GHQ� UHFKWHQ� *ODXEHQYHUODVVHQ� KDWWH�� ,Q� 5X�ODQG� KDWWH� PDQ� GLH� E\]DQWLQLVFK� ±� ODWHLQLVFKH� .LUFKHQXQLRQ� PLW0L�WUDXHQ� XQG� VFKDUIHU� .ULWLN� EHREDFKWHW�� 'HU� =DUHQWLWHO� VWDQG� VRPLW� I�U� ]ZHL� 'LQJH�� 'LHXQHLQJHVFKUlQNWH� 6HOEVWKHUUVFKDIW� GHU� UXVVLVFKHQ� +HUUVFKHU� XQG� GHQ� 6FKXW]� GHV� ZDKUHQ*ODXEHQV�� 'RFK� GLH� DXVZlUWLJHQ� 0lFKWH� ]|JHUWHQ� PLW� GHU� *HZlKUXQJ� E]Z�� QDFK� GHU.U|QXQJ�,YDQV�,9��GHV�6FKUHFNOLFKHQ������PLW�GHU�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�
'DV�3UREOHP�GHU�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�GXUFK�GLH�DQGHUHQ�HXURSlLVFKHQ�0lFKWH�ZDUHQJ� YHUEXQGHQ� PLW� GHU� 9HUJOHLFKEDUNHLW� GHV� 7LWHOV�� 'HU� 7LWHO� KDWWH� LQQHUKDOE� GHVHXURSlLVFKHQ�6WDDWHQV\VWHPV�NHLQH�%HGHXWXQJ�XQG�OLH��VLFK�GDKHU�DXFK�QLFKW�SUREOHPORV�LQGLHVHV�HLQRUGQHQ��'D�VLFK�GLH�UXVVLVFKHQ�+HUUVFKHU�GLHVHV�7LWHOV�QXQ�MHGRFK�EHGLHQWHQ�XQG
�� :LH�]XP�%HLVSLHO�LQ�GHU�%H]LHKXQJ�]X�5HYDO��/�EHFN��/LYODQG��%UDQGHQEXUJ�XQG�'lQHPDUN��VLHKH�GD]X�3'6�%G��,��6S����������������ELV������������ELV����XQG������� 9JO��+HUEHUVWHLQ��������������6������� 6LHKH�6DYYD��6������ELV�����
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LPPHU�PHKU� DQ�%HGHXWXQJ� I�U� (XURSD�JHZDQQHQ��PX�WHQ� VLFK� GLH� DQGHUHQ� HXURSlLVFKHQ5HJHQWHQ�QRWJHGUXQJHQ�PLW�GLHVHP�IUHPGHQ�7LWHO�DXVHLQDQGHUVHW]HQ��'LH�0lFKWH�(XURSDVZX�WHQ� QLFKW�� ZLH� VLH� GHQ� =DUHQWLWHO� �EHUVHW]WHQ� VROOWHQ�� 9RQ� $QIDQJ� DQ� ZXUGHQ� LQ� GHQhEHUVHW]XQJHQ�GLH�:RUWH��ÄLPSHUDWRU³��Ä.H\VHU³�RGHU�ÄHPSHURU³�JHEUDXFKW��,YDQ�,9��EHVWDQGDXI�NHLQHU�GHU�hEHUVHW]XQJHQ��(U�ZROOWH�YRQ�GHQ�DQGHUHQ�HXURSlLVFKHQ�0lFKWHQ�QXU�DOV�=DUWLWXOLHUW�ZHUGHQ��6HOEVW�DOV�VLFK�GLH�UXVVLVFKHQ�+HUUVFKHU�QRFK�DOV�*UR�I�UVWHQ�EH]HLFKQHWHQXQG� GHQ� =DUHQWLWHO� JHOHJHQWOLFK� LP� 9HUNHKU� PLW� VFKZlFKHUHQ� 6WDDWHQ� YHUVXFKWHQGXUFK]XVHW]HQ��ZXUGHQ�VLH�YRQ�HLQLJHQ�DXVOlQGLVFKHQ�0lFKWHQ�EHUHLWV�PLW�GHP�7LWHO�HLQHVÄLPSHUDWRU³��Ä.H\VHU³�RGHU�ÄHPSHURU³�EHGDFKW�
:LHVR�NDP�HV�]X�GLHVHQ�7LWHOQ�I�U�GLH�UXVVLVFKHQ�+HUUVFKHU"�:HGHU�,YDQ�,,,��QRFK�9DVLOLM�,,,�KDEHQ� VLFK� I�U� GHUHQ� 'XUFKVHW]XQJ� HQJDJLHUW�� 9LHOPHKU� ZXUGHQ� VLH� YRQ� DX�HQ� DQ� GLH5XVVHQ� KHUDQJHWUDJHQ�� (V� ZDUHQ� GLH� 9HUWUDJVSDUWQHU�� GLH�� P|JOLFKHUZHLVH� LQ� LKUHU+LOIORVLJNHLW� LP�8PJDQJ�PLW�GHP�QXQ�JHOHJHQWOLFK� LQ�(UVFKHLQXQJ� WUHWHQGHQ�XQG�DX�HUKDOEGHU� HXURSlLVFKHQ� +LHUDUFKLHRUGQXQJ� VWHKHQGHQ� =DUHQWLWHO�� QDFK� HLQHU� DQJHPHVVHQHQODWHLQLVFKHQ� hEHUVHW]XQJ� GHV� =DUHQWLWHOV� GHU� UXVVLVFKHQ� +HUUVFKHU� VXFKWHQ�� XP� GLHUXVVLVFKHQ� +HUUVFKHU� LQ� GLH� EHVWHKHQGH� HXURSlLVFKH� 6WDDWHQKLHUDUFKLH� HLQRUGQHQ� ]XN|QQHQ�
'LH� hEHUVHW]XQJ� GHV� 7LWHOV� HUJDE� VLFK� DXV� GHQ� 8PVWlQGHQ�� 'LH� UXVVLVFKHQ� *UR�I�UVWHQJHEUDXFKWHQ�LP�]ZLVFKHQVWDDWOLFKHQ�9HUNHKU�PLW�GHP�=DUHQWLWHO�HLQH�%H]HLFKQXQJ��GLH�HV�LQGHU� HXURSlLVFKHQ� 6WDDWHQRUGQXQJ� LQ� GLHVHU� )RUP� ELVKHU� QLFKW� JDE� XQG� PLW� GHU� GLHDXVOlQGLVFKHQ�0lFKWH�QLFKW�YHUVWDQGHQ��XP]XJHKHQ��'D�/DWHLQ�GLH�GLSORPDWLVFKH�6SUDFKHGHU�=HLW�ZDU�� GLH� VSlWHU� GXUFK�)UDQ]|VLVFK� DEJHO|VW�ZXUGH��ZDU� HV� QDKHOLHJHQG�� HLQH� DXVGHP� ODWHLQLVFKHQ� VWDPPHQGH� +HUUVFKHUEH]HLFKQXQJ� I�U� GHQ� QHXHQ� 7LWHO� GHU� *UR�I�UVWHQ5X�ODQGV� ]X� JHEUDXFKHQ�� GLH� EHUHLWV� I�U� DQGHUH� JUR�H� +HUUVFKHU� DQJHZDQGW� ZXUGH�� GLHDX�HUKDOE� GHU� HXURSlLVFKHQ� 6WDDWHQRUGQXQJ� VWDQGHQ�� 'LH� :DKO� ILHO� DXI� GHQ� 7LWHO� HLQHVÄ,PSHUDWRU³��8UVSU�QJOLFK�ZXUGH�PLW� GHP�7LWHO� ,PSHUDWRU�� GHQ�PDQ� VLFK� LPPHU�ZLHGHU� QHXYHUGLHQHQ� NRQQWH�� LQ� 5RP� GHU� VLHJUHLFKH� )HOGKHUU� YRQ� VHLQHQ� 7UXSSHQ� YHUKHUUOLFKW�� ,PYROOVWlQGLJHQ� 7LWHO� WDXFKW� GLH� %H]HLFKQXQJ� ,PSHUDWRU� RIW� LP� =XVDPPHQKDQJ� PLW� HLQHU1XPHULHUXQJ�DXI��'LH�=LIIHU�EH]HLFKQHW�GLH�$Q]DKO�GHU�$XVUXIXQJHQ�]XP�,PSHUDWRU�GXUFK�GLH/HJLRQHQ��,P�PLWWHODOWHUOLFKHQ�(XURSD�ZDU�GLH�%HGHXWXQJ�DOOHUGLQJV�HLQH�DQGHUH��'RUW�ZXUGH�YRU�DOOHP�LP�'HXWVFKHQ�XQG�LP�PLWWHODOWHUOLFKHQ�/DWHLQ��GHU�7LWHO�ÄLPSHUDWRU³�DOV�6\QRQ\P�I�U.DLVHU�YHUZDQGW��'DPLW�HUNOlUW�VLFK�DXFK��GD��GHU�,PSHUDWRUHQWLWHO��GHU�LQ�GHQ�9HUWUlJHQ�PLW5X�ODQG� JHEUDXFKW� ZXUGH�� LQ� GHQ� hEHUVHW]XQJHQ� GHU� 9HUWUlJH� JHUQH� DOV� ÄNH\VHU³� RGHUÄND\VHU³� ZLHGHUJHJHEHQ� ZXUGH�� $X�HU� $FKW� JHODVVHQ� ZXUGH� GDEHL�� GD�� GHU� ODWHLQLVFKHÄLPSHUDWRU³��GHU�HQJOLVFKH�ÄHPSHURU³�RGHU�GHU�IUDQ]|VLVFKH�ÄHPSHUHXU³��ORVJHO|VW�YRQ�VHLQHUNDLVHUOLFKHQ�%HGHXWXQJ�LP�'HXWVFKHQ��LP�0LWWHODOWHU�QDFK�ZLH�YRU�DXFK�HLQIDFK�HLQ�6\QRQ\PI�U� XQHLQJHVFKUlQNWH� *HZDOW�� I�U� HLQHQ� $XWRNUDWHQ�� ZDU�� GHU� DOOHLQ� GXUFK� VHLQH� 1HQQXQJ$QVHKHQ��0DFKW�XQG�:�UGH�YHUEUHLWHW�
:DU�GLHV�QLFKW�GLH�5ROOH��GLH�YRQ�GHQ� UXVVLVFKHQ�+HUUVFKHUQ� LQ]ZLVFKHQ�DXVJHI�OOW�ZXUGH"'HU�7LWHO�EHVD��YHUVFKLHGHQH�%HGHXWXQJVVWXIHQ��GLH�GDGXUFK�]XVWDQGHNDPHQ��GD��VLFK�PLWVHLQHU� 9HUZHQGXQJ�� MH� QDFK� GHP� /DQG�� DXI� GHVVHQ� +HUUVFKHU� HU� EH]RJHQ� ZXUGH�� JDQ]EHVRQGHUH�9RUVWHOOXQJHQ�YHUEDQGHQ��'DUDXV�HUJDEHQ�VLFK�]ZHL�$QZHQGXQJVIHOGHU� I�U�GHQ,PSHUDWRUHQWLWHO��=XP�HLQHQ�I�U�GHQ�,QKDEHU�GHU�U|PLVFKHQ�.DLVHUZ�UGH�VHLW�GHU�$QWLNH�XQGGHV�0LWWHODOWHUV�XQG�]XP�DQGHUHQ�LP�=XVDPPHQKDQJ�PLW�DQGHUHQ�PlFKWLJHQ�+HUUVFKHUQ�DOVVWRO]HU�$XVGUXFN�I�U�GHQ�KRKHQ�5DQJ�GHU�ÄIUHPGHQ³�0DFKW�VRZLH�GHUHQ�2EHUKRKHLW��EHU�LKUJHVDPWHV� +HUUVFKHUJHELHW� XQG� LKUH� DXFK� LQ� NLUFKOLFKHU� %H]LHKXQJ� Y|OOLJ� XQDEKlQJLJH6WHOOXQJ��6R�ZXUGH�LP�=XVDPPHQKDQJ�PLW�QHX�HQWGHFNWHQ�RGHU�QHX�HUVFKORVVHQHQ�/lQGHUQGHU� ,PSHUDWRUHQWLWHO� I�U�H[RWLVFKH�)�UVWHQ�RGHU�3RWHQWDWHQ�JHEUDXFKW��0DQ�VSUDFK��XP�QXUHLQLJH� ]X�QHQQHQ�� ]XP�%HLVSLHO� YRP�6FKDK� YRQ�3HUVLHQ�� YRP� W�UNLVFKHQ�6XOWDQ� RGHU� GHQ.KDQHQ� GHU� 0RQJROHQ� DOV� ,PSHUDWRUHQ��� $EHU� DXFK� LQQHUKDOE� GHU� HXURSlLVFKHQ6WDDWVRUGQXQJHQ�NDP�GLH�9HUZHQGXQJ�GHV�,PSHUDWRUHQWLWHOV�I�U�+HUUVFKHU�GXUFKDXV�YRU��6R
�� 9JO��HLQ�%ULHI�DXV�GHP�-DKUH������LQ��+DNOX\W��6������XQG�6�������VLHKH�DXFK�GLH�hEHUVFKULIW�HLQHU5HLVHGDUVWHOOXQJ�HLQHV�(QJOlQGHUV��5��&RYHUWH��YRP�-DKUH������XQG�I�U�GLH�%H]HLFKQXQJ�0HKPHWV�,,��XQG%D\H]LWV�,,��DOV�,PSHUDWRUHQ�=LHJOHU��6������XQG�����
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ZXUGH� ]XP� %HLVSLHO� EHUHLWV� LP� (QJODQG� GHU� VSlWHUHQ� 7XGRU�� XQG� IU�KHQ� 6WXDUW]HLW� YRQ+HLQULFK� 9,,,�� DOV� ÄWKH� .LQJ� KHHUH� DQG� RXU� (PSHURU³�� RGHU� VSlWHU� YRQ� (OLVDEHWK� DOVÄ(PSUHVV³�E]Z��ÄRXU�JUDFLRXV�(PSUHVV³�� JHVSURFKHQ��'HU� ,PSHUDWRUHQWLWHO�ZDU�VRPLW�QLFKW]ZDQJVOlXILJ� PLW� GHU� U|PLVFKHQ� .DLVHUZ�UGH� YHUEXQGHQ�� )ROJOLFK� HQWVSUDFK� GHU,PSHUDWRUHQWLWHO� GHU� UXVVLVFKHQ� =DUHQ� GHU� HXURSlLVFKHQ� $XIIDVVXQJ� YRQ� 5X�ODQG� DOV� HLQ]ZDU�DX�HUKDOE�GHU� Ä$OWHQ�:HOW³�JHOHJHQHU�|VWOLFKHU�6WDDW��GHU�HV�DEHU� LQ�EHHLQGUXFNHQGHU*HVFKZLQGLJNHLW� ]XU� 2EHUKRKHLW� �EHU� GDV� HLJHQH� +HUUVFKDIWVJHELHW� JHEUDFKW� KDWWH� XQGGHVVHQ�6HOEVWKHUUVFKDIW�PLW�GHU�GXUFK�GLH�)HXGDOVWUXNWXUHQ�XQG�.XUI�UVWHQ�OLPLWLHUWHQ�0DFKWGHV�.DLVHUV�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ�QLFKW�YHUJOHLFKEDU�ZDU��(V�LVWGDKHU�YROONRPPHQ�IDOVFK��LP�,PSHUDWRUHQWLWHO�GHU�UXVVLVFKHQ�*UR�I�UVWHQ�HLQHQ�NDLVHUOLFKHQ7LWHO�LP�6LQQH�GHU�HXURSlLVFKHQ�6WDDWHQRUGQXQJ�HUNHQQHQ�]X�ZROOHQ��9LHOPHKU�KDQGHOWH�HVVLFK� XP�HLQHQ�(KUHQWLWHO� I�U� JUR�H�+HUUVFKHU� XQG�ZDU� HV� QLFKW� DXFK�JHUDGH� GDV�� ZDV� GLH*UR�I�UVWHQ� 5X�ODQGV� ZROOWHQ"� 'LH� $QHUNHQQXQJ� LKUHU� XQDEKlQJLJHQ� 0DFKW� DOV� JUR�H+HUUVFKHU��DOV�$XWRNUDWHQ�
%HLP� UXVVLVFKHQ� =DUHQWLWHO� KDQGHOWH� HV� VLFK� VRPLW� XP� HLQH� PHQWDOH� .RQVWUXNWLRQ�� GLH� I�U9HUlQGHUXQJ� VWDQG�� (V�JLQJ�0RVNDX� EHL� GHU� $QQDKPH� GHU� =DUHQWLWXODWXU� QLFKW� GDUXP�� HLQ7HLO� GHV� HXURSlLVFKHQ� 6WDDWHQV\VWHPV� ]X� ZHUGHQ�� VRQGHUQ� GHQ� 7LWHO� DOV� $XVGUXFN� GHU8QDEKlQJLJNHLW�XQG�6HOEVWlQGLJNHLW�GHV�0RVNDXHU�5HLFKHV�]X�I�KUHQ��+lWWHQ�GLH�+HUUVFKHU0RVNDXV� GLH� (LQRUGQXQJ� LKUHV� 5HLFKHV� LQ� GDV� HXURSlLVFKH� +LHUDUFKLHJHI�JH� DOV� LKUYRUQHKPOLFKHV� =LHO� JHVHKHQ�� KlWWHQ� VLH� HLQH� GHQ� HXURSlLVFKHQ� +HUUVFKHUQ� EHNDQQWH7LWXODWXU� JHZlKOW� XQG� VR� LKUH� JHIRUGHUWH� 3RVLWLRQ� GDULQ� GRNXPHQWLHUW�� 'LHV� ZLUG� DXFKEHVRQGHUV�GHXWOLFK�GDGXUFK��GD��VLFK�GLH�0RVNDXHU�QLFKW�I�U�HLQH�N|QLJOLFKH�:�UGH�VRQGHUQEHZX�W� I�U� GHQ� =DUHQWLWHO� HQWVFKLHGHQ�� 6FKOLH�OLFK� KlWWH� 0RVNDX� RKQH� =XVWLPPXQJ� GHV.DLVHUV� RGHU� GHV� 3DSVWHV� DXFK� HLQH� N|QLJOLFKH� :�UGH� PLW� DOOHQ� 5HFKWHQ� XQG� 3IOLFKWHQDQQHKPHQ�N|QQHQ��0RVNDX�ZDU� QLHPDOV� YRQ�HLQHP� U|PLVFKHQ�.DLVHU� EH]ZXQJHQ�ZRUGHQXQG� KDWWH� GDKHU� DXFK� QLHPDOV� XQWHU� GHU�2EHUKHUUVFKDIW� GHV� +HLOLJHQ� 5|PLVFKHQ� 5HLFKHVRGHU�GHV�%\]DQWQLVFKHQ�5HLFKHV�JHVWDQGHQ��.HLQ�FKULVWOLFKHU�+HUUVFKHU�KlWWH�GHQ�0RVNDXHU*UR�I�UVWHQ�HLQH�N|QLJOLFKH�:�UGH�VWUHLWLJ�PDFKHQ�N|QQHQ��GD�HV�VLFK�EHL�GHQ�+HUUVFKHUQ0RVNDXV� XP� DEVROXWH� 6RXYHUlQH� KDQGHOWH�� 6LH� EHVD�HQ� HLQHQ� 7HLO� (XURSDV�� GHU� VSlWHU�HUJlQ]W�PLW�.D]DQ�XQG�$VWUDFKDQ�QLFKW�QXU�]ZHL�.|QLJUHLFKH�XPVFKOR���VRQGHUQ� LQ�VHLQHQ$XVPD�HQ�HLQH�5HLKH�GHU�DQGHUHQ�HXURSlLVFKHQ�.|QLJUHLFKH�ZHLW��EHUWUDI�
9RQ� GHP�$XJHQEOLFN� DQ�� ]X� GHP� VLFK� GLH�Z|UWOLFKH�hEHUVHW]XQJ� =DU�  � ,PSHUDWRU�PLW� GHQ]XQHKPHQGHQ� GLSORPDWLVFKHQ� %HU�KUXQJHQ� ]ZLVFKHQ� GHQ� HXURSlLVFKHQ� 6WDDWHQ� XQG5X�ODQG�HLQPDO�HLQJHVFKOLFKHQ�KDWWH��ZXUGH�VLH�IDKUOlVVLJ�LPPHU�ZLHGHU�DXIJHIULVFKW�
'LH� 9HUWUHWHU� 5X�ODQGV� KDWWHQ� NHLQHQ� $QOD��� GLH� EHJULIIOLFKH� %HVWLPPXQJ� ULFKWLJ]XVWHOOHQ�6FKOLH�OLFK�HPSIDQGHQ�VLFK�GLH�+HUUVFKHU�5X�ODQGV�DOV�JUR�H�+HUUVFKHU�XQDEKlQJLJ�GDYRQ�ZHOFKHQ� 7LWHO� VLH� WUXJHQ�� 6LH� ZDUHQ� PLW� GHU� HXURSlLVFKHQ� +LHUDUFKLHRUGQXQJ� QLFKWDXVUHLFKHQG� YHUWUDXW� XQG� OHJWHQ� DXI� VLH� DXFK� NHLQHQ� :HUW�� (QWVFKHLGHQG� ZDU� I�U� GLH+HUUVFKHU� 5X�ODQGV�� GD�� GLH� DQGHUHQ� HXURSlLVFKHQ� 6WDDWHQ� VLH� DOV� JUR�H� +HUUVFKHUDQHUNDQQWHQ�XQG�GLHV�GXUFK�HLQHQ�HQWVSUHFKHQGHQ�+HUUVFKHUWLWHO�DXVGU�FNWHQ��'D��VLH�VLFKVHOEVW�DOV�=DUHQ�YHUVWDQGHQ��PDFKWHQ�VLH�LP�GLSORPDWLVFKHQ�9HUNHKU�LPPHU�ZLHGHU�GXUFK�GLH+lXIXQJ� GHV� 3UlGLNDWV� Ä=DU³� GHXWOLFK�� 'DV� VLFK� DXV� GHQ� hEHUVHW]XQJHQ� GHV� =DUHQWLWHOVHUJHEHQGH�9HUZLUUVSLHO�XP�GLH�%HGHXWXQJ�GHV�UXVVLVFKHQ�+HUUVFKHUWLWHOV�VROOWH�,YDQ�,9��XQGVHLQHQ� 1DFKIROJHUQ� QRFK� HLQLJH� HUKHEOLFKH� 6FKZLHULJNHLWHQ� EHL� GHU� $QHUNHQQXQJ� GHV=DUHQWLWHOV� EHUHLWHQ�� .ODUKHLW� ZXUGH� HUVW� GXUFK� 3HWHU� GHQ� *UR�HQ� JHVFKDIIHQ�� DOV� HU� DP�����������GHQ�,PSHUDWRUHQWLWHO�RIIL]LHOO�DQQDKP�
'LH� ,PSHUDWRUHQZ�UGH� WUDW� � QLFKW� QHEHQ� GLH� =DUHQZ�UGH�� VRQGHUQ� O|VWH� GLHVH� DE�� 'HURIIL]LHOOH�7LWHO�GHU�UXVVLVFKHQ�+HUUVFKHU�ZDU�YRQ�QXQ�DQ�Ä,PSHUDWRU�XQG�6HOEVWKHUUVFKHU�YRQJDQ]�5X�ODQG��0RVNDX��.LHZ��9ODGLPLU��1RZJRURG³��=DU� EOLHE� HU� QXU� LQ�%H]LHKXQJ� ]X� GHQHKHPDOV�WDWDULVFKHQ�*HELHWH�.D]DQ��$VWUDFKDQ�XQG�6LELULHQ��'HQ�UXVVLVFKHQ�=DUHQ�JDE�HV
�� (U]ELVFKRI�&UDQPHU������LQ�HLQHU�3UHGLJW�JHJHQ�GHQ�3DSVW��&DPGHQ�6RFLHW\�1HZ�6HULHV���������������6�������� 6R�/\O\�LQ�HLQHU�$QVSUDFKH�DQ�GLH�.|QLJLQ�LP�-DKUH�������:RUNV�HG��%RQG��2[IRUG����������6�������



��

QLFKW� PHKU�� HU� YHUZDQGHOWH� VLFK� LQ� GHQ� UXVVLVFKHQ� ,PSHUDWRU��� 'LHVHU� 7LWHO� ELOGHWH� GHQ$EVFKOX�� HLQHU� ODQJHQ� 5HLKH� YRQ� XQWHUVFKLHGOLFKHQ� +HUUVFKHUEH]HLFKQXQJHQ�� ZHOFKH� GLH+HUUVFKHU� 5X�ODQGV� LQ� GHU� =HLW� YRQ� GHU� *U�QGXQJ� GHV� 6WDDWHV� 5XULNV� ELV� ]XU)HEUXDUUHYROXWLRQ�������GXUFK�GLH�GDV�=DUHQWXP�JHVW�U]W�ZXUGH��DQQDKPHQ�
�����'LH�UXVVLVFKHQ�=DUHQ�DOV�(UEHQ�YRQ�%\]DQ]"'D� GHU� *HEUDXFK� GHV� =DUHQWLWHOV� XQWHU� ,YDQ� ,,,�� HWZD� ]HLWJOHLFK� PLW� GHP� 8QWHUJDQJ� GHV%\]DQWLQLVFKHQ� 5HLFKHV� ]XVDPPHQILHO�� ZXUGH� GLH� $QHUNHQQXQJ� GHV� 7LWHOV� LQ� GHUQDFKIROJHQGHQ� =HLW� DXFK� JHUQ�PLW� GHU� %HJU�QGXQJ� YHUZHLJHUW�� GD�� HV� VLFK� EHL� GHP� 7LWHOÄ=DU³� XP� GHQ� 1DFKIROJHWLWHO� GHV� %\]DQWLQLVFKHQ� .DLVHU� KDQGHOH� XQG� GLH� UXVVLVFKHQ+HUUVFKHU�GXUFK�GLH�$QQDKPH�GHV�7LWHOV�GLH�5ROOH�GHU�E\]DQWLQLVFKHQ�.DLVHU� LQQHUKDOE�GHVHXURSlLVFKHQ� 6WDDWHQJHI�JHV� I�U� VLFK�� DOV� (UEHQ� %\]DQ]µ�� EHDQVSUXFKWHQ�� 'LHVH� LQ� GHU$XVHLQDQGHUVHW]XQJ� XP� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� LPPHU� ZLHGHUDXIWDXFKHQGH� %HKDXSWXQJ� EHGDUI� HLQHU� JU�QGOLFKHQ� %HWUDFKWXQJ�� XP� GHU� WDWVlFKOLFKHQ%HGHXWXQJ�GHV�=DUHQWLWHOV�LQ�GLHVHP�=XVDPPHQKDQJ�JHUHFKW�]X�ZHUGHQ�
�������'LH�(KH�PLW�6RILD'DV�*HU�FKW�YRP�Ä%\]DQWLQLVFKHQ�(UEH³�5X�ODQGV�LVW�]XU�FN]XI�KUHQ�DXI�GLH�+RFK]HLW�,YDQV,,,������ PLW�6RILD��GHU�1LFKWH�GHV�OHW]WHQ�E\]DQWLQLVFKHQ�.DLVHUV��(V�JDE�QLH�=ZHLIHO�GDUDQ�GD�� GLH�(KH� DXV� SROLWLVFKHQ�(UZlJXQJHQ�� VRZRKO� YRQ� UXVVLVFKHU�ZLH� DXFK� YRQ� U|PLVFKHU6HLWH��]XVWDQGH�NDP��*DOW�GRFK�6RILD�DOV�HLQ�6FK�W]OLQJ�GHV�.DUGLQDOV�%HVVDULRQ��$OOHUGLQJVZDU� ,YDQV� �E\]DQWLQLVFKH�(KHIUDX�� NHLQHVZHJV� VR�E\]DQWLQLVFK��ZLH� GLH�1DFKZHOW� VLH� JHUQJHVHKHQ�KlWWH��,KU�9DWHU�OHEWH�ELV������XQWHU�GHP�W�UNLVFKHQ�6XOWDQ��IORK�GDQQ�QDFK�,WDOLHQ�ZR�HU������ LQ�5RP VWDUE��� 0LW�VHLQHU�)UDX�KDWWH�HU�YLHU�.LQGHU��'HU�lOWHVWH�6RKQ�$QGUHDVHUEWH�GDV��ZDV�YRQ�GHU� LPSHULDOHQ�7UDGLWLRQ��EULJ�JHEOLHEHQ�ZDU��DOVR�JHZLVVHUPD�HQ�GDVÄ%\]DQWLQLVFKH�(UEH³�� ��QLFKW�6RILD��GLH� M�QJVWH�7RFKWHU��$QGUHDV��GHU�(UEH�%\]DQ]µ��QXW]WHGHQ� 7LWHO� �LPSHUDWRU� FRQVWDQWLQRSROLWDQXV�� XQG� VWDUE� HUVW� ������ $OV� 0RVNDX� GHQ�E\]DQWLQLVFKHQ��:DQGHO� YROO]RJ�� ZDU� HU� VRPLW� QRFK� DP� /HEHQ�� 6HLQHQ� 7LWHO� YHUNDXIWH� HU]XHUVW�DQ�.DUO�9,,,���XP�LKQ�VSlWHU�QRFK�DQ�)HUGLQDQG�YRQ�$UDJRQ�]X�YHUHUEHQ��'HU�(LQZDQG�GD��HV�$QGUHDV�QLFKW�IUHLVWDQG��GDV�(UEUHFKW�DXI�%\]DQ]�GXUFK�HLQ�7HVWDPHQW�]X��EHUWUDJHQ�VRODQJH�QRFK�DQGHUH�)DPLOLHQPLWJOLHGHU�OHEWHQ��LVW�KDOWORV��(V�LVW�XQVWUHLWLJ��GD��$QGUHDV�GHQ$QVSUXFK� DXI� GDV� %\]DQWLQLVFKH� 5HLFK� PLW� DOOHQ� 5HFKWHQ� XQG� 3IOLFKWHQ� RKQH� YRUKHULJH$EVSUDFKH�PLW�GHQ�9HUZDQGWHQ�YHUlX�HUQ�NRQQWH��'LH�%HKDXSWXQJ��GD��6RILD� LKU�(UEUHFKWQLHPDOV� DXIJHJHEHQ� KDEH�� LVW� KDOWORV�� GD� VLH� HLQ� VROFKHV� 5HFKW� QLHPDOV� EHVD��� ,YDQ� ,,,�NRQQWH�VRPLW�QLFKW�GLUHNWHU�(UEH�YRQ�%\]DQ]�VHLQ��7DWVlFKOLFK�OLHJW�GLH�9HUPXWXQJ�QDKH��GD�$QGUHDV�DXFK� LQ�0RVNDX�HUIROJORV� YHUVXFKWH�� VHLQHQ�7LWHO� ]X� YHUNDXIHQ�� EHYRU� HU� VLFK�PLWGLHVHP� 9RUKDEHQ� GHP� :HVWHQ� ]XZDQGWH��� 6FKOLH�OLFK� EHVXFKWH� HU� VHLQH� 6FKZHVWHUPLQGHVWHQV�]ZHLPDO�LQ�0RVNDX�
�������'LH�3HORSRQQHV�DOV�0LWJLIW0|JOLFKHUZHLVH� N|QQWH�5X�ODQG� DEHU� GDV� Ä%\]DQWLQLVFKH� (UEH³� LQ� )RUP� YRQ� 6RILDV�0LWJLIW]XJHIDOOHQ�VHLQ��'LH�+RFK]HLW�]ZLVFKHQ�,YDQ�,,,��XQG�6RILD�ZXUGH�YRQ�GHU�.DWKROLVFKHQ�.LUFKHLQ� 5RP� DUUDQJLHUW�� 'HUHQ� ,QWHUHVVH� ODJ� GDULQ�� GHQ� UXVVLVFKHQ� +HUUVFKHU� ]X� HLQHUDQWLW�UNLVFKHQ�.RDOLWLRQ�]X�EHZHJHQ��'HVKDOE�JDE�GHU�+HLOLJH�6WXKO�6RILD�HLQH�0LWJLIW�PLW� LQGLH�(KH��GLH� ,YDQ� ,,,�� ]XP�'HVSRWHQ�YRQ�0RUHD�PDFKWH��GHU�3HORSRQQHV� �OD�0RUHD�� Ä(�JOLKDYHD�GDWD�SHU�GRWH�WXWWD�OD�0RUHD�H�WXWWR�TXHOOH��FKH�WHQHYD�LO�7XUFR��FRQ�TXHVWR�FKH�LO�GHWWRUH� GL� 5XVVLD� OD� GRYHVVH� FRQTXLVWDUH� FRQWUR� LO� GHWWR� 7XUFR³� �ÄXQG� HU� KDW� LKP� DOV� 0LWJLIW
�� 6R�DXFK�:LWWUDP��6�������� 9JO��3LHUOLQJ��6�������� 6LHKH�DXFK�/HKWRYLUWD��6�����



��

JHJHEHQ�GLH�JDQ]H�0RUHD��GLH�JDQ]�GHU�7�UNH�KlOW��PLW�GHP��GD��GHU�JHQDQQWH�.|QLJ�VLH�]XHUREHUQ�KDW�YRQ�GHP�JHQDQQWHQ�7�UNHQ³���� $XFK�DXIJUXQG�GLHVHV�9RUIDOOV�VSUDFK�PDQ�YRPÄE\]DQWLQLVFKHQ�(UEH³��'LH�+RIIQXQJ�GHU�3lSVWH��GLH�5�FNHUREHUXQJ�GHU�3HORSRQQHV�GXUFK,YDQ� ,,,��� HUI�OOWH� VLFK� MHGRFK� QLFKW�� ,YDQ� ,,,�� GDFKWH� JDU� QLFKW� GDUDQ�� VLFK� VHLQHVÄ%\]DQWLQLVFKHQ�(UEHV³�]X�EHPlFKWLJHQ�XQG�HLQHQ�.ULHJ�PLW�GHQ�7�UNHQ�]X�EHJLQQHQ���6HLQH,QWHUHVVHQ� ODJHQ� QLFKW� GDULQ�� HLQHQ� .ULHJ� PLW� GHP� 2VPDQLVFKHQ� 5HLFK� ]X� I�KUHQ�� DOVYLHOPHKU�GDULQ��VHLQH�0DFKW�XQG�GLH�6WHOOXQJ�VHLQHV�6WDDWHV�]X�IHVWLJHQ��'DEHL�EHGLHQWH�VLFK,YDQ� ,,,�� QLFKW� GHU� JHQHDORJLVFKHQ� 9HUELQGXQJ� 6RILDV� ]X� %\]DQ]�� (U� HUKRE� ZHGHU� HLQHQ$QVSUXFK� DXI� GDV� %\]DQWLQLVFKH� 5HLFK� QRFK� EHVFKXOGLJWH� HU� GHQ� W�UNLVFKHQ� 6XOWDQ� GHVXQUHFKWPl�LJHQ�%HVLW]HV�RGHU�YHUVXFKWH��VHLQHQ�YHUPHLQWOLFKHQ�$QVSUXFK�GXUFK�GHQ�(LQVDW]YRQ� :DIIHQ� GXUFK]XVHW]HQ�� 6HOEVW� GLH� ORFNHQGHQ� +LQZHLVH� GHV� :HVWHQV� DXI� GDVE\]DQWLQLVFKH�(UEH��ZLH� VLH� HWZD� VFKRQ������ YRQ�9HQHGLJ�� JHPDFKW�ZXUGHQ��ZRQDFK� HVEHUHLWV� DOOHLQ� DXV� *U�QGHQ� GHU� NLUFKOLFKHQ� 7UDGLWLRQ� 5X�ODQG� ]XIDOOHQ� P��WH�� VWLH�HQ� LQ0RVNDX�DXI�'HVLQWHUHVVH�
�������'HU�'RSSHONRSIDGOHU'DV� Ä%\]DQWLQLVFKH� (UEH³� GHU� UXVVLVFKHQ� +HUUVFKHU� VROO� LQ� GHU� hEHUQDKPH� GHVE\]DQWLQLVFKHQ� 'RSSHONRSIDGOHUV� $XVGUXFN� JHIXQGHQ� KDEHQ�� *UXQGVlW]OLFK� Ol�W� VLFKIHVWVWHOOHQ��GD��GHU�GRSSHON|SILJH�$GOHU� LQ�%\]DQ]� WDWVlFKOLFK�YHUZHQGHW�ZXUGH��$OOHUGLQJVNDP�LKP�EHL�ZHLWHP�QLFKW�GLH�%HGHXWXQJ�]X��GLH�PDQ�LKP�LQ�9HUELQGXQJ�PLW�GHP�5XVVLVFKHQ5HLFK� ]X� JHEHQ� YHUVXFKWH�� 'LH� '\QDVWLH� GHU� 3DODHRORJHQ� LQ� %\]DQ]� VWLFNWH� GHQ'RSSHONRSIDGOHU�DXI�LKUH�*HZlQGHU�XQG�OLH��LKQ�DQ�LKUH�3DODVWZlQGH�PDOHQ��$XFK�ZHQQ�HUI�U�HLQH�:HLOH�GDV�6\PERO�GHU�'HVSRWHQ�YRQ�0RUHD�DXI�0�Q]HQ�ZDU�� VR� KDW� GLHVHV�GRFKZHQLJ� PLW� GHU� ,GHH� GHV� .DLVHUHUEHV� ]X� WXQ�� (U� KDWWH� GLH� %HGHXWXQJ� HLQHV� SHUV|QOLFKHQGHNRUDWLYHQ� =HLFKHQV�� QLHPDOV� DEHU� GLH� HLQHV� :DSSHQV�� ZHOFKHV� GLH� E\]DQWLQLVFKH+HUUVFKDIW� V\PEROLVLHUWH��'LH�HQJH�9HUELQGXQJ�GHV�'RSSHONRSIDGOHUV�PLW� GHU�'\QDVWLH� GHU3DODHRORJHQ� ]HLJW� VLFK� GDGXUFK�� GDV� HU� HEHQIDOOV� LQ� 6HUELHQ� XQG� %XOJDULHQ� QDFKSDODHRORJLVFKHQ� +HLUDWHQ� YHUZDQGW� ZXUGH�� ,Q� GLHVHP� 6LQQ� YHUVWDQG� PDQ� GHQ'RSSHONRSIDGOHU�DXFK�LQ�5X�ODQG�
,QWHUHVVDQW� LVW��GD��GHU�'RSSHONRSIDGOHU�QXU�HLQH�XQWHUJHRUGQHWH�5ROOH�DXI�GHP�UXVVLVFKHQ6LHJHO� VSLHOWH�� $XI� GHU� GHP� %HWUDFKWHU� ]XJHZDQGWHQ� 6HLWH� EHILQGHW� VLFK� GDV� 0RWLY� HLQHVGUDFKHQW|WHQGHQ�5HLWHUV��� 'LHVHV�GRSSHOVHLWLJH�6LHJHO� LVW� LQ�HLQHU�5HLKH�YRQ�'RNXPHQWHQHQWKDOWHQ�� GLH� HLQHQ� UHLQ� HLQKHLPLVFKHQ�*HEUDXFK�GHV�6LHJHOV� EHOHJHQ�� ,VW� GLHV� HLQ� UHLQHU=XIDOO"�,Q�HLQHU�HUKDOWHQHQ�$QZHLVXQJ�YRQ������DQ�UXVVLVFKH�*HVDQGWH�LQ�,WDOLHQ�ILQGHW�VLFKQXU�HLQ�HLQVHLWLJHV�:DFKVVLHJHO�PLW�GHP�5HLWHU��:DUXP�DOVR�ZXUGH�GHU�GRSSHON|SILJH�$GOHULQ�GLHVHP�)DOOH�QLFKW�JHQXW]W��ZHQQ�HU�I�U�GHQ�DX�HQSROLWLVFKHQ�*HEUDXFK�HLQJHI�KUW�ZRUGHQVHLQ� VROOWH"� (V� LVW� VRPLW� JHUDGH]X� XQZDKUVFKHLQOLFK�� GD�� GLH� +HUUVFKHU� 5X�ODQG� LKUHPÄ%\]DQWLQLVFKHQ�(UEH³�GXUFK�GHQ�*HEUDXFK�GHV�'RSSHONRSIDGOHUV�$XVGUXFN�YHUOLHKHQ��'LHELVKHU�JHJHEHQHQ�(UNOlUXQJHQ�I�U�GHQ�*HEUDXFK�GHV�'RSSHONRSIDGOHUV�LQ�0RVNDX�EHUXKHQDXI�HLQHP�=LUNHOVFKOX���GHU�'RSSHONRSIDGOHU�ZLUG�DOV�HLQ�%HZHLV� I�U�GLH� LPSHULDOH�,GHRORJLHKHUDQJH]RJHQ��GHUHQ�([LVWHQ]�GDQQ�ZLHGHUXP�GXUFK�GHQ�$GOHU�HUNOlUW�ZLUG���
,YDQ� ,,,�� VWUHEWH� DOVR� QLFKW� QDFK� GHP� Ä%\]DQWLQLVFKHQ� (UEH³�� VRQGHUQ� QDFK� JDQ]� HLJHQHQ(KUHQ��(U�EHIUHLWH�5X�ODQG�YRQ�GHU�2EHUKHUUVFKDIW�GHU�7DWDUHQ�XQG�OHJWH�VLFK�GHQ�7LWHO�HLQHVÄJRVXGDU�YVHMD�5XVL³� ]X��9HUHLQ]HOW�EHGLHQWH�HU�VLFK� LP�8PJDQJ�PLW�DQGHUHQ�0lFKWHQ�GHV=DUHQWLWHOV�� $XFK� ZHQQ� 5X�ODQG� ]X� GLHVHU� =HLW� XQEHVWUHLWEDU� XQWHU� VWDUNHP� JULHFKLVFKHQ(LQIOX�� VWDQG�� GHU�PLW� GHP�)DOO� .RQVWDQWLQRSHOV� XQG� GHU�(KH� ]ZLVFKHQ� ,YDQ� ,,,�� XQG�6RILD]XVDPPHQKLQJ�� VR� ZDU� GLH� *UXQGODJH� GHU� UXVVLVFKHQ� 6HOEVWKHUUVFKDIW� QRFK� LPPHU� GLH$XIIDVVXQJ� GHU� *UR�I�UVWHQ�� OHJLWLPH� XQG� LQ� LKUHU� 0DFKW� XQEHVFKUlQNWH� +HUUVFKHU� JDQ]
�� $XV�6NULLQVNDMD�������6������± �����HLQH�&KURQLN�DXV�9LFHQ]D��+LQZHLV�DXI�GLH�+HUNXQIW��DOVR�QLFKW�RIIL]LHOOH6FKULIWVW�FNH��VRQGHUQ�1RWL]HQ�LQ�&KURQLNHQ�DQOl�OLFK�GHU�IHLHUOLFKHQ�(PSIlQJH�6RILMDV�EHL�LKUHU�'XUFKUHLVH�������� 'D]X�hEHUVEHUJHU��6������XQG�:LSSHU��6�������� 9JO��&URVNH\��6������XQG������� 9JO��/HKWRYLUWD��6����



��

5X�ODQGV� ]X� VHLQ��� 'HU� *HEUDXFK� GHV� =DUHQWLWHOV� KLQJ� GDKHU� ZHQLJHU� PLW� GHPÄ%\]DQWLQLVFKHQ� (UEH³� ]XVDPPHQ�� DOV� YLHO� PHKU�PLW� GHU� HUNlPSIWHQ�0DFKW� XQG� GHU� GDPLWYHUEXQGHQHQ�HUKHEOLFKHQ�(UZHLWHUXQJ�GHV�5HLFKHV�
�����'LH�(LJHQVWlQGLJNHLW�GHV�=DUHQWLWHOV:LU�KDEHQ�JHVHKHQ��GD��VLFK�GHU�7LWHO�GHU�0RVNDXHU�+HUUVFKHU��DQJHIDQJHQ�PLW�GHP�=XVDW]ÄYVHLD�5XVL³�� XQWHU� JUR�HP�(LQIOX�� GHU� JULHFKLVFK� ±� RUWKRGR[HQ�.LUFKH� HQWZLFNHOW� KDW�� 'LH7LWHOHUZHLWHUXQJHQ�� GLH� VSlWHU� KLQ]XJHI�JW� ZXUGHQ�� ZDUHQ� E\]DQWLQLVFKHQ� 8UVSUXQJV�ÄJRVXGDU³��ÄVDPRGHUåHF³�XQG�Ä=DU³��0LW�GHP�7LWHOVFKPXFN�ZXUGH�MHGRFK�QLFKW�YROOVWlQGLJ�GHUGDPLW� YHUEXQGHQH� E\]DQWLQLVFKH� ,QKDOW� DXI� GLH� UXVVLVFKHQ� +HUUVFKHU� �EHUWUDJHQ�� 'HUÄVDPRGHUåHF³� HUUHLFKWH� LQ� 5X�ODQG� QLHPDOV� GHQ� 0DFKWXPIDQJ�� GHQ� GHU� ÄDXWRNUDWRU³� LQ%\]DQ]� DXV�EWH�� (U� ZDU� GHQ� KHUN|PPOLFKHQ� %HVFKUlQNXQJHQ� LQQHUKDOE� HLQHV� VWUHQJHQLQVWLWXWLRQHOOHQ�5DKPHQ�XQWHUZRUIHQ��'LH� UXVVLVFKHQ�=DUHQ� EHWUDFKWHWHQ� VLFK� HEHQVRZHQLJZLH�GLH�VHUELVFKHQ�RGHU�EXOJDULVFKHQ�=DUHQ�DOV�DOOXPIDVVHQGHU�+HUUVFKHU�RGHU�,PSHUDWRU�GHU&KULVWOLFKHQ�:HOW��DOVR�ZHOWOLFKH�%HVFK�W]HU�GHU�RUWKRGR[HQ�XQG�GHU�NDWKROLVFKHQ�*OlXELJHQ�LP�*HJHQVDW]�]X�GHQ�E\]DQWLQLVFKHQ�XQG�GHQ�U|PLVFKHQ�+HUUVFKHUQ��GXUFK�GHUHQ�$QVSUXFKDXI�8QLYHUVDOLWlW� LKUHU�+HUUVFKDIW�HV�]XP�=ZHLNDLVHUSUREOHP�NDP��6R�EHWUDFKWHW�KDEHQ�GLH7LWHO� I�U� GLH� UXVVLVFKHQ� +HUUVFKHU� HLQHQ� UHOLJL|VHQ� ,QKDOW� PLW� ]HUHPRQLHOOHP� 8QWHUWRQ� XQGZHQLJHU�SROLWLVFKHQ�
'LH�$XI]lKOXQJ�YRQ�7HUULWRULHQ� LQ�GHQ�7LWHOQ�YRQ������ELV�]XP�(QGH�GHV�����-DKUKXQGHUWVVSLHJHOW�GDV�VWlQGLJH�WHUULWRULDOH�:DFKVWXP�5X�ODQGV�ZLGHU��6LH�IROJWH�GHP�:DFKVWXP�QLFKW6FKULWW� I�U� 6FKULWW� PLW� YROONRPPHQHU� *HQDXLJNHLW�� 6R� ZXUGHQ� HLQHUVHLWV� HLQLJH� *HELHWH�YHUPXWOLFK� ZHLO� VLH� QLFKW� ]XP� $QVHKHQ� GHV� 5HLFKHV� EHLWUDJHQ� NRQQWHQ�� ZHJJHODVVHQ�$QGHUHUVHLWV� ZXUGHQ� %H]LHKXQJHQ� LQ� GHQ� 7LWHO� DXIJHQRPPHQ�� GLH�� ZHQQ� �EHUKDXSW�� QXUVSRUDGLVFK� XQG� RKQH�JUR�H�%HGHXWXQJ� EHVWDQGHQ�� ZLH� ]XP�%HLVSLHO� GLH� 6FKXW]KHUUVFKDIW�EHU�GDV�NDXNDVLVFKH�=DUHQWXP�
(V�JLEW� ]ZHL�$VSHNWH�� GLH� I�U� GLH�(QWZLFNOXQJ�GHV� UXVVLVFKHQ�+HUUVFKHUWLWHOV� HQWVFKHLGHQGZDUHQ��(LQHUVHLWV�GHU�%HJULII�GHU�0DFKW��GHU�GHQ�UXVVLVFKHQ�+HUUVFKHUQ�]XJHZLHVHQ�ZXUGHXQG�DQGHUHUVHLWV�GLH�$Q]DKO�GHU�*HELHWH���EHU�GLH�HEHQ�GLHVH�0DFKW�DXVJH�EW�ZXUGH��'HU7LWHO� GHU� UXVVLVFKHQ�+HUUVFKHU� ]HLJW�� GD��GLH�(QWZLFNOXQJ�GHV�0DFKWEHJULIIV� LQ�5X�ODQG� LQ]ZHL� 5LFKWXQJHQ� OLHI�� (LQHUVHLWV� GLH� %HKDXSWXQJ� GHU� QDWLRQDOHQ� 6RXYHUlQLWlW� XQG� ]ZDUVRZRKO� JHJHQ�EHU� GHU� lX�HUHQ� :HOW� DOV� DXFK� JHJHQ�EHU� DQGHUHQ� UXVVLVFKHQ� )�UVWHQ�$QGHUHUVHLWV�GLH�+HLOLJXQJ�GHU�$XWRULWlW�GHU�UXVVLVFKHQ�+HUUVFKHU�GXUFK�GLH�%HWRQXQJ� LKUHVJ|WWOLFKHQ� 5HFKWV� XQG� GLH� UHOLJL|VH� 5HFKWIHUWLJXQJ�� 'LH� %HGHXWXQJ� GHU� XQLYHUVHOOHQ+HUUVFKDIW��GLH�XUVSU�QJOLFK�LQ�%\]DQ]�PLW�GHQ�7LWHOQ�ÄDXWRNUDWRU³�RGHU�ÄEDVLOHXV³�YHUEXQGHQZDU��ZXUGH�LP�5DKPHQ�GHU�(QWZLFNOXQJ�GHV�UXVVLVFKHQ�+HUUVFKHUWLWHOV�QLFKW�QDFK�5X�ODQG�EHUWUDJHQ�
:DV� YHUEDUJ� VLFK� KLQWHU� GLHVHP� I�U� 5X�ODQG� QHXHQ� +HUUVFKHUWLWHO"� 'HU� QHXH� 7LWHO� JDE5X�ODQG� GLH� 0|JOLFKNHLW�� VHLQH� (LJHQVWlQGLJNHLW� QDFK� ]ZHL� 6HLWHQ� NODU� GDU]XVWHOOHQ�� =XPHLQHQ� YHUGHXWOLFKWHQ� GLH� UXVVLVFKHQ� +HUUVFKHU� GXUFK� GHQ� =DUHQWLWHO�� GD�� VLH� VLFK� QXQYROONRPPHQ�YRQ�GHU�WDWDULVFKHQ�2EHUKHUUVFKDIW�EHIUHLW�KDWWHQ�XQG�]XP�DQGHUHQ�]HLJWHQ�VLH�GD��VLH�DXFK�LP�9HUJOHLFK�]XP�:HVWHQ�HWZDV�1HXHV��(LJHQHV�JHVFKDIIHQ�KDWWHQ�XQG�QLFKWGD]X�EHUHLW�ZDUHQ��VLFK�GHP�EHVWHKHQGHQ�HXURSlLVFKHQ�+LHUDUFKLHV\VWHP�DQ]XSDVVHQ��(VJLEW� HLQH� 5HLKH� ZHLWHUHU� GHQNEDUHU� *U�QGH� I�U� GLH� $QQDKPH� GHV� =DUHQWLWHOV� GXUFK� GLH0RVNDXHU�*UR�I�UVWHQ��� /HW]WOLFK�KDQGHOWH�HV�VLFK�EHL�GHP�QHXHQ�7LWHO�MHGRFK�LQ�HUVWHU�/LQLHXP�6\PERO�PLW�$X�HQZLUNXQJ��GD��I�U�GLH�9HUlQGHUXQJHQ�5X�ODQGV�VHLW�GHU�%HIUHLXQJ�YRP7DWDUHQMRFK�XQG�GDV�QHXJHZRQQHQH�6HOEVWEHZX�WVHLQ�GHU�0RVNDXHU�*UR�I�UVWHQ�VWDQG�
�� 9JO��0DYURGLQ��6�������VRZLH�����II��XQG�����II���DXFK�0HGOLQ��6�����XQG������ 9JO��/HKWRYLUWD��6�����ELV����



��

9HUVFKLHGHQH�)DNWRUHQ�XQG�7HQGHQ]HQ�LQ�GHP�VLFK�HQWZLFNHOQGHQ�UXVVLVFKHQ�5HLFK�KDWWHQGLH� 1RWZHQGLJNHLW� I�U� HLQHQ� K|KHUHQ� XQG� HKUHQYROOHUHQ� 7LWHO� GHU� UXVVLVFKHQ� +HUUVFKHUHQWVWHKHQ� ODVVHQ�� GHU� IUHL� YRQ� GHQ� /DVWHQ� GHV� $OWHQ� ZDU�� 'DEHL� ILHO� GLH� :DKO� DXI� GHQ=DUHQWLWHO�� ZHOFKHU� GXUFK� VHLQHQ� NLUFKOLFKHQ� *HEUDXFK� LQ� $OWUX�ODQG� PLW� EHGHXWHQGHQ/HLVWXQJHQ� XQG� PlFKWLJHQ� 5HJHQWHQ� YHUEXQGHQ� ZDU� XQG� VRPLW� GLH� %HG�UIQLVVH� GHU0RVNDXHU�*UR�I�UVWHQ�QDFK�GHU�9HUGHXWOLFKXQJ�LKUHU�6HOEVWKHUUVFKDIW�HUI�OOWH�
$XV�GHP�GDUJHVWHOOWHQ�8PJDQJ�,YDQV�,,,��XQG�9DVLOLMV�,,,��VRZLH�GHV�$XVODQGHV�PLW�GHP�7LWHOGHU� UXVVLVFKHQ� +HUUVFKHU� HUJHEHQ� VLFK� ZLFKWLJH� $QKDOWVSXQNWH� I�U� GLH� %HGHXWXQJ� GHVUXVVLVFKHQ� =DUHQWLWHOV�� :lKUHQG� VLFK� ,YDQ� ,,,�� XQG� 9DVLOLM� ,,,�� LQQHUKDOE� 5X�ODQGV� DOV*UR�I�UVWHQ� WLWXOLHUWHQ�� ZXUGHQ� VLH� YRQ� HLQLJHQ� DXVOlQGLVFKHQ� 3DUWQHUQ� EHUHLWV� DOV� =DUHQRGHU�,PSHUDWRUHQ�EH]HLFKQHW��'DV�$XVODQG�HUNDQQWH�GHQ�UXVVLVFKHQ�+HUUVFKHUQ�HLQHQ�7LWHO]X�� GHQ� VLH� VHOEVW� I�U� VLFK� QRFK� JDU� QLFKW� JHEUDXFKWHQ� XQG� DXFK� QRFK� QLFKW� LQ� $QVSUXFKJHQRPPHQ�KDWWHQ��'LH� LQ�GHQ�]LWLHUWHQ�9HUWUlJHQ�YRUOLHJHQGHQ�$EZHLFKXQJHQ� LP�7LWHO� YRQGHQ� LP� LQQHUUXVVLVFKHQ� %HUHLFK� �EOLFKHQ� 1RUPHQ� VLQG� RIIHQVLFKWOLFK�� GHU� *HEUDXFK� GHV=DUHQWLWHOV�LVW�QLFKW�PRQROLQHDU��'LH�$QZHQGXQJ�GHV�,PSHUDWRUHQWLWHOV�LQ�]ZLVFKHQVWDDWOLFKHQ9HUWUlJHQ�I�KUWH�]X�HLQHP�0L�YHUVWlQGQLV��,Q�(XURSD�YHUEUHLWHWH�VLFK�GLH�$QJVW�GDYRU��GD�5X�ODQG�GXUFK�GHQ�*HEUDXFK�GHV� ,PSHUDWRUHQWLWHOV� I�U�VHLQH�+HUUVFKHU�$QVSUXFK�DXI�HLQHNDLVHUOLFKH�:�UGH�HUKRE��6FKOLH�OLFK�ZXUGH�GHU� ODWHLQLVFKH� ,PSHUDWRUHQWLWHO� GHU� UXVVLVFKHQ+HUUVFKHU� LQ� GHQ� hEHUVHW]XQJHQ� GHU� 9HUWUDJVXUNXQGHQ� JHOHJHQWOLFK� DOV� Ä.DLVHU³ZLHGHUJHJHEHQ��'DEHL�ZXUGH�MHGRFK�YROONRPPHQ�DX�HU�$FKW�JHODVVHQ��GD��HV�JHUDGH�QLFKWGLH�5XVVHQ�ZDUHQ��GLH�DXI�GHQ�,PSHUDWRUHQWLWHO�:HUW�OHJWHQ��VRQGHUQ�GD��VLFK�GLH�UXVVLVFKHQ+HUUVFKHU��ZHQQ�VLH� VLFK� XP�GLH�$QHUNHQQXQJ�HLQHV�7LWHOV� LP�$XVODQG�EHP�KWHQ�� I�U� GHQ*HEUDXFK�GHV�=DUHQWLWHOV�HLQVHW]WHQ�
'LH� %HI�UFKWXQJ� GHU� DXVOlQGLVFKHQ� 0lFKWH�� GD�� 5X�ODQG� $QVSUXFK� DXI� GLH� NDLVHUOLFKH:�UGH�HUKHEHQ�Z�UGH��HQWEHKUWH�MHJOLFKHU�*UXQGODJH��6HOEVW�ZHQQ�9ODGLPLU�0RQRPDFK��ZLHHV�GLH�Ä/HJHQGH�YRQ�GHQ�)�UVWHQ�YRQ�9ODGLPLU³�HU]lKOW�� WDWVlFKOLFK�HLQH�NDLVHUOLFKH�:�UGH�HLQH�VSH]LHOOH�.URQH�XQG�HLQHQ�7LWHO�HUKDOWHQ�KDEHQ�VROOWH��VR�KLQWHUOLH��GLHV�ZHGHU�6SXUHQLP�SROLWLVFKHQ�%HZX�WVHLQ�VHLQHU�XQPLWWHOEDUHQ�1DFKIROJHU�QRFK�EHL�GHQ�UXVVLVFKHQ�)�UVWHQZlKUHQG�GHU�bUD�GHU�7DWDUHQKHUUVFKDIW��*DQ]� LP�*HJHQWHLO�� GLH�DOOXPIDVVHQGHQ�+HUUVFKHUGHU� &KULVWHQKHLW� ZDUHQ� LP� RUWKRGR[HQ� %HUHLFK� GLH� %\]DQWLQLVFKHQ� .DLVHU�� PLW� GHQHQ� GLH.KDQH� ZlKUHQG� GHU� WDWDULVFKHQ� 2EHUKHUUVFKDIW� XP� GLH� SROLWLVFKH� $XIPHUNVDPNHLW� GHU5XVVHQ�NRQNXUULHUWHQ��(UVW�PLW�GHP�$XIVWLHJ�0RVNDXV�EHJDQQHQ�GHVVHQ�)�UVWHQ�XQG�GHUHQ/REUHGQHU� ODQJVDP� 0RVNDXV� 5ROOH� DOV� 1DFKIROJHU� GHU� .KDQH� XQG� GHU� .DLVHU� GHVXQWHUJHKHQGHQ�%\]DQWLQLVFKHQ�5HLFKHV�KHUDXV]XDUEHLWHQ�
'LH� 7UDGLWLRQ� GHU� $XWRNUDWLH� LQ� 5X�ODQG� ZDU� VR� VWDUN�� LKUH� JHLVWLJ� ±� VR]LRORJLVFKH9HUDQNHUXQJ� VR� WLHI�� GD�� ZHGHU� GDV� (UO|VFKHQ� GHU� '\QDVWLH� QRFK� GLH� ODQJDQGDXHUQGHQ:LUUHQ� QRFK� GLH� QLFKW� ]XU� $XVI�KUXQJ� JHODQJWH�� DEHU� EHGLQJXQJVZHLVH� EHVFKORVVHQH3UHLVJDEH� GHU� =DUHQZ�UGH� DQ� GHQ� SROQLVFKHQ� 3ULQ]HQ� :ODG\VODZ� ����� HWZDV� YRQ� GHU0DFKWYROONRPPHQKHLW� 0LFKDLO� 5RPDQRYV� QHKPHQ� NRQQWH�� 'HU� UXVVLVFKH� =DU� EOLHE� VHOEVWQDFK� GHU� VFKZHUHQ� =HLW� GHU� :LUUHQ� LP� %HVLW]� GHU� XQJHWHLOWHQ� 0DFKW�� 'LH� XQJHZ|KQOLFKZHLWUHLFKHQGH�� WLHIJUHLIHQGH�� NHLQHU� %HVFKUlQNXQJ� XQWHUOLHJHQGH� *HZDOW� GHU� =DUHQ� VS�UWHMHGHU��GHU�PLW�5X�ODQG� LQ�%HU�KUXQJ�NDP��'LHVH�0DFKWI�OOH�VFKLHQ�XUDOW�]X�VHLQ��PDQ�KDWWHVLH�QLH�DQGHUV�JHNDQQW��'D��VLH�VLFK�ZLH�VFKRQ�LP�����XQG�����-DKUKXQGHUW�JHZDQGHOW�KDWWH�PRFKWH�ZHGHU�GHQ�5XVVHQ�QRFK�GHQ�$XVOlQGHUQ�YROO� ]X�%HZX�WVHLQ�JHNRPPHQ�VHLQ��6HLWGHU�0RQJROHQ]HLW�ZDU� LQ�0RVNDX�GHP�+HUUVFKHU�JHJHQ�EHU�GHU�RULHQWDOLVFKH�'HYRWLRQVVWLO�EOLFK��GHU�GLH�6XSHUODWLYH�GHU�DOWHXURSlLVFKHQ�K|ILVFKHQ�6XERUGLQDWLRQ��EHUERW��1LFKW�RKQH(LQZLUNXQJ�E\]DQWLQLVFKHU�)RUPHQ�KDWWH�GLH�:�UGH�GHV�=DUHQ�VLFK�]XP�6HOEVWKHUUVFKHUWXPHUK|KW��'HQQRFK�NDQQ�PDQ�QLFKW�YRQ� UHLQHU�:LOON�U� UHGHQ��VR�XQEHUHFKHQEDU�VFKLFNVDOKDIWGLH�*HZDOWDXV�EXQJ�GHQ�HLQ]HOQHQ�DXFK�WUHIIHQ�PRFKWH��'HU�=DU�ZDU�YRU�*RWW�YHUDQWZRUWOLFK�HLQ�V�QGLJHU�0HQVFK��DXI�&KULVWXV�DQJHZLHVHQ��DQ�GLH�'HQNNDWHJRULHQ�GHU�.LUFKH�JHEXQGHQXQG� LQ� LKUHP� +HUNRPPHQ� YHUZXU]HOW�� GDV� VRZRKO� GLH� VR]LDOH� 5DQJRUGQXQJ� ZLH� GLH0LWZLUNXQJ� GHV� %RMDUHQUDWHV� DOV� DXFK� GLH� DOOHV� GXUFKGULQJHQGHQ� JHLVWLJHQ� 7UDGLWLRQHQXPVFKOR���'DV� UXVVLVFKH�=DUHQWXP�ZDU� HLQH� JHVFKLFKWOLFK� HLJHQVWlQGLJH�+HUUVFKDIWVIRUP�ZHGHU�HLQ�FKULVWOLFKHV�.KDQDW��QRFK�HLQH�E\]DQWLQLVFKH�7KHRNUDWLH��QRFK�HLQ�DEHQGOlQGLVFKHU
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$EVROXWLVPXV��'HU�Ä$EVROXWLVPXV³�GHU�UXVVLVFKHQ�=DUHQ�ZDU�QLFKW�HLQ�MXULVWLVFKHU�$QVSUXFK�LQGHU� )RUWELOGXQJ� GHV� VSlWU|PLVFKHQ� )�UVWHQUHFKWV�� VRQGHUQ� HLQH� 7UDGLWLRQ� GHU� IDNWLVFKHQ0DFKW�XQG�LKUHU� WKHRORJLVFKHQ�,QWHUSUHWDWLRQ��GHU�$XVGUXFN�HLQHV�JHVFKLFKWOLFKHQ�:HUGHQV�DQ�GHP�DOOHV�EHWHLOLJW�ZDU��ZDV�GHQ�0HQVFKHQ�IRUPHQ�NDQQ��'DV�.OLPD�XQG�GHU�5DXP��GLHVR]LDOHQ� *HZRKQKHLWHQ� XQG� GHU� lX�HUH� 'UXFN�� JHLVWLJH� 9RUVWHOOXQJHQ� XQG� XQPLWWHOEDUH%HG�UIQLVVH�
(UVW� 5X�ODQGV� $XIVWLHJ� XQG� (LQGULQJHQ� LQ� (XURSD� XQWHU� 3HWHU� GHP� *UR�HQ�� VRZLH� GLH1RWZHQGLJNHLW�� VLFK� PLW� GHP� QHXHQ� HXURSlLVFKHQ� *HOWXQJVDQVSUXFK� GHU� UXVVLVFKHQ+HUUVFKHU�DXVHLQDQGHU]XVHW]HQ��GHU�QLFKW�]XOHW]W�DXFK�LQ�GHU�7LWHOIUDJH�]XP�$XVGUXFN�NDP�KDEHQ� ]XU� 'XUFKVHW]XQJ� GHU� VLFK� VHLW� ODQJHU� =HLW� DE]HLFKQHQGHQ� YHUlQGHUWHQ� 5ROOH5X�ODQGV� LQQHUKDOE� GHV� HXURSlLVFKHQ� 6WDDWHQJHI�JH� XQG� ]XU� $QQDKPH� GHV,PSHUDWRUHQWLWHOV�JHI�KUW��5X�ODQG�ZXFKV�LQ�NQDSS�GUHLKXQGHUW�-DKUHQ�]X�HLQHU�GHU�VWlUNVWHQHXURSlLVFKHQ�0lFKWH�KHUDQ��GLH�DXFK�QDFK�GHP�7RG�3HWHUV�GHV�*UR�HQ�QLFKW�PHKU�]HUILHOXQG�DXI�GLH�(XURSD�LQ�VHLQHP�%�QGQLVV\VWHP�]XU�:DKUXQJ�GHV�SROLWLVFKHQ�*OHLFKJHZLFKWHVQLFKW� PHKU� YHU]LFKWHQ� NRQQWH�� (V� KDWWH� VLFK� ]X� HLQHP� 0LWJOLHG� GHU� HXURSlLVFKHQ6WDDWHQRUGQXQJ�HQWZLFNHOW�� VR�GD��3HWHU�GHP�*UR�HQ�GLH�$QQDKPH�GHV� ,PSHUDWRUHQWLWHOV�QDFKGHP�HU�VLFK�DXI�GHQ�%�QGQLVYHUWUDJ�YRP����$XJXVW������]X�*PXQGHQ�PLW�0D[LPLOLDQ�,������� ±� ������ EHULHI�� LQQHUKDOE� GHU� HXURSlLVFKHQ� +LHUDUFKLHRUGQXQJ� QLFKW� PHKUDEJHVFKODJHQ� ZHUGHQ� NRQQWH�� 'LH� 3UREOHPDWLN� XP� GLH� hEHUVHW]XQJ� GHV� UXVVLVFKHQ=DUHQWLWHOV� PLW� ÄLPSHUDWRU³�� ÄND\VHU³�� ÄNH\VHU³� RGHU� Ä.DLVHU³� XQG� GLH� GDPLW� YHUEXQGHQH%HI�UFKWXQJ� (XURSDV�� 5X�ODQG� N|QQWH� HLQH� NDLVHUOLFKH� :�UGH� LP� 6LQQH� GHV� +HLOLJHQ5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ�RGHU�GHV�%\]DQWLQLVFKHQ�5HLFKHV�EHDQVSUXFKHQ��ZDUGDPLW�KLQIlOOLJ�JHZRUGHQ��3HWHU�GHU�*UR�H�]HLJWH�GXUFK�GLH�$QQDKPH�GHV� ,PSHUDWRUHQWLWHOVGHXWOLFK��GD��HV�HLQHQ�8QWHUVFKLHG�]ZLVFKHQ�GHP� LPSHULDOHQ�7LWHO�XQG�GHP�=DUHQWLWHO�JDE�'HU� 7LWHO� Ä=DU³� ZDU� HLQ� UXVVLVFKHU� +HUUVFKHUWLWHO� HLJHQHU� $UW� XQG� PX�� DXFK� DOV� VROFKHUEHKDQGHOW�ZHUGHQ�
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���'HU�UXVVLVFKH�=DUHQWLWHO�DP�(QGH�GHV�6SlWPLWWHODOWHUV�������±�������ELV�]XU�.U|QXQJ,YDQV� ,9�� ������ (UVWH� .RQIURQWDWLRQ� GHU� DXVOlQGLVFKHQ� 0lFKWH� PLW� GHP� UXVVLVFKHQ7LWHO�Ä=DU³:LH� EHUHLWV� GDUJHVWHOOW�� ZDU� HV� ,YDQ� ,,,��� GHU� LP�5DKPHQ� GHU� $QHUNHQQXQJ� GHV� =DUHQWLWHOVQDFK�GLSORPDWLVFKHQ�.RQWDNWHQ�PLW�DXVOlQGLVFKHQ�0lFKWHQ�VWUHEWH��$XFK�ZHQQ�,YDQ�,,,��XQG9DVLOLM�,,,��GHQ�=DUHQWLWHO�LQ�GHQ�GLSORPDWLVFKHQ�%H]LHKXQJHQ�]XP�:HVWHQ�EHYRU]XJWHQ��VWDQGGHVVHQ� 'XUFKVHW]XQJ� I�U� VLFK� QLFKW� DQ� HUVWHU� 6WHOOH�� 3ROLWLVFK� ULVNLHUWHQ� VLH� QLFKWV� I�U� GLH$QHUNHQQXQJ�XQG�YHU]LFKWHWHQ� OLHEHU�DXI�GHQ�=DUHQWLWHO�� DOV� DXI� GLH�(UUHLFKXQJ� LKUHU�=LHOH�'DEHL�NDQQ�GLH�(UNOlUXQJ�I�U�GLHVHV�9HUKDOWHQ�QLFKW�QXU�GLH�7DWVDFKH�VHLQ��GD��HV�VLFK�EHL,YDQ� ,,,�� XQG� 9DVLOLM� ,,,�� XP� SUDJPDWLVFKH�0lQQHU� KDQGHOWH�� 9LHOPHKU� GDFKWHQ� VLH� YRQ� VLFKVHOEVW�QRFK�QLFKW�DOV�=DUHQ�VRQGHUQ�LPPHU�QRFK�DOV�*UR�I�UVWHQ��'LHV�YHUGHXWOLFKW�HLQ�%ULHI9DVLOLMV� ,,,�� DQ� VHLQH� )UDX� (OHQD�� LQ� GHP� HU� I�U� VLFK� GHQ� 7LWHO� Ä*UR�I�UVW� DOOHU� 5XVVHQ³JHEUDXFKW��REZRKO�HU�MHGHQ�EHOLHELJHQ�7LWHO�LQ�HLQHP�VROFKHQ�%ULHI�KlWWH�YHUZHQGHQ�N|QQHQ�9RQ�GLHVHU�=HLW�DQ�ZXUGH�GHQ�UXVVLVFKHQ�+HUUVFKHUQ�LPPHU�ZLHGHU�XQWHUVWHOOW��GD��VLH�GXUFKGHQ� *HEUDXFK� GHV� =DUHQWLWHOV� LKUHQ� $QVSUXFK� DXI� GDV� Ä%\]DQWLQLVFKH� (UEH³� XQG� HLQHNDLVHUOLFKH� :�UGH� ]XP� $XVGUXFN� EULQJHQ� ZROOWHQ�� %HL� JHQDXHUHU� %HWUDFKWXQJ� ]HLJW� VLFKMHGRFK��GD��VLFK�GLH�+HUUVFKHU�5X�ODQGV�QLFKW�DOV�(UEHQ�YRQ�%\]DQ]�XQG�VRPLW�DOV�.DLVHU2VWURPV�YHUVWDQGHQ��DXFK�ZHQQ�VLH�GLH�5ROOH�GHU�E\]DQWLQLVFKHQ�.DLVHU�DOV�%HVFK�W]HU�GHU2UWKRGR[HQ�.LUFKH��EHUQRPPHQ�KDWWHQ��9LHOPHKU�VDKHQ�VLFK�GLH�*UR�I�UVWHQ�0RVNDXV�DOV+HUUVFKHU�LKUHV�HLJHQHQ��GHV�UXVVLVFKHQ��5HLFKHV�
����� 'LH� HUVWHQ� LQWHUQDWLRQDOHQ� ([SHULPHQWH� GHU� UXVVLVFKHQ� +HUUVFKHU�PLW� GHP� 7LWHOÄ=DU³$OV� LP� DXVJHKHQGHQ� ���� -DKUKXQGHUW� GLH� GLSORPDWLVFKHQ� %H]LHKXQJHQ� ]ZLVFKHQ� 5X�ODQGXQG�:HVWHXURSD�DXV�HLQHP�ODQJHQ�6FKODI�HUZDFKWHQ��VSLHOWHQ�7LWHO�XQG�:�UGHQ�HLQH�JUR�H5ROOH��'DKHU�VDKHQ�VLFK�EHUHLWV�YLHOH�6WDDWHQ�PLW�GHP�7LWHO�Ä=DU³�NRQIURQWLHUW��REZRKO�,YDQ�,9�GHU�6FKUHFNOLFKH�GLHVHQ�HUVW������DQQDKP��(V�ZDU� ,YDQ� ,,,���GHU�GHQ�7LWHO�DOV�.RUHJHQW�DE�����JHOHJHQWOLFK�LP�9HUNHKU�PLW�DXV�UXVVLVFKHU�6LFKW�PHLVW�VFKZlFKHUHQ�0lFKWHQ��ZLH�]XP%HLVSLHO� 5HYDO�� /�EHFN�� /LYODQG�� 6FKZHGHQ�� %UDQGHQEXUJ� XQG� 'lQHPDUN� JHEUDXFKWH�� 'LHJHQHDORJLVFK� ±� UDQJOLFKH� +HUDEVHW]XQJ� LKUHU� DXVOlQGLVFKHQ� 3DUWQHU�� ZLH� VLH� UXVVLVFKHQ%HJULIIHQ� HQWVSUDFK�� GU�FNWH� GHU� UXVVLVFKH� +HUUVFKHU� GDULQ� DXV�� GD�� HU� GHP� $XVODQGJHJHQ�EHU� GLH� SROLWLVFKH� 6HOEVWlQGLJNHLW� GHU� 6WDGWVWDDWHQ�� GLH� LQQHQSROLWLVFK� OlQJVWYHUQLFKWHW�ZRUGHQ�ZDU��VFKHLQEDU�DXIUHFKW�HUKLHOW�XQG�GHQ�GLSORPDWLVFKHQ�.RQWDNW�PLW�LKQHQQLFKW�GLUHNW��EHU�0RVNDX�VRQGHUQ��EHU�GLH�6WDWWKDOWHU� LQ�1RZJRURG�SIOHJWH���6WlGWH��ZLH�GLH0LWJOLHGHU�GHU�+DQVH�RGHU�GHU�OLYOlQGLVFKH�QLFKW�YROO�VRXYHUlQH�2UGHQVVWDDW��JDOWHQ�DOV�GHP5XVVLVFKHQ�5HLFK�QLFKW�HEHQE�UWLJ��$XFK�6FKZHGHQ�EHVD��QDFK�VHLQHU�Y|OOLJHQ�/|VXQJ�YRQ'lQHPDUN�LQ�0RVNDX�NDXP�K|KHUHV�$QVHKHQ�DOV�/LYODQG�RGHU�GLH�+DQVH�XQG�HUNlPSIWH�VLFKHUVW�P�KVDP�XQWHU� GHU� )�KUXQJ�*XVWDY�:DVDV� ������ ±� ������ GHQ� GLUHNWHQ� =XJDQJ� QDFK0RVNDX��� 'DGXUFK�� GD��1RZJRURG�DQIlQJOLFK� LP� GLSORPDWLVFKHQ�9HUNHKU� DOV�%HDXIWUDJWHUGHU�0RVNDXHU�*UR�I�UVWHQ�KDQGHOWH��KDWWH�VLFK�,YDQ�,,,��HLQ�LQWHUQDWLRQDOHV�([SHULPHQWLHUIHOGI�U�)UDJHQ� ]XP� UXVVLVFKHQ�+HUUVFKHUWLWHO� JHVFKDIIHQ�� GDV� I�U� GLHVHQ�=ZHFN� VHKU� JHHLJQHWZDU��ZHLO�GHU�0RVNDXHU�+HUUVFKHU�MD�IRUPDO�QLFKW�GLH�YHUWUDJVFKOLH�HQGH�3DUWHL�ZDU���
$XI�GLHVHP�([SHULPHQWLHUIHOG��DXI�GHP��ZLH�6FKDHGHU�HV�DXVGU�FNW��ÄGLH�%UDXFKEDUNHLW�GHV7LWHOV� Ä&DU³� ]XQlFKVW� LP� NOHLQHQ� DXVSURELHUW³ �� ZXUGH�� KDWWHQ� GHU� OLYOlQGLVFKH� =ZHLJ� GHV'HXWVFKHQ� 2UGHQV� XQG� 6FKZHGHQ� GLHVHQ� 7LWHO� VFKRQ� IU�K� DQHUNDQQW�� 'HU� +HU]RJ� YRQ0DLODQG� ZDU� GHU� HUVWH� DXVOlQGLVFKH� 5HJHQW�� GHU� GHQ� 7LWHO� ÄLPSHUDWRU³�� DOV� ODWHLQLVFKHhEHUVHW]XQJ� I�U� GHQ� =DUHQWLWHO�� LQ� HLQHP� %ULHI� ����� I�U� ,YDQ� ,,,�� YHUZHQGHWH��� $XFKJHJHQ�EHU� GHP� OLYOlQGLVFKHQ� =ZHLJ� GHV�'HXWVFKHQ�2UGHQV� JHEUDXFKWH� ,YDQ� ,,,�� GHQ�7LWHOÄ=DU³��6R�EUDFKWH�HU������GHQ�%LVFKRI�YRQ�'RUSDW�XQG�GHQ�'HXWVFKHQ�2UGHQ� LQ�1RZJRURG
�� 9JO��)OHLVFKKDFNHU��6�����ELV������ 9JO��)OHLVFKKDFNHU��6�����II��� 6LHKH�6FKDHGHU��6������� 9JO��1LFRO��6�������DXVI�KUOLFK�]X�$QGUHDV�XQG�GHQ 7LWHOQ��VLHKH�DXFK�3LHUOLQJ��6������ELV�����



��

GD]X�� QDFKGHP�HU� ����� LQ� GLH�+lQGHO� GHV�2UGHQV�PLW� 3VNRZ� XQG�1RZJRURG� HLQJHJULIIHQKDWWH��HLQHQ�:DIIHQVWLOOVWDQG�]X�XQWHUVFKUHLEHQ��LQ�GHP�HV�KLH���Ä�'XUFK�*RWWHV�*QDGH��GHQ6FKXW]�GHU�KHLOLJHQ�6RILD��GHU�J|WWOLFKHQ�:HLVKHLW��GHQ�6FKXW]�GHU�KHLOLJHQ�OHEHQVSHQGHQGHQ'UHLIDOWLJNHLW��GLH�*HVXQGKHLW�XQVHUHV�+HUUQ�XQG�XQVHUHV�+HUUVFKHUV��GHV�*UR�I�UVWHQ�,YDQ9DVLOHYLF�� =DUHQ� GHU� JDQ]HQ� 5X��� XQG� GLH� *HVXQGKHLW� XQVHUHV� +HUUQ� XQG� XQVHUHV+HUUVFKHUV�� GHV� *UR�I�UVWHQ� ,YDQ� ,YDQRYLþ�� =DU� GHU� JDQ]HQ� 5X��� 8QVHUH� UHFKWJOlXELJHQ+HUUVFKHU��GLH�UXVVLVFKHQ�*UR�I�UVWHQ�XQG�=DUHQ��VFKLFNHQ�LKUH�)HOGKHUUQ���³���
,Q�GLHVHP�9HUWUDJ�EHQXW]WH�,YDQ�,,,��QLFKW�QXU�HUVWPDOV�RIIL]LHOO�GHQ�=DUHQWLWHO����VRQGHUQ�OLH�JOHLFK]HLWLJ�VHLQHQ�6RKQ�DOV�=DUHQ�GHU�JDQ]HQ�5X���+HUUVFKHU��+HUU�XQG�*UR�I�UVW�WLWXOLHUHQ�GDV�KHL�W��(U�VWDWWHWH�LKQ�PLW�DOOHQ�7LWHO�DXV��GLH�HU�VHOEHU�I�KUWH��6HLQ�6RKQ�VWDQG�GDGXUFK�EHLVHLQHP�HUVWHQ�$XIWUHWHQ�DOV�*UR�I�UVW�LP�9HUNHKU�PLW�GHP�$XVODQG�Y|OOLJ�JOHLFKUDQJLJ�QHEHQVHLQHP� 9DWHU�� $Q� GLHVHU� .RQ]HVVLRQ� ZXUGH� QDW�UOLFK� IHVWJHKDOWHQ�� QDFKGHP� VLFK� GHU:DIIHQVWLOOVWDQG� YRQ� ����� DOV� ZHQLJ� GDXHUKDIW� HUZLHVHQ� KDWWH�� XQG� QHX� HQWIODPPWH$XVHLQDQGHUVHW]XQJHQ������LQ�HLQHP�:DIIHQVWLOOVWDQG��GHU�]HKQ�-DKUH�JHOWHQ�VROOWH��EHHQGHWZXUGHQ�� (U� EHJDQQ�PLW� GHQ�:RUWHQ�� Ä1DFK� GHP�:LOOHQ�*RWWHV� XQG� QDFK� GHP�*HKHL�� GHUJUR�HQ�+HUUVFKHU��GHU�UXVVLVFKHQ�=DUHQ��GHV�*UR�I�UVWHQ�,YDQ�9DVLOHYLF�YRQ�JDQ]�5X�ODQGXQG� VHLQHP� 6RKQ�� GHV� *UR�I�UVWHQ� ,YDQ� ,YDQRYLþ� YRQ� JDQ]� 5X�ODQG���³��� 6R� NHKUWH� GHU=DUHQWLWHO� LP�)ULHGHQ�YRQ������XQG������� HEHQVR�ZLH� LP��EULJHQ�GLSORPDWLVFKHQ�9HUNHKUPLW�GHP�2UGHQ�ZLHGHU��� bKQOLFK�YHUKLHOW�HV�VLFK�LP�9HUNHKU�PLW�6FKZHGHQ��QDFKGHP�GLHVHVLP�-DQXDU������LQ�1RZJRURG�HLQHQ�9HUWUDJ�JHVFKORVVHQ�KDWWH�� LQ�GHP�HV�,YDQ�,,,��GHQ�7LWHO]XJHVWDQG��� 'DULQ� KHL�W� HV�� ÄHSKWHU� *XG]� ZLOOLH� RF� SDD� WKH� VWRUD� KHUUHUV� ZLOOLH�� 5\VVHNH\VHUH�VWRUH�I|UVWHQ�,ZDQH�:DVLOOHZLW]�RIXHU�DOW�5\VVHODQG�RFK�KDQV�VRQ�WKHQ�VWRUH�I|UVWH,ZDQH� ,ZDQHZLW]� RIXHU� DOW� 5\VODQG���³��� )�QI� -DKUH� VSlWHU� ZXUGH� HLQ� ZHLWHUHU� 9HUWUDJ�PLW6FKZHGHQ�JHVFKORVVHQ����GHU�GHQVHOEHQ�7LWHO�DXIZHLVW��Ä1D�GHQ�ZLOOHQ�*RGHV��YQ�QD�EHIHOOHGHV�JURWHQ�.RQLLQJHV�.HLMVHU�RZHU�DOOH�5ZVODGW��*URW�)|UVWH� ,ZDQ�:DVLOLLZLWVFK�� YQ�VLLQ�GHJURWH�.RQLLQJHV�VRQH�,ZDQ�,ZDQHZLWVLM�RZHU�DOOH�5ZVODQGW���³��� (LQ�)ULHGHQVYHUWUDJ��GHU�DP���� 6HSWHPEHU� ����� LQ� *UR�� 1RZJRURG� ]ZLVFKHQ� GHP� 0RVNDXHU� *UR�I�UVWHQ� XQG6FKZHGHQ� DEJHVFKORVVHQ� ZXUGH�� EHJLQQW� PLW� GHQ�:RUWHQ�� Ä6HFXQGXP� 'HL� YROXQWDWHP� HWVHFXQGXP� PDJQRUXP� GRPLQRUXP� ,PSHUDWRUXP� 5XFLH� PDQGDWXP�� -RKDQQLV�� 'HL� JUDFLD,PSHUDWRULV� HW� 'RPLQL� WRWLXV� 5XVLDH� DF� 0DJQL� 'XFLV� :RORGLPHULH� HW� 0XVFRXVLH� DF1RXDJDUGLH�HW�3OHVFRZLH�HW�2WSKLULH�HW�3HUPLH�HW�:LWJLH�HW�%ROJDULH�HWF���HW� ILOLL�HLXV�0DJQL'XFLV� 9DVLOLL� -RKDQQLV�� ,PSHUDWRULV� HW� 'RPLQL� WRFLXV� 5XFLH� HW� 0DJQL� 'XFLV���³��� (LQHVFKZHGLVFKH� 9HUWUDJVXUNXQGH� YRQ� ����� �EHUVHW]W� GLHV� DOV� Ä7]DU� RFK� EHKHUUVNDUH³��� (UVWXQWHU�*XVWDY�,��������±�������EDKQWHQ�VLFK�GDQQ�HQWVFKHLGHQGH�9HUlQGHUXQJHQ�DQ��LQ�GHUHQ9HUODXI� GLH� %H]LHKXQJ� ]ZLVFKHQ� 5X�ODQG� XQG� 6FKZHGHQ� DXV� GHP� DOWHQ� 8PNUHLV� DQ� GHU2VWVHH�LQ�GLH�EUHLWHQ�'LPHQVLRQHQ�GHU�HXURSlLVFKHQ�6WDDWHQJHVFKLFKWH�KLQHLQZXFKV��$XFKLP� HUVWHQ� %�QGQLVYHUWUDJ� YRQ� ����� ]ZLVFKHQ� ,YDQ� ,,,�� XQG� GHP� GlQLVFKHQ� .|QLJ� -RKDQQILQGHW� VLFK� GHU�7LWHO� ÄLPSHUDWRU³� I�U� GHQ� UXVVLVFKHQ�+HUUVFKHU��� 'HU� UXVVLVFKH�7H[W� GLHVHV$ENRPPHQV�VFKHLQW�YHUORUHQ�JHJDQJHQ�]X�VHLQ��GDKHU� LVW�HV�QXU�P|JOLFK��DXI�GHQ� LP�7H[WJHEUDXFKWHQ� 7LWHO� 5�FNVFKO�VVH� ]X� ]LHKHQ�� 1DFK� 6DYYD� N|QQWH� GHU� 7LWHO� ÄLPSHUDWRU³� LQGLHVHP�)DOO�HLQH�hEHUVHW]XQJ�GHV�:RUWHV�ÄREODGDWHO³��SURYHOLWHO��VHLQ��� :HOFKHV�PDQ�DEHUORJLVFK�QLFKW�DOV�ÄLPSHUDWRU³��EHUVHW]HQ�Z�UGH��YLHOPHKU�DOV�+HUUVFKHU��,YDQ�,,,��EH]HLFKQHWHVLFK�]X�GLHVHU�=HLW�EHUHLWV�LQ�DQGHUHQ�GLSORPDWLVFKHQ�'RNXPHQWHQ�VHOEHU�DOV�Ä=DU³��VR�GD��HVVLFK� EHL� GHU�9HUZHQGXQJ�GHV�7LWHOV� ÄLPSHUDWRU³�PLW� 6LFKHUKHLW� XP�GLH�hEHUVHW]XQJ� GLHVHV7LWHOV�Ä=DU³�KDQGHOWH��8QDEKlQJLJ�YRQ�GHU�.OlUXQJ�GLHVHU�)UDJH��ZXUGH�GHU�7LWHO�ÄLPSHUDWRU³
�� 'D]X�6RORYHY��%G��,��6�������II��XQG�$=5��%G��,��6������� 9JO��6FKDHGHU��6����I��� 9JO��$=5��%G��,��1U������6������� 'D]X�6RORYHY��%G��,��6�������II��� 6LHKH�GD]X�1DSLHUVN\��6������������������ 6YHUJHV��%G��,,,��6������ELV������6WRFNKROP��� 6YHUJHV��%G��,,,��1U�������6�������� 6YHUJHV��%G��,,,��1U�������6������ELV������� 6YHUJHV��%G��,,,��1U�������6�������� 6YHUJHV��%G��,,,��1U�������6�����I��� 6YHUJHV��%G��,,,��1U�������6�������� 9JO��6YHUJHV��%G��,,,��6�������6**'��%G��9��1U������6�������DXFK�6]HIWHO��6������� 9JO��6DYYD��6�������$QP�����XQG 6]HIWHO��6�����



��

ZHLWHU� LQ�GHQ�QRFK� IROJHQGHQ�%�QGQLVVHQ�� ������ ������������ ����� �ZXUGH� YRQ�'lQHPDUNQLFKW� UDWLIL]LHUW�� XQG� ������ ]ZLVFKHQ� 'lQHPDUN� XQG� 5X�ODQG� JHEUDXFKW���� $XFK� LPGLSORPDWLVFKHQ�9HUNHKU�PLW� GHP�+HLOLJHQ� 6WXKO� LQ� 5RP� EHGLHQWH� VLFK� 9DVLOLM� ,,,�� ����� XQG����� LQ�VHLQHQ�$QWZRUWHQ�DXI�SlSVWOLFKH�%ULHIH�GHV�7LWHOV�HLQHV� Ä0DJQXV�'X[�%DVLOLXV�'HLJUDWLD� ,PSHUDWRU�HW�'RPLQDWRU� WRWLXV�5XVVLDH³��REZRKO�EHLGH�3lSVWH��/HR�;�� ������±������XQG�&OHPHQV�9,,��������±��������LKQ�QXU�DOV�Ä1RELOLV�YLU��GX[�0RVFRYLDH�HW�5XVVLDH�SULQFHSV³EH]HLFKQHWHQ����
$XFK�ZHQQ�,YDQ�,,,��GHQ�7LWHO�=DU�EHYRU]XJWH��EHVRQGHUV�LQ�GHU�%H]LHKXQJ�]XP�:HVWHQ��VRZDU�GLHV�I�U�LKQ�XQG�9DVLOLM�,,,��QXU�]ZHLWUDQJLJ��1LFKWV�ZXUGH�GDI�U�ULVNLHUW��XQG�HV�ZXUGH�QLFKWHLQPDO�DXI�GHQ�*HEUDXFK�EHVWDQGHQ�
�����'HU�=DUHQWLWHO�XQG�GLH�.DLVHU�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV$XFK� GLH� .DLVHU� GHV� +HLOLJHQ� 5|PLVFKHQ� 5HLFKHV� GHXWVFKHU� 1DWLRQ�PX�WHQ� VLFK� PLW� GHUYHUlQGHUWHQ� 6LWXDWLRQ� 5X�ODQGV� XQG� GHQ� VLFK� LQ� GLHVHP� =XVDPPHQKDQJ� YHUlQGHUQGHQ7LWHOQ�GHU�UXVVLVFKHQ�+HUUVFKHU�DXVHLQDQGHUVHW]HQ�
�������'LH�*HVDQGWVFKDIW�1LNRODV�3RSSHOV,P�5DKPHQ�GHU�QHXHQ�GLSORPDWLVFKHQ�%HP�KXQJHQ�XQWHU�,YDQ�,,,��NDP�HV������]XP�%HVXFKHLQHV�*HVDQGWHQ� GHV� +HLOLJHQ� 5|PLVFKHQ� 5HLFKHV� GHXWVFKHU� 1DWLRQ�� 1LNRODV 3RSSHO� 0LWHLQHP� %�QGQLVYRUVFKODJ� 0D[LPLOLDQV� JHJHQ� 3ROHQ� ERW� 3RSSHO� ,YDQ� ,,,�� HLQH� GHXWVFK� ±UXVVLVFKH� +HLUDW� ]ZLVFKHQ� ,YDQV� 7RFKWHU� XQG� GHP� 1HIIHQ� .DLVHU� )ULHGULFKV� ,,,��� 0DUNJUDI$OEUHFKW� ]X� %DGHQ� VRZLH� GLH� 9HUOHLKXQJ� HLQHU� N|QLJOLFKHQ�:�UGH� XQG� GHV� GD]XJHK|ULJHQ7LWHOV�DQ�
'LH�N|QLJOLFKH�:�UGH�NRQQWHQ�GLH�FKULVWOLFKHQ�+HUUVFKHU�QXU�PLW�GHU�9HUOHLKXQJ�GXUFK�HLQHK|KHUH� ,QVWLWXWLRQ�� HQWZHGHU� GXUFK� GHQ�.DLVHU� RGHU� GHQ�3DSVW�� HUODQJHQ� ±�ZHQQ� DXFK� GLHHLQH�,QVWLWXWLRQ�GHU�DQGHUHQ�GDV�5HFKW�DXI�GLH�9HUOHLKXQJ�GHV�7LWHOV�YHUVDJWH��(LQ�)�UVW��GHUVLFK� XP�GLH�N|QLJOLFKH�.URQH�EHP�KWH�� EHIDQG� VLFK� VRPLW� LQ� GHU�6LWXDWLRQ�� VLFK� GDV� EHVWH$QJHERW�DXVVXFKHQ�]X�N|QQHQ����
=ZDU� VDK� VLFK� ,YDQ� ,,,�� GXUFK� GDV� $QJHERW� 3RSSHOV� PLW� HLQHP� 7LWHOSUREOHP� NRQIURQWLHUW�ZHOFKHV� KDXSWVlFKOLFK� DXI� HLQHP� hEHUVHW]XQJVIHKOHU� EHUXKWH�� DEHU� LQ� HLQHP+LHUDUFKLHSUREOHP�JLSIHOWH��'HQQ�ZLH�REHQ�EHUHLWV�GDUJHVWHOOW��ZXUGH�GHU�7LWHO�ÄYHOLNLM�NQMD]³PLW�*UR�I�UVW��ÄPDJQXV�SULQFHSV³�RGHU�ÄPDJQXV�GX[³�VWDWW�GHU�HLJHQWOLFK�ULFKWLJHQ�)RUP�HLQHVÄJUR�HQ�.|QLJV³��EHUVHW]W��+LHUDUFKLVFK�ZXUGHQ�GLH�UXVVLVFKHQ�+HUUVFKHU�VRPLW�XQZHLJHUOLFKGHP� .DLVHU� XQG� GHQ� .|QLJHQ� XQWHUJHRUGQHW�� ZlKUHQG� VLFK� ,YDQ� ,,,�� DOV� VHOEVWlQGLJHU+HUUVFKHU� �EHU� HLQ� VRXYHUlQHV� 5HLFK�� LQ� GHP� %HZX�WVHLQ� QLFKW� ]XU� HXURSlLVFKHQ6WDDWHQRUGQXQJ� GD]X]XJHK|UHQ�� DOV� JOHLFKUDQJLJ� PLW� GHQ� ZHVWOLFKHQ� .|QLJHQ� XQG� LKUHP.DLVHU�HPSIDQG��'RFK�DEJHVHKHQ�YRQ�GLHVHP�KLHUDUFKLVFKHQ�3UREOHP�EUDFKWH�,YDQ�,,,��VHLQH*UXQG�EHU]HXJXQJ�YRQ�HLQHP�JUR�I�UVWOLFKHQ�*RWWHVJQDGHQWXP�GHXWOLFK�]XP�$XVGUXFN�DOVHU� GDV� $QJHERW� 3RSSHOV� DEOHKQWH�� Ä:LU� VLQG� YRQ� *RWWHV� (UEDUPHQ� *RVXGDUL� LQ� XQVHUHP/DQGH�YRQ�$QIDQJ�DQ�VHLW�XQVHUQ�HUVWHQ�9RUIDKUHQ��*RWW�KDW�XQV�HLQJHVHW]W�� LKQ�ELWWHQ�ZLU�GD�� HU� XQV� XQG� XQVHUHQ� .LQGHUQ� LQ� (ZLJNHLW� GLH� +HUUVFKDIW� JHEH� ZLH� MHW]W�� HLQH� DQGHUH(LQVHW]XQJ� KDEHQ� ZLU� QLH� JHZ�QVFKW� XQG� Z�QVFKHQ� VLH� DXFK� MHW]W� QLFKW�³��� ,P� ZHLWHUHQ9HUODXI�GHU�9HUKDQGOXQJHQ�QHQQW�0D[LPLOLDQ�,YDQ�,,,��]XQlFKVW�*UR�I�UVW�XQG�)UHXQG��VSlWHU�������DXFK�%UXGHU��,YDQ�,,,��QHQQW�VLFK�YRU�LKP�QXU�*UR�I�UVW�XQG�ÄYHOLNLM�JRVXGXDU³����
��� 6LHKH�6]HIWHO��6������$QP�������� 9JO��6DYYD��6������ELV������DXFK�6]HIWHO��6�������� 6R�EHIDQGHQ�VLFK�GLH�+HUUVFKHU�8QJDUQV�LQ�GHU�6LWXDWLRQ�ZLHGHU��GD��LKQHQ�VRZRKO�YRP�+HLOLJHQ�5|PLVFKHQ5HLFK�DOV�DXFK�YRP�3DSVW�HLQ�JXWHV�$QJHERW�LP�=XVDPPHQKDQJ�PLW�HLQHU�N|QLJOLFKHQ�:�UGH�JHPDFKW�ZXUGHXQG�VLH�EHLGH�DQQDKPHQ���� 3'6��%G��,��6S�������� 3'6��%G��,��6S��]��%�������������II�



��

�������(LQ�%ULHIZHFKVHO�]ZLVFKHQ�GHQ�ÄNDLVHUOLFKHQ�XQG�VSDQLVFKHQ�.|QLJHQ³�XQG�GHQUXVVLVFKHQ�+HUUVFKHUQ,QWHUHVVDQW� LVW�DXFK�HLQ�%ULHIZHFKVHO� ]ZLVFKHQ� ,YDQ� ,,,�� XQG�VHLQHP�6RKQ�9DVLOLM� HLQHUVHLWVXQG� 0D[LPLOLDQ� ,�� XQG� GHVVHQ� 6RKQ� 3KLOLSS� GHP� 6FK|QHQ� DQGHUHUVHLWV�� 'HU� NDLVHUOLFKH*HVDQGWH� +DUWLQJHU� �EHUJDE� EHL� 1DUZD� HLQHP� %HDXIWUDJWHQ� GHV� ,YDQJRURGHU� 6WDWWKDOWHUV%ULHIH� Ä� GHV� NDLVHUOLFKHQ� .|QLJV� XQG� GHV� VSDQLVFKHQ� .|QLJV³� PLW� GHU� %LWWH�� VLH� Ä� DQ� GLHUXVVLVFKHQ� +HUUVFKHU�� GLH� =DUHQ³� ZHLWHU]XOHLWHQ���� 0D[LPLOLDQ� ZDQGWH� VLFK� GDULQDXVVFKOLH�OLFK�DQ� ,YDQ� ,,,��GHQ�HU�QDFK�GHU� UXVVLVFKHQ�hEHUVHW]XQJ�Ä2EHUKDXSW³� �QDFDO¶QLN�XQG� Ä)�UVW³� QDQQWH�� LKP� DEHU� GHQ� *UR�I�UVWHQWLWHO� YHUZHLJHUWH����� ZlKUHQG� 3KLOLSS� VHLQHQ%ULHI� ÄDQ� GLH� GXUFKODXFKWLJVWHQ� XQG� KRFKZ�UGLJVWHQ� 2EHUKlXSWHU�� GLH� +HUUVFKHU� ,YDQ9DVLOHYLF� XQG� 9DVLOLM� ,YDQRYLþ� GHU� JDQ]HQ� 5X��� =DUHQ� YRQ� 9ODGLPLU�� 0RVNDX���³� ULFKWHWH����,YDQ� ,,,�� DQWZRUWHWH� GHPHQWVSUHFKHQG� DXI� GHQ� %ULHI� YRQ� 0D[LPLOLDQ� ,�� DOOHLQ�� ZlKUHQG� DQ3KLOLSS�DXFK�9DVLOLM�VFKULHE��'HU�=DUHQWLWHO�ZXUGH�QLFKW�DXIJHJULIIHQ��GRFK�VFKULHE�9DVLOLM�YRQVLFK� DOV� Ä9DVLOLM�� YRQ� *RWWHV� *QDGHQ� +HUUVFKHU� YRQ� JDQ]� 5X�ODQG� XQG� *UR�I�UVW� YRQ9ODGLPLU�� 0RVNDX���³���� 'HP� 6WDWWKDOWHU� ,YDQJRURGV� JDE� ,YDQ� ,,,�� GLH� $QZHLVXQJ�� GD�+DUWLQJHU�PLWJHWHLOW�ZHUGHQ�VROOWH��Ä,YDQ��YRQ�*RWWHV�*QDGHQ�=DU�XQG�+HUUVFKHU�GHU�JDQ]HQ5X���XQG�VHLQ�6RKQ��XQVHU�+HUUVFKHU�9DVLOLM��=DU�XQG�+HUUVFKHU�GHU�JDQ]HQ�5X�³�KlWWHQ�LKUH$QWZRUWEULHIH� �EHUVDQGW���� $XFK� LQ� GHU� 5HGH� GHV�*HVDQGWHQ� VROO� GLHVH� $QUHGH�PHKUIDFKYHUZDQGW�ZRUGHQ�VHLQ��'LHVHQ�7LWHO�QLPPW�QXQ�,YDQ�,,,��LQ�GLH�$QZHLVXQJ�I�U�GHQ�*HVDQGWHQ�QLFKW�DEHU� LQ�VHLQ�HLJHQHV�6FKUHLEHQ�DQ�GHQ�.DLVHU�XQG�VHLQHQ�6RKQ��DXI�� ,YDQ�,,,�� OLH��EHLGHU� 'XUFKVHW]XQJ� GHV� =DUHQWLWHOV� JHJHQ�EHU� GHP� +HLOLJHQ� 5|PLVFKHQ� 5HLFK� GHXWVFKHU1DWLRQ� lX�HUVWH� 9RUVLFKW� ZDOWHQ� XQG� VFKUHFNWH� GDYRU� ]XU�FN�� HLQHQ� ]X� JUR�HQ�6FKULWW� DXIHLQPDO� ]X� WXQ��'RFK� ]HLJW� GLH�:HLVXQJ�DQ�GHQ�6WDWWKDOWHU� ,YDQJRURGV�� GD�� HU� GLH�&KDQFHEHPHUNW�KDWWH��GDV�5HLFK�ODQJVDP�PLW�HLQHP�QHXHQ�7LWHO�NRQIURQWLHUHQ�]X�N|QQHQ��9DVLOLM�,,,�IROJWH�GHP�%HLVSLHO�VHLQHV�9DWHUV�VSlWHU����
�������'LH�*HVDQGWVFKDIW�*HRUJ�6FKQLW]HQSDXPHU$QIDQJ� ����� NDP� HV� LP� =XVDPPHQKDQJ�PLW� GHU� NDLVHUOLFKHQ�*HVDQGWVFKDIW� XQWHU� *HRUJ6FKQLW]HQSDXPHU�5LWWHU�YRQ�6RQQHJJ�LQ�0RVNDX�]X�HLQHP�3Ul]HGHQ]IDOO�LQ�GHU�)UDJH�XP�GLH$QHUNHQQXQJ�GHV�=DUHQWLWHOV�LQ�GHU�%H]LHKXQJ�]XP�+HLOLJHQ�5|PLVFKHQ�5HLFK��DXI�GHQ�VLFKVSlWHU�VRJDU�QRFK�3HWHU�,��GHU�*UR�H�EH]RJ��(V�ZDU�GLH�$XIJDEH�GHV�*HVDQGWHQ�0D[LPLOLDQV,���GLH�0RVNDXHU�]X�HLQHU�QHXHQ�$OOLDQ]�JHJHQ�6LJLVPXQG�,��YRQ�3ROHQ�]X��EHUUHGHQ��1DFKQXU� HLQHP�0RQDW� YHUOLH�� HU�0RVNDX� LQ� %HJOHLWXQJ� GHU�PRVNRZLWLVFKHQ�*HVDQGWHQ� 'LPLWULM/DVNLUHY� XQG� 'MDN� (OL]DU� 6XNRY� XQG� HLQHP� XQWHU]HLFKQHWHQ� 9HUWUDJ�� LQ� GHP� 9DVLOLM� ,,,�ZLHGHUKROW�DOV�Ä=DU³��LQ�GHU�GHXWVFKHQ�hEHUVHW]XQJ�DOV�Ä.D\VHU³�EH]HLFKQHW�ZLUG����'LH�XQJHZ|KQOLFK�VFKQHOOH�$EIHUWLJXQJ�GHU�*HVDQGWVFKDIW�HUNOlUW�VLFK�GXUFK�GLH�I�U�0RVNDXPLW� 6FKQLW]HQSDXPHU� JHWURIIHQH� 9HUHLQEDUXQJ�� HLQ� %�QGQLV��� ]ZLVFKHQ� GHP� 0RVNDXHU5HLFK� XQG� gVWHUUHLFK� JHJHQ� GHQ� SROQLVFKHQ� .|QLJ� ]X� VFKDIIHQ�� XQG� GHP� :XQVFK� GHUEDOGLJHQ�5HDOLVLHUXQJ��'DEHL� WUDW� LQ� IRUPHOOHU� %H]LHKXQJ� HLQH� HUKHEOLFKH�9HUlQGHUXQJ� HLQ�9DVLOLM� ,,,�� ZXUGH� LQ� GHP� $OOLDQ]YHUWUDJ� DOV� Ä=DU� XQG� +HUUVFKHU� JDQ]� 5X�ODQGV³ ��� XQG0D[LPLOLDQ� ,�� DOV� GHVVHQ� Ä%UXGHU³ ��� EH]HLFKQHW�� 1DFK� GHQ�*UXQGVlW]HQ� GHU� Ä)DPLOLH� GHU.|QLJH³� ZXUGH� VRPLW� ]ZLVFKHQ� 9DVLOLM� ,,,�� XQG� .DLVHU� 0D[LPLOLDQ� ,�� GLH� *OHLFKUDQJLJNHLWV\PEROLVLHUW�
��� 3'6��%G��,��6S������I���� 3'6��%G��,��6S������I���]X�GHQ�%ULHIHQ�YRQ������VLHKH�3'6��%G��,��6S������ELV�������� 3'6��%G��,��6S��������� 3'6��%G��,��6S������ELV�������� 3'6��%G��,��6S��������� 3'6��%G��,��6S�����������XQG�����ELV�������� 3'6��%G��,��6S�������II���VLHKH�DXFK�6FKLHPDQQ��%G��,��6��������� (LQ�$EGUXFN�GLHVHV�9HUWUDJHV�ILQGHW�VLFK�LQ��6WUXYH��6�����II���� 9JO��6]HIWHO��6������3'6��%G��,���� 'D]X�6DQWLIDOOHU��6�����



��



��

$OV� 6FKQLW]HQSDXPHU� LQ� %HJOHLWXQJ� GHU� 0RVNDXHU� *HVDQGWHQ� DQ� GHQ� NDLVHUOLFKHQ� +RI]XU�FNNHKUWH��ZDU�PDQ��EHU�GHQ�,QKDOW�GHV�DEJHVFKORVVHQHQ�9HUWUDJHV�QLFKW�JHUDGH�HUEDXW�(U�ZLFK�HUKHEOLFK�YRQ�6FKQLW]HQ��SDXPHUV�,QVWUXNWLRQHQ�DE���� $OOHLQ�GHU�.DLVHU�PDFKWH�JXWH0LHQH� ]XP� E|VHQ� 6SLHO� XQG� OLH��� ZLH� YHUHLQEDUW�� HLQHQ� GHP� (QWZXUI� YROONRPPHQJOHLFKODXWHQGHQ� 9HUWUDJ� XQWHU� GHU� JROGHQHQ� %XOOH� DXVIHUWLJHQ�� GHQ� GLH� PRVNRZLWLVFKHQ*HVDQGWHQ�DXFK�EHVFKZRUHQ��$OOHUGLQJV�KDWWH�0D[LPLOLDQ� ,��VLFK�DXVEHGXQJHQ��GD��HU� LKQ�GD� HU� ÄZLGHU� ND\VHUOLFK�0D\HVWDW� XQG� GHV� KDLOLJHQ� UHLFKHV� VWLO� XQG� JHZLVVHQ³� ZDU�� VSlWHUJHJHQ� HLQHQ� lKQOLFKHQ� HLQWDXVFKHQ� N|QQH�� 'LH� 0RVNDXHU� *HVDQGWHQ� YHUOLH�HQ� GHQ� +RI0D[LPLOLDQV� ,�� PLW� GHP� DXVJHIHUWLJWHQ� 9HUWUDJ�� ZlKUHQG� GLH� VLH� EHJOHLWHQGHQ� NDLVHUOLFKHQ*HVDQGWHQ�'U��-DNRE�gVOHU�XQG�0RULW]�%XUJVWDOOHU�GHQ�UHGLJLHUWHQ�9HUWUDJ� LP�5HLVHJHSlFNQDFK�0RVNDX� WUXJHQ���� 'DEHL�ZXUGH�]ZDU�GLH�+lXILJNHLW� GHV�7LWHOV� Ä=DU³� YHUPLHGHQ��GRFKILQGHW�VLFK�GHU�7LWHO�OHW]WOLFK�DXFK�LQ�GHU�QHXHQ�)DVVXQJ�HLQPDO�ZLHGHU��9DVLOLM�,,,��YHUZHLJHUWHGLH�$QQDKPH�GHU�QHXHQ�)DVVXQJ�
$XFK�ZHQQ�GLH�NDLVHUOLFKHQ�*HVDQGWHQ�DXI�GLH�9ROOPDFKWV�EHUVFKUHLWXQJ�6FKQLW]HQSDXPHUVKLQZLHVHQ�� JDOW� I�U� 9DVLOLM� ,,,�� GHU� YRP� .DLVHU� EHVFKZRUHQH� XQG� GDPLW� UDWLIL]LHUWH� (QWZXUI�6WUHLWLJ�ZDUHQ�GDEHL�LP�ZHVHQWOLFKHQ�LQKDOWOLFKH�)UDJHQ�XQG�QLFKW�GLH�)UDJH�GHV�7LWHOV��GHU�MDDXFK� LQ� GLHVHP� (QWZXUI� QRFK� YRUNDP�� 'HU� 7LWHO� Ä=DU³� ZXUGH� RKQH� 9HUKDQGOXQJHQ� YRQ0D[LPLOLDQ�,��DN]HSWLHUW��(V�ILQGHW�VLFK�QLFKW�GHU�NOHLQVWH�%HZHLV�I�U�HLQH�$XVHLQDQGHUVHW]XQJ�EHU�GHQ�7LWHO��6R�LVW�GLHVH�7DWVDFKH�ZRKO�GHU�0LVFKXQJ�DXV�GLSORPDWLVFKHU�*HZDQGWKHLW�GHUPRVNRZLWLVFKHQ� 8QWHUKlQGOHU� ±� HLQH� (LJHQVFKDIW�� GLH� PDQ� 6FKQLW]HQSDXPHU� QLFKWQDFKVDJHQ�NDQQ�±�XQG�GHU�7DWVDFKH��GD��PDQ�9DVLOLM�,,,��XP�MHGHQ�3UHLV�GLH�$QQDKPH�GHV9HUWUDJHV�HUOHLFKWHUQ�ZROOWH��]X�YHUGDQNHQ�
$XV� GHQ� GLSORPDWLVFKHQ� $XI]HLFKQXQJHQ� 0RVNDXV� JHKW� KHUYRU�� GD�� GLH� 5HSUlVHQWDQWHQ0D[LPLOLDQV�,��GHQ�7LWHO�=DU�DXFK�VSlWHU�QRFK�HLQLJH�0DOH�EHQXW]WHQ��ZHQQ�DXFK�DXI�HLQHPQLHGULJHUHQ�GLSORPDWLVFKHQ�1LYHDX�RGHU�QXU�LQ�5HGHQ���� +LQZHLVH�GDUDXI��GD��VLFK�0RVNDXLQ� GLHVHU� =HLW� I�U� GLH� RIIL]LHOOH� $QHUNHQQXQJ� GHV� 7LWHOV� HLQVHW]WH�� ILQGHQ� VLFK� QLFKW�� %LVKHUZXUGH�9DVLOLM�,,,��LQ�GHU�QLNRQLVFKHQ�&KURQLN�DOV�*UR�I�UVW�HUZlKQW��GRFK�KLHOWHQ�GLH�6FKUHLEHULP� )DOO� GHV� $OOLDQ]YHUWUDJHV� IHVW�� GD�� GLHVHU� GXUFK� GHQ� Ä*UR�I�UVWHQ� 9DVVLOLM�� =DU� XQG+HUUVFKHU� DOOHU� 5HXVVHQ� GXUFK�*RWWHV� *QDGHQ³� EHVLHJHOW� ZXUGH���� 'LH� NDLVHUOLFKH� 3ROLWLNlQGHUWH�VLFK�������DUUDQJLHUWH�VLFK�GHU�.DLVHU�PLW�3ROHQ�XQG�GHU�$OOLDQ]YHUWUDJ�YHUORU�VHLQH%HGHXWXQJ�� 0D[LPLOLDQ� ,�� ZDU� QLFKW� PHKU� DXI� GDV� :RKOZROOHQ� GHU� UXVVLVFKHQ� +HUUVFKHUDQJHZLHVHQ�� VR� GD�� PDQ� $EVWDQG� YRP� *HEUDXFK� GHV� ]XJHVWDQGHQHQ� 7LWHOV� QDKP�� 'HU=DUHQWLWHO� ZXUGH� XQWHU� 0D[LPLOLDQ� ,�� QLFKW� QRFK� HLQPDO� RIIL]LHOO� ]ZLVFKHQ� GHQ� +HUUVFKHUQJHEUDXFKW�
�������'LH�%HREDFKWXQJHQ�GHV�5DWHV�-RKDQQHV�)DEUL%HL�HLQHU�DQGHUHQ�*HOHJHQKHLW������EHVFKlIWLJWH�VLFK�GHU�5DW�GHV�(U]KHU]RJV�)HUGLQDQG�,,��'RNWRU�-RKDQQHV�)DEUL��PLW�GHP�UXVVLVFKHQ�+HUUVFKHU�XQG�VHLQHP�/DQG��(LQH�DXV�6SDQLHQNRPPHQGH� UXVVLVFKH� *HVDQGWVFKDIW� KLHOW� VLFK� I�U� HLQLJH� =HLW� LP� )UDQ]LVNDQHUNORVWHU� YRQ7�ELQJHQ�DXI�XQG�ZDUWHWH�GRUW�DXI� LKUH�$EIHUWLJXQJ��'LHVHQ�$XIHQWKDOW�QXW]WH�)DEUL��XP�GLH7HLOQHKPHU� GHU� *HVDQGWVFKDIW� �EHU� LKU� /DQG�� ÄRULJLQHP�� ULWXV�� PRUHV�� UHOLJLRQHP� DWTXH� LGJHQXV� DOLD³����� DXV]XIUDJHQ�� $XV� GHQ� HUKDOWHQHQ� ,QIRUPDWLRQHQ� XQG� VHLQHQ� (LQGU�FNHQYHUID�WH� HU� HLQ� NOHLQHV� %XFK�� ZHOFKHV� GHP�*HVDQGWHQ� )HUGLQDQGV� ,,�� DOV� 9RUODJH� GLHQHQVROOWH��$XFK�ZHQQ�GLHVH�$XI]HLFKQXQJ�)DEULV�HKHU�HLQH�KDVWLJH�1LHGHUVFKULIW�ZDU��VR�HQWKlOWVLH� GRFK� LQWHUHVVDQWH� ,QIRUPDWLRQHQ� ]X� GHP� 7LWHO� GHV� UXVVLVFKHQ� +HUUVFKHUV� XQG� VHLQHP
��� (LQH�DXVI�KUOLFKH�%HVFKUHLEXQJ�GHU�HLJHQWOLFKHQ�,QVWUXNWLRQHQ�6FKQLW]HQSDXPHUV�XQG�GHV�,QKDOWHV�GHVJHVFKORVVHQHQ�9HUWUDJHV�ILQGHW�VLFK�EHL��hEHUVEHUJHU��6�����ELV������� 9JO��)LHGOHU��6������II���� 3'6��%G��,��6S��������������ELV����������������������� 365/��%G��;,,,�����XQG������� 6LHKH�)DEUL��6������



��

6HOEVWYHUVWlQGQLV��'DEHL� ELOGHQ� GLH� SROLWLVFKHQ�(UIDKUXQJHQ� DP�+RIH� GHV� (U]KHU]RJV� XQGQLFKW�LUJHQGZHOFKH�$UFKLYDOLHQ��ZLH�]XP�%HLVSLHO�GDV�'RNXPHQW�YRQ�������GLH�*UXQGODJH�I�UGLH� %HXUWHLOXQJ� GHV� UXVVLVFKHQ�+HUUVFKHUWLWHOV�� 'LH� %HJU�QGXQJ� I�U� GHQ� NDLVHUOLFKHQ� 7LWHO�GHVVHQ� VLFK� DXFK� 0D[LPLOLDQ� ,�� EHGLHQWH�� VLHKW� )DEUL� LQ� GHU� E\]DQWLQLVFK� ±� NDLVHUOLFKHQ9HUZDQGWVFKDIW� GHU�0RVNDXHU� Ä���� DE� KLV� TXDV� SUDHGL[LPXV�� WLWXOXP� VXXP� DF� LQVFULSWLRQHP5XVVLDH� LPSHUDWRU� DFFLSLW³�� 6FKOLH�OLFK� KDWWH� ,YDQ� ,,,�� ����� GLH� 1LFKWH� GHV� OHW]WHQ3DODLRORJHQNDLVHUV�6RILD��GHU�Ä&DUHYQD�DXV�&DUJUDG³��JHKHLUDWHW��VR�GD��GXUFKDXV�%OXW�DXVNDLVHUOLFKHP�*HVFKOHFKW�LQ�GHQ�$GHUQ�9DVLOLMV�,,,��IOR���$OOHUGLQJV�YHUOLH��VLFK�)DEUL�GRFK�HKHUDXI�GLH�YRQ� LKP�EHREDFKWHWH�3UD[LV�� Ä$WTXH�FHUWH� LOOH�HVW� WLWXOXV��TXR�DQQR�SUR[LPR�HODSVR;;,,,,��PHQVH�$XJXVWR��GXP�LQ�LQFO\WD�9LHQQD�WXD��WH�H[�0DJQL�%DVLOLL�QRPLQH�VDOXWDUHQW��VXQWRUDWLRQHP� VXDP� H[RUVL�³� 'DEHL� VWHOOWH� HU� IHVW�� GD�� I�U� 9DVLOLM� ,,,�� IROJHQGHU� 7LWHO� JHEUDXFKWZXUGH��Ä%DVLOLXV�'HL�JUDWLD�LPSHUDWRU�WRWLXV�5XVVLDH��DF�PDJQXV�GX[�)ODGLPHUL��	�0RVFRYLDH�1RYLJUDGLDH��%OHVFRYLDH��6PROQDH��	�2WLIHUL³����

��� =LWLHUW�QDFK�.lPSIHU��+HUEHUVWHLQ��6������VLHKH�)DEUL��6������



��

�������'LH�*HVDQGWVFKDIW�6LJLVPXQG�YRQ�+HUEHUVWHLQ'HU�NDLVHUOLFKH�*HVDQGWH�6LJLVPXQG�)UHLKHUU� YRQ�+HUEHUVWHLQ�ZDU� �����XQG����������� LQNDLVHUOLFKHP�$XIWUDJ�LQ�0RVNDX�������ZXUGH�HU�YRQ�(U]KHU]RJ�)HUGLQDQG�,,��PLW�GHP�$XIWUDJQDFK�5X�ODQG�JHVFKLFNW��,QIRUPDWLRQHQ��EHU�GDV�/DQG�]X�VDPPHOQ��ZREHL�HU�VLFK��EHU�DOOHGHQNEDUHQ�UHOLJL|VHQ�)UDJHQ�DXINOlUHQ�ODVVHQ�VROOWH�XQG�P|JOLFKVW�HLQ�([HPSODU�GHV�0LVVDOHRGHU� HLQHV� DQGHUHQ� Ä=HUHPRQLHQEXFKHV³� EHVFKDIIHQ� VROOWHQ�� XP� GLH� 6HOEVWGDUVWHOOXQJ� GHU5XVVHQ��ZLH�VLH�YRQ�)DEUL�GDUJHVWHOOW�ZXUGH��]X�SU�IHQ��6HLQH�%HREDFKWXQJHQ�YHU|IIHQWOLFKWHHU������ LQ�VHLQHP�5X�ODQGEXFK�� LQ�GHP�VLFK�DXFK�QDFKGU�FNOLFKH�$XVI�KUXQJHQ�]XP�7LWHOGHV� UXVVLVFKHQ� +HUUVFKHUV� EHILQGHQ�� 'DEHL� DUJXPHQWLHUW� HU� DXVGU�FNOLFK� JHJHQ� GHQ� YRQ)DEUL�]LWLHUWHQ�7LWHO�ÄLPSHUDWRU³��,Q�GLHVHP�=XVDPPHQKDQJ�EHVWUHLWHW�+HUEHUVWHLQ�DXFK��GD�GHU�0RVNDXHU�+RI�'RNXPHQWH�YRUJHOHJW�KDEH��LQ�GHQHQ�0D[LPLOLDQ�,��GHQ�7LWHO�ÄND\VHU³�����DN]HSWLHUW�KDW���� (V�LVW�DEHU�GXUFKDXV�GHQNEDU��GD��+HUEHUVWHLQ��GHU�]ZHL�-DKUH�QDFK�GHP%�QGQLVYHUWUDJ�YRQ������DOV�NDLVHUOLFKHU�*HVDQGWHU�XQG�VSlWHU�QRFK�HLQPDO�XQWHU�)HUGLQDQG,,��QDFK�0RVNDX�NDP��QLFKWV�YRQ�GHP�9DVLOLM�,,,�������]XJHVWDQGHQHQ�7LWHO�ZX�WH�XQG�GDKHULQ�VHLQHP�:HUN�0D[LPLOLDQ�,��JHJHQ�GHQ�YRQ�SROQLVFKHU�6HLWH�HUKREHQHQ�9RUZXUI��9DVLOLM�,,,�GHQ� ,PSHUDWRUHQWLWHO� ]XJHVWDQGHQ� ]X� KDEHQ�� YHUWHLGLJWH�� $OOHUGLQJV� Ol�W� +HUEHUVWHLQ� GDEHLDX�HU� $FKW�� GD�� HU� VHOEVW�� DXI� $QZHLVXQJ� GHU� NDLVHUOLFKHQ� .DQ]OHL�� GHP� UXVVLVFKHQ+HUUVFKHU� EHL� VHLQHU� HUVWHQ�*HVDQGWVFKDIW� ����� LQ� 5HGH� XQG� 6FKULIW� GHQ� ,PSHUDWRUHQWLWHOJDE���� 6R� LVW� HV� YHUPXWOLFK� HKHU� GLH� 5�FNVLFKW� +HUEHUVWHLQV��� DXI� SROQLVFK� ±� OLWDXLVFKH%HODQJH��GLH� LKQ�VSlWHU�DXI�GLH�)UDJH�GHV� ,PSHUDWRUHQ�±�.DLVHU�±�=DUHQ�±�7LWHOV�JHEUDFKWKDW��(LQ�+LQZHLV�DXI�GHQ�7H[W�)DEULV��GHU�EHOHJW��GD�������LQ�:LHQ�GHU�,PSHUDWRUHQWLWHO�RKQH%HDQVWDQGXQJ� YRUJHWUDJHQ� ZRUGHQ� LVW�� KlWWH� LKQ� DOOHU� 9HUWHLGLJXQJVVFKULIWHQ� HQWEXQGHQ�'RFK�� REZRKO�+HUEHUVWHLQ� GDV�%XFK�)DEULV� VRQVW� JHQDX� EHU�FNVLFKWLJWH�� EHVWHKW� HU� LQ� GHU)UDJH��RE�GHU�=DUHQWLWHO�GHP�.DLVHUWLWHO�HQWVSUHFKH��DXI�GHU�SROQLVFKHQ�3RVLWLRQ��GLH�MD�VRQVWHUKHEOLFK�DEJHZHUWHW�ZRUGHQ�ZlUH��'LH�9HUELQGXQJHQ�GHU�+DEVEXUJHU�QDFK�3ROHQ�JHK|UWHQ]X�+HUEHUVWHLQV�/HEHQVZHUN��I�QI]HKQ�0DO�ZHLOWH�HU� LQ�3ROHQ��+HUEHUVWHLQ�HUKRE�EHUHLWV�]X%HJLQQ�VHLQHU�5HLVH�QDFK�0RVNDX�JHJHQ�GLH�1DFKOlVVLJNHLW�GHU�.DQ]OHL�)HUGLQDQGV�,,��LQ�GHU7LWHOIUDJH�(LQZlQGH��DOV�HU�DXV�%XGD�±�2IHQ�XP�(UOlXWHUXQJ�VHLQHU�,QVWUXNWLRQHQ�EDW���� 6RZHLVW�HU�GHQ�7LWHO��GHQ�GLH�|VWHUUHLFKLVFKH�.DQ]OHL��I�U�GHQ�*UR�I�UVWHQ�0RVNDXV�JHEUDXFKW�Ä,PSHUDWRU� XQLYHUVRUXP� 5XWKHQRUXP³�� LQ� VHLQHQ� %HJODXELJXQJVXUNXQGHQ� ]XU�FN� XQG� ELWWHWXP�HLQH�QHXH�$XVIHUWLJXQJ�RKQH�DQVW|�LJHQ�7LWHO���� 6HLQH�9HUVXFKH��GHQ�=DUHQWLWHO�DOV�HLQHN|QLJOLFKH�:�UGH� ]X� �EHUVHW]HQ�� ODVVHQ� VLFK� GDKHU� ZRKO� DXFK� HKHU� DXI� SROLWLVFKH� DOV� DXIVSUDFKOLFKH�hEHUOHJXQJHQ�]XU�FNI�KUHQ�
�����'HU�=DUHQWLWHO�XQG�GDV�2VPDQLVFKH�5HLFK$OV�5X�ODQG�PLW�GHU�7�UNHL� LQ�9HUELQGXQJ� WUDW�� QDKP�HV� LP�9HUJOHLFK�]XP��EULJHQ�(XURSDNXOWXUHOO�XQG�ZHLWJHKHQG�DXFK�SROLWLVFK�HLQH�6RQGHUVWHOOXQJ�HLQ��'D�VHLQH�%H]LHKXQJHQ�]XP:HVWHQ� HLQHUVHLWV� GXUFK� GHQ� 7DWDUHQHLQIDOO� XQG� DQGHUHUVHLWV� GXUFK� GLH� 5HQDLVVDQFH� IDVWJlQ]OLFK� XQWHUEURFKHQ� ZRUGHQ� ZDUHQ�� NDP� HV� DOV� 3DUWQHU� HLQHV� DEHQGOlQGLVFKHQ%�QGQLVV\VWHPV�QLFKW� LQ�%HWUDFKW��'DV�9HUKlOWQLV�]ZLVFKHQ�5X�ODQG�XQG�GHU�+RKHQ�3IRUWHKLQJ� DXI� GDV� HQJVWH� PLW� GHQ� %H]LHKXQJHQ� ]ZLVFKHQ� GHP� =DU� XQG� GHP� .KDQ� GHU� .ULP]XVDPPHQ�� GHU�� VHLW� GHP� ���� -DKUKXQGHUW� 9DVDOO� GHV� 6XOWDQV�� ]XJOHLFK� VHLQH� HLJHQHQ+HUUVFKDIWVLQWHUHVVHQ� YHUIROJWH�� 6HLW� GHU� (UREHUXQJ� .RQVWDQWLQRSHOV� GXUFK� GLH� 2VPDQHQVDKHQ�VLFK�GLH�6XOWDQH�DOV�1DFKIROJHU�GHU�.DLVHU�YRQ�%\]DQ]���� 'LHVHU�6LWXDWLRQ� WUXJ�,YDQ,,,��5HFKQXQJ��LQGHP�HU�GHQ�6XOWDQ�PLW�GHP�7LWHO�Ä=DU³�EHGDFKWH��ZlKUHQG�HU�GLHVHQ�7LWHO�LQGHU�%H]LHKXQJ�]XP�6XOWDQ�I�U�VLFK�VHOEHU�QLFKW�YHUZDQGWH��(U�JHEUDXFKWH�I�U�VLFK�GHQ�7LWHOHLQHV�*UR�I�UVWHQ���� 6XOWDQ�%D\H]LG�,,��������±�������EH]HLFKQHWH�,YDQ�,,,��DOV�)�UVW��'LHVH
��� 9JO��+HUEHUVWHLQ��6�����XQG������� 3'6��%G��,��6S���������������������XVZ���DXFK�6FKDHGHU��6�������� 'LH�9HUELQGXQJ�+DEVEXUJ����3ROHQ�JHK|UWH�]X�+HUEHUVWHLQV�/HEHQVZHUN��GD]X�DXVI�KUOLFK�3LFDUG��6��������� 9JO��.lPSIHU�XQG�+HUEHUVWHLQ��6�������� 9JO��)LHGOHU��$NWHQVW�FNH��6�����ELV�����KLHU�6�������� 9JO��=LHJOHU�������,���XQG�=LHJOHU��%H]LHKXQJHQ��6��������� 3'6�,�����������



��

*HZRKQKHLW� lQGHUWH� VLFK� HUVW� PLW� GHU� 7KURQEHVWHLJXQJ� 9DVLOLMV� ,,,�� ������ (U� WLWXOLHUWH� GLH6XOWDQH� GHV�2VPDQLVFKHQ� 5HLFKHV� QLFKW�PHKU� DOV� =DUHQ�� REZRKO� GDV�2VPDQLVFKH� 5HLFKJHUDGH�LQ�GLHVHU�=HLW�XQWHU�]ZHL�JUR�HQ�+HUUVFKHUQ��6XOWDQ�6HOLP�,��������±�������XQG�6XOWDQ6�OH\PDQQ� ,�� GHP� 3UlFKWLJHQ� ������ ±� ������� VHLQH� 0DFKW� HUKHEOLFK� HUZHLWHUWH� XQG� ]XUXQEHVWULWWHQHQ�9RUPDFKW�GHV�,VODP�ZXUGH���� 'DEHL�KDQGHOWH�HV�VLFK�VLFKHUOLFK�QLFKW�XP�HLQ9HUVHKHQ�
(V� ODVVHQ� VLFK� GUHL� K\SRWKHWLVFKH� $QWZRUWHQ� I�U� GDV� 9HUKDOWHQ� 9DVLOLMV� ,,,�� ILQGHQ�0|JOLFKHUZHLVH�ZROOWH�HU�GHP�6XOWDQ�NHLQHQ�K|KHUHQ�7LWHO�JHEHQ�DOV�VLFK�VHOEVW��*OHLFK]HLWLJZROOWH�HU�I�U�VLFK�LQ�GLHVHU�5HJLRQ�QLFKW�GHQ�=DUHQWLWHO�EHQXW]HQ�ELV�HU�VLFK�QLFKW�LQ�GHU�IRUPHOOUHVSHNWLHUWHQ� 6WHOOXQJ� GHV� .ULP]DUHQ� EHKDXSWHW� KDWWH�� 'DV� (UJHEQLV� ZlUH� VRPLW� GLH=XU�FNVHW]XQJ�GHV�7LWHOV�GHV�6XOWDQV��(V�JlEH�DXFK�HLQH�]ZHLWH�(UNOlUXQJ��8P�GHQ�7KURQ]X�EHVWHLJHQ��PX�WH�6HOLP�,��VHLQHQ�9DWHU�%D\H]LG�,,��DXV�GHP�:HJ�UlXPHQ��VR�GD��9DVLOLM,,,��P|JOLFKHUZHLVH�DXI�6HOLPV�HWZDV�GXELRVH�*HVHW]OLFKNHLW�DXIPHUNVDP�PDFKHQ�ZROOWH��'LHGULWWH� 0|JOLFKNHLW� LVW� DXV� XQVHUHU� 6LFKW� GLH� LQWHUHVVDQWHVWH�� 'LH� RVPDQLVFKHQ� 6XOWDQHUHVLGLHUWHQ� LQ� .RQVWDQWLQRSHO�� GHU� 6WDGW� GHV� RVWU|PLVFKHQ� .DLVHUV� XQG� %HVFK�W]HUV� GHU2UWKRGR[HQ�.LUFKH�XQG�ZDUHQ�DOV�(UREHUHU�GHV�QHXHQ�5RP�QXU�]X�IURK�VLFK��GLH�+�OOH�GHV%\]DQWLQLVFKHQ� 5HLFKHV� �EHUVWUHLIHQ� ]X� N|QQHQ�� 'HU� NDLVHUOLFKH� 7LWHO�� PLW� Ä=DU³� �EHUVHW]W�ZXUGH�6HLWH�DQ�6HLWH�PLW�GHP�GHV�6XOWDQV�LQ�%ULHIHQ�DQ�9DVLOLM�,,,��YHUVDQGW��+lWWH�9DVLOLM�,,,�GLH�6XOWDQH� DOV� =DUHQ� DN]HSWLHUW�� KlWWH� HU� VLH�� GDV�2EHUKDXSW� GHU�0XVOLPH� XQG� GDPLW� DXV6LFKW�9DVLOLMV�,,,��+HLGHQ��DXFK�DOV�(UEHQ�GHV�%\]DQWLQLVFKHQ�5HLFKHV�XQG�VRPLW�LQ�GHU�5ROOHGHV�%HVFK�W]HUV�GHU�2UWKRGR[LH��GLH�PLW�GHP�=DUHQWLWHO�YHUNQ�SIW�ZDU��DQHUNDQQW��'LHV�PX�I�U� GLH� 0RVNDXHU� MHGRFK� XQYHUHLQEDU� JHZHVHQ� VHLQ�� 6FKOLH�OLFK� ZDUHQ� HV� GLH� UXVVLVFKHQ+HUUVFKHU� XQG�GLH�2UWKRGR[H�.LUFKH��ZHOFKH�GLH�5ROOH� GHV�%HVFK�W]HUV� GHU�2UWKRGR[LH� LQ5X�ODQG� VDKHQ�� 0|JOLFKHUZHLVH� I�KOWH� VLFK� 9DVLOLM� ,,,�� DOV� UHFKWPl�LJHU� %HVLW]HU� GHV=DUHQWLWHOV� XQG� YHUVDJWH� GDKHU� GHQ� 6XOWDQHQ� GLHVHQ� 7LWHO�� 'HQQRFK� VROOWHQ� �EHUVW�U]WH6FKOX�IROJHUXQJHQ�DXV�GLHVHQ�9HUPXWXQJHQ�YHUPLHGHQ�ZHUGHQ��GD�HV�NHLQHQ�%HZHLV�I�U�GLHSHUV|QOLFKHQ�$PELWLRQHQ�9DVLOLMV�,,,��JLEW�
$EHU�DXFK�GLH�6XOWDQH�VFKLHQHQ�NHLQHQ�JUR�HQ�:HUW�DXI�GHQ�*HEUDXFK�GHV�7LWHOV�Ä=DU³� I�ULKUH� +HUUVFKDIW� ]X� OHJHQ�� :DU� HV� GRFK� 6HOLP� ,��� GHU� I�U� VLFK� XQG� VHLQH� 1DFKIROJHU� GHQ.DOLIHQWLWHO� IDYRULVLHUWH���� 'HVVHQ� 7KURQEHVWHLJXQJ� �����ZDU� HV� DXFK�� GLH� 9DVLOLM� ,,,�� QDFKODQJHP� GLSORPDWLVFKHP� 6WLOOVWDQG� ±� GLH� (QWVHQGXQJ� YRQ� *HVDQGWVFKDIWHQ� ZDU� ����HLQJHVWHOOW� ZRUGHQ�� QDFKGHP�GHU� UXVVLVFKH�*HVDQGWH�$QGUHM� .XWX]RY� DXI� HLQHU� 5HLVH� YRQGHQ� 7�UNHQ� HUVFKODJHQ� ZRUGHQ� ZDU� ±� ZLHGHU� GLH� *HOHJHQKHLW� ]XU� (QWVHQGXQJ� 0LFKDLO,YDQRYLþ� $OHNVHHYV� DQ� GHQ� %RVSRUXV� JDE�� ZRUDXV� VLFK� HLQ� KlXILJHU� $XVWDXVFK� YRQ*HVDQGWVFKDIWHQ�]ZLVFKHQ�GHQ�5HLFKHQ�HQWZLFNHOWH��'LHVH�IUHXQGOLFKHQ�%H]LHKXQJHQ�OLH�HQGLH�+HUUVFKHU�EHLGHU�5HLFKH�VRJDU�HLQH�=HLWODQJ�DQ�GHQ�$EVFKOX��HLQHV�%�QGQLVVHV�GHQNHQ�'RFK� JHODQJ� HV� DXFK� GHP� YRQ� 9DVLOLM� ,,,�� DXI� GLH� $XIIRUGHUXQJ� GHV� 6XOWDQV� KLQ� ����HQWVDQGWHQ�,YDQ�6HPHQRYLF�0RUR]RY�QLFKW��HLQHQ�$EVFKOX��]XVWDQGH�]X�EULQJHQ��6SlWHU�ZDUQLH�ZLHGHU�GLH�5HGH�YRQ�VROFK�HLQHP�%�QGQLV����
�����'HU�7LWHO�GHU�UXVVLVFKHQ�+HUUVFKHU�XQG�3ROHQ�/LWDXHQ3ROHQ� ±� /LWDXHQ� VROOWH� VLFK� DOV� HLQHU� GHU� KDUWQlFNLJVWHQ� *HJHQVSLHOHU� LQ� GHU$XVHLQDQGHUVHW]XQJ� XP� GHQ� VLFK� YHUlQGHUQGHQ� 7LWHO� GHU� UXVVLVFKHQ� +HUUVFKHU� HUZHLVHQ�:lKUHQG�VLFK�/LYODQG��6FKZHGHQ��'lQHPDUN��GDV�2VPDQLVFKH�5HLFK�XQG�VRJDU�GHU�.DLVHUGHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ�PLW�GHP�=DUHQWLWHO�EHVFKlIWLJWHQ��VSLHOWHGLHVHU� ZlKUHQG� GHU� +HUUVFKDIW� YRQ� ,YDQ� ,,,�� XQG� 9DVLOLM� ,,,�� LQ� GHU� %H]LHKXQJ� ]X� 3ROHQ� ±/LWDXHQ�NHLQH�5ROOH��(V�PDFKW�GHQ�$QVFKHLQ��DOV�KlWWHQ�,YDQ�,,,��XQG�9DVLOLM� ,,,��QLHPDOV�GHQ9HUVXFK�XQWHUQRPPHQ��GHQ�=DUHQWLWHO�LP�9HUKlOWQLV�]XP�ZLGHUVSHQVWLJHQ�1DFKEDUQ�3ROHQ�±/LWDXHQ�]X�JHEUDXFKHQ��=XPLQGHVW�GHXWHW� LQ�GHQ�'RNXPHQWHQ�QLFKWV�DXI�GHQ�9HUVXFK�KLQ�(UVW� QDFK� GHU�.U|QXQJ� ,YDQV� ,9��ZXUGH� GLH� )UDJH� GHU�$QHUNHQQXQJ� GHV� =DUHQWLWHOV� GXUFK
��� 9JO��=LHJOHU���������� 6LHKH�=LHJOHU��%H]LHKXQJHQ��6��������� 9JO��6SXOHU��6������



��

3ROHQ�±�/LWDXHQ�]X�HLQHP�]HQWUDOHQ�3UREOHP�LQ�GHQ�GLSORPDWLVFKHQ�%H]LHKXQJHQ�]ZLVFKHQGHQ� EHLGHQ�5HLFKHQ��ZHOFKHV� �EHU� IDVW� HLQKXQGHUW� -DKUH� KLQZHJ� GDV� SROLWLVFKH� 9HUKlOWQLVEHODVWHWH�
3ROHQ� ±� /LWDXHQ� VWLH�� VLFK� DOOHUGLQJV� DQ� HLQHP� DQGHUHQ� 7LWHO�� GHQ� ,YDQ� ,,,�� I�U� VLFKJHEUDXFKWH�� GHP� GHV� ÄJRVXGDU� YVHMD� 5XVL³� �+HUUHQ�+HUUVFKHUV� YRQ� JDQ]� 5X�ODQG�� 'LH$QHUNHQQXQJ� GLHVHV� 7LWHOV� NRVWHWH� GLH� 0RVNDXHU� JUR�H� $QVWUHQJXQJHQ�� GD� HU� GLH$QN�QGLJXQJ�HLQHV�SROLWLVFKHQ�3ODQV�EHLQKDOWHWH��'LHVHV�ÄYRQ�JDQ]�5X�ODQG³�QlPOLFK�EH]RJVLFK�DXI�HLQ�JU|�HUHV�WHUULWRULDOHV�*HELHW�DOV�HV�]X�GHU�=HLW�,YDQV�,,,��YRQ�0RVNDX�EHKHUUVFKWZXUGH�� 'LH� 7LWHOHUJlQ]XQJ� EH]HLFKQHWH� GHQ� $QVSUXFK�� GDV� 5HFKW� VRXYHUlQHU+HUUVFKDIWVDXV�EXQJ� JHJHQ�EHU� DOOHQ� DOWUXVVLVFKHQ� /lQGHUQ� ZDKU]XQHKPHQ� 'HU� 7LWHOHQWVSUDQJ� GLUHNW� GHU� =HLW� GHV�.LHZHU�5HLFKHV�� VR� GD�� NHLQ� =ZHLIHO� �EHU� GLH� ,QWHUSUHWDWLRQVHLQHU�5HLFKZHLWH�EHVWDQG��� XQG�NHLQH�JUR�H�hEHUUDVFKXQJ�JHZHVHQ�VHLQ�NDQQ��GD��GLHVHU7LWHO�DXI�)HLQGVHOLJNHLW�EHL�GHP�ZHVWOLFKHQ�1DFKEDUQ�VWLH���6FKOLH�OLFK�PDFKWHQ�LQ]ZLVFKHQQLFKW� XQHUKHEOLFKH� *HELHWH� GHV� HKHPDOLJHQ� .LHZHU� 5HLFKHV� HLQHQ� 7HLO� GHV� SROQLVFK� ±OLWDXLVFKHQ� +HUUVFKDIWVJHELHWHV� DXV�� 'LH� 0RVNDXHU� EHVWDQGHQ� DXI� GHP� 7LWHO� XQGEHJU�QGHWHQ�LKQ�GDPLW��GD��HV�VLFK�QLFKW�XP�HLQHQ�QHXHQ�=XVDW]�KDQGHOH�VRQGHUQ�,YDQ�,,,�ÄYRQ� $QIDQJ� DQ³� (UEH� JDQ]� 5X�ODQGV� ZDU�� 1DFK� ]lKHQ� 9HUKDQGOXQJHQ� ZXUGH� *UR�I�UVW$OH[DQGHU�YRQ�/LWDXHQ�LQ�HLQHP�$ENRPPHQ�YRQ������GD]X�JHGUlQJW��,YDQ�,,,��DOV�Ä+HUUVFKHUDOOHU�5XVVHQ³�DQ]XHUNHQQHQ��'HQQRFK�ZXUGH�GHU�7LWHO�QLH�RIIL]LHOO�HWDEOLHUW�XQG�,YDQ�,,,��I�KOWHEHUHLWV�HLQ�-DKU�QDFK�GHP�$ENRPPHQ�GLH�1RWZHQGLJNHLW��*UR�I�UVW�$OH[DQGHU�DQ�GHQ�7LWHO]X�HULQQHUQ�
$Q� GLHVHV� JUXQGOHJHQGH�0XVWHU� KLHOW� VLFK� GLH� 'LSORPDWLH� ]ZLVFKHQ� GHQ� /lQGHUQ�� 0RVNDXIRUGHUWH�GHQ�%HLQDPHQ� ÄYRQ�JDQ]�5X�ODQG³�ZlKUHQG�3ROHQ���/LWDXHQ�YHUVXFKWH��GLHVHQ�]XYHUPHLGHQ�� ����� HUNOlUWH� *UR�I�UVW� $OH[DQGHU� |IIHQWOLFK�� GD�� 3ROHQ�/LWDXHQ� VLFK� ZHLJHUH�GHQ�7LWHO� I�U�HLQHQ� UXVVLVFKHQ�+HUUVFKHU� ]X�JHEUDXFKHQ�� GD�PLW� LKP� WHUULWRULDOH�$QVSU�FKHGHU� 0RVNDXHU� YHUEXQGHQ� VHLHQ�� XP� LP� GDUDXIIROJHQGHQ� -DKU� HLQHQ� 6FKUHLEHU� I�U� GLHVH$XVVDJH�]X�EHVFKXOGLJHQ��'LHVHV�+LQ�XQG�+HU�EHJOHLWHWH�DXFK�GLH�+HUUVFKDIW�9DVLOLMV�,,,�� ,QHLQHP�:DIIHQVWLOOVWDQGVYHUWUDJ�LQ�GHQ�]ZDQ]LJHU�-DKUHQ�GHV�����-DKUKXQGHUWV�ZXUGH�HU�DOVÄ+HUUVFKHU�DOOHU�5XVVHQ³�EH]HLFKQHW�� XP�VLFK� ����� LQ� HLQHU�$XVHLQDQGHUVHW]XQJ��EHU� GHQ7LWHO� PLW� 6LJLVPXQG� ,�� ZLHGHU]XILQGHQ�� 'HU� =DUHQWLWHO� VFKHLQW� LQ� GLHVHU� JDQ]HQ� =HLW� YRQUXVVLVFKHU�6HLWH�JHJHQ�EHU�3ROHQ�±�/LWDXHQ�QXU�HLQ�HLQ]LJHV�0DO��QlPOLFK�LQ�HLQHU�5HGH�EHLGHQ�)ULHGHQVYHUKDQGOXQJHQ�YRQ�������JHEUDXFKW�ZRUGHQ�]X�VHLQ�

��� 'D]X�6]HIWHO��6�����



��

��� 'HU� UXVVLVFKH� =DUHQWLWHO� LP� 6SDQLVFKHQ� =HLWDOWHU� ������ ±� ������ VHLW� GHU� .U|QXQJ,YDQV�,9��������'HU�:HJ�GHU�$QHUNHQQXQJ�GHU�UXVVLVFKHQ�=DUHQ�GXUFK�DQGHUH�0lFKWH,YDQ� ,9�� ZDU� GHU� HUVWH� UXVVLVFKH� +HUUVFKHU�� GHU� VLFK� ����� ]XP� =DUHQ� NU|QHQ� OLH��� 'LHUXVVLVFKHQ� +HUUVFKHU� ZXUGHQ� GXUFK� GLH� .U|QXQJ� ,YDQV� YRQ� *UR�I�UVWHQ� ]X� =DUHQ�� 9RQGLHVHP�=HLWSXQNW�DQ�VHW]WHQ�VLFK�DOOH�UXVVLVFKHQ�=DUHQ�I�U�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOVGXUFK�GLH�UHVWOLFKHQ�HXURSlLVFKHQ�0RQDUFKHQ�HLQ��'DV�=HUUHQ�XP�GHQ�=DUHQWLWHO�XQG�VHLQH$QHUNHQQXQJ�JLQJ�EHLQDKH��EHU�HLQHQ�=HLWUDXP�YRQ�]ZHLKXQGHUW�-DKUHQ�
�����,YDQ�,9��WULWW�I�U�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�GXUFK�GDV�UHVWOLFKH�(XURSD�HLQ$P�����-DQXDU������ZXUGH�*UR�I�UVW�,YDQ�,9��GHU�HUVWH�=DU�5X�ODQGV��'HU�VLHE]HKQMlKULJH,YDQ� ZXUGH� YRU� VHLQHU� )DPLOLH�� )�UVWHQ�� %RMDUHQ� XQG� GHQ� 9HUWUHWHUQ� GHU� .LUFKH� YRQ� GHP0HWURSROLWHQ�0DNDULM� JHVDOEW� XQG�PLW� GHQ� .U|QXQJVLQVLJQLHQ� EHNOHLGHW�� 8P� GLH� %HGHXWXQJGLHVHU� .U|QXQJ� ]X� YHUVWHKHQ�� LVW� HLQ� %OLFN� DXI� GHQ� 8UVSUXQJ� XQG� GLH� JHVFKLFKWOLFKH(QWZLFNOXQJ�GHU�UXVVLVFKHQ�+HUUVFKHUHLQVHW]XQJHQ�QRWZHQGLJ��(V�LVW�DXFK�XQXPJlQJOLFK�]XYHUVWHKHQ��ZLH� GLH�5XVVHQ� GHV� ���� -DKUKXQGHUWV� GLHVH� ]XP�7HLO� -DKUKXQGHUWH� DOWHQ�5LWHQLQWHUSUHWLHUWHQ�� 9HUJOHLFKW� PDQ� GLH� .U|QXQJ� PLW� IU�KHUHQ� UXVVLVFKHQ� RGHU� E\]DQWLQLVFKHQ.U|QXQJVULWXDOHQ��PX��PDQ�ZHVHQWOLFKH�*UXQG]�JH�LQ�GHU�6WUXNWXU�GHU�=HUHPRQLH��ZLH�]XP%HLVSLHO� GLH� %HGHXWXQJ� GHU� GD]XJHK|ULJHQ� ,QVLJQLHQ� XQG� LGHRORJLVFKH� $XVVDJHQ� LQ� GHU=HUHPRQLH��HUNOlUHQ�
�������,QWKURQLVLHUXQJ�LQ�$OWUX�ODQG'LH�3UD[LV�HLQHU�IHLHUOLFKHQ��UHOLJL|VHQ�+HUUVFKHUHLQVHW]XQJ�GXUFK�6DOEXQJ�XQG�.U|QXQJ��ZLHLP� PLWWHODOWHUOLFKHQ� :HVWHQ� JHEUlXFKOLFK�� ZDU� GHQ� UXVVLVFKHQ� +HUUVFKHUQ� JUXQGVlW]OLFKIUHPG��'LHV�EHGHXWHW�QLFKW��GD��HV�LQ�5X�ODQG�LP�=XVDPPHQKDQJ�PLW�GHU�,QWKURQLVLHUXQJ�JDUNHLQH� =HUHPRQLH� JDE�� GRFK� LVW� QXU� VHKU� ZHQLJ� �EHU� GHUHQ� $EODXI� EHNDQQW�� 6R� ILQGHW� VLFKJHOHJHQWOLFK�GLH�(UZlKQXQJ�HLQHV�7KURQV��VWRO���GHVVHQ�%HVWHLJXQJ�]XPLQGHVW�HLQLJH�0DOH�LQHLQHU�.LUFKH� YRUJHQRPPHQ�ZXUGH��'DV�=HUHPRQLHOO�ZDU� MHGRFK� LPPHU� YRQ� GHU� SROLWLVFKHQ6LWXDWLRQ�DEKlQJLJ��GLH�VHKU�XQWHUVFKLHGOLFK�VHLQ�NRQQWH��6R�NDP�HV�]ZDU�YRU��GD��HLQ�)�UVWHUQDQQW�ZXUGH�XQG�GHVVHQ�,QWKURQLVLHUXQJ�P|JOLFKHUZHLVH�GXUFK�HLQ�5LWXV�EHJOHLWHW�ZXUGH�,Q�GHQ�PHLVWHQ�)lOOHQ�JHVFKDK� MHGRFK�QLFKWV�ZHLWHU�� DOV�GD��HLQ� ORNDOHU�)�UVW�GXUFK�HLQHQ*UR�I�UVWHQ�HUQDQQW�ZXUGH��'LHVHU�$EODXI�ILQGHW�VLFK�LP�.LHZHU�5HLFK��LQ�GHP�GLH�0LWJOLHGHUGHU� UXULNLGLVFKHQ� '\QDVWLH� PHKUHUH� 7KURQH� EHVHW]WHQ� XQG� GHQQRFK� XQWHU� GHU� YDJHQ2EHUKHUUVFKDIW� GHV�.LHZHU� E]Z��9ODGLPLUHU�*UR�I�UVWHQ� VWDQGHQ��:lKUHQG�GHU� WDWDULVFKHQ3HULRGH�PX�WHQ�GLH�)�UVWHQ�XQG�*UR�I�UVWHQ�GLH�%HVWlWLJXQJ�LKUHV�JHHUEWHQ�7LWHOV�GXUFK�GLH.KDQH� HUODQJHQ�� :HQQ� GHU� .KDQ� QLFKWV� JHJHQ� VLH� HLQ]XZHQGHQ� KDWWH�� HUKLHOWHQ� VLH� GDV-DUO\N��GDV�5HFKW�]X�KHUUVFKHQ��(UVW�GDQDFK�NRQQWH�GHU�)�UVW�GHQ�3ODW]�VHLQHV�9RUJlQJHUVHLQQHKPHQ��'LH�(LQVHW]XQJ�ZXUGH�ZDKUVFKHLQOLFK�GXUFK�HLQH�=HUHPRQLH�EHJOHLWHW��GLH�HLQHQNLUFKOLFKHQ�6HJHQ�HQWKLHOW��(V�OLHJW�GLH�9HUPXWXQJ�QDKH��GD��GHU�*UR�I�UVW�VRZRKO�GXUFK�GHQ0HWURSROLWHQ�� GHU� GLH� J|WWOLFKH� $N]HSWDQ]� XQG� GHQ� 6HJHQ� EUDFKWH�� DOV� DXFK� GXUFK� GHQOHJLWLPLHUWHQ� 9HUWUHWHU� GHV� ZHOWOLFKHQ� +HUUVFKHUV�� GHQ� .KDQ�� LQWKURQLVLHUW� ZXUGH�� 'LHV� Ol�WVLFK�MHGRFK��GD�ZLU�]X�ZHQLJ��EHU�GHQ�$EODXI�ZLVVHQ��QLFKW�PLW�%HVWLPPWKHLW�VDJHQ�
�������(UVWH�UXVVLVFKH�.U|QXQJ�����'LH�HUVWH�.U|QXQJ� LQ�GHU�*HVFKLFKWH�5X�ODQGV� IDQG� LP�-DKUH������ VWDWW��8QWHUVFKLHGOLFKH7H[WH� EHVFKUHLEHQ� GHQ� .U|QXQJVDNW� GHV� ��� )HEUXDU�� GRFK� VFKHLQHQ� YLHOH� GLHVHU� 7H[WHQDFKWUlJOLFK� UHGLJLHUW� ZRUGHQ� ]X� VHLQ�� $OV�*UXQGODJH� GHU� IROJHQGHQ� %HWUDFKWXQJ� GLHQW� HLQ&KURQLNEHULFKW�� GHU� LQ� VHLQHU� lOWHVWHQ� )RUP� GHU� .U|QXQJ� ]HLWOLFK� DP� QlFKVWHQ� LVW� XQG� DXVGHP� -DKU� ����� VWDPPW���� %LV� ]X� GHU� .U|QXQJ� 'LPLWULMV� KDWWH� HV� ZHGHU� LQ� .LHZ� QRFK� LQ
��� 365/��%G��;;9,,,�����I���YJO��]XU�=XYHUOlVVLJNHLW�GLHVHV�%HULFKWV�1LWVFKH��6������ELV������VRZLH�/XUH��6�����ELV������GHU�DXI�HLQHP�DQGHUHQ�:HJ�]XP�VHOEHQ�(UJHEQLV�NRPPW�



��

9ODGLPLU��0RVNDX�RGHU�HLQHP�DQGHUHQ�)�UVWHQWXP�HLQH�.U|QXQJ�JHJHEHQ��%HL�GHU�.U|QXQJ'LPLWULM� ,YDQRYLþV�� GHP�(QNHO� ,YDQV� ,,,��� KDQGHOWH� HV� VLFK� QLFKW� XP�HLQH�+HUUVFKHUNU|QXQJ�VRQGHUQ�XP�HLQH�0LWUHJHQWHQNU|QXQJ�� ,YDQ� ,,,�� WUDW�]ZDU�ZlKUHQG�GHU�.U|QXQJ�KDQGHOQG� LQ(UVFKHLQXQJ�� ZXUGH� VHOEHU� MHGRFK� QLFKW� JHNU|QW�� 'LH� .U|QXQJ� ZDU� HLQH� 1HXHUXQJ� LQ5X�ODQG��'HU�&KURQLNEHULFKW�EHVFKUHLEW�GLH�=HUHPRQLH�VR�
$P����)HEUXDU��DP�6RQQWDJ�GHV�=|OOQHUV�XQG�GHV�3KDULVlHUV�����JHVFKDK�IROJHQGHV��,QPLWWHQGHU�.LUFKH�EHUHLWHWH�PDQ�HLQ�JUR�HV�3RGHVW��PHVWR�EROVRH������DXI�GHP��VRQVW��GLH�%LVFK|IHHLQJHVHW]W�ZHUGHQ��XQG�DXI�GLHVHP�3RGHVW�VWHOOWH�PDQ�GUHL�6W�KOH�DXI��I�U�GHQ�*UR�I�UVWHQ,YDQ��VHLQHQ�(QNHO�'LPLWULM�XQG�GHQ�0HWURSROLWHQ��8QG�DOV�GLH�=HLW�JHNRPPHQ�ZDU��NOHLGHWHQVLFK�GHU�0HWURSROLW��GHU�(U]ELVFKRI��GLH�%LVFK|IH��$UFKLPDQGULWHQ��bEWH�XQG�GHU�JDQ]H�.OHUXVLQ� GLH� KHLOLJHQ�*HZlQGHU�� XQG� HV� ZXUGH� LQPLWWHQ� GHU� .LUFKH� HLQ� /HVHSXOW� DXIJHVWHOOW�� XQGGDUDXI�OHJWH�PDQ�GLH�0RQRPDFKNURQH�XQG�GLH�%DUPHQ��$OV�GHU�*UR�I�UVW�PLW�VHLQHP�(QNHOGLH�.LUFKH�EHWUDW��EHJDQQ�GHU�0HWURSROLW�PLW�GHP�JDQ]HQ�.OHUXV�$QGDFKWHQ�]XU�$OOHUUHLQVWHQXQG�]X�3HWU�GHP�:XQGHUWlWHU� ]X� YHUULFKWHQ�� XQG�QDFK�GHU�3UlIDWLRQ� XQG�GHP�GUHLPDOLJHQÄ+HLOLJ³�XQG�QDFK�GHQ�7URSDULHQ�JLQJHQ�GHU�0HWURSROLW�XQG�GHU�*UR�I�UVW�KLQ�XQG�VHW]WHQ�VLFKDXI�LKUH�3OlW]H��XQG�GHU�(QNHO�VWDQG�YRU�LKQHQ�DXI�GHP�3RGHVW�DXI�GHU�REHUVWHQ�6WXIH��RKQHDXI�GDV�3RGHVW�KLQDXI]XJHKHQ��'HU�*UR�I�UVW�VSUDFK��Ä9DWHU�0HWURSROLW��QDFK�*RWWHV�:LOOHQEHVWHKW�YRQ�XQVHUHQ�9RUYlWHUQ��GHQ�*UR�I�UVWHQ��KHU�XQG�YRQ�GDPDOV�ELV�LQ�GLHVH�=HLW�XQVHUDOWHU�%UDXFK��GLH�JUR�I�UVWOLFKHQ�9lWHU�JDEHQ� LKUHQ�6|KQHQ�GDV�*UR�I�UVWHQWXP��XQG�DXFKLFK� KDWWH� PHLQHQ� HUVWHQ� 6RKQ� ,YDQ� QRFK� ]X� PHLQHQ� /HE]HLWHQ� PLW� GHP� *UR�I�UVWHQWXPJHVHJQHW�� DEHU� HV� JHVFKDK� *RWWHV�:LOOH�� PHLQ� 6RKQ� ,YDQ� EOLHE� QLFKW� DP� /HEHQ�� DEHU� HUKLQWHUOLH��VHLQHQ�HUVWHQ�6RKQ�'LPLWULM��XQG�GHQ�VHJQH�LFK�QXQ�]X�PHLQHQ�/HE]HLWHQ�XQG�QDFKPHLQHQ� /HE]HLWHQ�PLW� GHP�*UR�I�UVWHQWXP� YRQ�9ODGLPLU� XQG�0RVNDX� XQG�1RZJRURG�� XQGDXFK�GX��9DWHU��VHJQH� LKQ�DXI�GDV�*UR�I�UVWHQWXP�³�1DFK�GHU�5HGH�GHV�*UR�I�UVWHQ�KLH�GHU�0HWURSROLW�GHQ�(QNHO��DXI�GDV�3RGHVW�]X� WUHWHQ��HU�VWDQG�DXI�XQG�VHJQHWH� LKQ�PLW�GHP.UHX]� XQG� GHU� 0HWURSROLW� OHJWH� GHP� �]XP� 7KURQIROJHU�� (LQ]XVHW]HQGHQ�� GHU� GDV� +DXSWQHLJWH��GLH�+DQG�DXI�GDV�+DXSW�XQG�VSUDFK�IROJHQGHV�*HEHW��Ä+HUU�XQVHU�*RWW��=DU��EHU�GHQ=DUHQ�XQG�+HUU��EHU�GHQ�+HUUVFKHQGHQ��GHU�GX�GXUFK�GHQ�3URSKHWHQ�6DPXHO�GHLQHQ�.QHFKW'DYLG�HUZlKOW�XQG�LKQ�]XP�=DUHQ��EHU�GHLQ�9RON�,VUDHO�JHVDOEW�KDVW��HUK|UH�QXQ�XQVHU��GHU8QZ�UGLJHQ�� *HEHW�� XQG� VLHK� YRQ� GHLQHU� KHLOLJHQ� :RKQXQJ� DXI� GHLQHQ� WUHXHQ� .QHFKW'LPLWULM��GHQ�GX�]XP�=DUHQ�LQ�GHLQHP�KHLOLJHQ�9RON�]X�HUKHEHQ�JHUXKW�KDVW��GHQ�GX�GXUFK�GDVHKUZ�UGLJH�%OXW�GHLQHV�HLQJHERUHQHQ�6RKQHV�HUNDXIW�KDVW��KDOWH� LKQ� I�U�Z�UGLJ��JHVDOEW�]XZHUGHQ�PLW�GHP�gO�]XU�*HVXQGKHLW��EHNOHLGH�LKQ�PLW�6WlUNH�YRQ�REHQ��OHJ�DXI�VHLQ�+DXSW�GLH.URQH�YRQ�HKUZ�UGLJHP�6WHLQ��VFKHQNH�LKP�GLH�/lQJH�GHU�7DJH��JLE�LKP�LQ�VHLQH�5HFKWH�GDV=HSWHU�GHU�+HUUVFKDIW��VHW]H� LKQ�DXI�GHQ�7KURQ�GHU�*HUHFKWLJNHLW��VFK�W]H� LKQ�PLW�GHU�DOOHVXPIDVVHQGHQ�5�VWXQJ� GHLQHV� KHLOLJHQ�*HLVWHV��PDFK� VWDUN� VHLQHQ�$UP�� XQWHUZLUI� LKP� DOOH%DUEDUHQY|ONHU�� VlH� LQ� VHLQ� +HU]� GHLQH� )XUFKW� XQG� %DUPKHU]LJNHLW� JHJHQ�EHU� GHQ*HKRUVDPHQ��EHZDKUH�LKQ�LQ�XQYHUVHKUWHP�*ODXEHQ��HUZHLVH�LKQ�DOV�VRUJVDPHQ�%HVFK�W]HUGHLQHU�KHLOLJHQ�DXI�GLH�.RQ]LOLHQ�JHJU�QGHWHQ�.LUFKH��XQG��LKUHV��GHU�.RQ]LOLHQ��*HKHL���DXIGD��HU�� LQGHP�HU�GHLQ�9RON�ULFKWHW� LQ�*HUHFKWLJNHLW�XQG�GHLQH�$UPHQ�QDFK�GHP�*HVHW]��GLH6|KQH�GHU�$UPHQ�UHWWH�XQG�(UEH�GHLQHV�KLPPOLVFKHQ�5HLFKHV�VHL�³�/DXW��Ä'HQQ�GHLQ�LVW�GLH+HUUVFKDIW�� XQG� GHLQ� LVW� GDV� 5HLFK� XQG� GLH� 0DFKW� XQG� GLH� +HUUOLFKNHLW�� GHV� 9DWHUV�� GHV6RKQHV�XQG�GHV�KHLOLJHQ�*HLVWHV��MHW]W�XQG�LPPHUGDU�XQG�LQ�(ZLJNHLW�³
1DFK�GHP�*HEHW� EHIDKO� GHU�0HWURSROLW� ]ZHL�$UFKLPDQGULWHQ�� GLH�%DUPHQ� YRP�/HVHSXOW� ]XLKP�]X�EULQJHQ��XQG�HU�QDKP�VLH�XQG�JDE�VLH�GHP�*UR�I�UVWHQ��GHU�0HWURSROLW�EH]HLFKQHWHGHQ� (QNHO� PLW� GHP� .UHX]�� XQG� GHU� *UR�I�UVW� OHJWH� VHLQHP� (QNHO� GLH� %DUPHQ� DQ�� 6WLOOHV*HEHW��Ä+HUU�*RWW��$OOHUKDOWHU�XQG�=DU� LQ�(ZLJNHLW��HLQ� LUGLVFKHU�0HQVFK��YRQ�GLU�]XP�=DUHQJHPDFKW�� QHLJW� VHLQ� +DXSW�� XP� ]X� GLU� ]X� EHWHQ�� $OOKHUUVFKHU�� HUKDOWH� LKQ� XQWHU� GHLQHP6FKXW]�� EHIHVWLJH� VHLQ� 5HLFK�� PDFK� LKQ� IlKLJ�� VWHWV� ]X� WXQ�� ZDV� GLU� ZRKOJHIlOOLJ� LVW�� OD�DXIOHXFKWHQ�LQ�VHLQHQ�7DJHQ�GLH�*HUHFKWLJNHLW�XQG�GLH�)�OOH�GHV�)ULHGHQV��GDPLW�ZLU�LQ�VHLQHU6WLOOH�HLQ�UXKLJHV�XQG�VWLOOHV�/HEHQ�I�KUHQ�LQ�MHJOLFKHU�(KUEDUNHLW�XQG�5HLQKHLW�³�/DXW��Ä'HQQGX� ELVW� GHU� =DU� GHU�:HOW� �XQG�� GHU� (UO|VHU� XQVHUHU� 6HHOHQ�³� 1DFK� GHP� $PHQ� EHIDKO� GHU0HWURSROLW�]ZHL�$UFKLPDQGULWHQ��GLH�.URQH�YRP�/HVHSXOW�]X�LKP�]X�EULQJHQ��XQG�HU�QDKP�VLH
��� ,Q�GHU�|VWOLFKHQ�.LUFKH�GHU�HUVWH�6RQQWDJ�GHU�9RUIDVWHQ]HLW��YJO��2QDVFK��.RQIHVVLRQVNXQGH��6��������� 365/��%G��;;9,,,������



��

XQG�JDE�VLH�GHP�*UR�I�UVWHQ��XQG�GHU�0HWURSROLW�EH]HLFKQHWH�GHQ�(QNHO�PLW�GHP�.UHX]�XQGVSUDFK��Ä,P�1DPHQ�GHV�9DWHUV�XQG�GHV�6RKQHV�XQG�GHV�KHLOLJHQ�*HLVWHV³��XQG�GHU�*UR�I�UVWVHW]WH�VHLQHP�(QNHO�GLH�.URQH�DXI��XQG�GHU�0HWURSROLW�VHJQHWH�GHQ�(QNHO��8QG�GDUDXI�IROJWHGLH� (NWHQLH� Ä(UEDUPH� GLFK� XQVHU�� R� *RWW�³� �(V� IROJWH�� QDFK� GHP� %UDXFK� GDV� *HEHW� ]XUDOOHUUHLQVWHQ� *RWWHVJHElUHULQ�� Ä$OOHUKHLOLJVWH� +HUULQ�� -XQJIUDX�� *RWWHVJHElUHULQ�³� 8QG� QDFKGHP� *HEHW� QDKPHQ� GHU� 0HWURSROLW� XQG� GHU� *UR�I�UVW� DXI� LKUHQ� 6LW]HQ� 3ODW]�� XQG� HLQ$UFKLGLDNRQ�JLQJ�DXI�GHQ�$PERQ�XQG�VSUDFK�ODXW�HLQ�Ä9LHOH�-DKUH³�I�U�GHQ�*UR�I�UVWHQ�,YDQXQG�GDQDFK�HLQ�Ä9LHOH�-DKUH³�I�U�GHQ�*UR�I�UVWHQ�'LPLWULM��XQG�GHU�3ULHVWHU�LP�$OWDUUDXP�XQGGLH�'LDNRQH�VDQJHQ�HLQ� Ä9LHOH�-DKUH³��ZLH�HV�GHU�%UDXFK� LVW��XQG��QRFK��HLQ� Ä9LHOH�-DKUH³�'HU�0HWURSROLW�� GHU� (U]ELVFKRI�� GLH� %LVFK|IH� XQG� GHU� .OHUXV� HUKREHQ� VLFK�� YHUQHLJWHQ� VLFKXQG�Z�QVFKWHQ�EHLGHQ�*UR�I�UVWHQ�*O�FN��Ä'XUFK�*RWWHV�*QDGH�IUHX�GLFK�XQG�VHL�JHVXQG�UHFKWJOlXELJHU�=DU�,YDQ��*UR�I�UVW��6HOEVWKHUUVFKHU�GHU�JDQ]HQ�5X���YLHOH�-DKUH�³�8QG�]XP*UR�I�UVWHQ�'LPLWULM�VSUDFK�GHU�0HWURSROLW��Ä'XUFK�*RWWHV�*QDGHQ�VHL�JHVXQG��PHLQ�+HUU�XQG6RKQ��*UR�I�UVW�'LPLWULM�,YDQRYLþ�GHU�JDQ]HQ�5X���PLW�GHLQHP�+HUUVFKHU�XQG�*UR�YDWHU��GHP*UR�I�UVWHQ�,YDQ�9DVLOHYLF��6HOEVWKHUUVFKHU�GHU�JDQ]HQ�5X���YLHOH�-DKUH�³�'DQQ�YHUQHLJWHQVLFK� GLH� .LQGHU� GHV�*UR�I�UVWHQ� XQG� Z�QVFKWHQ� GHQ� EHLGHQ�*UR�I�UVWHQ�*O�FN�� GDQQ� GLH%RMDUHQ�XQG�DOOH�0HQVFKHQ��%HOHKUXQJ�GHV�0HWURSROLWHQ��Ä+HUU�XQG�6RKQ��*UR�I�UVW�'LPLWULM�QDFK�*RWWHV�:LOOHQ�KDW�GHLQ�*UR�YDWHU��GHU�*UR�I�UVW��GLU�*QDGH�HUZLHVHQ�XQG�GLFK�PLW�GHP*UR�I�UVWHQWXP� JHVHJQHW�� GX� DEHU�� +HUU� XQG� 6RKQ�� KDEH� *RWWHVIXUFKW� LP� +HU]HQ�� OLHEH*HUHFKWLJNHLW�� *QDGH� XQG� JHUHFKWHV� *HULFKW�� VHL� JHKRUVDP� GHLQHP� +HUUVFKHU� XQG*UR�YDWHU�� GHP� *UR�I�UVWHQ�� XQG� WUDJH� YRQ� JDQ]HP� +HU]HQ� 6RUJH� I�U� GLH� JDQ]HUHFKWJOlXELJH�&KULVWHQKHLW��ZLU�DEHU�VHJQHQ�GLFK��XQVHUHQ�+HUUQ�XQG�6RKQ��XQG�ELWWHQ�*RWWI�U�HXUH�*HVXQGKHLW�³�5HGH�GHV�*UR�I�UVWHQ�DQ�VHLQHQ�(QNHO��Ä0HLQ�(QNHO�'LPLWULM��LFK�KDEHGLU� *QDGH� HUZLHVHQ� XQG� GLFK� JHVHJQHW� PLW� GHP� *UR�I�UVWHQWXP�� KDEH� *RWWHVIXUFKW� LP+HU]HQ�� OLHEH�*HUHFKWLJNHLW��*QDGH� XQG�JHUHFKWHV�*HULFKW� XQG� WUDJH� YRQ� JDQ]HP�+HU]HQ6RUJH�I�U�GLH�JDQ]H�UHFKWJOlXELJH�&KULVWHQKHLW³��8QG�GDQQ�YHUOLH�HQ�GHU�0HWURSROLW�XQG�GHU*UR�I�UVW� GDV�3RGHVW��'HU�0HWURSROLW� YHUULFKWHWH� GDV� 6FKOX�JHEHW� GHU� $QGDFKW�� XQG� GDQQEHJDQQHQ�VLH�GLH�/LWXUJLH��8QG�QDFK�GHU�%HHQGLJXQJ�GHU�/LWXUJLH�JLQJ�GHU�*UR�I�UVW�,YDQ�LQVHLQH�*HPlFKHU��8QG�DOV�GHU�*UR�I�UVW�'LPLWULM� LQ�GHU�.URQH�XQG�GHQ�%DUPHQ�DXV�GHU�7�UGHU� .LUFKH� GHU� $OOHUUHLQVWHQ� WUDW�� �EHUVFK�WWHWH� LKQ� GHU� 6RKQ� GHV�*UR�I�UVWHQ�� )�UVW� -XULM�GUHLPDO� PLW� JROGHQHQ� XQG� VLOEHUQHQ� 0�Q]HQ�� XQG� GLH� .LQGHU� GHV� *UR�I�UVWHQ� XQG� DOOH%RMDUHQ� JLQJHQ�PLW� LKP�� HEHQVR� �EHUVFK�WWHWH� HU� LKQ� GUHLPDO� YRU� GHU� (U]HQJHONLUFKH� XQGGUHLPDO�YRU�GHU�9HUN�QGLJXQJVNLUFKH�PLW�JROGHQHQ�XQG�VLOEHUQHQ�0�Q]HQ�³���
0LW� GLHVHU�.U|QXQJ� HLQHV�7KURQIROJHUV� ]X� /HE]HLWHQ� GHV� UHJLHUHQGHQ�*UR�I�UVWHQ�ZDU� HLQQHXHQ� +|KHSXQNW� HUUHLFKW�� :DUXP� HQWVFKOR�� VLFK� ,YDQ� ,,,�� ]X� HLQHU� VR� IHLHUOLFKHQ,QWKURQLVLHUXQJ� VHLQHV� (QNHOV� 'LPLWULM"� +DWWH� HU� GRFK� VHOEVW� VHLQHP� HLJHQHQ� 6RKQ� GDV*UR�I�UVWHQWXP�QRFK� LQ�ZHVHQWOLFK�EHVFKHLGHQHU�)RUP��EHUWUDJHQ��%HL�GHU�.OlUXQJ�GLHVHU)UDJH� VW|�W� PDQ� LQ� GHU� /LWHUDWXU� LPPHU� ZLHGHU� DXI� GLH� YRQ� YHUVFKLHGHQHQ:LVVHQVFKDIWOHUQ��� YHUWUHWHQH�$XIIDVVXQJ��GD��GLH�.U|QXQJ�'LPLWULMV�������GLH�JHOHJHQWOLFKDXFK�DOV�=DUHQNU|QXQJ�PL�YHUVWDQGHQ�ZLUG��$XVGUXFN�GHU�VLFK�HQWZLFNHOQGHQ�7KHRULH� YRQ5X�ODQG� DOV� 1DFKIROJHU� GHV� Ä%\]DQWLQLVFKHQ� (UEHV³� ZDU�� 'LHVH� $QVLFKW� ZXUGH� HLQHUVHLWVGXUFK� GHQ� )DOO� .RQVWDQWLQRSHOV� VRZLH� GLH� $EVFK�WWHOXQJ� GHV� 7DWDUHQMRFKV� XQG� GLH(KHVFKOLH�XQJ�]ZLVFKHQ�,YDQ�,,,��XQG�6RILD�DQGHUHUVHLWV�EHJ�QVWLJW��6R�VDK�PDQ�DXFK�GDV=HUHPRQLHOO�� QDFK� GHP� GLH� .U|QXQJVIHLHUOLFKNHLWHQ� DEOLHIHQ�� DOV� HLQH� hEHUQDKPH� GHV=HUHPRQLHOOV� GHU� E\]DQWLQLVFKHQ� .DLVHUNU|QXQJ� DQ�� 'RFK� LVW� GLHV� QLFKW� ULFKWLJ�� 'DVQHXJHVFKDIIHQH� .U|QXQJV]HUHPRQLHOO� ZLHV� GHP�*UR�I�UVWHQ� QLFKW� GLH�5ROOH� HLQHV� .DLVHUV]X�� ZLFK� HV� GRFK� LQ� YLHOHQ� HQWVFKHLGHQGHQ� 3XQNWHQ� YRP� =HUHPRQLHOO� GHU� E\]DQWLQLVFKHQ.DLVHUNU|QXQJ� DE�� VR� GD�� HV� VLFK� EHL� GHU� .U|QXQJ� 'LPLWULMV� QLFKW� XP� HLQH� .DLVHUNU|QXQJKDQGHOQ�NRQQWH��'LPLWULM�ZXUGH�LQ�GHU�5HGH�GHV�0HWURSROLWHQ�]ZDU�DOV�=DU�EH]HLFKQHW��GRFKDOV�DP�(QGH�GHU�=HUHPRQLH��GHU�7LWHO�GHV�QHXHQ�0LWUHJHQWHQ�DXIJHI�KUW�ZXUGH��HQWKLHOW�HUGHQ�7LWHO�=DU�QLFKW�
0|JOLFK� LVW�� GD��HV�VLFK�EHL�GHP�=DUHQWLWHO�� GHU�ZlKUHQG�GHU�=HUHPRQLH�YRP�0HWURSROLWHQJHEUDXFKW� ZXUGH�� XP� HLQHQ� hEHUUHVW� DXV� GHP� E\]DQWLQLVFKHQ� .U|QXQJV]HUHPRQLHOO
��� 9JO��1LWVFKH��6������ELV�������� 9JO��=XVDPPHQIDVVXQJ�EHL�6DYYD��6������ELV�����



��

KDQGHOWH��:DKUVFKHLQOLFKHU�ZlUH�DEHU�� GD��GHU�=DUHQWLWHO� LQ�9HUELQGXQJ�PLW� GHU� ELEOLVFKHQ$QVSLHOXQJ� DXI� 'DYLG�� GHU� DOV� =DU� EH]HLFKQHW� ZXUGH�� LQV� UXVVLVFKH� =HUHPRQLHOODXIJHQRPPHQ�ZXUGH��'LH�.U|QXQJ�HUK|KWH�GLH�6WHOOXQJ�GHU�UXVVLVFKHQ�+HUUVFKHU�QLFKW��6LHELOGHWH�NHLQH�9RUDXVVHW]XQJ� I�U�GLH�YROOH�*HZDOW�GHV�+HUUVFKHUV��� XQG� LVW� GDKHU�DXFK�PLWGHU� .DLVHUNU|QXQJ� GHU� GHXWVFKHQ� .|QLJH� LP� 0LWWHODOWHU� QLFKW� ]X� YHUJOHLFKHQ�� 'LH� .LUFKHZXUGH��YHUGHXWOLFKW�GXUFK�GHQ�6WXKO�GHV�0HWURSROLWHQ�QHEHQ�GHP�GHV�*UR�I�UVWHQ�XQG�GHUEHOHKUHQGHQ� 5HGH� GHV� 0HWURSROLWHQ� DQ� GHQ� *UR�I�UVWHQ� QDFK� GHU� %HNOHLGXQJ� PLW� GHQ5HJDOLHQ��GHP�*UR�I�UVWHQ�JOHLFKJHVWHOOW��$XFK�HUKLHOW�GHU�*UR�I�UVW�VHOEHU�NHLQH�NLUFKOLFKHQ)XQNWLRQHQ�
1DFK� =\]\NLQ����� GHU� GLH� 8QWHUVFKLHGH� GHV� UXVVLVFKHQ� XQG� GHV� E\]DQWLQLVFKHQ.U|QXQJV]HUHPRQLHOOV� XQWHUVXFKW� KDW�� ZDU� GDV� UXVVLVFKH� ÄFKULVWOLFKHU³� XQG� PHKU� GXUFKÄQDWLRQDOH³�DOV�GXUFK�|NXPHQLVFKH�9RUVWHOOXQJHQ�JHJHQ�EHU�GHP�E\]DQWLQLVFKHQ�JHSUlJW����'D��GLH�.U|QXQJ�'LPLWULMV��ZDV�GLH�)RUP�EHWUDI��E\]DQWLQLVFKHP�9RUELOG�IROJWH��LVW�QDFK�GHQJHPDFKWHQ� $XVI�KUXQJHQ� XQ]ZHLIHOKDIW�� 'HU� E\]DQWLQLVFKH� � (LQIOX�� HUNOlUW� VLFK� XQWHUDQGHUHP�GXUFK�GLH�JULHFKLVFKH�2ULHQWLHUXQJ�GHU�.LUFKH�XQG�GLH�JUR�H�$Q]DKO�GHU�*ULHFKHQ�GLH� VHLW� GHP� )DOO� .RQVWDQWLQRSHOV� XQG� PLW� 6RILD� QDFK� 5X�ODQG� NDPHQ�� 6LH� EHNOHLGHWHQWHLOZHLVH� KRKH� bPWHU� DP� UXVVLVFKHQ� +RI� XQG� OLH�HQ� LKUH� 7UDGLWLRQHQ� XQG� LKU� :LVVHQ� LQ6WDDWVDQJHOHJHQKHLWHQ� HLQIOLH�HQ�� 'HQQRFK� KDQGHOWH� HV� VLFK� EHL� GHP� UXVVLVFKHQ.U|QXQJV]HUHPRQLHOO� QLFKW� XP� GLH� hEHUQDKPH� GHV� =HUHPRQLHOOV� GHU� E\]DQWLQLVFKHQ.DLVHUNU|QXQJ�� 'LH� 5XVVHQ� KDWWHQ�� ZLH� HV� GHU� 7UDGLWLRQ� LKUHV� DXV� VLFK� VHOEVW� KHUDXVHQWVWDQGHQHQ� /DQGHV� HQWVSUDFK�� PLW� GHU� .U|QXQJ]HUHPRQLH� 'LPLWULMV� HLQH� ,QVWLWXWLRQ� PLWHLQHP� HLJHQHQ� UXVVLVFKHQ� &KDUDNWHU� JHVFKDIIHQ�� ZRPLW� VLH� VLFK� YRQ� YHUJOHLFKEDUHQ=HUHPRQLHQ�LQ�DQGHUHQ�5HLFKHQ�XQWHUVFKLHG�
)UDJOLFK� VLQG� QXU� GLH� 0RWLYH�� GLH� GLH� .U|QXQJ� 'LPLWULMV� LQ� GLHVHU� VR� IHLHUOLFKHQ� )RUPYHUDQOD�WHQ��%HUHLWV�]ZHLPDO�]XYRU�ZDU�HV�]X�/HE]HLWHQ�YRQ�*UR�I�UVWHQ�]XU�(UQHQQXQJ�YRQ1DFKIROJHUQ�JHNRPPHQ��RKQH�GD��HLQH�IHLHUOLFKH�.U|QXQJ�HUIROJWH��1DFK�ZLH�YRU�VHKHQ�YLHOH:LVVHQVFKDIWHU� GLH� .U|QXQJ� 'LPLWULMV� LP� =XVDPPHQKDQJ� PLW� GHU� 3HUVRQ� 6RILD��� XQG%\]DQ]�� 'LHVH� hEHUOHJXQJHQ� VLQG� MHGRFK� YRU� GHP� +LQWHUJUXQG� QDKH]X� KDOWORV�� GD� HV� MDJHUDGH�QLFKW�6RILDV�6RKQ�ZDU��GHU�GD�JHNU|QW�ZXUGH��VRQGHUQ�VHLQ�1HEHQEXKOHU�XQG�HV� MDJHUDGH� QLFKW� GDV� %HVWUHEHQ� ,YDQV� ,,,�� ZDU�� GDV� Ä%\]DQWLQLVFKH� (UEH³� DQ]XWUHWHQ�� 9LHOPHKUKDWWH� VLFK� GLH� SROLWLVFKH� 6LWXDWLRQ� 5X�ODQGV� ZlKUHQG� GHU� 5HJLHUXQJV]HLW� ,YDQV� ,,,�� VRZHVHQWOLFK� JHZDQGHOW�� GD��GLHV� VHLQHQ�$XVGUXFN�DXFK� LQ�)UDJHQ�GHV� K|ILVFKHQ�3URWRNROOVILQGHQ� PX�WH���� 'LH� 9HUHLQLJXQJ� GHV� ÄUXVVLVFKHQ� /DQGHV³� ZDU�� DEJHVHKHQ� YRQ� GHQ*HELHWHQ�� GLH� XQWHU� OLWDXLVFKHU� +HUUVFKDIW� VWDQGHQ�� EHLQDKH� DEJHVFKORVVHQ� XQG� GDVSROLWLVFKH� *HZLFKW� 5X�ODQGV� GHPHQWVSUHFKHQG� JHZDFKVHQ�� 'LHVHV� PX�WH�� PLW� GHU6FKZlFKXQJ�GHU�7DWDUHQPDFKW�GXUFK�%UXGHUNULHJH�XQWHU�GHQ�DXV�GHP�=HUIDOO�GHU�*ROGHQHQ+RUGH� HQWVWDQGHQHQ� ULYDOLVLHUHQGHQ� 7HLOKHUUVFKDIWHQ�� ZHLWHU� ]XQHKPHQ�� 3DUDOOHO� ]X� GLHVHU0DFKWYHUVFKLHEXQJ� ZXFKVHQ� GDV� 6HOEVWEHZX�WVHLQ� XQG� GLH� (LQEH]LHKXQJ� GHV� MXQJHQ6WDDWHV�LQ�GDV�LQWHUQDWLRQDOH�SROLWLVFKH�.UlIWHVSLHO�2VWHXURSDV�� LQ�)RUP�YRQ�GLSORPDWLVFKHQ.RQWDNWHQ�]XP�+HLOLJHQ�5|PLVFKHQ�5HLFK�GHXWVFKHU�1DWLRQ��]X�/LWDXHQ��/LYODQG�XQG�,WDOLHQ�'DPLW� HQWVWDQG� VLFKHUOLFK� GDV�%HG�UIQLV� QDFK� HLQHU� HQWVSUHFKHQGHQ�6HOEVWGDUVWHOOXQJ� GHV*UR�I�UVWHQWXPV�� XP� GLH� 0DFKW� XQG� %HGHXWXQJ�� VR� ZLH� PDQ� VLH� LQ� 0RVNDX� VDK�ZLGHUVSLHJHOQ�]X�N|QQHQ��,Q�GLHVHP�=XVDPPHQKDQJ�VLQG�DXFK�GHU�$XVEDX�GHV�.UHPOµ�XQGGLH�$XVDUEHLWXQJ�GHV�*HVDQGWVFKDIWVSURWRNROOV�]X�EHWUDFKWHQ����
�������'LH�.U|QXQJ�����'LH� .U|QXQJ� LP� -DQXDU� ����� ZDU� GLH� HUVWH� .U|QXQJ� HLQHV� UHJLHUHQGHQ� +HUUVFKHUV� LQ
��� 9JO��7UHLWLQJHU��6�����XQG�����VRZLH�0LFKHO��6������II���� 6LHKH�=\]\NLQ��%G��,��6������ELV�������� 6LHKH�]XP�9HUJOHLFK�GHV�UXVVLVFKHQ�PLW�GHP�E\]DQWLQLVFKHQ�=HUHPRQLHOO�DXFK�6DYYD��6������II���� 9JO��6FKDHGHU��6�������� 9JO��6DYYD��6�����ELV����XQG�1LWVFKH��6��������� 9JO��KLQVLFKWOLFK�GHU�*HVDQGWVFKDIWVSURWRNROOH�hEHUVEHUJHU��6�����



��

5X�ODQG��'DEHL� OLH��VLFK�*UR�I�UVW�,YDQ� ,9�� LP�5DKPHQ�HLQHV�RIIL]LHOOHQ�6WDDWVDNWHV� LQ�GHU8VSHQVNLM��0DULD�+LPPHOIDKUWV���.DWKHGUDOH�GHV�0RVNDXHU�.UHPOV�]XP�=DUHQ�NU|QHQ��hEHUGLH� +LQWHUJU�QGH� GHU� .U|QXQJ� JLEW� HV� QXU� ZHQLJ� ,QIRUPDWLRQHQ�� 'DV� Ä%XFK� GHU� =DUHQ³HUZlKQW� GLH� =XVDPPHQNXQIW�� LQ� GHU� GLH� .U|QXQJ� EHVFKORVVHQ� ZXUGH����� 2E� GLHVH=XVDPPHQNXQIW�DEHU�ZLUNOLFK�VWDWWJHIXQGHQ�KDW�LVW�]ZHLIHOKDIW�
$XFK�JLEW�HV�NHLQH�VWLFKKDOWLJHQ�+LQZHLVH�DXI�*U�QGH�I�U�GLH�.U|QXQJ�,YDQV�,9��]XP�=DUHQ�GDI�U� DEHU� HLQH� 5HLKH� YRQ� 6SHNXODWLRQHQ���� 'LH� =HUHPRQLH� YRQ� ����� KDW� YLHO� PLW� GHU.RUHJHQWHQNU|QXQJ� 'LPLWULMV� JHPHLQVDP�� %HLGH� =HUHPRQLHQ� IROJWHQ� GHU� 7UDGLWLRQ� GHU2UWKRGR[HQ�.LUFKH�� VSLHJHOWHQ�DEHU�DXFK� LPSHULDOH�E\]DQWLQLVFKH� ,GHHQ�XQG�5LWXDOH�ZLGHU�(V�H[LVWLHUW� HLQH�JUR�H�$Q]DKO� YRQ� LGHQWLVFKHQ�0DQXVNULSWHQ�� LQ� GHQHQ�GLH�.U|QXQJ� ,YDQVEHVFKULHEHQ� ZLUG���� 'UHL� 7H[WH� ZXUGHQ� JHGUXFNW�� 'HU� YRQ� (�� 9�� %DUVRY� KHUDXVJHJHEHQH7H[W� LVW� YHUPXWOLFK� GHUMHQLJH�� GHU� GHP� WDWVlFKOLFKHQ� $EODXI� GHV� .U|QXQJV]HUHPRQLHOOV� DPQlFKVWHQ� NRPPW���� (U� ZXUGH� HLQHP� 0DQXVNULSW� HQWQRPPHQ�� ZHOFKHV� NXU]� QDFK� GHU.U|QXQJ� HQWVWDQGHQ� LVW�� 'HU� $EODXI� GHU� =HUHPRQLH�� GLH� 6SUDFKH� XQG� GHU� 6WLO� GHV� 7H[WHVGHXWHQ� GDUDXI� KLQ�� GD�� GLH� ,GHH� ]XU� .U|QXQJ� XQG� GHUHQ� UHOLJL|VH� $XVJHVWDOWXQJ� DXV� GHP8PIHOG�GHV�0HWURSROLWHQ�0DNDULM�NDP��'HU�0HWURSROLW�VSLHOWH�EHL�GHU�.U|QXQJ�HLQH�EHLQDKHHEHQVR� ZLFKWLJH� 5ROOH� ZLH� GHU� =DU� VHOEHU�� (LQH� %HVFKUHLEXQJ� GHU� DXVJHDUEHLWHWHQ9RUEHUHLWXQJHQ�I�U�GLH�=HUHPRQLH�GHV�����-DQXDU������I�OOW�GLH�$QIDQJVVHLWH�GHV�7H[WHV�
$XI� $XIIRUGHUXQJ� GHV� *UR�I�UVWHQ� WUDI� VLFK� GHU� 0HWURSROLW� PLW� GHU� *HLVWOLFKNHLW� LQ� GHU.U|QXQJVNDWKHGUDOH�� ZR� VLH� DXI� GLH� .U|QXQJVLQVLJQLHQ� ZDUWHWHQ�� =X� HLQHP� YHUHLQEDUWHQ=HLWSXQNW� OLH�� ,YDQ� GLH� .U|QXQJVLQVLJQLHQ� LQ� VHLQHQ� 3DODVW� EULQJHQ� XQG� �EHUJDE� VLH� GHP(U]ELVFKRI� GHU� .U|QXQJVNDWKHGUDOH� XQG� HLQHP� KRKHQ� %HDPWHQ� VHLQHU� 5HJLHUXQJ�� 'LHVHEHLGHQ�� DOV� 6\PERO� GHU� (LQKHLW� ]ZLVFKHQ� ZHOWOLFKHU� XQG� JHLVWOLFKHU� 0DFKW�� EUDFKWHQ� GLH,QVLJQLHQ�PLW�HLQLJHQ�KHLOLJHQ�,NRQHQ�]X�GHQ�:DUWHQGHQ�LQ�GHU�.LUFKH��'LH�.U|QXQJVLQVLJQLHQEHVWDQGHQ�DXV�HLQHP�.UHX]��HLQHU�.URQH��GLH�DXI�HLQHP�JROGHQHQ�7HOOHU�YRQ�HLQHP�JROGHQHQ7XFK�EHGHFNW�ZXUGH��GDV�PLW�3HUOHQ�XQG�NRVWEDUHQ��6WHLQHQ�EHVWLFNW�ZDU��HLQHP�=HSWHU�XQGVFKOLH�OLFK�GHU�EDUP\��HLQHP�8PKDQJ�GHU�=DUHQ����
$OV�GLH�,QVLJQLHQ�LQ�GLH�.DWKHGUDOH�JHEUDFKW�ZXUGHQ��EHJDQQHQ�LQ�GHQ�.LUFKHQ�GHV�.UHPO�GLH*ORFNHQ�]X� OlXWHQ��0DNDULM�QDKP�GLH� ,QVLJQLHQ� LQ�(PSIDQJ�XQG�VWHOOWH�VLH�DXI�HLQHQ�7LVFK�GHU� DXI� HLQHP� 3RGLXP� YRU� GHQ� KHLOLJHQ� 7�UHQ� LQ� GHU� ,NRQHQZDQG� VWDQG�� 'HU� 0HWURSROLWVHJQHWH� GLH� ,QVLJQLHQ�� EHGHFNWH� VLH� XQG� EHUHLWHWH� VLFK� GDUDXI� YRU�� GHQ� *UR�I�UVWHQ� ]XHPSIDQJHQ�� Ä1HEHQ�GHP�/HVHSXOW� DEHU�� DXI� GHP�GDV� KHLOLJH�.UHX]� XQG� GLH� KHLOLJH� EDUP\XQG�GLH�=DUHQNURQH� OLHJHQ��VWHKHQ�GLHVH�JHVDQGWHQ�+|IOLQJH�GHV�*UR�I�UVWHQ�XQG�ZDFKHQPLW� )XUFKW� XQG� =LWWHUQ�� GD�� NHLQHU� YRQ� GHQ� JHZ|KQOLFKHQ� 0HQVFKHQ� GLHVH� ]DULVFKHQ,QVLJQLHQ�XQG�GLH�.URQH�EHU�KUH�³��� ,YDQ�VFKULWW�GXUFK�GLH�.LUFKH��9RU�LKP�JLQJ��LQ�GHU�HLQHQ+DQG�HLQ�.UHX]�� LQ�GHU�DQGHUHQ�KHLOLJHV�:DVVHU��VHLQ�%HLFKWYDWHU��+LQWHU� LKP�NDPHQ��QDFK5lQJHQ�JHRUGQHW��VHLQH�%U�GHU��GHUHQ�.LQGHU��KRKH�:�UGHQWUlJHU�XQG�ZHQLJH�$GOLJH��$OV�HUGLH�.LUFKH�EHWUDW��ULHIHQ�GLH�$QZHVHQGHQ�]XU�%HJU��XQJ�ÄYLHOH�-DKUH³��=Z|OI�6WXIHQ�I�KUWHQDXI�GDV�3RGHVW��DXI�GHP�HLQ�7KURQ�I�U�,YDQ�XQG�HLQ�DQGHUHU�I�U�0DNDULM�VRZLH�GHU�7LVFK�PLWGHQ� ,QVLJQLHQ� VWDQG�� $Q� EHLGHQ� 6HLWHQ� GHU� +DOOH� EHIDQGHQ� VLFK� %lQNH� I�U� GLH� KRKHQ:�UGHQWUlJHU�� 1DFKGHP� GHU� 0HWURSROLW� XQG� GLH� $QZHVHQGHQ� I�U� GHQ� +HUUVFKHU� JHEHWHWKDWWHQ�� VWLHJHQ� ,YDQ� XQG� 0DNDULM� JHPHLQVDP� GDV� 3RGHVW� ]X� LKUHQ� 7KURQHQ� HPSRU�� 'HU0HWURSROLW� VHW]WH�VLFK��ZlKUHQG� ,YDQ�YRU�GHP�0HWURSROLWHQ�VWHKHQ�PX�WH�XQG�EHNDQQWJDE�GD��DOO� VHLQH�9RUIDKUHQ�*UR�I�UVWHQ�YRQ�9ODGLPLU��1RZJRURG��0RVNDX�XQG�JDQ]�5X�ODQGVZDUHQ�XQG�HU�VLFK�Z�QVFKH��HEHQIDOOV�DOV�HLQ�VROFKHU�DQHUNDQQW�]X�ZHUGHQ��0DNDULM�HUNDQQWHVHLQHQ�$QVSUXFK�DQ�XQG�NU|QWH� LKQ� Ä�PLW�XQVHUHP�DOWHQ�7LWHO³��VHJQHWH� LKQ�PLW�GHP�.UHX]�XQG�EHGHXWHWH�LKP��VLFK�DXI�GHQ�=DUHQWKURQ�]X�VHW]HQ�
��� 365/��%G��;,,,��������� 9JO��/HKWRYLUWD��6������ELV�������� 9JO��'PLWULHYD��6�����ELV������������ 9JO��0LOOHU��6��������� 9JO��%DUVRY��6�����XQG������� 9JO��%DUVRY��6�����



��

'DQQ�ZDQGWH� VLFK� ,YDQ�ZLHGHU� DQ�0DNDULM� XQG�Z�QVFKWH� ]XVlW]OLFK� ÄJHPl�� XQVHUHQ� DOWHQ6LWWHQ�JHVDOEW�XQG�]XP�=DUHQ�JHNU|QW�]X�ZHUGHQ³� ��� $OV�QlFKVWHV�VHJQHWH�GHU�0HWURSROLWGHQ�*UR�I�UVWHQ� ÄPLW� GHP� OHEHQVSHQGHQGHQ�.UHX]³��ZHOFKHV� GHU� /HJHQGH� QDFK� DXV� GHP+RO]� GHV� .UHX]HV� &KULVWL� ZDU� XQG� GHP� *UR�I�UVWHQ� 9ODGLPLU� 0RQRPDFK� YRQ� .LHZ�JHPHLQVDP�PLW�GHU�EDUP\�XQG�GHU�.URQH��YRP�JULHFKLVFKHQ�.DLVHU�.RQVWDQWLQ�0RQRPDFKXV�GXUFK�GHQ�0HWURSROLWHQ�1HRSK\W�YRQ�(SKHVXV���� �EHUVDQGW�ZRUGHQ�ZDU�
=XP�*HVDQJ�GHU�*HLVWOLFKHQ�NU|QWH�GHU�0HWURSROLW�QXQ�,YDQ�XQG�YHUOLHK�GHP� MXQJHQ�=DUHQGLH�,QVLJQLHQ��(UVW�GHQ�6FKXOWHUPDQWHO��EDUP\���GDQQ�GLH�.URQH�XQG�VFKOLH�OLFK�GDV�=HSWHU�'DQQ� ULHI� HU� LKQ� ]X� GHP� GXUFK�*RWW� JHNU|QWHQ� UXVVLVFKHQ� =DUHQ� DXV�� 1DFKGHP� ,YDQ� QXQIRUPHOO�LQ�$PW�XQG�:�UGHQ�VWDQG��VHW]WH�HU�VLFK�DXI�VHLQHQ�7KURQ�QHEHQ�0DNDULM�XQG�HPSILQJGHQ� %HLIDOO� GHU� $QZHVHQGHQ�� GLH� VLFK� XP� GDV� 3RGLXP� YHUVDPPHOW� KDWWHQ�� 'HU� 0HWURSROLWEHOHKUWH�,YDQ��EHU�GLH�5ROOH�GHU�.LUFKH�EHL�VHLQHU�.U|QXQJ�XQG��EHU�GHQ�KHLOLJHQ�&KDUDNWHUVHLQHV�$PWHV���'LHVH�8QWHUZHLVXQJ�ZDU�HLQH�YRUVLFKWLJH�(UNOlUXQJ�GHV�1HEHQHLQDQGHUV�GHU0lFKWH� YRP� =DUHQ� XQG� GHU� .LUFKH�� (V� ZDU� GLH� JHLVWOLFKH� :HLKH�� GLH� ,YDQ� �EHU� DQGHUH0HQVFKHQ�HUKRE�XQG�LKP�LP�(LQNODQJ�PLW�GHU�.LUFKH�GLH�)�KUXQJ�GHV�UXVVLVFK�±�RUWKRGR[HQ5HLFKHV�HLQEUDFKWH�
(LQ� *UR�WHLO� GHU� 5HGH� 0DNDULMV� KDQGHOWH� YRQ� GHQ� 3IOLFKWHQ� GHV� =DUHQ�� 'DEHL� PDFKWH� HUNHLQHQ�8QWHUVFKLHG� ]ZLVFKHQ� GHQ�9HUSIOLFKWXQJHQ� ,YDQV�JHJHQ�EHU� GHP�6WDDW� XQG� GHQHQJHJHQ�EHU� GHU� .LUFKH���� $QVFKOLH�HQG� YHUOLH�� ,YDQ� GDV� 3RGLXP� XQG� QDKP� DXI� GHP=DUHQWKURQ�DXI�GHU�UHFKWHQ�6HLWH�GHU�.LUFKH�3ODW]��9RQ�GRUW�JLQJ�HU�]X�GHU�+HLOLJHQ�7�U��ZR�HUYRP� 0HWURSROLWHQ� PLW� HLQHU� JROGHQHQ� .HWWH� YRP� JULHFKLVFKHQ� .DLVHU� 0RQRPDFKXVHPSIDQJHQ�ZXUGH�
(V� LVW� HKHU� XQZDKUVFKHLQOLFK�� GD�� ,YDQ� ,9�� GDV� +HLOLJH� $EHQGPDKO� XQG� GDPLW� GLH3ULHVWHUZHLKH� HPSIDQJHQ� KDW�� ZLH� HV� 0LOOHU� LQ� VHLQHP� $XIVDW]� GDUVWHOOW�� (V� LVWZDKUVFKHLQOLFKHU�� GD�� ,YDQ� DQ� GHU� +HLOLJHQ� 7�U� VWHKHQEOLHE� XQG� QXU� $XJHQ]HXJH� GHV$EHQGPDKOV�ZXUGH��'HU�7H[W�EHULFKWHW�QLFKWV��ZDV�VHLQH�GLUHNWH�%HWHLOLJXQJ�DP�$EHQGPDKOXQWHUVW�W]W��1DFK�GHU�+XOGLJXQJ�,YDQV�GXUFK�GLH�*HLVWOLFKNHLW�YHUOLH��HU��PLW�GHU�.URQH�XQGGHU� EDUP\� EHNOHLGHW�� GLH� .U|QXQJVNDWKHGUDOH� XQG� ZXUGH�� QDFKGHP� HU� VHLQHU� 9RUIDKUHQJHGDFKWH��YRU�MHGHU�.LUFKH�GHV�.UHPO�GUHLPDO�PLW�*ROG�XQG�6LOEHU��EHUVFK�WWHW��'DQQ�JLQJ�HU]X�VHLQHP�3DODVW��ZR�LKQ�GLH�:�UGHQWUlJHU�GHV�+RIHV�PLW�HLQHP�%DQNHWW�HKUWHQ����
'LH� .U|QXQJ� ,YDQV� ,9�� ]XP� =DUHQ� EHGHXWHWH� GHQ� $EVFKOX�� HLQHU� (QWZLFNOXQJ�� GLH� VFKRQOlQJHUH� =HLW� LP�*DQJ� ZDU�� 6FKRQ� LQ� HLQHP� %HULFKW� YRP� )ORUHQWLQHU� .RQ]LO� KHL�W� HV�� GHP0RVNDXHU�*UR�I�UVWHQ�VWHKH�ZHJHQ�GHU�%HGHXWXQJ�VHLQHU�+HUUVFKDIW�GHU�=DUHQWLWHO�]X�XQGQXU�VHLQHU�%HVFKHLGHQKHLW�ZHJHQ�I�KUH�HU�LKQ�QLFKW���� ,YDQ�,,,�� OLH��VLFK�YRQ�GHQ�/LYOlQGHUQXQG�GHQ�6FKZHGHQ�����DEHU�DXFK�YRQ�GHQ�3VNRYHUQ���� EHUHLWV�DOV��=DU³�DQUHGHQ��XQG�9DVLOLM,,,��ZDU�HV������JHOXQJHQ��GHQ�=DUHQWLWHO�LQ�HLQHQ�9HUWUDJ�PLW�GHP�.DLVHU�HLQ]XI�KUHQ���� 'LHRIIL]LHOOH�$QQDKPH�GLHVHV�7LWHOV�GXUFK�,YDQ�,9��ZDU�LP�*UXQGH�DOVR�QLFKWV�PHKU�DOV�GHU�OHW]WH6FKULWW� DXI� GLHVHP�:HJH���� 'HU� QHXH�7LWHO� GHV� UXVVLVFKHQ�+HUUVFKHUV�ZDU� QXQ�� �=DU� XQG*UR�I�UVW�JDQ]�5X�ODQGV��
�����'LH�.U|QXQJ�,YDQV�XQG�LKUH�%HGHXWXQJ�LP�9HUJOHLFK�]X�GHU�'LPLWULMV'LH�.U|QXQJ�,YDQV�,9��XQWHUVFKLHG�VLFK�YRQ�GHU�'LPLWULMV�LP�-DKUH������YRU�DOOHP�GXUFK�GLH
��� 9JO��%DUVRY��6�����ELV������� 'DV�6WDWXW�GHU�.U|QXQJVRUGQXQJ�LQ��6**'��%G��,,��1U�����������II���365/��%G��;,,,������XQG�������� 9JO��GD]X�DXVI�KUOLFKHU�0LOOHU��6������XQG�������� 9JO��%DUVRY��6�����XQG������� 6LHKH�1LWVFKH��$XIVWLHJ��6����I���� 6LHKH�REHQ�XQG�1LWVFKH��6������ELV�������� *913��1U�������6�������$EVFKULIW�HLQHV�%ULHIHV�GHU�3VNRYHU�DQ�,YDQ�,,,��YRP�+HUEVW���������� 6LHKH�REHQ�XQG�hEHUVEHUJHU��6�����ELV������� =XU�*HVFKLFKWH�GHV�=DUHQWLWHOV�VLHKH�DXFK�+HOOPDQQ��0RVNDX��6������ELV�����



��

7DWVDFKH��GD��'LPLWULM�]XP�*UR�I�UVWHQ�XQG�QLFKW�]XP�=DUHQ�JHNU|QW�ZXUGH��$XFK�KDQGHOWHHV�VLFK�EHL�GHU�.U|QXQJ�'LPLWULMV��GHU�]X�/HE]HLWHQ�HLQHV� UHJLHUHQGHQ�*UR�I�UVWHQ�JHNU|QWZXUGH��XP�HLQH�.RUHJHQWHQNU|QXQJ�XQG�QLFKW�ZLH�EHL� ,YDQ� ,9��XP�HLQH�+HUUVFKHUNU|QXQJ�'HQQRFK�ZLUG�EHL�GHP�9HUJOHLFK�GHU�EHLGHQ�=HUHPRQLHQ�VFKQHOO�GHXWOLFK��GD��VLFK�0DNDULMEHL�GHU�.U|QXQJ�,YDQV�JUXQGOHJHQG�DP�5LWXV�GHU�IU�KHUHQ�.U|QXQJ�RULHQWLHUWH�XQG�LKQ�QXU�DQHLQLJHQ� ZHQLJHQ� 6WHOOHQ� YHUlQGHUW� RGHU� HUJlQ]W� KDWWH�� 6R� EOLHEHQ� GLH� 3UR]HVVLRQ� LQ� GLH.LUFKH�XQG�GHU�$XVUXI�ÄYLHOH�-DKUH³�GXUFK�GLH�=XVFKDXHU�XQYHUlQGHUW��%HLGH�EHVWLHJHQ�GDV3RGHVW��DXI�GHP�VLH�I�U�GDV�7UDJHQ�GHV�I�UVWOLFKHQ�7LWHOV�DOV�Z�UGLJ�EHIXQGHQ�ZXUGHQ��'LHDQ� 0DNDULM� JHULFKWHWH� %LWWH� ,YDQV� XP� .U|QXQJ� LVW� EHLQDKH� GLHVHOEH�� GLH� ,YDQ� ,,,�� ����� I�UVHLQHQ� (QNHO� 'LPLWULM� DQ� GHQ� 0HWURSROLWHQ� ULFKWHWH�� %HLGH� EH]LHKHQ� VLFK� DXI� GLHDQJHVWDPPWHQ�7UDGLWLRQHQ�GHU�0RVNDXHU�+HUUVFKHU��XP�LKU�YRQ�*RWW�JHJHEHQHV�5HFKW�DXIGHQ�*UR�I�UVWHQWLWHO�]X�EHNUlIWLJHQ��0DNDULM�I�JWH�MHGRFK�HLQH�]XVlW]OLFKH�5HGH�HLQ��XP�GLH6DOEXQJ�XQG�.U|QXQJ�,YDQV�,9��]XP�=DUHQ�]X�EHJU�QGHQ���� $OV�QlFKVWHV�EHJDQQ�0DNDULM�]XEHWHQ�XQG�*RWW�GDUXP�]X�ELWWHQ��GHQ�+HUUVFKHU�]X�NU|QHQ�� LKP�GLH�=HLFKHQ�VHLQHV�$PWHV�.URQH�XQG�=HSWHU��]X�YHUOHLKHQ�XQG� LKQ�EHL�GHU�(UI�OOXQJ�VHLQHU�$PWVSIOLFKW�]X�I�KUHQ��'DV*HEHW� LVW�PLW�GHP�LQ�GHU�=HUHPRQLH�YRQ������ LGHQWLVFK��(LQH�EHGHXWVDPH�9HUlQGHUXQJ� LP$EODXI�GHU�=HUHPRQLH�ZDU�GLH�6DOEXQJ�,YDQV��'LHVH�9HUlQGHUXQJ�VWDQG�I�U�GLH�(UK|KXQJ�GHU=HUHPRQLH�YRQ�HLQHU�I�UVWOLFKHQ�7UDGLWLRQ�GHU�0RVNDXHU�]X�HLQHU�QHXHQ�(EHQH��GHP�YRQ�*RWWJHJHEHQHQ�5HLFK�
9HUlQGHUXQJHQ� LQ�GHU�%HGHXWXQJ�GHU�.U|QXQJVLQVLJQLHQ�]HLJHQ�GHQ�8QWHUVFKLHG�]ZLVFKHQGHU�.U|QXQJ�YRQ������]X�GHU�YRQ������DP�GHXWOLFKVWHQ��%HL�GHU�.U|QXQJ�,YDQV�ZXUGH�GLH*HVFKLFKWH� GHU� ,QVLJQLHQ� �EHU� .LHZ� ]XU�FN� ELV� QDFK� %\]DQ]� YHUIROJW�� ZlKUHQG� LQ� GHQ%HULFKWHQ�YRQ�GHU�.U|QXQJ�'LPLWULMV�QXU� YRQ�HLQHU�.URQH�XQG�HLQHU�EDUP\�GLH�5HGH� LVW�� ,QLKQHQ�ZHUGHQ� DXFK� HLQ�PLW�*ROG� XQG�ZHUWYROOHQ� 6WHLQHQ� YHU]LHUWHU�*�UWHO�� GHU� YRQ�'LPLWULMQDFK� GHU� =HUHPRQLH� JHWUDJHQ� ZXUGH�� HLQ� JROGHQHV� .UHX]�� HLQH� JROGHQH� .HWWH� XQG� HLQH6DUGRQ\[VFKDWXOOH� HUZlKQW� XQG� DOV� WUDGLWLRQHOOH� $XVVWDWWXQJ� GHU� 0RVNDXHU� )�UVWHQGDUJHVWHOOW���� %HL�,YDQV�.U|QXQJ�KDQGHOWH�HV�VLFK�GDQQ�EHL�GHU�.URQH�XP�HLQH�E\]DQWLQLVFKH.DLVHUNURQH�� GLH� 9ODGLPLU� 0RQRPDFK� YRQ� VHLQHP� JULHFKLVFKHQ� 1DPHQVYHWWHU� LP� ���-DKUKXQGHUW�HUKLHOW�XQG�DQ�GLH�0RVNDXHU�'\QDVWLH�ZHLWHUJDE��$XFK�GLH�+HUNXQIW�GHU�EDUP\�GHU�6DUGRQ\[VFKDWXOOH��GHV�.UHX]HV�XQG�GHU�.HWWH�ZXUGHQ�PLW�9ODGLPLU�0RQRPDFK�XQG�QLFKWPLW�GHU�=HUHPRQLH�YRQ������YHUEXQGHQ�������QDKP�PDQ��DQGHUV�DOV�������%H]XJ�DXI�GLHhEHUWUDJXQJ� GHU� .U|QXQJVLQVLJQLHQ� YRQ� .RQVWDQWLQRSHO� QDFK� .LHZ� XQG� YRQ� GRUW� RKQH8QWHUEUHFKXQJ�QDFK�0RVNDX��$XI�GLHVH�:HLVH�ZXUGH�GHQ�UHLQHQ�UXVVLVFKHQ�7UDGLWLRQHQ�GHUIU�KHUHQ� .U|QXQJ� HLQH� JDQ]� QHXH� %HGHXWXQJ� JHJHEHQ�� $XV� GHU� ãDSND� ZXUGH� HLQHE\]DQWLQLVFKH� .DLVHUNURQH� XQG� EHL� GHP� =HSWHU� KDQGHOWH� HV� VLFK� XP� HLQH� GLUHNW� YRQ� *RWWYHUOLHKHQH�,QVLJQLH�XQG�QLFKW�QXU�XP�HLQ�WUDGLWLRQHOOHV�=XEHK|U�GHU�0RVNDXHU�+HUUVFKHU�
%HGDXHUOLFKHUZHLVH� LVW� HV� QLFKW�P|JOLFK�� =HLW� XQG�2UW� GHV� 8UVSUXQJV� GHU� ,QVLJQLHQ�� GLH� LQEHLGHQ�=HUHPRQLHQ�JHEUDXFKW�ZXUGHQ��JHQDX�IHVW]XOHJHQ��'DV�7HVWDPHQW� ,YDQ�.DOLWDV�YRQ0RVNDX�������±�������ZXUGH�YHUPXWOLFK������JHVFKULHEHQ�XQG�HQWKlOW�HLQH�ODQJH�/LVWH�YRQJROGHQHQ�.HWWHQ��HLQHU�EDUP\�XQG�HLQHV�JROGHQHQ�+XWHV��ãDSND����� 'HU�6WLO�XQG�GLH�$UW�GHV.XQVWKDQGZHUNV� GHXWHQ� DXI� HLQHQ� ]HQWUDODVLDWLVFKHQ� 8UVSUXQJ� DP� (QGH� GHV� ���-DKUKXQGHUWV� KLQ�� 'HU� OHW]WH�:LOOH� VHLQHV� 6RKQHV� ,YDQ� ,YDQRYLþ� ������ ±� ������� XP� ����JHVFKULHEHQ��HUZlKQW�]XVlW]OLFK�QRFK�HLQ�JROGHQHV�.UHX]�XQG�GLH�6DUGRQ\[VFKDWXOOH� ��� 'HU:LOOH� YRQ� 9DVLOLM� 'PLWULHYLF� ������ ±� ������ YRQ� ����� ZLHGHUKROW� DOOH� *HJHQVWlQGH�� HQWKlOWDEHU� QRFK� HLQ� .UHX]� DXV� GHP� +RO]� GHV� :DKUHQ� .UHX]HV�� GDV� GXUFK� GHQ� 3DWULDUFKHQ3KLORWKHXV� YRQ� .RQVWDQWLQRSHO� YHUOLHKHQ� ZXUGH���� 2E� HV� VLFK� MHGRFK� EHL� GHU� HUZlKQWHQãDSND� WDWVlFKOLFK� XP� GLH� .URQH� GHV� 9ODGLPLU�0RQRPDFK� KDQGHOWH�� LVW� QLFKW� JHNOlUW�� 'RFKOLHJW�GLH�9HUPXWXQJ�QDKH��GD��VLFK�GLH�0RVNDXHU�EHL�GHU�.U|QXQJ�,YDQV�LUJHQGHLQHU�.URQH�LUJHQGHLQHV�=HSWHUV�XQG�LUJHQGHLQHU�.HWWH�DXV�LKUHU�UHLFK�JHI�OOWHQ�6FKDW]NDPPHU�EHGLHQWHQXQG�GLHVH�PLW�GHU�/HJHQGH�GHU�.U|QXQJVLQVLJQLHQ�GHV�9ODGLPLU�0RQRPDFK�YHUEDQGHQ��XP
��� 9JO��%DUVRY��6�������� 365/��%G��;,,,��������� 9JO��''*��6������� 9JO��''*��6�����VRZLH�6RORYLHY��6������ELV�������� 9JO��''*��6�����



��

GHU�.U|QXQJ� ,YDQV��EHU� GLH�9HUELQGXQJ�PLW� DOWKHUJHEUDFKWHQ�7UDGLWLRQHQ�PHKU�1DFKGUXFNYHUOHLKHQ�]X�N|QQHQ�
9ROONRPPHQ�XQDEKlQJLJ�YRP�8UVSUXQJ�GHU�.U|QXQJVLQVLJQLHQ�OHKQWHQ�VLFK�GLH�=HUHPRQLHQYRQ� ����� XQG� ����� LQ� )RUP� XQG� ,QKDOW� DQ� E\]DQWLQLVFKH� XQG� QLFKW� WDWDULVFKH.U|QXQJVPRGHOOH� DQ�� 'HU� 9HUJOHLFK� GHU� EHLGHQ� =HUHPRQLHQ� PLW� HLQHP� P|JOLFKHQE\]DQWLQLVFKHQ�*HJHQVW�FN�LVW��RKQH�HLQH�JHQDXH�%HVWLPPXQJ�GHV�=HLWUDXPV��YRQ�GHP�GLH5XVVHQ�GHQ�E\]DQWLQLVFKH�5LWXV��EHUQRPPHQ�KDEHQ�N|QQWHQ��QLFKW�JHUDGH�HLQIDFK��GD�VLFKGHU� &KDUDNWHU� GHU� E\]DQWLQLVFKHQ� =HUHPRQLHQ� LQ� GHQ� ]Z|OI� -DKUKXQGHUWHQ�� LQ� GHQHQ� GDV%\]DQWLQLVFKH�5HLFK�H[LVWLHUWH��LPPHU�ZLHGHU�VHKU�YHUlQGHUW�KDW��$OOHV�GHXWHW�MHGRFK�GDUDXIKLQ�� GD�� VLFK� GLH� .U|QXQJ� 'LPLWULM� ,YDQRYLþV� DQ� GHU� =HUHPRQLH� HLQHU� E\]DQWLQLVFKHQ&DHVDUHQNU|QXQJ�DXV�GHP�]HKQWHQ�-DKUKXQGHUW�RULHQWLHUWH�XQG� IROJOLFK� IUHL�YRQ� LPSHULDOHQ7HQGHQ]HQ�ZDU���� 6R�PX��PDQ�ZRKO�DXFK�GLH�DNWLYH�7HLOQDKPH�,YDQV�,,,��EHL�GHU�.U|QXQJ'LPLWULMV�DOV�HLQH�3DUDOOHOH� ]XU� E\]DQWLQLVFKHQ�.U|QXQJVSUD[LV� YHUVWHKHQ�� LQ�GHU� GLH�.DLVHUHLQHQ�QDKHQ�9HUZDQGWHQ�]XP�&DHVDU�NU|QWHQ�
(V�JLEW�QRFK�ZHLWHUH�0HUNPDOH�GHU�&DHVDUHQNU|QXQJ��GLH�PDQ�LQ�GHU�.U|QXQJ�'LPLWULMV�����ZLHGHUILQGHQ�NDQQ��'D]X�JHK|UHQ�GLH�EHUHLWV�HUZlKQWH�7HLOQDKPH�VRZRKO�GHV�2EHUKDXSWVGHU�.LUFKH�ZLH�DXFK�GHV�+HUUVFKHUV�DQ�GHU�.U|QXQJV]HUHPRQLH��:DUHQ�GLHV�LQ�%\]DQ]�GHU.DLVHU�XQG�GHU�3DWULDUFK��VR�ZDUHQ�HV�LQ�0RVNDX�GHU�*UR�I�UVW�XQG�GHU�0HWURSROLW��,Q�EHLGHQ5HLFKHQ�JHEUDXFKWH�PDQ�.URQH�XQG�0DQWHO�� GLH� YRP�.LUFKHQREHUKDXSW� DQ� GHQ�+HUUVFKHUZHLWHUJHJHEHQ� ZXUGHQ�� GDPLW� GLHVHU� GDPLW� VHLQHQ� 9HUZDQGWHQ� NU|QHQ� NRQQWH�� $XFKEHVWlWLJWH� MHZHLOV� GDV�.LUFKHQREHUKDXSW� GLH� 9HUOHLKXQJ� GHU� ,QVLJQLHQ�� LQGHP� HV� HLQ� .UHX]�EHU� GHP� JHUDGH� *HNU|QWHQ� VFKOXJ�� 6FKOLH�OLFK� PX�� QRFK� GLH� bKQOLFKNHLW� GHU� )RUPHOQHUZlKQW� ZHUGHQ�� GLH� EHL� EHLGHQ� .U|QXQJHQ� YHUZDQGW� ZXUGHQ�� 'DV� .U|QXQJV]HUHPRQLHOO,YDQV�JLQJ�HEHQVR�ZLH�GDV�'LPLWULMV�DXI�GDV�E\]DQWLQLVFKH�0RGHOO�]XU�FN��'D�0DNDULM�PLW�GHU%HVFKUHLEXQJ�GHU�.U|QXQJ�0DQXHOV�,,��������±�������XQG�DQGHUHU�.U|QXQJHQ�GLHVHU�=HLW�JXWYHUWUDXW�ZDU���� OLHJW�GLH�9HUPXWXQJ�QDKH��GD��VLFK�GDV�=HUHPRQLHOO�QLFKW�ZLH�GDV�'LPLWULMV�DQHLQHU�.U|QXQJ�GHV�����VRQGHUQ�PLW�HLQLJHQ�9DULDWLRQHQ�DQ�GHP�.U|QXQJV]HUHPRQLHOO�GHV����-DKUKXQGHUWV� RULHQWLHUWH�� $XFK� ZDU� HV� DXVI�KUOLFKHU� JHVWDOWHW� DOV� GDV� =HUHPRQLHOO� GHU.U|QXQJ� 'LPLWULMV�� 6R� lKQHOQ� GLH� 9RUEHUHLWXQJHQ� GHU� .LUFKH� I�U� GLH� =HUHPRQLH� ����� GHQ9RUEHUHLWXQJHQ�GHU�E\]DQWLQLVFKHQ�.U|QXQJHQ�GHV�����-DKUKXQGHUWV��ZLH�VLH�YRQ�,JQDWLM�XQGLQ� JULHFKLVFKHQ� 7H[WHQ� EHVFKULHEHQ� ZXUGHQ���� ,Q� EHLGHQ� )lOOHQ� IDQG� HLQ� *UR�WHLO� GHU=HUHPRQLHQ� DXI� HLQHP� 3RGHVW� VWDWW�� ]X� GHP� ]Z|OI� 6WXIHQ� KLQDXII�KUWHQ�� GLH� PLW� HLQHPNDUPHVLQURWHQ� 7HSSLFK� EHGHFNW� ZDUHQ�� ,Q� GHU� 1lKH� VWDQG� GHU� 7KURQ� GHV� E\]DQWLQLVFKHQ.DLVHUV�� DXI� GHQ� GHU� IULVFK� *HNU|QWH� QDFK� GHP� (PSIDQJ� GHU� .U|QXQJVLQVLJQLHQ]XU�FNNHKUWH�� $Q� GHQ� 6HLWHQ� EHIDQGHQ� VLFK� %lQNH� I�U� GHQ� &KRU� XQG� GLH� :�UGHQWUlJHU�bKQOLFK�ZDU�HEHQIDOOV�GLH�3UR]HVVLRQ�]XU�.LUFKH��6LH�ZXUGH�DQJHI�KUW�YRQ�HLQHP�*HLVWOLFKHQ�GHU�HLQ�.UHX]�WUXJ��,KP�IROJWHQ�'LHQHU��GLH�GHQ�:HJ�]XU�.LUFKH�PLW�0�Q]HQ�EHVWUHXWHQ��EHYRUGHU�+HUUVFKHU�GLHVHQ�EHVFKULWW�
$OOHUGLQJV� KDWWHQ� GLH� 0RVNDXHU� LQ� LKUHU� =HUHPRQLH� NHLQH� |IIHQWOLFKH� %HWHLOLJXQJ�� ZLH� HVJHZ|KQOLFK�LQ�%\]DQ]�EHL�GHU�'XUFKI�KUXQJ�HLQHU�UHOLJL|VHQ�.U|QXQJ�ZDU��'HU�.DLVHU�ZXUGHDXI� VHLQHP� 6FKLOG� YRQ� GHQ� 6ROGDWHQ� XQG� GHP� 9RON� PLW� %HLIDOO� XQG� $XVUXIHQ� ZLOONRPPHQJHKHL�HQ���� 6RZRKO� LQ� GHQ E\]DQWLQLVFKHQ� .U|QXQJHQ� DOV� DXFK� LQ� GHU� ,YDQV� VWDQGHQ� GLH+HUUVFKHU�YRU�GHU�.U|QXQJ�YRU�GHP�3DWULDUFKHQ�E]Z��GHP�0HWURSROLWHQ�XQG�EDWHQ�XP�GDV5HFKW� GHU� .U|QXQJ�� (V� KDW� GHQ� $QVFKHLQ�� DOV� RE� 0DNDULM� GLHVHQ� 7HLO� GHU� .U|QXQJP|JOLFKHUZHLVH�HUZHLWHUWH��XP�,YDQV�QHXHQ�XQG�XQJHZRKQWHQ�$QVSUXFK�DXI�GLH�=DUHQZ�UGHVHLQHU� 9RUIDKUHQ� GHXWOLFK� ]X� PDFKHQ�� 'DEHL� KDQGHOWH� HV� VLFK� XP� HLQH� DQJHPHVVHQH(LQOHLWXQJ� ]XU� 9HUOHLKXQJ� GHU� .U|QXQJVLQVLJQLHQ�� GLH� LQ� GHU� JULHFKLVFKHQ� =HUHPRQLH� GLH(LQKHLW� GHV� N�QIWLJHQ� +HUUVFKHUV� PLW� VHLQHQ� NDLVHUOLFKHQ� $KQHQ� GDUVWHOOWH�� 'LH� 5XVVHQVWHOOWHQ� GDPLW� HEHQIDOOV� HLQH� 9HUELQGXQJ� ]X� LKUHQ� $KQHQ� KHU�� OHJWHQ� GDEHL� MHGRFK� JUR�HV*HZLFKW�DXI�GLH�6HOEVWlQGLJNHLW�LKUHV�5HLFKHV�QHEHQ�GHP�%\]DQWLQLVFKHQ�5HLFK�
��� 9JO��6DYYD��6������ELV������9HUQDGVNLM��5XVVLD��6������XQG�����XQG�&KHUQLDYVNL��6������XQG�������� 9JO��0LOOHU��6������XQG�������� 9JO��%DUVRY��6�����ELV����XQG�%ULJKWPDQ�6������ELV�������� 9JO��%ULJKWPDQ��6������



��

'LH�*HEHWH��GLH�EHL�GHU�9HUOHLKXQJ�GHU� ,QVLJQLHQ�JHVSURFKHQ�ZXUGHQ��HQWVSUDFKHQ�GHQHQ�GLH�,JQDWLM�YRQ�GHQ�IU�KHUHQ�.U|QXQJHQ�IHVWJHKDOWHQ�KDWWH���� $EJHVHKHQ�GDYRQ��GD��LQ�GHQJULHFKLVFKHQ�7H[WHQ�GHV����� -DKUKXQGHUWV� GDV�*HEHW� YRU� GHU�hEHUJDEH�GHU� ,QVLJQLHQ�XQGQLFKW�QDFK��ZLH�HV�EHL�,YDQ�GHU�)DOO�ZDU��JHVSURFKHQ�ZXUGH��ZDUHQ�ZLHGHUXP�JUR�H�7HLOH�GHU.U|QXQJHQ� LGHQWLVFK��'LH�9HUVDPPHOWHQ�EHJU��WHQ�GLH�+HUUVFKHU�DOV� VLH�DXI�GHP�:HJ�]XLKUHP�7KURQ�LQ�GHU�.LUFKH�ZDUHQ�XQG�K|UWHQ�GRUW�GLH�OLWXUJLVFKHQ�*HVlQJH�
,Q�GHU�JULHFKLVFKHQ�7UDGLWLRQ�IROJWH�QXQ�GLH�(LQQDKPH�GHV�$EHQGPDKOV�XQG�GLH�6DOEXQJ��'LH6DOEXQJ� GHV� .DLVHUV� EUDFKWH� LKP� GHQ� 6WDWXV� HLQHU� KHLOLJHQ� 3HUVRQ� HLQ�� 'DV� 3ULHVWHUDPWHUP|JOLFKWH�HV� LKQHQ��GDV�+HLOLJH�$EHQGPDKO�DP�$OWDU�]X�]HOHEULHUHQ��HLQ�3ULYLOHJ�ZHOFKHVGHQ�*HLVWOLFKHQ�YRUEHKDOWHQ�ZDU��'HU�.DLVHU�HUKLHOW�GHQ�5DQJ�HLQHV�GHSXWDWRQV��� XQG�ZXUGHDOV� VROFKHU� JHNOHLGHW�� 'LH� 6DOEXQJ� PDFKWH� LKQ� ]XP� +HLOLJHQ� .DLVHU�� ZHOFKHV� GXUFK� GHQGUHLPDOLJHQ� $XVUXI� � �+HLOLJ��� XQG� GLH� 9HUEUHQQXQJ� YRQ� :HLKUDXFK� GHXWOLFK� ZXUGH�� 'DV$EHQGPDKO�ZXUGH� LP�$OWDUUDXP�YRUJHQRPPHQ��ZR�GHU�.DLVHU�QDFKHLQDQGHU�� LQ�GHU�$UW�GHU*HLVWOLFKHQ��HUVW�%URW�XQG�GDQQ�:HLQ�]X�VLFK�QDKP��+LHU�ILQGHW�VLFK�QXQ�HLQ�HQWVFKHLGHQGHU8QWHUVFKLHG�]ZLVFKHQ�GHQ�DOWHQ�7UDGLWLRQHQ�XQG�GHU�.U|QXQJ�,YDQV�
'LH� 7HLOQDKPH� ,YDQV� ,9�� DP� $EHQGPDKO� LVW� HKHU� XQZDKUVFKHLQOLFK�� GD� LP� 7H[W� QLFKW� GHUJHULQJVWH� $QKDOWVSXQNW� GDI�U� H[LVWLHUW�� GD�� ,YDQ� GHQ� $OWDUEHUHLFK� I�U� GDV� SULHVWHUOLFKH$EHQGPDKO� EHWUHWHQ�KDEHQ�N|QQWH��(V� ILQGHW� VLFK� HLQ]LJ� GHU�+LQZHLV� �EHU� GHQ�$XIUXI� GHVQHX� *HVDOEWHQ� ]XU� 7HLOQDKPH� DP� $EHQGPDKO�� ZREHL� HU� VLFK� ]X� GLHVHU� =HLW� QLFKW� LP$OWDUEHUHLFK� EHIDQG�� $XFK� ZHQQ� GLHVH� 7H[WVWHOOH� GDV� P|JOLFKH� %HWUHWHQ� GHV� $OWDUUDXPVGXUFK�,YDQ�QLFKW�DXVGU�FNOLFK�YHUQHLQW��WUlJW�VLH�GRFK�QLFKW�]XU�.OlUXQJ�GHU�)UDJH�EHL��RE�,YDQLKQ� EHWUDW� RGHU� QLFKW� XQG� RE� HU� GDV� $EHQGPDKO� HPSILQJ� RGHU� QLFKW�� 'HU� 6FKUHLEHU� ZDURIIHQVLFKWOLFK� VHKU� EHP�KW�� GLH� SULHVWHUOLFKH� .RPPXQLRQ� ]X� YHUKHLPOLFKHQ� RGHU� PD�� LKU�ZHQQ� HV� VLH� �EHUKDXSW� JHJHEHQ� KDW�� NHLQH� %HGHXWXQJ� EHL�� 6ROOWH� GLH� LPSHULDOH� ,GHHWDWVlFKOLFK� GLH� +DXSWPRWLYDWLRQ� ]XU� .U|QXQJ� JHZHVHQ� VHLQ�� VR� LVW� GLHVHV� 9HUKDOWHQ� Y|OOLJXQYHUVWlQGOLFK���� $XFK� JDE� HV� DOOHP� $QVFKHLQ� QDFK� NHLQH� 3URNODPDWLRQ� GHU� �+HLOLJNHLW��:DUXP� VROOWHQ� GLH�5XVVHQ� DXI� GLH� %HVFKUHLEXQJ� GLHVHV� $NWHV� YHU]LFKWHW� KDEHQ�� ZHQQ� HVGRFK� JHUDGH� GDV� $EHQGPDKO�� GHU� /HLE� &KULVWL�� ZDU�� ZHOFKHV� GHQ� +HUUVFKHU� GXUFK� GLH9HUELQGXQJ� PLW� *RWW� ]XP� .DLVHU� ZHUGHQ� OLH�"� 'RFK� QXU�� ZHQQ� ,YDQ� NHLQ� $EHQGPDKOHPSIDQJHQ�KDW��'LHVH�$QQDKPH�ZLUG�GDGXUFK�XQWHUVW�W]W��GD��VLFK�LQ�GHU�%HVFKUHLEXQJ�GHU.U|QXQJ� DXFK� NHLQH� (UZlKQXQJ� HLQHV� SULHVWHUOLFKHQ� RGHU� YHUJOHLFKEDUHQ� 5DQJHV� ILQGHW�:LFKWLJH� (OHPHQWH� LQ� GHU� .U|QXQJV]HUHPRQLH� ,YDQV� ,9�� ZXUGHQ�� LP� 9HUJOHLFK� ]X� HLQHUE\]DQWLQLVFKHQ� .DLVHUNU|QXQJ�� DXVJHODVVHQ�� (V� JLEW� NHLQHQ� $XVUXI� GHU� �+HLOLJNHLW��� NHLQH(UZlKQXQJ� GHV� 5DQJHV� HLQHV� 'LDNRQV� XQG� NHLQHQ� *HEUDXFK� YRQ� :HLKUDXFK�� VR� GD�HUQVWKDIWH� =ZHLIHO� DP� SULHVWHUOLFKHQ� &KDUDNWHU� GHV� +HLOLJHQ� $EHQGPDKOV� EHVWHKHQ�� 'DVHLQ]LJH��ZDV�PLW�6LFKHUKHLW�VWDWWJHIXQGHQ�KDW��LVW�GLH�6DOEXQJ�
,YDQ�GHU�6FKUHFNOLFKH�ZXUGH�DXI�NHLQHQ�)DOO�]XP�+HLOLJHQ�+HUUVFKHU�JHNU|QW��VR�GD��HV�VLFKEHL�GHU�.U|QXQJ������QLFKW�XP�HLQH�LPSHULDOH�.U|QXQJ�KDQGHOWH��VRQGHUQ�XP�HLQH�.U|QXQJHLJHQHU�� HEHQ� UXVVLVFKHU�$UW��'LH�0HUNPDOH� ]XU� .U|QXQJ� HLQHV� KHLOLJHQ�+HUUVFKHUV�ZDUHQEHNDQQW��ZXUGHQ�DEHU�EHZX�W�DXVJHODVVHQ��'HU�*UXQG�GDI�U�OLHJW�YHUPXWOLFK�EHL�GHU�.LUFKHXQG�GHP�0HWURSROLWHQ�0DNDULM��'D�GLHVHU�YRQ�HLQHU�RUGQXQJVJHPl�HQ� LPSHULDOHQ�.U|QXQJ.HQQWQLV� KDWWH�� ZXUGH� HLQH� VROFKH� RIIHQEDU� EHZX�W� YHUPLHGHQ�� $OVR�ZDU�PDQ�� ZHGHU� YRQNLUFKOLFKHU�QRFK�YRQ�UXVVLVFKHU�6HLWH���DQ�GHU�6FKDIIXQJ�XQG�([LVWHQ]�HLQHV�QHXHQ�.DLVHUVDOV� 1DFKIROJHU� GHU� E\]DQWLQLVFKHQ� .DLVHU� LQWHUHVVLHUW�� (LQH� ZHLWHUH� 7DWVDFKH�� GLH� HLQHU.DLVHUNU|QXQJ� HQWVFKLHGHQ� HQWJHJHQVWDQG�� ZDU�� GD�� 0DNDULM� DOV� 0HWURSROLW� JDU� NHLQH.U|QXQJ�HLQHV�.DLVHUV�GXUFKI�KUHQ�NRQQWH��'LHVH�REODJ�HLQ]LJ�XQG�DOOHLQ�HLQHP�3DWULDUFKHQ�=XGHP� IDQG� GLH� .U|QXQJ� RKQH� GDV� :LVVHQ� XQG� GLH� (LQZLOOLJXQJ� GHV� 3DWULDUFKHQ� YRQ.RQVWDQWLQRSHO�� GHP� 2EHUKDXSW� GHU� 2UWKRGR[HQ� .LUFKH�� VWDWW�� ,Q� 0RVNDX� ZDU� PDQ� VLFKGDU�EHU�LP�NODUHQ��GD��HLQ�0HWURSROLW�]X�GLHVHU�+DQGOXQJ�NHLQH�/HJLWLPDWLRQ�EHVD��
��� 9JO��%DUVRY��6�����XQG�����VRZLH�6�����XQG�����DXFK�%ULJKWPDQ��6��������� 'LDNRQ���� 9JO��/HKWRYLUWD��6������



��

'RFK� VWDQG� GLHV� GHU� .U|QXQJ� ,YDQV� QLFKW� LP�:HJH�� 6FKOLH�OLFK� KDQGHOWH� HV� VLFK� XP� GLH.U|QXQJ�HLQHV�JUR�HQ�+HUUVFKHUV�XQG�PDQ�JLQJ�GDYRQ�DXV��GD��GDV�*HZLFKW�GHV�0RVNDXHU5HLFKHV�LQ�GHU�RUWKRGR[HQ�&KULVWHQKHLW�GLH�$QQDKPH�GHV�=DUHQWLWHOV�UHFKWIHUWLJHQ�Z�UGH��GDGHU�=DUHQWLWHO� LQ�GHU�NLUFKOLFKHQ�5KHWRULN� VFKRQ�VHLW� -DKUKXQGHUWHQ� I�U� UXVVLVFKH�+HUUVFKHUYHUZDQGW� ZXUGH���� 'LH� :�UGH� GHU� 0RVNDXHU� +HUUVFKHU� ZXUGH� VRPLW� GXUFK� GLH� .U|QXQJ,YDQV�,9��]XP�=DUHQ�HUK|KW��9RP�$XJHQEOLFN�GHU�.U|QXQJ��GHP�����-DQXDU�������DQ�ZXUGH,YDQ�,9��LQ�LQWHUQHQ�'RNXPHQWHQ�DOV�=DU�EH]HLFKQHW�
'D�� HV� VLFK� GDEHL� XP� HLQH� ZLUNOLFKH� 1HXHUXQJ� KDQGHOWH�� Ol�W� VLFK� U�FNEOLFNHQG� GDGXUFKIHVWVWHOOHQ�� GD�� GHU� 7LWHO� ]ZDU� JHOHJHQWOLFK� EHUHLWV� LP� .RQWDNW� PLW� GHP� $XVODQG� XQG� LQUHOLJL|VHQ� 'RNXPHQWHQ� YHUZDQGW� ZXUGH�� QLHPDOV� MHGRFK� LQ� RIIL]LHOOHQ� 'RNXPHQWHQ� GHU0RVNDXHU� %�URNUDWLH�� 1RFK� LQ� HLQHU� &KDUWHU� YRP� ����������� DQ� GHQ� %RMDUHQ� $OHNVHM*RUEDW\M� ZXUGH� GHU� *UR�I�UVWHQWLWHO� JHEUDXFKW�� GRFK� EHUHLWV� DP� ����������� HQWKLHOW� HLQH&KDUWHU�DQ�GDV�9DVVLDQRYR�±�6WURNLQVNLM�.ORVWHU�GLH�%H]HLFKQXQJ��*UR�HU�=DU�����
/HW]WOLFK�HUJLEW�VLFK��GD��VLFK�GLH�5XVVHQ�VRZRKO�EHL�GHU�.U|QXQJ�'LPLWULMV�DOV�DXFK�EHL�GHU.U|QXQJ� ,YDQV� ,9��DQ�E\]DQWLQLVFKHQ�9RUELOGHUQ�RULHQWLHUW� KDEHQ��:lKUHQG�HV�VLFK�EHL� GHU.U|QXQJ�'LPLWULMV�HLQGHXWLJ�XP�HLQH�$QOHKQXQJ�DQ�GLH�.RUHJHQWHQNU|QXQJ�HLQHV�&HDVDUHQKDQGHOWH�� RULHQWLHUWH� VLFK� 0DNDULM� EHL� GHU� .U|QXQJ� ,YDQV� ,9�� ]XP� =DUHQ� DQ� GHQE\]DQWLQLVFKHQ� .DLVHUNU|QXQJHQ� GHV� ���� -DKUKXQGHUWV�� $OOHUGLQJV� ILQGHQ� VLFK� EHL� DOOHQbKQOLFKNHLWHQ�GHU�.U|QXQJHQ�PLW�HLQHU�.DLVHUNU|QXQJ�HQWVFKHLGHQGH�+LQZHLVH�GDUDXI��GD�,YDQ� ,9�� HEHQ� QLFKW� ]XP� .DLVHU� GHV� 5XVVLVFKHQ� 5HLFKHV� JHNU|QW� ZXUGH� XQG� GDPLW� GDV%\]DQWLQLVFKH� (UEH� DQWUDW�� VRQGHUQ� ]X� HLQHP�+HUUVFKHU� �EHU� VHLQ� 5XVVLVFKHV� 5HLFK�� GDVYRQ�DQGHUHQ�(LQIO�VVHQ�XQDEKlQJLJ�ZDU�
�����/HJLWLPDWLRQ�GHU�.U|QXQJ�,YDQV�,9��]XP�=DUHQ'LH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�,YDQV�,9��ZDU�QLFKW�XQSUREOHPDWLVFK��)�U�HLQLJH�/lQGHU�ZDUGHU�7LWHO�NHLQH�1HXHUXQJ��6LH�KDWWHQ� LKQ�EHUHLWV�]X�HLQHP�=HLWSXQNW�DN]HSWLHUW��DOV�VLFK�GLHUXVVLVFKHQ�+HUUVFKHU� VHOEVW� QRFK� DOV� *UR�I�UVWHQ� WLWXOLHUWHQ� XQG� HUKREHQ� NHLQH� (LQZlQGHJHJHQ�GHQ�*HEUDXFK�GHV�=DUHQWLWHOV�GXUFK�,YDQ�,9��$QGHUV�YHUKLHOW�HV�VLFK� MHGRFK�PLW�GHQ1DFKEDUQ�GHU�ZHVWOLFKHQ�*UHQ]H�5X�ODQGV��'LH�5HSUlVHQWDQWHQ�GHU�DXVOlQGLVFKHQ�0lFKWHYHUZHLJHUWHQ�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV��6LH�JDEHQ�YRU��NHLQHQ�DN]HSWDEOHQ�*UXQG�I�UGLH�$QQDKPH�GHV�=DUHQWLWHOV�HUNHQQHQ�]X�N|QQHQ�XQG� ULFKWHWHQ� LKU� ,QWHUHVVH�]XQlFKVW�DXIGLH�.U|QXQJV]HUHPRQLH��YRU�DOOHP�DEHU�DXFK�DXI�GLH�/HJLWLPDWLRQ�GHU�UXVVLVFKHQ�+HUUVFKHU�GLH� ]XU� $QQDKPH� JHI�KUW� KDWWH�� 'LH� %HJU�QGXQJHQ� I�U� GLH� $QQDKPH� GHV� =DUHQWLWHOV�� GLH5X�ODQG� VHLQHQ� 1DFKEDUQ� DQERW�� HUIROJWH� VWXIHQZHLVH�� 6WHOOWH� VLFK� HLQH� %HJU�QGXQJ� DOVXQ]XUHLFKHQG� KHUDXV�� ZXUGH� VLH� XP� HLQH� ZHLWHUH�� QHXH� HUJlQ]W�� ,Q� DOO� LKUHQ� (UNOlUXQJHQOHJWHQ�GLH�5XVVHQ�LPPHU�ZLHGHU�EHVRQGHUHQ�:HUW�DXI�]ZHL�3XQNWH��GLH�.U|QXQJ�DQ�VLFK�XQGGLH�UXVVLVFKH�7UDGLWLRQ�
'D�EHL�EH]RJHQ�VLFK�GLH�9HUWUHWHU�5X�ODQGV�DXI�GLH�EHUHLWV�YRUJHQRPPHQH�.U|QXQJ�,YDQV,9��� GLH� YRQ� GHQ� DXVOlQGLVFKHQ� 0lFKWHQ� QLFKW� HLQIDFK� LJQRULHUW� ZHUGHQ� N|QQWH�� GD� VLHWDWVlFKOLFK� VWDWWJHIXQGHQ� KDEH� XQG� GLH� 7DWVDFKH�� GD�� HV� VLFK� EHL� ,YDQ� ,9�� MHW]W� XP� HLQHQJHNU|QWHQ�=DUHQ�KDQGHOH��VHL�QLFKW�YRQ�GHU�+DQG�]X�ZHLVHQ�
1DFK�GHP�)DOO�YRQ�%\]DQ]�XQG�LQVEHVRQGHUH�QDFK�GHU�%HIUHLXQJ�YRP�7DWDUHQMRFK�LP�-DKUH����� HQWVWDQGHQ� LQ� 5X�ODQG� /HJHQGHQ�� GLH� GHQ�:HUW� GHU� E\]DQWLQLVFKHQ� XQG� UXVVLVFKHQ.URQH�KRFK�SULHVHQ��'LHVH�/HJHQGHQ��GLH�ZlKUHQG�GHV�HUVWHQ�'ULWWHOV�GHV�����-DKUKXQGHUWVVFKULIWOLFK� IHVWJHKDOWHQ�ZXUGHQ��QXW]WHQ�GLH�5XVVHQ�QXQ��XP�GHU�)RUGHUXQJ� LKUHU�1DFKEDUQQDFK� HLQHU� (UNOlUXQJ� I�U� GLH� =DUHQNU|QXQJ� QDFK]XNRPPHQ�� 'LH� -DKUKXQGHUWH� DOWHQ(U]lKOXQJHQ�ZXUGHQ�GXUFK�QHX�JHZRQQHQH�(UIDKUXQJHQ�XQG�0DWHULDOLHQ�HUJlQ]W��(V�JLQJ�LQLKQHQ�KDXSWVlFKOLFK� GDUXP�� GLH�5ROOH�0RVNDXV� LP�9HUKlOWQLV� ]X� GHQ� DQGHUHQ�0lFKWHQ� ]X
��� 6LHKH�.lPSIHU��6�������� 'D]X�/HKWRYLUWD�



��

GHILQLHUHQ�� (LQH� GLHVHU� /HJHQGHQ� LVW� GLH� Ä/HJHQGH� YRQ� GHQ� )�UVWHQ� YRQ� 9ODGLPLU³�� GLHZLHGHUXP� GLH� Ä/HJHQGH� GHV� 9ODGLPLU� 0RQRPDFK³� HQWKlOW�� 'LH� /HJHQGH� GHV� 9ODGLPLU0RQRPDFK� ZXUGH� YHUPXWOLFK� YRQ� HLQHP� JHELOGHWHQ� (PLJUDQWHQ� DXV� 6HUELHQ�� 3DFKRPLRV/RJRWKHWRV�� XP� GLH� 0LWWH� GHV� ���� -DKUKXQGHUWV� YHUID�W� XQG� VSlWHU� YRQ� GHP� HKHPDOLJHQ0HWURSROLWHQ�YRQ�.LHZ�LQ�GHQ�-DKUHQ������������6SLULGRQ�±�6DYYD��LQ�1RUGUX�ODQG�HQGJ�OWLJUHGLJLHUW��'DQDFK�EHUXKWH�GDV�=DUHQWXP�QlPOLFK�DXI�GHU�DOWHQ�UXVVLVFKHQ�7UDGLWLRQ��GLH�DXIGHQ� )�UVWHQ� 9ODGLPLU� 0RQRPDFK� ]XU�FNJHKW� XQG� QLFKW� ZLH� HLQLJH� ZHVWOLFKH� 0lFKWHEHKDXSWHWHQ��GD��HV�VLFK�EHL�GHU�.U|QXQJ�HLQHV�UXVVLVFKHQ�+HUUVFKHUV�]XP�=DUHQ�XP�HLQH1HXHUXQJ�KDQGHOH�
'LH�(U]lKOXQJ�EHJLQQW�PLW� GHU� %HVFKUHLEXQJ� HLQHV� YRP�*UR�I�UVWHQ�9ODGLPLU� 9VHYRORGLFLFYRQ�.LHZ�������ELV�������HLQEHUXIHQHQ�7UHIIHQV�PLW�VHLQHQ�(GHOPlQQHUQ��GHQHQ�HU�GDYRQEHULFKWHW��GD��VHLQH�9RUIDKUHQ�2OHJ�XQG�6YMDWRVODY�7ULEXW�YRQ�%\]DQ]�HUKREHQ�KlWWHQ�XQG�HUGLHVH� =DKOXQJHQ� HEHQIDOOV� EHDQVSUXFKH�� 'HVKDOE� EHULFKWHWH� HU� LKQHQ�� GD�� HU� YRUKDEH�%\]DQ]�DQ]XJUHLIHQ��6HLQH�*HIROJVOHXWH�HUNOlUWHQ�VLFK�EHUHLW�� LKP�]X� IROJHQ��(V�ZXUGH�HLQHUIROJUHLFKHU� )HOG]XJ� JHJHQ� 7KUDNLHQ� XQWHUQRPPHQ�� GHU� .DLVHU� .RQVWDQWLQ� 0RQRPDFK�ZHOFKHU� ]X�GLHVHU�=HLW� GXUFK�$XVHLQDQGHUVHW]XQJHQ�PLW�5|PHUQ�XQG�3HUVHUQ�DXVUHLFKHQGDEJHOHQNW�ZDU��GD]X�YHUDQOD�WH��9ODGLPLU�]X�EHVFKZLFKWLJHQ�XQG�LKP�HLQ�)ULHGHQVDQJHERW�]XPDFKHQ���� (U� VFKLFNWH� HLQH� *HVDQGWVFKDIW� PLW� GUHL� %LVFK|IHQ� XQWHU� GHU� )�KUXQJ� GHV0HWURSROLWHQ�1HRSKLW�QDFK�.LHZ��GLH�*HVFKHQNH�YRQ�XQYRUVWHOOEDUHP�:HUW�PLW�VLFK�I�KUWHQ�'DUXQWHU�EHIDQGHQ�VLFK�HLQ�NRVWEDUHV�.UHX]�DXV�GHP�+RO]�GHV�.UHX]HV�-HVX�&KULVWL��HLQH6DUGRQ\[VFKDWXOOH� VRZLH� HLQ� 0DQWHO�� EHLGH� DXV� GHP� 8PIHOG� YRQ� .DLVHU� $XJXVWXV�� $PZLFKWLJVWHQ�DEHU�ZDU�GLH�E\]DQWLQLVFKH�.DLVHUNURQH��GLH�.RQVWDQWLQ�GHP�0HWURSROLWHQ�GLUHNWYRQ�VHLQHP�.RSI��EHUUHLFKW�KDWWH��0LW�GLHVHQ�,QVLJQLHQ�VROOWH�VLFK�9ODGLPLU�]XP�Ä=DUHQ�XQG6HOEVWKHUUVFKHU�GHV�JUR�HQ�5X�ODQGV³�NU|QHQ��Ä6HLW�GLHVHU�=HLW�ZHUGHQ�GLH�*UR�I�UVWHQ�YRQ9ODGLPLU�PLW�GHU�=DUHQNURQH�JHNU|QW��ZHQQ�VLH�GHQ�*UR�I�UVWHQWKURQ�EHVWHLJHQ�³
'LH� ,QVLJQLHQ� ZHUGHQ� LQ� GHU� (U]lKOXQJ� QLFKW� DOV� *HVFKHQN� HLQHV� +HUUVFKHU� DQ� HLQHQ8QWHUJHEHQHQ�GDUJHVWHOOW��9LHOPHKU�ZXUGH�.RQVWDQWLQ�]X�GLHVHP�$NW�XQWHU�'UXFN�JHWULHEHQ�GD�HU�HLQHP�.ULHJ�HQWIOLHKHQ�ZROOWH��%\]DQ]�ZXUGH�VR�GDUJHVWHOOW��DOV�RE�HV�9ODGLPLU��XQG�LQGHU� .RQVHTXHQ]� GDQQ� DXFK�0RVNDX�� DOV� HLQHQ� VRXYHUlQHQ� 6WDDW�� GHU� LQ� VHLQHQ� 5HFKWHQ%\]DQ]�JOHLFKJHVWHOOW�ZDU��DN]HSWLHUWH� XQG�DQHUNDQQWH��$OV� ORJLVFKH�)ROJH�HUJLEW� VLFK�� GD�0RVNDX� %\]DQ]� QLFKW� DOV� HLQ� VSH]LHOOHV� XQG� DOOXPIDVVHQGHV� 5HLFK� QDFKIROJWH�� VRQGHUQEHUHLWV� KXQGHUWH� YRQ� -DKUHQ� YRU� GHP� 8QWHUJDQJ� GHV� %\]DQWLQLVFKHQ� 5HLFKHV*OHLFKZHUWLJNHLW�PLW�%\]DQ]���DOVR�HLQHQ�3ODW]�QHEHQ�%\]DQ]��HUUHLFKW�KDWWH�
(LQGHXWLJ� YHUEXQGHQ�PLW�GHU�/HJHQGH�GHV�9ODGLPLU�0RQRPDFK�ZDU� GLH�hEHU]HXJXQJ�� GD�GLHVHU�$KQ�GHU�0RVNDXHU�+HUUVFKHU�VFKRQ�]XP�$QIDQJ�GHV�����-DKUKXQGHUWV� LQ�.LHZ�]XPÄ=DUHQ�XQG�6HOEVWKHUUVFKHU�GHV�JUR�HQ�5X�ODQGV³�JHNU|QW�ZRUGHQ�VHL�XQG�GD��VLFK�VHLQH=DUHQNURQH� LP� 6FKDW]� GHU� 0RVNDXHU� EHIDQG�� -HGHU� PLW� GHU� .URQH� 9ODGLPLU� 0RQRPDFKVJHNU|QWH�UXVVLVFKH�+HUUVFKHU�ZDU�HLQ�=DU��6R�ZXUGH�GLHVH�JROGHQH�.URQH�]XP�6\PERO�GHU(LQKHLW� GHV� ]HUULVVHQHQ� 5X�ODQGV� XQG� OHJLWLPLHUWH� GLH� $QVSU�FKH� ,YDQV� ,,,�� XQG� VHLQHU1DFKIROJHU�DXI�.LHZ�XQG�DXI�DOOH�UXVVLVFKHQ�/lQGHU��GLH�VLFK�XQWHU�GHU�)UHPGKHUUVFKDIW�GHU-DJHOORQHQ�EHIDQGHQ���� ,YDQ� ,9��DN]HSWLHUWH�GLH�7DWVDFKH��GD��ZHGHU�VHLQ�9DWHU�9DVLOLM� ,,,�QRFK�VHLQ�*UR�YDWHU�,YDQ�,,,��DOV�=DUHQ�WLWXOLHUW�ZRUGHQ�ZDUHQ��ZDV�VLFK�MHGRFK�GXUFK�HLQ�VHKUHLQIDFKHV��DEHU� EHGHXWHQGHV�'HWDLO� HUNOlUHQ� OLH��� VLH�ZDUHQ�EHLGH�QLFKW� DOV�=DUHQ�JHNU|QWZRUGHQ�
'LH�5HFKWIHUWLJXQJ� GHU�.U|QXQJ� ,YDQV� ,9�� ]XP�=DUHQ�PLW�+LOIH� GHU� Ä/HJHQGH� GHV� 9ODGLPLU0RQRPDFKV³�VWLH��YRU�DOOHP�EHL�GHQ�GLUHNWHQ�1DFKEDUQ�5X�ODQGV�LP�:HVWHQ�DXI�$EOHKQXQJ�'LH�5XVVHQ�VFKLHQHQ�EHLP�(LQVDW]�GHU�/HJHQGH�YROONRPPHQ�DX�HU�$FKW�JHODVVHQ�]X�KDEHQ�GD��GXUFK�GLH�%HUXIXQJ�DXI�GHQ�7LWHO�9ODGLPLU�0RQRPDFKV�YRQ�.LHZ�]XPLQGHVW�YRQ�3ROHQ�±/LWDXHQ�HLQ�9HUELQGXQJ�]ZLVFKHQ�GHP�.LHZHU�5HLFK�XQG�GHP�5XVVLVFKHQ�5HLFKHV�GHV����-DKUKXQGHUWV� KHUJHVWHOOW� ZRUGHQ� ZDU�� 6FKOLH�OLFK� ZDU� 9ODGLPLU� 0RQRPDFK� *UR�I�UVW� YRQ.LHZ�� ZHOFKHV� LQ]ZLVFKHQ� HLQ� 7HLO� /LWDXHQV� ZDU�� 'LH� (UZlKQXQJ� GHU� .U|QXQJVLQVLJQLHQ
��� 9JO��+DQH\��6��������� 9JO��6RORYLHY��6������ELV�����



��

ZLUNWH�VLFK�GDKHU�HKHU�JHJHQ�GLH�$N]HSWDQ]�GHV�=DUHQWLWHOV�DXV��+LQ]X�NDP�GLH�YHUERUJHQH$QJVW� 3ROHQ� ±� /LWDXHQV�� GD�� GLH� $QHUNHQQXQJ� GHV� 0RVNDXHU� +HUUVFKHUWLWHOV� GXUFK� GHQ:HVWHQ�]X�HLQHU�0LJUDWLRQ�GHU�UXVVLVFKHQ�%HY|ONHUXQJ�LQ�5LFKWXQJ�GHV�5XVVLVFKHQ�5HLFKHVI�KUHQ�N|QQWH�
'LH�9HUWUHWHU�5X�ODQGV�ZDQGWHQ�VLFK�GHVKDOE�HLQHU�QHXHQ��SUDNWLVFKHUHQ�(UNOlUXQJ� I�U�GLH.U|QXQJ� LKUHV� +HUUVFKHUV� ]X�� 'DQDFK� ZDU� HV� ]XU� .U|QXQJ� ,YDQV� ,9�� DOV� )ROJH� VHLQHU9ROOMlKULJNHLW�JHNRPPHQ��'LH�.U|QXQJ�ZXUGH�QXQ�PHKU�DOV�HLQ�Q�FKWHUQHV�5LWXDO�GDUJHVWHOOW�GDV�VLFK�DXI�GLH�QLFKW�]X�OHXJQHQGH�7DWVDFKH�]XU�FNI�KUHQ�OLH���GD��GHU�HUZDFKVHQH�3ULQ]QXQ�ÄDOOHLQH³�UHJLHUWH����
'DV�9RUELOG�GHV�=DUHQ�9ODGLPLU�0RQRPDFKV�EOLHE�WURW]GHP�EHVWHKHQ��(UJlQ]HQG�NDP�VSlWHUQRFK� HLQH�ZHLWHUH�5HFKWIHUWLJXQJ� KLQ]X�� 9HUVXFKWHQ� GLH�*HJQHU�5X�ODQGV�� GLH�%HGHXWXQJGHV�5XVVLVFKHQ�5HLFKHV�KHUXQWHU]XVSLHOHQ��ZXUGHQ�VLH�GDUDQ�HULQQHUW��GD��,YDQ�,9��QLFKW�QXU�EHU�0RVNDX��VRQGHUQ�LQ]ZLVFKHQ�DXFK��EHU�.D]DQ��GDV�HEHQVR�ZLH�0RVNDX�6LW]�YRQ�=DUHQZDU�� UHJLHUWH���� ,YDQ� VROOWH� GDPLW�� QHEHQ� GHP� HLJHQWOLFKHQ� =DUHQWLWHO�� GHQ� 0RVNDX� YRQ9ODGLPLU�0RQRPDFK�JHHUEW�KDWWH��VHLQHQ�$QVSUXFK�DXI�HLQ�DQGHUHV�5HFKW�VW�W]HQ�N|QQHQ�$OOHUGLQJV�EDUJ�GLHVH�5HFKWIHUWLJXQJ�HLQ�5LVLNR�LQ�VLFK��GDV�PDQ�LQ�0RVNDX�P|JOLFKHUZHLVHQLFKW� YRUDXVJHVHKHQ� KDWWH�� (V� EHVWDQG� GLH� *HIDKU� GHU� $QHUNHQQXQJ� GLHVHV� ]ZHLWHQ=DUHQWXPV�� GLH� DEHU� QLFKW� JOHLFK]HLWLJ� PLW� GHU� $QHUNHQQXQJ� GHV� =DUHQWXPV� YRQ� 0RVNDXHLQKHUJHKHQ�PX�WH�
����� PHOGHWH� VLFK� GHU� 0HWURSROLW� 0DNDULM� ]X� :RUWH� XQG� YHUWHLGLJWH� VHLQH� 9HUVLRQ� ]XU=DUHQNU|QXQJ�� LQGHP� HU� PHKU� RGHU� ZHQLJHU� GLH� EHUHLWV� EHNDQQWHQ� 5HFKWIHUWLJXQJHQZLHGHUKROWH�XQG�GDEHL�QRFK�HLQPDO�JHVRQGHUW�KHUDXVVWHOOWH��GD��GHU�=DUHQWLWHO�GLH�3RVLWLRQHQGHU�DQGHUHQ�+HUUVFKHU�LQ�NHLQHU�:HLVH�JHIlKUGH��6FKOLH�OLFK�VHL�GRFK�JHQDX�GDV�*HJHQWHLOGHU�)DOO�� GD�GHU�=DU�DOOH�7LWHO� GHU�DQGHUHQ�+HUUVFKHU�DN]HSWLHUW� KDEH�XQG�NHLQHP�DQGHUHQ5HJHQWHQ�VHLQH�6WHOOXQJ�VWUHLWLJ�PDFKHQ�ZROOH�
0LW� GHU� VWHLJHQGHQ� $Q]DKO� YRQ� $QHUNHQQXQJHQ� GXUFK� DQGHUH� 0lFKWH� JHULHWHQ� GLH$QHUNHQQXQJVJHJQHU� XQWHU� 'UXFN�� %HUHLWV� ����� NRQQWHQ� GLH� 9HUWUHWHU� GHV� =DUHQ� VHFKV'RNXPHQWH�XQWHUVFKLHGOLFKHU�+HUUVFKHU�YRUZHLVHQ��GLH�GHQ�XPVWULWWHQHQ�7LWHO�WUXJHQ��'DYRQZDU� GLH� $QHUNHQQXQJ� GHV� =DUHQ� GXUFK� GHQ� W�UNLVFKHQ� 6XOWDQ� OHLFKW� DOV� GLH� HLQHV8QJOlXELJHQ�]XU�FN]XZHLVHQ��%HL�GHQ�DQGHUHQ� I�QI�KDQGHOWH�HV�VLFK�XP�GLH�$QHUNHQQXQJGXUFK�FKULVWOLFKH�+HUUVFKHU��GDUXQWHU�.DLVHU�0D[LPLOLDQ�,���GHU�GLH�UXVVLVFKHQ�*UR�I�UVWHQ�MDEHUHLWV������DOV�=DUHQ�WLWXOLHUW�KDWWH�VRZLH�GLH�$QHUNHQQXQJ�GXUFK�GHQ�GlQLVFKHQ�XQG�GHQHQJOLVFKHQ�.|QLJ�
,Q� GLHVHU� =HLW� JULIIHQ� GLH� 'LSORPDWHQ� 5X�ODQGV�� XP� GLH� /HJLWLPDWLRQ� GHU� =DUHQNU|QXQJ� ]XXQWHUVW�W]HQ��DXI�HLQHQ�DQGHUHQ�7HLO�GHU� Ä/HJHQGHQ�YRQ�GHQ�)�UVWHQ�YRQ�9ODGLPLU³�]XU�FN�6LH� EHGLHQWHQ� VLFK� GHV� JHQHDORJLVFKHQ� 0RGHOOV� GHU� 5XULNLGHQ���� 'DQDFK� EHWUDXWH� GHUU|PLVFKH� .DLVHU� $XJXVWXV� EHL� VHLQHU� QHXHQ� (LQWHLOXQJ� GHU� :HOW� VHLQHQ� )UHXQG� +HURGHV$QWLSDV�PLW� GHQ� -XGHQ�� VHLQHQ� %UXGHU�PLW� bJ\SWHQ� XQG� $OH[DQGULD� XQG�� YRQ� EHVRQGHUHP,QWHUHVVH��VHLQHQ�%UXGHU�3UXV�PLW�GHU�+HUUVFKDIW��EHU�0DULHQEXUJ�XQG�GHVVHQ�8PJHEXQJ�$XV� GHU� +HUUVFKDIW� GHV� 3UXV� HUKLHOW� GDV� /DQG� DQ� GHU�:HLFKVHO� GHQ� 1DPHQ� 3UXVVLD�� $XV3UHX�HQ� VHL� DXFK� GHU� GLUHNWH� 1DFKNRPPH� GHV� 3UXV�� HLQ� JHZLVVHU� )�UVW� 5LXULN� DXV� GHUU|PLVFKHQ�=DUHQIDPLOLH�GHV�$XJXVWXV��QDFK�1RZJRURG�JHNRPPHQ�XQG�KDEH�GDV�5XVVLVFKH5HLFK� JHJU�QGHW�� *HVDQGWH� DXV� 1RZJRURG� ZLHGHUXP� ZDUHQ� QDFK� 3UHX�HQ� JHVFKLFNWZRUGHQ��XP�5LXULN�XP�8QWHUVW�W]XQJ�LQ�1RZJRURG�]X�ELWWHQ��'LH�/HJHQGH�EHVDJW�ZHLWHU��GD�QLFKW� QXU� GHU� +HLOLJH� 9ODGLPLU� HLQ�1DFKNRPPH�5LXULNV� VHL�� VRQGHUQ� LP� DFKWHQ�*HVFKOHFKWDXFK�9ODGLPLU�9VHYRORGRYLF�0RQRPDFK����
��� 9JO��/HKWRYLUWD��6��������� 3'6��%G��,,��6S������XQG������DXFK�/HKWRYLUWD��6��������� 3'6��%G��,,��6S������VRZLH�����XQG�������� 9JO��+DQH\��6������ELV�����



��

=XU� ZHLWHUHQ� 8QWHUVW�W]XQJ� GHU� $UJXPHQWDWLRQHQ� ZXUGH� GDV� JHQHDORJLVFKH� 0RGHOO� GHUUXVVLVFKHQ�+HUUVFKHU�KHUDQJH]RJHQ��+LHU�JLQJ�HV�GDUXP��GLH�ODQJH�KLVWRULVFKH�7UDGLWLRQ�GHV+HUUVFKHUKDXVHV� DXI]X]HLJHQ�� 'LH� )�UVWHQ� YRQ� 9ODGLPLU� ZDUHQ� ]XPLQGHVW� 9HUZDQGWH� YRQ$XJXVWXV�XQG�-XOLXV�&DHVDU��8QG�ZHQQ�PDQ�QLFKW�]X�JHQDX�PLW�GHQ�JHVFKLFKWOLFKHQ�'HWDLOVXPJHKW�� VR� HUZHLVHQ� VLFK� VRJDU� DOOH� ZLFKWLJHQ� .DLVHU� QDFK� GHU� 6LQWIOXW� DOV� 9RUIDKUHQ5LXULNV���� GD� GLH� (U]lKOXQJ� GHV� JHQHDORJLVFKHQ� 0RGHOOV� PLW� GHU� $XIWHLOXQJ� GHV� /DQGHVGXUFK�1RDK�QDFK�GHU�6LQWIOXW�]ZLVFKHQ�VHLQHQ�6|KQHQ�EHJLQQW��%HL�GLHVHP�JHVFKLFKWOLFKHQ5�FNJULII�JLEW�HV�DOOHUGLQJV�HLQHQ�ORJLVFKHQ�%UXFK�LQ�GHU�6WUXNWXU�GHV�7H[WHV� ��� .OHRSDWUD�GLH�OHW]WH�3WROHPlHULQ��KHLUDWHWH�$QWRQLXV�XQG�EHJLQJ�6HOEVWPRUG��DOV�VLH�YRQ�$XJXVWXV��KLHUGHP�%UXGHU�-XOLXV�&DHVDUV��QDFK�5RP�JHEUDFKW�ZXUGH��$Q�GLHVHP�3XQNW�EHILQGHW�VLFK�HLQ6SUXQJ�LQ�GHU�(U]lKOXQJ��GHQQ�VLH�IROJW�QXQ�SO|W]OLFK�GHP�6WDPP�GHV�$XJXVWXV��ZREHL�YRQGLHVHP� =HLWSXQNW� DQ� GDV� *HZLFKW� DXI� GHU� :HOWDXIWHLOXQJ� GXUFK� $XJXVWXV� OLHJW�� %HL� GHU%HWUDFKWXQJ� GHV� JHQHDORJLVFKHQ�0RGHOOV� GHU� 5XVVHQ�PX�� EHU�FNVLFKWLJW� ZHUGHQ�� GD� HVVLFK�EHL�GHU�.RQVWUXNWLRQ�VROFKHU�JHQHDORJLVFKHQ�:XU]HOQ�]XP�DQWLNHQ�5|PLVFKHQ�5HLFK�XPHLQH�I�U�GLHVH�=HLW�QLFKW�XQJHZ|KQOLFKH�XQG�JHQHUHOOH�HXURSlLVFKH�(QWZLFNOXQJ�KDQGHOWH� ���,PPHU� ZLHGHU� ILQGHW� VLFK� LQ� GHU� :LVVHQVFKDIW� GLH� %HKDXSWXQJ�� GD�� VLFK� GLH� +HUUVFKHU5X�ODQGV� DOV� 1DFKIROJHU� XQG� (UEHQ� GHV� %\]DQWLQLVFKHQ� 5HLFKHV� VDKHQ�� ZDV� GXUFK� GLHVRJHQDQQWH�Ä7KHRULH�YRP�'ULWWHQ�5RP³�EHOHJW�ZHUGHQ�VROOWH�
'LH� ,GHH� HLQHV� YRQ� HLQHP� 2UW� ]XP� DQGHUHQ� ÄZDQGHUQGHQ³� 5RPV� LVW� NHLQH� UXVVLVFKH(UILQGXQJ��'HU�*HGDQNH�HLQHV�1HXHQ�5RPV�ZXUGH�JHERUHQ��QDFKGHP�GLH�+DXSWVWDGW�GHV5|PLVFKHQ�5HLFKHV�VDPW�LKUHQ�(LJHQVFKDIWHQ�XQG�LKUHU�%HVFKDIIHQKHLW�QDFK�.RQVWDQWLQRSHOYHUOHJW�ZRUGHQ�ZDU���� $XI�GHP�FKDONHGRQLVFKHQ�.LUFKHQNRQ]LO�����ZXUGH�GHP�3DWULDUFKHQ.RQVWDQWLQRSHOV� GHU� HKUHQYROOH� 7LWHO� GHV� gNXPHQLVFKHQ� 3DWULDUFKHQ� YHUOLHKHQ�� ZRPLW� LKPGHU� 3DWULDUFK� 5RPV�� GHU� 3DSVW�� $QWLRFKLD�� $OH[DQGULD� XQG� -HUXVDOHP� XQWHUVWHOOWH�*HUHFKWIHUWLJW�ZXUGH�GLHV�GXUFK�GLH�6WHOOXQJ�.RQVWDQWLQRSHOV�DOV�6WDGW�GHV�Ä1HXHQ�5RPV³����(QJ�GDPLW�YHUEXQGHQ�ZDU�GLH�ZHVWOLFKH�ÄWUDQVODWLR�LPSHULL³��ZRQDFK�GHU�3DSVW�GDV�5|PLVFKH5HLFK�]XU�FN�QDFK�:HVWHQ��EHUWUDJHQ�NRQQWH��ZHQQ�HV�LKP�DQJHPHVVHQ�HUVFKLHQ��6R�ZDU5RP� PLW� GHP� .DLVHU� XQG� GHU� LPSHULDOHQ� ,GHH� YHUEXQGHQ�� 5RP� ZDU� GRUW�� ZR� GHU� .DLVHUUHVLGLHUWH�� (LQH� $UW� GHV� 'HQNHQV�� GLH� HQJ�PLW� GHU� ,GHH� YRQ� HLQHP� XQLYHUVDOHQ� 6WDDW� XQGHLQHP�+HUUVFKHU�YHUEXQGHQ�LVW��ZHVKDOE�GLH�,GHH�GHV�ÄZDQGHUQGHQ�5RPV³��DOV�VLH�LQ�0RVNDXDXINDP��XQDEKlQJLJ�GDYRQ�GXUFK�ZHQ�XQG�LQ�ZHOFKHU�)RUP��DXI�JUR�HV�,QWHUHVVH�VWLH��
'HU�9HUVXFK��GHQ�0DQWHO�5RPV��EHU�GLH�6FKXOWHUQ�0RVNDXV�]X� OHJHQ�ZXUGH�ZlKUHQG�GHVVSlWHQ�����-DKUKXQGHUWV�XQWHUQRPPHQ��*UR�I�UVW� ,YDQ� ,,,��ZXUGH������ LQ�HLQHP�'RNXPHQWGHV� 0HWURSROLWHQ� =RVLPRV�� LQ� GHP� HU� GDV� (QGH� GHU� :HOW� YRUDXVVDJWH�� DOV� GHU� QHXH.RQVWDQWLQ� GHV� 1HXHQ� 5RPV� EH]HLFKQHW���� 'HU� 9HUJOHLFK� PLW� .RQVWDQWLQRSHO� ZDU� LP:HVHQWOLFKHQ� UHOLJL|VHU� 1DWXU�� (U� VROOWH� ]HLJHQ�� GD�� 0RVNDX� MHW]W� ]XU� +HLPDW� GHU$XVHUZlKOWHQ�JHZRUGHQ�ZDU��6R�ZDU�HV�QXU�HLQH�)UDJH�GHU�=HLW��ELV� MHPDQG�GLH� ,GHH�YRP'ULWWHQ� 5RP� DXI� 0RVNDX� �EHUWUXJ�� QDFKGHP� .RQVWDQWLQRSHO� EHUHLWV� DOV� GDV� =ZHLWH� 5RPEH]HLFKQHW�ZXUGH��'LHVHU� MHPDQG��GHU�GLH�EHU�KPWH�7KHRULH� Ä0RVNDX�GDV�'ULWWH�5RP³�DP$QIDQJ�GHV�����-DKUKXQGHUWV�VFKULIWOLFK�IHVWJHKDOWHQ�KDW��ZDU�GHU�0|QFK�)LORIHL��:LU�ZLVVHQGDKHU�� GD�� GLHVH� 7KHRULH� WDWVlFKOLFK�� ZRKO� IRUPXOLHUW�� ZHQLJVWHQV� ELV� ]XP� (QGH� GHU5HJLHUXQJV]HLW�9DVLOLMV� ,,,�� H[LVWLHUWH�XQG�DP�+RI� ]LUNXOLHUWH��$XFK�9DVLOLM� ,,,��ZX�WH� YRQ�GHU7KHRULH� DXV�HLQHP�SHUV|QOLFKHQ�%ULHI� )LORIHLV� DQ� LKQ���� :DQQ�VLH� GDV�HUVWH�0DO�P�QGOLFKIRUPXOLHUW�ZXUGH��Ol�W�VLFK�QLFKW�PHKU�]XU�FNYHUIROJHQ�
'DV� :RUW� Ä7KHRULH³� LVW� LQ� GLHVHP� =XVDPPHQKDQJ� ZRKO� HLQH� DQJHEUDFKWH� )RUPXOLHUXQJ�)LORIHLV�.RQVWUXNWLRQ�YRP�'ULWWHQ�5RP�VFKHLQW�ORJLVFK�XQG�JXW�GDUJHOHJW��'LH�7KHRULH�EDVLHUWDXI�GHP�%LOG�YRP�DSRNDO\SWLVFKHQ�:HLE��GDV�YRQ�HLQHP�=XIOXFKWVRUW�]XP�DQGHUHQ�IOLHKW�XQG
��� 9JO��+DQH\��6������XQG�������� 9JO��GD]X�GHQ�.RPPHQWDU�YRQ�+DQH\��6������������EHVRQGHUV�$QPHUNXQJHQ��������������� 9JO��/HKWRYLUWD��6HLWH������� 9JO��GD]X�5XQFLPDQ��6�����ELV������� 9JO��8OOPDQQ��6�����XQG������� 9JO��/XUH��6������ELV�����VRZLH�6WUHPRRXNKRII��6������XQG�����XQG�DXFK�/HKWRYLUWD��6�������� 9JO��.lPSIHU��%HREDFKWXQJHQ��6������XQG�����YJO��]XU�*ODXEZ�UGLJNHLW�)LORIHLV�XQG�VHLQHU�'RNXPHQWH/HKWRYLUWD��6�����



��

GDEHL�YRQ�HLQHP�'UDFKHQ��GHP�7HXIHO��JHMDJW�ZLUG���� )LORIHL� LQWHUSUHWLHUWH�GLH�)UDX�DOV�GLH&KULVWOLFKH�.LUFKH�� GLH� GXUFK�GLH� DSROOLQDULVFKH� ,UUOHKUH�� GHQ�.DWKROL]LVPXV�� ]XP�9HUODVVHQ5RPV�JHWULHEHQ�ZXUGH�XQG�QDFK�GHP�DFKWHQ�.RQ]LO�YRQ�)ORUHQ]��ZHOFKHV�]XU�8QLRQ�PLW�GHQ.DWKROLNHQ� I�KUWH�� DXV� GHP� =ZHLWHQ� 5RP�� .RQVWDQWLQRSHO�� IORK�� /HW]WOLFK� ILQGHW� GLH� .LUFKH$V\O�LP�'ULWWHQ�5RP��GHP�ÄQHXHQ�JUR�HQ�5X�ODQG³��VR�GD��HV�YRQ�GLHVHP�$XJHQEOLFN�DQ�QXUHLQH�KHLOLJH��NDWKROLVFK�±�DSRVWROLVFKH�.LUFKH�GHV�2VWHQV�JLEW�� GLH� YRQ�5X�ODQG�DXV� LQ�GLHJDQ]H� :HOW� DXVVWUDKOW� XQG� YRQ� HLQHP� RUWKRGR[HQ� =DUHQ� EHVFK�W]W� ZLUG�� 'LHVHP� 5HLFKVROOWHQ�DOOH�DQGHUHQ�EHLWUHWHQ���� 5X�ODQG�VW�QGH�GDPLW�GHQ�5XLQHQ�GHU� UHVWOLFKHQ�:HOW�DOVZDKUHV�,PSHULXP��DOV�OHW]WHU�+DOW�GHU�2UWKRGR[LH��JHJHQ�EHU��'LHVH�HLQ]LJDUWLJH�3RVLWLRQ��VRNRQVWUXLHUW�XQG�JHVFKLOGHUW��ZlUH�DOOHUGLQJV�ZHQLJHU�HLQ�ORFNHQGHV�3ULYLOHJ�DOV�HLQH�VFKZHUHYHUDQWZRUWXQJVYROOH�%�UGH��'LH�UXVVLVFKHQ�+HUUVFKHU�WU�JHQ�GLH�9HUDQWZRUWXQJ�I�U�GDV��ZDVYRQ�GHU�&KULVWHQKHLW��EULJJHEOLHEHQ�ZDU��'LHVH��DXV� UHOLJL|VHQ�hEHUOHJXQJHQ�HQWVWDQGHQH�7KHRULH�YRP�'ULWWHQ�5RP��QDFK�GHU�HV�NHLQ�9LHUWHV�PHKU�JHEHQ�VROOWH��PDFKWH�DXFK�DP�+RIGLH� 5XQGH� XQG� HUP|JOLFKWH� HLQH� JUR�DUWLJH� 9LVLRQ�� GLH� VLFK� KHUYRUUDJHQG� I�U� SROLWLVFKH9RUKDEHQ� QXW]HQ� OLH�� XQG� PLW� GHU� UHOLJL|VHQ� XQG� NLUFKOLFKHQ� 9LVLRQ� )LORIHLV� QLFKWV� PHKUJHPHLQVDP� KDWWH�� =XP� %HLVSLHO� OLH�H� VLFK� GLH� /HJLWLPDWLRQ� GHV� =DUHQWLWHOV� XQG� HLQHUDOOJHPHLQHQ� LPSHULDOHQ� ,GHH� HEHQVR� HLQIDFK� GXUFK� GLH� .RQVWUXNWLRQ� GHV� 'ULWWHQ� 5RPVHUNOlUHQ�ZLH�GHU�$XIEDX�HLQHV�XQLYHUVHOOHQ�.DLVHUUHLFKHV�XQWHU�GHU�)�KUXQJ�HLQHV�HLQ]LJHQFKULVWOLFKHQ�.DLVHUV��$EHU�XQDEKlQJLJ�GDYRQ��ZLH� LQWHUHVVDQW�GLH�7KHRULH�YRP�'ULWWHQ�5RPZDU�XQG�ZLH�YLHOH�$XVJHVWDOWXQJVP|JOLFKNHLWHQ�VLH�ERW��HV�PX��HLQH�7DWVDFKH�EHU�FNVLFKWLJWZHUGHQ�� $X�HUKDOE� GHU� 7H[WH� )LORIHLV� VFKHLQW� PDQ� LQ� 5X�ODQG� NHLQH� 9HUZHQGXQJ� I�U� VLHJHIXQGHQ� ]X� KDEHQ�� :HGHU� GLH� QLNRQLVFKH� &KURQLN�� HLQH� XPIDVVHQGH� 6DPPOXQJ� GHV0HWURSROLWHQ� 'DQLLO� DXV� GHQ� VSlWHQ� ]ZDQ]LJHU� -DKUHQ� GHV� ���� -DKUKXQGHUWV�� QRFK� DQGHUH&KURQLNHQ�RGHU�4XHOOHQ�GLHVHU�=HLW��GLH�KHUDQJH]RJHQ�ZHUGHQ�N|QQHQ��ZHLVHQ�GDUDXI�KLQ�GD�� Ä2IIL]LHOOH³� MHPDOV� LQ� GLHVHP� 6LQQH� �EHU� 0RVNDX� XQG� GLH� 7KHRULH� YRP� 'ULWWHQ� 5RPJHVSURFKHQ�KDEHQ�
$OO�GLHVH�/HJHQGHQ�WHLOHQ�EHVWLPPWH�*UXQGLGHHQ�XQG�LKUH�%HGHXWXQJ�OLHJW� LQ�GHU�7DWVDFKH�GD��VLH�QLFKW�QXU�0RVNDX�DOV�6WDDW�VRQGHUQ� LQVEHVRQGHUH�DXFK�GHQ�=DUHQWLWHO� OHJLWLPLHUHQ�'HQQRFK� VROOWHQ� VLH� DOV� XQDEKlQJLJH� (UNOlUXQJHQ� I�U� GLH� YHUlQGHUWH� 3RVLWLRQ� 5X�ODQGVJHVHKHQ� ZHUGHQ�� $XFK� ZHQQ� LKU� 8UVSUXQJ� WHLOZHLVH� ELV� KHXWH� QRFK� QLFKW� DEVFKOLH�HQGJHNOlUW� ZHUGHQ� NRQQWH�� VR� VSULFKW� GLH� ([LVWHQ]� GLHVHU� -DKUKXQGHUWH� DOWHQ� (U]lKOXQJHQ� I�UVLFK��6LH�DOOH�OLHIHUWHQ�PHQWDOH�:HUN]HXJH��XP�5X�ODQG�DXI�HLQ�K|KHUHV�1LYHDX�LP�9HUJOHLFK]X�DQGHUHQ�0lFKWHQ�]X�KHEHQ�
1DFK� GHU� $XIO|VXQJ� GHV� .LHZHU� 5HLFKHV� ZDQGHUWH� GHU� 0LWWHOSXQNW� GHU� RVWVODZLVFKHQ)�UVWHQW�PHU�LQ�GHQ�1RUGRVWHQ��'LH�6WDGW�9ODGLPLU��|VWOLFK�GHV�KHXWLJHQ�0RVNDX��ZXUGH�I�UHLQLJH�=HLW�6LW]�GHU�*UR�I�UVWHQ�XQG�0HWURSROLWHQ��'DV�$QVHKHQ�9ODGLPLUV�ZDU�VR�EHGHXWHQG�GD��GLH�*UR�I�UVWHQ��DXFK�QDFKGHP�VLH�LKUHQ�6LW]�QDFK�0RVNDX�YHUOHJW�KDWWHQ��GHQ�7LWHO�GHV*UR�I�UVWHQ� YRQ� 9ODGLPLU� LQ� LKUHP� 7LWHO� EHLEHKLHOWHQ�� 6LH� IROJWHQ� GDPLW� GHP� %HLVSLHO� GHU0HWURSROLWHQ��GLH��ZlKUHQG�VLH�LQ�9ODGLPLU�UHVLGLHUWHQ��GHQ�7LWHO�HLQHV�0HWURSROLWHQ�YRQ�.LHZEHLEHKLHOWHQ��6R�NRPPW�HV��GD��GDV�.LHZHU�5HLFK��9ODGLPLU�XQG�0RVNDX�LQ�GHU�*HVFKLFKWH5X�ODQGV� ]X� HLQHU� XQ]HUVW|UEDUHQ� .HWWH� YHUEXQGHQ� ZXUGHQ�� GXUFK� GLH� GLH� *UR�I�UVWHQ0RVNDXV� GDV� 5HFKW� ]XP� $OWHUVYRUVLW]�� GHU� YRQ� GHQ� +HUUVFKHUQ� .LHZV� EHVHW]W� ZXUGH�HUKLHOWHQ�
��� 'LH�2IIHQEDUXQJ�GHV�-RKDQQHV�����.DSLWHO��8QG�HV�HUVFKLHQ�HLQ�JUR�HV�=HLFKHQ�LP�+LPPHO��HLQ�:HLE��PLW�GHU6RQQH�EHNOHLGHW��XQG�GHU�0RQG�XQWHU�LKUHQ�)��HQ�XQG�DXI�LKUHP�+DXSW�HLQH�.URQH�YRQ�]Z|OI�6WHUQHQ������8QG�VLHJHEDU�HLQHQ�6RKQ��HLQ�.QlEOHLQ��GHU�DOOH�+HLGHQ�VROOWH�ZHLGHQ�PLW�HLVHUQHP�6WDEH��8QG�LKU�.LQG�ZDUG�HQWU�FNW�]X*RWW�XQG�VHLQHP�6WXKO��8QG�GDV�:HLE�HQWIORK�LQ�GLH�:�VWH��ZR�VLH�HLQHQ�2UW�KDW��EHUHLWHW�YRQ�*RWW��GD��VLHGDVHOEVW�HUQlKUWH�Z�UGH�WDXVHQG�]ZHLKXQGHUWXQGVHFK]LJ�7DJH������8QG�GD�GHU�'UDFKH�VDK��GD��HU�YHUZRUIHQ�ZDUDXI�GLH�(UGH��YHUIROJWH�HU�GDV�:HLE��GLH�GDV�.QlEOHLQ�JHERUHQ�KDWWH��8QG�HV�ZXUGHQ�GHP�:HLEH�]ZHL�)O�JHOJHJHEHQ�ZLH�HLQHV�JUR�HQ�$GOHUV��GD��VLH�LQ�GLH�:�VWH�IO|JH�DQ�LKUHQ�2UW��GD�VLH�HUQlKUHW�Z�UGH�HLQH�=HLW�XQG]ZHL�=HLWHQ�XQG�HLQH�KDOEH�=HLW�YRU�GHP�$QJHVLFKW�GHU�6FKODQJH��8QG�GLH�6FKODQJH�VFKR��QDFK�GHP�:HLEH�DXVLKUHP�0XQG�HLQ�:DVVHU�ZLH�HLQHQ�6WURP��GD��HU�VLH�HUVlXIWH��$EHU�GLH�(UGH�KDOI�GHP�:HLEH�XQG�WDW�LKUHQ�0XQGDXI�XQG�YHUVFKODQJ�GHQ�6WURP��GHQ�GHU�'UDFKH�DXV�VHLQHP�0XQGH�VFKR����� (LQH�DXVI�KUOLFKH�XQG�VHKU�DQVFKDXOLFKH�'DUVWHOOXQJ�EHL�/HKWRYLUWD��6�����ELV�����



��

:HQQ� GLH� /HJHQGH� GHU� .U|QXQJVLQVLJQLHQ� GHV� 9ODGLPLU�0RQRPDFK� RKQH� =XVDPPHQKDQJPLW� GHP� JHQHDORJLVFKHQ� 0RGHOO� HU]lKOW� ZLUG�� VFKHLQW� HV�� GD�� GLH� ,QVLJQLHQ� KDXSWVlFKOLFKZHJHQ�GHU�PLOLWlULVFKHQ�0DFKW�5X�ODQGV��EHUJHEHQ�ZXUGHQ��0LWHLQDQGHU�YHUEXQGHQ�]HLJHQGLH� EHLGHQ� /HJHQGHQ�� GD�� GLH� 0RVNDXHU� '\QDVWLH�� GHUHQ�:XU]HOQ� ELV� LQV� (UVWH� 5RP� ]X$XJXVWXV� UHLFKWHQ�XQG�GLH� YRQ�GHUHQ�PLOLWlULVFKHU�.UDIW� XQWHUVW�W]W�ZXUGH�� HLQHQ�$QVSUXFKDXI�GLH�,QVLJQLHQ�YRQ�$XJXVWXV�XQG�GHQ�=DUHQWLWHO�KDWWH��'LH�5XVVHQ�ZXUGHQ�LQ�GLHVHP�7HLODOV� $EN|PPOLQJH� GHV� .DLVHUV� GDUJHVWHOOW�� GLH� JHUDGH� GLH� ÄNDLVHUOLFKHQ³� ,QVLJQLHQ� HUKDOWHQKDWWHQ��5X�ODQG� LVW�KLHU�DOV�HLQ�DQJHVHKHQHU�7HLO� GHU�ZDKUHQ�*OlXELJHQ�]X�YHUVWHKHQ�XQGQLFKW�DOV�7HLO�HLQHV�QHXHQ�XQG�HLQ]LJHQ�5RPV��'DV�5XVVLVFKH�5HLFK��EHUQDKP�GDKHU�QLFKWGLH�5ROOH�.RQVWDQWLQRSHOV�
(V�JDE�ZlKUHQG�GHV�����-DKUKXQGHUWV�YLHOH�XQWHUVFKLHGOLFKH�9HUVLRQHQ�GHU�*HVFKLFKWHQ��GLHGDV� JHQHDORJLVFKH� 0RGHOO� XQG� GHQ� 5XKP� GHU� )�UVWHQ� YRQ� 9ODGLPLU� XQG� 0RVNDXEHVFKULHEHQ��7HLO�GHU�RIIL]LHOOHQ�*HVFKLFKWH�ZXUGHQ�VLH�HUVW�GXUFK�GLH�9HU|IIHQWOLFKXQJ�LQ�GHQ&KURQLNHQ�� 'LH� QLNRQLVFKH� &KURQLN� YHUQDFKOlVVLJWH� GLH� *HVFKLFKWH� GHU� .U|QXQJVLQVLJQLHQ0RQRPDFKV��GD�VLH�HQWZHGHU�XQP|JOLFK�±�9ODGLPLU�0RQRPDFK�XQG�.RQVWDQWLQ�0RQRPDFKZDUHQ��ZLH�DXV�GHQ�&KURQLNHQ�HUVLFKWOLFK��NHLQH�=HLWJHQRVVHQ�±�RGHU�SROLWLVFK�XQQ|WLJ�ZDU�'LH� HLQ]LJH�*HOHJHQKHLW�� EHL� GHU� HLQ� %H]XJ� ]X� GHQ� ,QVLJQLHQ� GHV� 0RQRPDFKV� KHUJHVWHOOWZXUGH�� ZDU� GLH� .RUHJHQWHQNU|QXQJ�'LPLWULMV�� *HQHDORJLVFK�ZXUGHQ� GLH�:XU]HOQ� 5X�ODQGVWUDGLWLRQHOO�QRFK�LPPHU�ÄQXU³�ELV�]X�5LXULN�]XU�FNJHI�KUW��'LH�DQWLNH�$EVWDPPXQJ�GHU�)�UVWHQYRQ�9ODGLPLU�IDQG�LKUHQ�:HJ�HUVW�VSlWHU�LQ�GLH�RIIL]LHOOH�*HVFKLFKWVVFKUHLEXQJ�
�����8QSUREOHPDWLVFKH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV$OV� .RQVHTXHQ]� GHU� .U|QXQJ� ,YDQV� ,9�� lQGHUWH� VLFK� GHU� 8PJDQJ� GHU� 5XVVHQ� PLW� GHP=DUHQWLWHO��$XV�GHP�*UR�I�UVWHQ�ZDU�MHW]W�HLQ�=DU�JHZRUGHQ��XQG�HV�JLQJ�GDUXP��GLHVHP�GLHHQWVSUHFKHQGH�$QHUNHQQXQJ�]X�YHUVFKDIIHQ��)�U�GLH�/lQGHU��GLH�GHQ�=DUHQWLWHO�EHUHLWV�IU�KHUDQHUNDQQW� XQG� EHQXW]W� KDWWHQ�� HUJDE� VLFK� NHLQH� 9HUlQGHUXQJ�� 'lQHPDUN� XQG� /LYODQGYHUXUVDFKWHQ�NHLQH�6FKZLHULJNHLWHQ��$XFK�6FKZHGHQ�HUNDQQWH�GHQ�=DUHQWLWHO�DQIlQJOLFK�DQ�(UVW�XQWHU�-RKDQQ� ,,,���GHU�6FKZHGHQ�YRQ������DQ� UHJLHUWH��EHJDQQ�6FKZHGHQ�VLFK�JHJHQGHQ�7LWHO�]X�ZHKUHQ��(LQ�QHXHV�0LWJOLHG�GHV�Ä7ROHUDQ]FOXE³�ZDU�(QJODQG��ZHOFKHV�VHLW�GHQI�QI]LJHU�-DKUHQ�GHV�����-DKUKXQGHUWV�HLQHQ�UHJHQ�+DQGHO�XQG�GLSORPDWLVFKH�.RQWDNWH��EHUGLH� JHUDGH�HQWGHFNWH�:HL�PHHU� ±�5RXWH� XQWHUKLHOW�� Ä(PSHURU³� XQG� Ä,PSHUDWRU³� HUVFKHLQHQYRQ� $QIDQJ� DQ� KlXILJ� LQ� GHQ� hEHUVHW]XQJHQ� GLHVHU� =HLW�� 'LH� HQJOLVFKHQ� 3ROLWLNHU� ZDUHQNRPPHU]LHOO� PRWLYLHUW� XQG� GLH� 7LWHO� ZDUHQ� I�U� VLH� HKHU� ]ZHLWUDQJLJ�� (LQH� DQQHKPEDUH0|JOLFKNHLW��GHP�YLHOYHUVSUHFKHQGHQ�*HVFKlIWVSDUWQHU�]X�VFKPHLFKHOQ��ZXUGH�RKQH�ZHLWHUH'LVNXVVLRQ� JHQXW]W�� ,Q� GHU� VRUJORVHQ� 3UD[LV� LQWHUQHU� 'RNXPHQWH� WULWW� HLQ� QLFKWEHGHXWXQJVORVHU� =XVDW]� ]XP� 7LWHO� =DU� DXI�� 6LH� EH]HLFKQHQ� GHQ� =DU� DOV� Ä(PSHURU� RI5XVVLD³���� :DV� OHW]WOLFK� DXFK� LPPHU� GHU� *UXQG� I�U� GLH� 7ROHUDQ]� GHU� (QJOlQGHU� ZDU�� GLH7LWHOIUDJH�WU�EWH�LP�����-DKUKXQGHUW�QLHPDOV�GDV�9HUKlOWQLV�GHU�EHLGHQ�/lQGHU�XQWHUHLQDQGHU�
=ZHL� $UJXPHQWH� ELOGHWHQ� LQ� GHU� %H]LHKXQJ� ]X� (QJODQG� DQIlQJOLFK� GLH� 6W�W]H� I�U� GHQ$QVSUXFK� DXI� GHQ� 7LWHO�� GLH� 0RVNDXHU� EHULHIHQ� VLFK� DXI� GHQ� %�QGQLVYHUWUDJ� PLW� .DLVHU0D[LPLOLDQ� ,�� YRQ� ����� VRZLH� DXI� GDV� 6FKUHLEHQ� GHV� 6XOWDQV� 6XOHLPDQ� ,��� LQ� GHP� GDVZHOWOLFKH� 2EHUKDXSW� GHV� FKULVWOLFKHQ� $EHQGODQGHV� E]Z�� GDV� +DXSW� DOOHU� 0XVOLPH� GHQ*UR�I�UVWHQ�9DVLOLM� ,,,��=DU�JHQDQQW�KDWWH��:HQLJ�VSlWHU�NRQQWH�0RVNDX�VLFK� MHGRFK�EHUHLWVDXI� GLH� HUVWHQ� EHLGHQ� RIIL]LHOOHQ� HQJOLVFKHQ� %RWVFKDIWHQ� LP� $SULO� ����� XQG� ����� EHUXIHQ�ZRULQ�GHU� MXQJH� ,YDQ� ,9��YRQ�.|QLJLQ�0DULD�YRQ�(QJODQG�XQG� LKUHP�*HPDKO�3KLOLSS� ,,�� YRQ6SDQLHQ� DOV� Ä,PSHUDWRU� WRWLXV� 5XVVLDH³� E]Z�� Ä� (PSHURU� RI� DOO� WKH� 5XVVLD³� DQJHVSURFKHQZXUGH���� 'LHVHU� 7LWHO� LVW� YRQ� (OLVDEHWK� ,�� �EHUQRPPHQ� XQG� ZlKUHQG� LKUHU� 5HJLHUXQJV]HLWRKQH�$XVQDKPH�EHLEHKDOWHQ�ZRUGHQ���� ,Q�JOHLFKHU�:HLVH�KDEHQ�GLH�6WXDUWV��GHQ�UXVVLVFKHQ+HUUVFKHUQ�ZHLWHUKLQ�Y|OOLJ�XQEHIDQJHQ�XQG�YRUEHKDOWORV�GHQ�7LWHO�Ä(PSHURU³�JHJHEHQ��� XQG
��� 6LHKH�7ROVWRM��6������������������XQG������������������������ 9JO��GD]X�7ROVWRM��6���������+DNOX\W��6������hEHUVEHUJHU��6������XQG�������� 'D]X�&RUUHVSRQGHQFH�,��6������ELV�����XQG�'RQQHUW��6�������� 9JO��/MXELPHQNR��6����ELV������&RUUHVSRQGHQFH�,,��6�����ELV����



��

DXFK�2OLYHU�&URPZHOO�KDW�LQ�HLQHP�YRQ�VHLQHP�6HNUHWlU�-RKQ�0LOWRQ�DXIJHVHW]WHQ�6FKUHLEHQYRP�-DKUH������GHQ�UXVVLVFKHQ�=DUHQ�Ä(PSHURU�DQG�*UHDW�'XNH�RI�5XVVLD³�JHQDQQW�
�����'LH�gNXPHQLVFKH�6\QRGH1DFK�GHU�.U|QXQJ�,YDQV�,9��YHUJLQJHQ�]HKQ�-DKUH��EHYRU�VLFK�0RVNDX�XP�GLH�$QHUNHQQXQJGHV� =DUHQ� GXUFK� .RQVWDQWLQRSHO� EHP�KWH�� (UVW� ����� IRUGHUWH� 0RVNDX� RIIL]LHOO� GLH$QHUNHQQXQJ� GHV� ����� YRQ� ,YDQ� ,9�� DQJHQRPPHQHQ� 7LWHOV� XQG� GHU� .U|QXQJ� GXUFK� GLHgNXPHQLVFKH� 6\QRGH�� 'HU� 3DWULDUFK� YRQ� .RQVWDQWLQRSHO�� YRQ� ,YDQ� ,9�� XP� %HVWlWLJXQJVHLQHV�$QVSUXFKV�DXI�GHQ�=DUHQWLWHO�JHEHWHQ�� OLH��VLFK�=HLW�PLW�GHU�$QHUNHQQXQJ��(U�KDWWHGLH�.U|QXQJ�,YDQV�,9��GXUFK�GHQ�0HWURSROLWHQ�0DNDULM�]ZDU�]XU�.HQQWQLV�JHQRPPHQ��VWHOOWH]XQlFKVW� MHGRFK� KHUDXV�� GD�� GLH� .U|QXQJ� ,YDQV� ,9�� QLFKW� LQ� hEHUHLQVWLPPXQJ� PLW� GHQDOWKHUJHEUDFKWHQ�5HJHOQ�GXUFKJHI�KUW�ZRUGHQ�ZDU��(LQ�0HWURSROLW�KDWWH�QLFKW�GDV�5HFKW��HLQHVROFKH�.U|QXQJ�]X�YROO]LHKHQ��)ROJOLFK�ZDU�GHU�3DWULDUFK�PHKU�DOV�]XU�FNKDOWHQG�PLW�VHLQHU$QHUNHQQXQJ��(U�NULWLVLHUWH�GLH�(LJHQLQLWLDWLYH�GHU�0RVNDXHU�XQG�VWHOOWH�GLH�hEHUOHJXQJ�DQ�GLH� .U|QXQJ� GXUFK� VHLQH� 5HSUlVHQWDQWHQ� ]X� ZLHGHUKROHQ�� 'HU� 3DWULDUFK� ZDU� LQ� GHURUWKRGR[HQ�:HOW�GHU�HLQ]LJH��GHU�HLQHQ�+HUUVFKHU�NU|QHQ�NRQQWH�
(UVW������WUDI�GLH�%HVWlWLJXQJVXUNXQGH�HLQ�XQG�,YDQ�,9��ZXUGH�GDQQ�VFKOLH�OLFK������YRQ�GHUgNXPHQLVFKHQ� 6\QRGH� RIIL]LHOO� DOV� =DU� EHVWlWLJW� ��� 'LHVH� 8UNXQGH� EHVWlWLJWH� LPZHVHQWOLFKHQ� GLHVHOEH� %HJU�QGXQJ� I�U� GLH� /HJLWLPLWlW� GHV� 0RVNDXHU� $QVSUXFKV� DXI� GHQQHXHQ�7LWHO�ZLH�0RVNDX�VHOEVW��'HU�(U]lKOXQJ�YRQ�GHQ�DQ�9ODGLPLU�0RQRPDFK��EHUVDQGWHQ,QVLJQLHQ� ZXUGH� MHGRFK� HLQ� +LQZHLV� GDUDXI� EHLJHI�JW�� GD�� VLFK� .RQVWDQWLQ� XP� VHLQHU9HUZDQGWVFKDIW� PLW� 9ODGLPLU� ZLOOHQ� ]X� GLHVHP� 6FKULWW� HQWVFKORVVHQ� KDEH�� 9ODGLPLUV8UJUR�PXWWHU�� GLH�(KHIUDX� YRQ�9ODGLPLU� GHP�+HLOLJHQ��ZDU� MD� GLH� E\]DQWLQLVFKH�3ULQ]HVVLQ$QQD���� 'DEHL� Ol�W� VLFK� IHVWVWHOOHQ�� GD�� GDV� 0RWLY� GHU� %OXWVYHUZDQGWVFKDIW� PLW� GHQE\]DQWLQLVFKHQ�.DLVHUQ� LQ� GHU� UXVVLVFKHQ�$UJXPHQWDWLRQ� NHLQH� 5ROOH� VSLHOWH�� (V� ZXUGH� LP=XVDPPHQKDQJ� PLW� GHU� /HJLWLPLWlW� GHV� UXVVLVFKHQ� =DUHQWXPV� LPPHU� ZLHGHU� YRQ$X�HQVWHKHQGHQ� LQV� 6SLHO� JHEUDFKW�� :HGHU� GLH� E\]DQWLQLVFKH� +HUNXQIW� $QQDV� QRFK� GLH6RILDV��GHU�*UR�PXWWHU�,YDQV�,9���ZXUGH�YRQ�6HLWHQ�GHU�5XVVHQ�MH�HUZlKQW����
'LH� %HVWlWLJXQJ� GHV� =DUHQWLWHOV� GXUFK� GHQ� 3DWULDUFKHQ� .RQVWDQWLQRSHOV� ZDU� I�U� 0RVNDX�DXFK�LP�.DPSI�XP�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�GXUFK�VHLQH�DXVOlQGLVFKHQ�3DUWQHU��YRQJU|�WHU�%HGHXWXQJ�
:HQQ� VLFK� GLH� GDU�EHU� DXVJHVWHOOWH� 8UNXQGH� GDQQ� DXFK� DOV� )lOVFKXQJ� HUZLHV� E]Z�� GDV.RQ]LO��GDV�]XU�$QHUNHQQXQJ�,YDQV�,9��DOV�=DU�JHI�KUW�KDEHQ�VROO��QLH�HLQEHUXIHQ�ZRUGHQ�LVW�VR�ZXUGH�GLH�7DWVDFKH�GHU�%HVWlWLJXQJ�VHOEVW�QLH�LQ�)UDJH�JHVWHOOW���� (QWVFKHLGHQG�LVW��GD�GHU�3DWULDUFK�]ZDU�GHQ�=DUHQWLWHO�DQ�,YDQ�,9��YHUJDE��DEHU��YHUJOHLFKEDU�PLW�GHU�6LWXDWLRQ�GHU=DUHQ�DXI�GHP�%DONDQ��PLW�GHP�$QHUNHQQXQJVDNW�NHLQHQ�QHXHQ�E\]DQWLQLVFKHQ�.DLVHU�VFKXIXQG�GLH�0RVNDXHU�ZDUHQ�PLW�GHU�$QHUNHQQXQJ�GXUFK�.RQVWDQWLQRSHO�]XIULHGHQ�
�����'HU�=DUHQWLWHO�XQG�3ROHQ�±�/LWDXHQ1DFK� GHU� .U|QXQJ� ,YDQV� ,9�� lQGHUWH� 5X�ODQG� VHLQ� 9HUKDOWHQ� EH]�JOLFK� GHU� 1XW]XQJ� GHV=DUHQWLWHOV�LQ�GHU�%H]LHKXQJ�]X�3ROHQ�±�/LWDXHQ��'LH�'LSORPDWHQ�5X�ODQGV�JHEUDXFKWHQ�GHQ=DUHQWLWHO�YRQ�MHW]W�DQ�NRQVHTXHQW�JHJHQ�EHU�GHQ�9HUWUHWHUQ�GHU�OLWDXLVFKHQ�*UR�I�UVWHQ�XQGSROQLVFKHQ�.|QLJH� � XQG� VHW]WHQ� VLFK� I�U� GHVVHQ� $QHUNHQQXQJ� GXUFK� 3ROHQ� ±� /LWDXHQ� HLQ�'LHV� YHUXUVDFKWH� HLQHQ� GLSORPDWLVFKHQ� .DPSI�� GHU� VLFK� ELV� ZHLW� �EHU� GLH� 5HJLHUXQJV]HLW,YDQV� ,9�� KLQDXV]RJ�� 'LH� 0RVNDXHU� IRUGHUWHQ� �EHU� -DKU]HKQWH� GHQ� ÄYROOHQ³� 7LWHO� I�U� LKUH+HUUVFKHU��ZlKUHQG�GHU�1DFKEDU�GLHVH�1HXHUXQJ�NRQWLQXLHUOLFK�YHUZHLJHUWH��'LH�8UVDFKH�I�U
��� 9JO��:LQWHU��6������XQG��5HJHO���� 9JO��]XU�.RUUHVSRQGHQ]�]ZLVFKHQ�.RQVWDQWLQRSHO�XQG�0RVNDX��'PLWULHYD��6������ELV�������� 9JO��1LWVFKH��6��������� 6LHKH�:LQWHU��6������



��

GLH�]lKHQ�9HUKDQGOXQJHQ�]ZLVFKHQ�3ROHQ�±�/LWDXHQ�XQG�0RVNDX�XP�GLH�$QHUNHQQXQJ�GHV=DUHQWLWHOV�,YDQV�,9��ILQGHW�VLFK�VRZRKO�LQ�GHU�DOOJHPHLQHQ�SROLWLVFKHQ�/DJH�GHV�5XVVLVFKHQ5HLFKHV�DOV�DXFK�LQ�GHU�VSH]LHOOHQ�%H]LHKXQJ�5X�ODQGV�]X�3ROHQ�±�/LWDXHQ�ZLHGHU�
0RVNDX�ZXUGH�LQ�GHQ�-DKUHQ�YRQ������ELV������YRQ�VHLQHQ�8QWHUQHKPXQJHQ�LP�2VWHQ�XQG6�GHQ� VWDUN� EHDQVSUXFKW� XQG� ZROOWH� GDUXP� HLQHQ� .ULHJ� PLW� 3ROHQ� ±� /LWDXHQ� YHUPHLGHQ�'LHVHU�:XQVFK�ZXUGH�VSlWHU�ZlKUHQG�GHV�.ULHJHV�PLW�6FKZHGHQ�YRQ������ELV������QRFKVWlUNHU�� $OV� GLH� 0RVNDXHU� ����� HLQHQ� )ULHGHQ� YRQ� VHFKV� -DKUHQ� Z�QVFKWHQ�� VFKLHQ� HLQHN�QIWLJH� WHUULWRULDOH� (UZHLWHUXQJ� DXI� .RVWHQ� /LWDXHQV� LKUH� $WWUDNWLYLWlW� YHUORUHQ� ]X� KDEHQ�6FKOLH�OLFK� ZDU� GLH� 5XKH� LQ� GHQ� 2VWJHELHWHQ� GHV� UXVVLVFKHQ� 5HLFKHV� YRQ� EHVRQGHUHU%HGHXWXQJ� GDI�U�� GD�� GHU� =DU� DOV� +HUUVFKHU� �EHU� GDV� VLELULVFKH� /DQG� DXIWUHWHQ� NRQQWH�0RVNDX�ZROOWH�VHLQH�6WHOOXQJ�EHKDXSWHQ�XQG�GLH�.ULP�ZDU�HLQ�VWUHLWLJHU�*HJQHU��KLQWHU�GHPGHU� 6XOWDQ� VWDQG�� 'LHVHU� LQWHUHVVLHUWH� VLFK� I�U� GLH� (QWZLFNOXQJ� XP� GLH� ]ZHL� 0HHUH�� GDV6FKZDU]H� XQG� GDV� .DVSLVFKH�� XQG� YHUVWlUNWH� GLH� WDWDULVFKHQ� 6FKDUHQ� ELVZHLOHQ� PLWW�UNLVFKHQ� 7UXSSHQWHLOHQ���� )�U� 5X�ODQG� EHVWDQG� GLH� *HIDKU�� GDV� EHUHLWV� (UREHUWH� ]XYHUOLHUHQ� RGHU� DEHU� GLH� 0|JOLFKNHLW�� DOV� (UEH� GHU� *ROGHQHQ� +RUGH� HLQH� ZHLWJUHLIHQGH+HJHPRQLH� LP�'RQ�±�:ROJDJHELHW�� LP�Q|UGOLFKHQ�.DXNDVXV�XQG� LP�ZHVWOLFKHQ�6LELULHQ� ]XVFKDIIHQ��)UDJOLFK�LVW��RE�HLQH�(UREHUXQJ�GHU�.ULP�GXUFK�GLH�5XVVHQ�MHPDOV�EHDEVLFKWLJW�ZDU�%HZHLVHQ� Ol�W� HV� VLFK� QLFKW�� -HGRFK� HUVFKHLQW� HV� DOV� VLFKHU�� GD�� GLHVH� /DJH� HLQHIRUWZlKUHQGH� PLOLWlULVFKH� %HUHLWVFKDIW� HUIRUGHUWH�� XP� EHL� %HGDUI� 0RVNDXHU� 7HUULWRULHQVFK�W]HQ�]X�N|QQHQ��0RVNDX�NRQQWH�GHP�6�GHQ�QLFKW�GHQ�5�FNHQ�NHKUHQ��XP�DQ�DQGHUHQ)URQWHQ� ]X� NlPSIHQ�� $QGHUHUVHLWV� EHDQVSUXFKWHQ� GLH� *HVFKHKQLVVH� LP� 1RUGRVWHQ� YLHO$XIPHUNVDPNHLW�XQG�QDKP�0RVNDX�GLH�0|JOLFKNHLW��DOOH�.UlIWH�JHJHQ�GHQ�6�GHQ�]X�ULFKWHQ�,YDQ�,9��NlPSIWH�DOVR�DQ�]ZHL�)URQWHQ�I�U�GHQ�(UKDOW�XQG�GLH�6WlUNXQJ�VHLQHV�/DQGHV�
'LHVH�/DJH�HUNOlUW�GDV�9RUJHKHQ�0RVNDXV�XQG�GLH�GLSORPDWLVFKH�7lWLJNHLW�JHJHQ�EHU�3ROHQ±� /LWDXHQ�� ZDV� VLFK� LQ� GHQ� 9HUKDQGOXQJHQ� XP� GLH� $QHUNHQQXQJ� GHV� =DUHQWLWHOVZLGHUVSLHJHOW�� ,P� )ROJHQGHQ� VLQG� HLQLJH� GHU� $XVHLQDQGHUVHW]XQJHQ� XP� GHQ� =DUHQWLWHO� LP5DKPHQ�YRQ�)ULHGHQVYHUKDQGOXQJHQ�H[HPSODULVFK�GDUJHVWHOOW�
�������'HU�=DUHQWLWHO�LP�)ULHGHQ�YRQ�����0RVNDX�YHUVXFKWH��GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�LQ�GHU�%H]LHKXQJ�]X�3ROHQ�±�/LWDXHQ�]XQXW]HQ��GRFK�GLHVHV�VWUlXEWH�VLFK�EHUHLWV�EHL�GHU�HUVWHQ�GLSORPDWLVFKHQ�%HJHJQXQJ�QDFK�GHU.U|QXQJ� ,YDQV� ,9�� ������ DOV�*HVDQGWH� GHV� SROQLVFKHQ� .|QLJV� 6LJLVPXQG� $XJXVW� ������ ±������I�U�)ULHGHQVYHUKDQGOXQJHQ�QDFK�0RVNDX�NDPHQ��KDUWQlFNLJ�JHJHQ�GLH�$QHUNHQQXQJGHV� QHXHQ� UXVVLVFKHQ� 7LWHOV�� 'XUFK� GLH� *HVDQGWHQ� GHV� SROQLVFKHQ� .|QLJV� ZXUGHQ� GLH5XVVHQ� ]XP�HUVWHQPDO�PLW� GHU�7DWVDFKH�NRQIURQWLHUW�� GD�� QLFKW� MHGH�0DFKW� GHQ�=DUHQWLWHORKQH�ZHLWHUHV�DN]HSWLHUHQ�Z�UGH��'LH�)ULHGHQVYHUKDQGOXQJHQ��EHL�GHQHQ�HV� LQ�HUVWHU�/LQLHXP� WHUULWRULDOH� )UDJHQ� JLQJ�� ZXUGHQ� EDOG� YRQ� HLQHP� KHIWLJHQ� 7LWHOVWUHLW� GXUFKNUHX]W�� 'LHSROQLVFKHQ�*HVDQGWHQ�ZDUHQ�HQWVFKORVVHQ��HKHU�GLH�*HVSUlFKH�VFKHLWHUQ�]X�ODVVHQ��DOV�GHQ=DUHQWLWHO�]X�EHQXW]HQ�XQG�GDGXUFK�DQ]XHUNHQQHQ��'HU�6HNUHWlU�GHU�SROQLVFK�±� OLWDXLVFKHQ'HOHJDWLRQ� ZHLJHUWH� VLFK�� HLQHQ� 9HUWUDJ� PLW� GHP� QHXHQ� 7LWHO� DXI]XVHW]HQ�� GD� VHLQH$QZHLVXQJHQ�QXU�GHQ�ÄDOWHQ�:HJ³�HUODXEWHQ���� 1DFK�ZLHGHUKROWHQ�'LVNXVVLRQHQ�IDQG�PDQVLFK� LQ�HLQHP�.RPSURPL��]XVDPPHQ�XQG�HLQLJWH�VLFK�VFKOLH�OLFK� LQ�0RVNDX�GDKLQJHKHQG�GD��GLH�5XVVHQ� ,YDQ� ,9�� LQ� LKUHU�$XVIHUWLJXQJ�GHV� ]X� VFKOLH�HQGHQ�:DIIHQVWLOOVWDQGHV�=DUQHQQHQ��ZlKUHQG�VLFK�GLH�3ROHQ� LQ� LKUHU�$XVIHUWLJXQJ�DQ�GHQ�DOWHQ�7LWHO�HLQHV�*UR�I�UVWHQKDOWHQ�VROOWHQ��1DFK�GHP�.�VVHQ�GHV�.UHX]HV�XQG�GHU�9HUDEVFKLHGXQJ�YHUOLH��GLH�SROQLVFKH*HVDQGWVFKDIW�0RVNDX��)�QI�0RQDWH�VSlWHU�UHLVWH�HLQH�JUR�H�UXVVLVFKH�*HVDQGWVFKDIW�XQWHUGHU�)�KUXQJ�2NRO¶QLFLM�0LFKDMO�-DNRYOLF�0RUR]RY�QDFK�.UDNDX��XP�GHU�.UHX]N�VVXQJ�GHV�ELV�����JHVFKORVVHQHQ�)ULHGHQV�GXUFK�.|QLJ�6LJLVPXQG�$XJXVW�EHL]XZRKQHQ�
��� 365/��%G��;,,,����������������XQG�%G��;;�������������� 3'6��%G��,,��6S�����������
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,Q�GHQ�5HGHQ�GHU�UXVVLVFKHQ�*HVDQGWHQ��GLH�PLW�GHP�YHUN�U]WHQ�=DUHQWLWHO�DQILQJHQ��ZXUGHGHU�.|QLJ�]HKQPDO��EHU�GHQ�=DUHQWLWHO�EHOHKUW��'DEHL�EHNODJWHQ�VLFK�GLH�*HVDQGWHQ�GDU�EHU�GD��3ROHQ�±�/LWDXHQ�WURW]�EHVVHUHQ�:LVVHQV�HLQHQ�XQYROOVWlQGLJHQ�7LWHO�I�U�GHQ�UXVVLVFKHQ+HUUVFKHU� JHEUDXFKH� XQG� IRUGHUWHQ� QRFK� HLQPDO� GLH� YROOHQ� 7LWHO� LQ� GHU� SROQLVFKHQ$XVIHUWLJXQJ�GHV�)ULHGHQVYHUWUDJHV��'HU�SROQLVFKH�.|QLJ�JLQJ�MHGRFK�DXI�GLH�.ODJH�,YDQV�,9�QLFKW�HLQ�XQG�GLH� UXVVLVFKHQ�*HVDQGWHQ�YHU]LFKWHWHQ�VFKOLH�OLFK�DXI� GLH�'XUFKVHW]XQJ�GHV7LWHOV��ZLH�HV�LKUH�$QZHLVXQJHQ�I�U�GHQ�lX�HUVWHQ�1RWIDOO�YRUVDKHQ���� 'HU�)ULHGHQVYHUWUDJZXUGH�LQ�GHU�XUVSU�QJOLFK�YHUHLQEDUWHQ�)RUP�ZLUNVDP����
(LQ� GLSORPDWLVFKHU� .DPSI� XP� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� ZDU� QXQHQWEUDQQW�� GHU� GLH� JHVDPWH� 5HJLHUXQJV]HLW� ,YDQV� ,9�� EHJOHLWHWHQ� VROOWH� XQG� QRFK� ODQJHGDU�EHU� KLQDXV� DQGDXHUWH���� $XFK� ZHQQ� GLH� .U|QXQJ� ,YDQV� ,9�� HLQHQ� :HQGHSXQNW� LP$XIWUHWHQ�GHU�'LSORPDWHQ�0RVNDXV�EHGHXWHWH��YHUORUHQ�VLH�GLH�SROLWLVFKH�5HDOLWlW�QLH�DXV�GHQ$XJHQ� XQG� YHUUDQQWHQ� VLFK� QLFKW� VWXU� LQ� GDV� 5LQJHQ� XP� GLH� $QHUNHQQXQJ� GHV� 7LWHOV�� VLHOLH�HQ�GDV�7KHPD�DEHU�DXFK�QLH�IDOOHQ��6R�DN]HSWLHUWHQ�VLH�]ZDU�GHQ�.RPSURPL��YRQ������GRFK�VWDQGHQ�GLH�7LWHONRPSURPLVVH�GHU�0RVNDXHU�LPPHU�XQWHU�GHP�JHKHLPHQ�9RUEHKDOW��LQ=XNXQIW�ZHLWHU�VWDQGKDIW�I�U�GHQ�7LWHO�HLQ]XVWHKHQ��6FKOLH�OLFK�ZDU�DXV�GHP�*UR�I�UVWHQ�HLQ=DU� JHZRUGHQ�� =XQlFKVW� MHGRFK� EOLHE� HV� I�U� OlQJHUH� =HLW� EHL� GHP� ����� DXVJHKDQGHOWHQ.RPSURPL��
�������=XVSLW]XQJ�GHU�/DJH�ZHJHQ�GHV�=DUHQWLWHOV������������$OV� GHU� UXVVLVFKH�*HVDQGWH� -DNRY�2VWDI¶HY� LP�)U�KMDKU� ����� HLQHQ� %ULHI� GHV� =DUHQ� QDFK.UDNDX�EUDFKWH��ZDU�6PROHQVN�QDPHQWOLFK� LQ� GHQ�7LWHO� GHV� �=DUHQ�HLQJHI�KUW�ZRUGHQ��'HUSROQLVFKH� .|QLJ� QDKP� GLHVH� 1HXHUXQJ� ZHGHU� DXI� QRFK� HUZlKQWH� HU� VLH�� -DNRY� KLQJHJHQZHLJHUWH� VLFK� YLHU� :RFKHQ� ODQJ�� GHQ� %ULHI� PLW� GHU� $QWZRUW� GHV� SROQLVFKHQ� .|QLJVDQ]XQHKPHQ��ZHLO�GHU�=DUHQWLWHO� IHKOWH���� 'DV�(UJHEQLV�ZDU��GD��.|QLJ�6LJLVPXQG�$XJXVWVHLQH� $QWZRUW� PLW� VHLQHP� HLJHQHQ� *HVDQGWHQ�� 0DWXV� .JHGURMW�� QDFK� 0RVNDX� VFKLFNHQPX�WH��+LHU�ZXUGH�GHU� UXVVLVFKH�+RI�QXQ� LQ�HLQH�VFKZLHULJH�/DJH�JHEUDFKW��6ROOWH�GHU�=DUDN]HSWLHUHQ�� ZDV� VHLQ� *HVDQGWHU� DOV� HQWZ�UGLJHQG� ]XU�FNJHZLHVHQ� KDWWH"� 1DFK� HLQHUHLQJHKHQGHQ� %HUDWXQJ� QDKP� GHU� =DU� GHQ� %ULHI� PLW� GHU� hEHUOHJXQJ� HQWJHJHQ�� 6LJLVPXQG$XJXVW� LQ�VHLQHU�$QWZRUW�QXU�DOV�*UR�I�UVW�YRQ�/LWDXHQ�]X� WLWXOLHUHQ��)�U�GHQ�)DOO�� GD��GHUSROQLVFKH� *HVDQGWH� GHQ� %ULHI� QLFKW� DQQHKPHQ� VROOWH�� Z�UGH� GLHVHU� GHQ� 7LWHO� ]XPLQGHVWJHVHKHQ�KDEHQ�XQG�GHQ�.|QLJ� �EHU� GHQ�9RUIDOO� XQWHUULFKWHQ��$OV�0DWXV� LP�6RPPHU� ����YHUDEVFKLHGHW� ZXUGH�� ULFKWHWH� ,YDQ� ,9�� VHLQHQ�*UX�� DQ� ÄXQVHUHQ� %UXGHU�� GHQ� *UR�I�UVWHQ6LJLVPXQG� $XJXVW³�� 0DWXV� QDKP� GHQ� *HJHQEULHI� GHV� =DUHQ� DQ�� ZDUI� GLHVHQ� DEHU� LQ� GHU]ZHLWHQ�3RVWKDOWHUHL�KLQWHU�0RVNDX�ZHJ����
,P� )U�KMDKU� ����� WUDI� GHU� OLWDXLVFKH� *HVDQGWH� 3DYHO� 2VWURYHWFNLM� LQ� 0RVNDX� HLQ�� $PUXVVLVFKHQ�+RI�EHVFKOR��PDQ��GLH�:HJODVVXQJ�GHV�.|QLJVWLWHOV�EHL]XEHKDOWHQ��GD�GHU�.|QLJVHLQH� $QUHGH� QLFKW� JHlQGHUW� KDWWH�� %HL� GHU� 9HUZHLJHUXQJ� GHU� %ULHIDQQDKPH� GXUFK� GHQN|QLJOLFKHQ�*HVDQGWHQ��ZROOWH�PDQ�NHLQHQ�HLJHQHQ�*HVDQGWHQ� QDFK�.UDNDX� VFKLFNHQ�� XPGHQ�=ZLHVSDOW�QLFKW�QRFK�]X�YHUJU|�HUQ��(LQH�hEHUOHJXQJ��GLH�GLH�6HQVLELOLWlW�GHU�GDPDOLJHQUXVVLVFKHQ�'LSORPDWLH�XQG�LKUH�8PVLFKW�LQ�HLQHU�KHLNOHQ�/DJH�EHVWlWLJW��3DYHO�ZHLJHUWH�VLFKWDWVlFKOLFK�� GHQ�%ULHI� DQ� ÄXQVHUHQ� %UXGHU� 6LJLVPXQG�$XJXVW��*UR�I�UVW� YRQ� /LWDXHQ�� 5X��3UHX�HQ�� 6FKDPDLWHQ�� 0RVRZLHQ� X�D�P�³� DQ]XQHKPHQ�� 1XQ� ODJ� HV� DQ� GHP� .|QLJ�� GHQVFKOLH�OLFK� XQHQWEHKUOLFKHQ� GLSORPDWLVFKHQ� .RQWDNW� ZLHGHU� DXI]XQHKPHQ�� $QOD�� HLQHULQRIIL]LHOOHQ�.RQWDNWDXIQDKPH�ERW�GHU������DEODXIHQGH�)ULHGH�
��� 9JO��65,2��%G����������I���� 9JO��65,2��%G����������ELV�����XQG�3'6��%G��,,��6S�����������ELV���������������XQG�����XQG�YJO��]XP�9HUODXIGHU�9HUKDQGOXQJHQ�7LEHUJ��6�����ELV������� 6LHKH�6DYYD��6������ELV�������� 65,2��%G����������ELV�������� 65,2��%G����������ELV�����
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$P� ���� 'H]HPEHU� ����� HUVFKLHQ� -DQ� *DMNR�� GHU� YRQ� GHQ� I�KUHQGHQ� SROQLVFKHQ� 5lWHQJHVDQGW�ZRUGHQ�ZDU��YRU�GHP�0HWURSROLWHQ�0DNDULM��'LHVHU�YHUZLHV� LKQ��QDFK�5�FNVSUDFKHPLW� GHP� =DUHQ� XQG� XQWHU� +LQZHLV� DXI� VHLQ� JHLVWOLFKHV� $PW� DQ� GLH� I�U� ZHOWOLFKH� )UDJHQ]XVWlQGLJHQ�%RMDUHQ��,YDQ�0LFKDMORYLV�âXMVNLM�XQG�'DQLO�5RPDQRYLF��YHUVSUDFK�DEHU��DXI�GHQ=DUHQ�I�U�GLH�(UKDOWXQJ�GHV�)ULHGHQV�HLQ]XZLUNHQ��6LH� LQIRUPLHUWHQ�*DMNR�GDU�EHU��GD��VLHGLH� $QJHOHJHQKHLW� PLW� LKUHQ� 9HUZDQGWHQ� EHUDWHQ� XQG� GDQQ� GHP� =DUHQ� YRUOHJHQ� ZROOWHQ�GHVVHQ�$QWZRUW�VLH�ZLHGHUXP�GHP�%LVFKRI�3DYHO�YRQ�:LOQD�VRZLH�GHQ�3DQHQ�0LNRODM�5DGLYLO&]DUQ\��:RMHZRGH�YRQ�:LOQD��XQG�0LNRODM�5DGLYLO�5XG\��:RMHZRGH�YRQ�7URNL��XQYHU]�JOLFKPLWWHLOHQ�ZROOWHQ����
$P� ���� -DQXDU� ����� YHUOLH�� 1LNLWD� 6XVFHY� 0RVNDX� PLW� GHP� YHUVSURFKHQHQ� %ULHI�� GHU� LQ:LUNOLFKNHLW�YRP�=DUHQ�YHUDEVFKLHGHW�ZRUGHQ�ZDU��'DULQ�ZLUG�GLH�7LWHOIUDJH�DOV�(UNOlUXQJ�I�UGLH�JHVSDQQWHQ�9HUKlOWQLVVH�]ZLVFKHQ�GHQ�+HUUVFKHUQ�YRUJHEUDFKW�XQG�DXI�GLH�YHUEHVVHUWH0DFKWSRVLWLRQ�5X�ODQGV�GXUFK�GLH�(UREHUXQJ�.D]DQV�DP����2NWREHU������KLQJHZLHVHQ��6LH�GLH�%ULHIVFKUHLEHU�� KlWWHQ�VLFK� EHLP�=DUHQ� I�U� HLQH�9HUOlQJHUXQJ� GHV� )ULHGHQV� HLQJHVHW]W�XQG�GHU�KDEH�HUNOlUW��IDOOV�VHLQ�7LWHO�YRP�.|QLJ�YROOVWlQGLJ�JHVFKULHEHQ�ZHUGH��Z�QVFKH�HU�Ä)ULHGHQ�XQG�JXWH�(LQWUDFKW��ZLH�HV�VLFK�JHE�KUW�XQG�JHPl��GHP�IU�KHUHQ�%UDXFK³��$XI�GLH%LWWH� GHU� 5lWH� KLQ� KDEH� GHU� =DU� EHIRKOHQ�� GD�� GHU� .|QLJVWLWHO� LQ� GHP� I�U� GLH� OLWDXLVFKHQ*HVDQGWHQ�EHVWLPPWHQ� IUHLHQ�*HOHLW� YHUZDQGW�ZHUGHQ� VROOH��:HQQ� GHU�.|QLJ� GHQ�)ULHGHQZ�QVFKH�XQG�GHQ�YROOVWlQGLJHQ�7LWHO�GHV�=DUHQ�VFKUHLEHQ�ZROOH��P|JH�HU�VHLQH�*HVDQGWHQVFKLFNHQ�
,P�$QWZRUWVFKUHLEHQ�5XG\V�YRP�)HEUXDU������ZLUG�IHVWJHVWHOOW��GD��GLH�0RVNDXHU�DXI�GHQ=DUHQ�HLQJHZLUNW�KlWWHQ��GLHVHU�GHVKDOE�]XP�)ULHGHQ�EHUHLW�VHL�XQG�PDQ�QXQ�DXI�GHQ�.|QLJLQ� lKQOLFKHU�:HLVH� HLQ]XZLUNHQ� YHUVXFKH�� 'D�� GHU� =DUHQWLWHO� HLQH� 9RUDXVVHW]XQJ� I�U� GHQ)ULHGHQ� VHLQ� VROOWH�� ZXUGH� �EHUJDQJHQ� XQG� GHU� =DU� ZXUGH� DOV� +HUUVFKHU� E]Z�� *UR�I�UVWWLWXOLHUW��,P�*HJHQ]XJ�GD]X�EHWLWHOWH�GHU�=DU�GDUDXIKLQ�6LJLVPXQG�$XJXVW�ZLHGHU�HLQPDO�QLFKWDOV�.|QLJ��'HQQRFK�HUVFKLHQ�HLQH�*HVDQGWVFKDIW�GHV�.|QLJV�LP�6RPPHU������ LQ�5X�ODQG�XP��EHU�GLH�(UQHXHUXQJ�GHV�)ULHGHQV�]X�YHUKDQGHOQ��'LH�%HJU��XQJ�GHU�*HVDQGWVFKDIW�ZDUN�KO��GD�VLH�GHQ�=DUHQ�DOV�*UR�I�UVW�RGHU�VRJDU�QXU�DOV�)�UVW�DQUHGHWHQ��,Q�GHU�%HVFKZHUGH�EHU� GHQ� XQ]XOlQJOLFKHQ� 7LWHO� JHEUDXFKWH� ,YDQ� ,9�� HLQH� YRQ� GHQ� 0RVNDXHUQ� EHL� GHU(QWVFKHLGXQJ� I�U�.ULHJ�YHUZHQGHWH�)RUPHO�� Ä8QG�ZLU�ZROOHQ��DXI�GHQ�6FK|SIHU� YHUWUDXHQG�ZHJHQ� XQVHUHU� %HVFKLPSIXQJ� PLW� HXUHP� +HUUVFKHU� NlPSIHQ�� VR� YLHO� XQV� *RWW� KHOIHQZLUG�³�����EHWRQWH�WURW]�GLHVHU�.ULHJVGURKXQJ�VHLQH�%HUHLWVFKDIW�]XP�)ULHGHQ�I�U�GHQ�)DOO��GD�6LJLVPXQG�$XJXVW�GHQ�GXUFK�GLH�.U|QXQJ�YRQ�*RWW�YHUOLHKHQHQ�7LWHO�YHUZHQGHQ�ZROOH����
'LH�OLWDXLVFKHQ�*HVDQGWHQ�VWHOOWHQ�VLFK�DKQXQJVORV�XQG�EHKDXSWHWHQ��NHLQH�,QVWUXNWLRQHQ�LQ%H]XJ�DXI�GHQ�7LWHO�GHV�UXVVLVFKHQ�+HUUVFKHUV�]X�KDEHQ��(LQH�%HKDXSWXQJ��GLH�GLH�5XVVHQQLFKW�PLW� 6LFKHUKHLW� ZLGHUOHJHQ� NRQQWHQ�� VFKOLH�OLFK� ZDU� QLFKW� NODU�� RE� GHU� .|QLJ� �EHU� GLH%HGLQJXQJHQ� GHV� =DUHQ� XQWHUULFKWHW� ZDU�� GD� GHU� %ULHI� GHU� %RMDUHQ� VHLQHU]HLW� GRFK� DQ� GLH5lWH� LQ� /LWDXHQ� XQG� QLFKW� DQ� GHQ� .|QLJ� LQ� .UDNDX� JHULFKWHW� ZRUGHQ� ZDU�� 'LH� OLWDXLVFKHQ*HVDQGWHQ�HUNOlUWHQ�VLFK�DEHU�WURW]GHP�EHUHLW��GHP�*UR�I�UVWHQ�GHQ�7LWHO�=DU�HLQ]XUlXPHQ�IDOOV� GLHVHU� GHP� .|QLJ� IU�KHUH� (UREHUXQJHQ� ]XU�FNJlEH���� 'LH� *HVSUlFKH� YHUOLHIHQ� WURW]ZLHGHUKROWHU�.ULHJVDQGURKXQJ�HUJHEQLVORV�
3UREOHPDWLVFK� I�U� GHQ�=DUHQ�ZDU�� GD�� VHLQH�+HUUVFKDIW� LQ� .D]DQµ� QRFK� QLFKW� DXVUHLFKHQGJHIHVWLJW�ZDU�XQG�VRPLW�GLH�9HUOlQJHUXQJ�GHV�)ULHGHQV�PLW�3ROHQ�±�/LWDXHQ�]XPLQGHVW�I�U�HLQRGHU� ]ZHL� -DKUH�XQXPJlQJOLFK�EOLHE��'LH�*HVDQGWHQ�ZXUGHQ�XQWHU�GHP�9RUZDQG��GD��GLH%RMDUHQ�GHQ�=DUHQ�JHEHWHQ�KlWWHQ��GLH�*HVDQGWVFKDIW�QLFKW�RKQH�HLQHQ�]XPLQGHVW�N�U]HUHQ)ULHGHQ�IDKUHQ�]X�ODVVHQ��XQG�GHU�=DU�QXQ�HLQHQ�)ULHGHQ�JDUDQWLHUHQ�ZROOH��]XU�FNJHKROW��(VJDE�QRFK�HLQLJH�8QVWLPPLJNHLWHQ��EHU�GLH�/lQJH�GHV�)ULHGHQV�XQG��EHU�GLH�)UDJH��ZHU�GHQ
��� 65,2��%G����������ELV�������� Ä�,�P\��QD�6R]GDWHOMD�XSRYDQ¶H�GHU]D��]D�VYRH�EH]FHVW¶H�V�YDVLP�JRVXGDUHP�VWRMDWL�FKRWLP��VNRONR�QDP�%RJSRPR]HW�³��� 65,2��%G����������ELV�������� 65,2��%G����������ELV�����



��

)ULHGHQ�ZHP�DQJHWUDJHQ�KDEH��GRFK�HQGHWHQ�GLH�9HUKDQGOXQJHQ�OHW]WOLFK�LQ�GHP�$EVFKOX�HLQHV�QHXHQ�]ZHLMlKULJHQ�)ULHGHQV�
'LH� 7DNWLN� GHU� 0RVNDXHU� )�KUXQJ� ZDU� QLFKW� DXIJHJDQJHQ�� 1DFK� GHU� IHLHUOLFKHQ.ULHJVHUNOlUXQJ� GHV� =DUHQ� PX�WHQ� QXQ� VDQIWHUH� 7|QH� DQJHVFKODJHQ� ZHUGHQ�� 'LH*HVDQGWVFKDIW�ZXUGH�YRP�=DUHQ�HPSIDQJHQ��GHU�.|QLJVWLWHO�ZXUGH�6LJLVPXQG�$XJXVW�DXIVQHXH�]XHUNDQQW�XQG�DXV�GHP�YROOVWlQGLJHQ�7LWHO� GHV�=DUHQ�YHUVFKZDQG�6PROHQVN�ZLHGHU�ZDV� GDGXUFK� DXVJHJOLFKHQ� ZXUGH�� GD�� GHU� =DU� GHQ� .|QLJ� LQ� VHLQHU� 5HGH� DOV� Ä.|QLJ� YRQ3ROHQ� XQG�*UR�I�UVW� YRQ� /LWDXHQ� XQG�)�UVW� YRQ�3UHX�HQ��6FKDPDLWHQ��0DVRZLHQ� X�D�P�³�QLFKW� DEHU� GHU� 5X�µ�� EH]HLFKQHWH�� 'LH� 7LWHOIUDJH� ZXUGH� QXU� QRFK� LQ� GHU� $QWZRUW� DQ� GLH*HVDQGWVFKDIW� HUZlKQW�� 'HU� =DUHQWLWHO� VROOWH� HLQH� 9RUDXVVHW]XQJ� I�U� ZHLWHU]XI�KUHQGH9HUKDQGOXQJHQ��EHU�HLQHQ�HZLJHQ�)ULHGHQ�VHLQ����
$OV�GLH�UXVVLVFKH�*HVDQGWVFKDIW�LP�-DQXDU������YRQ�0RVNDX�DEUHLVWH��XP�GHU�.UHX]N�VVXQJ6LJLVPXQG�$XJXVWV�LQ�/XEOLQ�EHL]XZRKQHQ��ZXUGH�GHU�7LWHO�GHV�.|QLJV�LQ�GHU�$QUHGH�XQG�LP.UHGLWLY�ZLHGHU�QDFK�DOWHP�%UDXFK�JHVFKULHEHQ��G��K��ÄUXVVNRPX³�ZDU�ZLHGHU�DXIJHQRPPHQZRUGHQ�ZlKUHQG� ÄVPROHQVNDJR³� LP� =DUHQWLWHO� IHKOWH�� 'LH� UXVVLVFKHQ�*HVDQGWHQ� WUDWHQ� YRUGHU� .UHX]N�VVXQJ� LQ� JHZRKQWHU� :HLVH� I�U� GHQ� =DUHQWLWHO� HLQ�� 'RFK� ZHLJHUWH� VLFK� .|QLJ6LJLVPXQG�$XJXVW�QRFK� LPPHU�� ,YDQ� ,9�� GHQ�=DUHQWLWHO� ]X]XHUNHQQHQ��ZHLO� GHU�7LWHO� LQ� GHU&KULVWHQKHLW�QXU�GHP�.DLVHU�JHE�KUH����
:lKUHQG�GHU�9HUKDQGOXQJHQ�I�U�GLH�9HUOlQJHUXQJ�GHV�)ULHGHQV�KDWWH�6LJLVPXQG�$XJXVW�LP-DQXDU� �����GLH�1DFKULFKW� HUUHLFKW�� GD�� VLFK� ,YDQ� ,9��PLW�8QWHUVW�W]XQJ�GHV�.DLVHUV� EHLP3DSVW� XP� HLQH� .|QLJVNURQH� EHP�KH� XQG� GHU� =DU� DOV� *HJHQOHLVWXQJ� GHQ� hEHUWULWW� ]XP.DWKROL]LVPXV�YHUVSURFKHQ�KDEH��$XFK�ZHQQ�VLFK�GLHVH�1DFKULFKW�DOV�HLQ�*HU�FKW�HQWSXSSWH�VR� HUNOlUW� GLH� ZRKOEHNDQQWH� (QWU�VWXQJ� 6LJLVPXQG� $XJXVWV� �EHU� GLHVHV� *HU�FKW� GLHDEOHKQHQGH�+DOWXQJ�GHV�.|QLJV�JHJHQ�EHU�HLQHU�:�UGHQHUK|KXQJ�,YDQV�,9��(LQH�N|QLJOLFKH.URQH�KlWWH�GLH�$QHUNHQQXQJ�,YDQV�,9��DOV�HLQ�0LWJOLHG�GHU�*HPHLQVFKDIW�FKULVWOLFKHU�)�UVWHQEHGHXWHW�XQG�KlWWH�DOV�/HJLWLPDWLRQ�I�U�GHVVHQ�$QVSU�FKH�DXI�GLH�ÄJDQ]H�5X�³�YHUVWDQGHQZHUGHQ�N|QQHQ��'D�6LJLVPXQG�$XJXVW�VHOEVW�DEHU�QXU�*UR�I�UVW�GHU�5X��ZDU��KlWWH�,YDQ�,9�GDQQ�HLQH�K|KHUH�3RVLWLRQ� DOV�6LJLVPXQG�$XJXVW� EHNOHLGHW��'DU�EHUKLQDXV�ZDU�6LJLVPXQG$XJXVW�GDYRQ��EHU]HXJW��GD��GLH�.RQYHUWLHUXQJ�]XP�.DWKROL]LVPXV�QXU�HLQ�.|GHU�ZDU����
�������'LH�9HUOlQJHUXQJ�GHV�)ULHGHQV�����$P����-XOL������ WUDIHQ�HLQ�%RWHGHV�%LVFKRIV�3DXO�XQG�GHV�5DGLYLO�&]DUQ\��'HPD�0DWIHHY�EHLP�0HWURSROLWHQ�0DNDULM�HLQ��6HLQH�0LWWHLOXQJ�GHXWHWH�DXI�GDV�EDOGLJH�(QGH�GHV�)ULHGHQVKLQ�XQG�IRUGHUWH�GLH�0RVNDXHU�DXI��HLQH�*HVDQGWVFKDIW�]XP�.|QLJ�]X�VHQGHQ��IDOOV�,YDQ�,9�)ULHGHQ� Z�QVFKH�� 1HX� ZDU� GLH� $QGHXWXQJ�� GD�� PDQ� VLFK� YLHOOHLFKW� XQWHU� EHVWLPPWHQ%HGLQJXQJHQ� �EHU� GHQ� 7LWHO� GHV� 0RVNDXHU� +HUUVFKHUV� HLQLJHQ� N|QQH�� ,Q� GHU� $QWZRUW0DNDULMV��GLH�GXUFK�6DYOXN�7XUSHHY��EHUEUDFKW�ZXUGH�� �ZLUG�JHVFKLOGHUW��ZLH�GHU�0HWURSROLWXQG�GLH�JDQ]H�EOLåQMDMD�GXPD��GHU�LQQHUH�5DW���GHQ�=DUHQ�I�U�GHQ�)ULHGHQ�JHZRQQHQ�KlWWHQXQG�GLHVHU�MHW]W�GHQ�*HVDQGWHQ�GHV�.|QLJV�IUHLHV�*HOHLW�]XVLFKHUH��0DNDULM�KlOW�VLFK�DQ�GLH$QGHXWXQJ�GHU�/LWDXHU�KLQVLFKWOLFK�HLQHU�(LQLJXQJ��EHU�GHQ�=DUHQWLWHO��NRPPW�KLHU�XQG�GD�LQXPVWlQGOLFKHQ�:LHGHUKROXQJHQ�DXI� GHQ�7LWHO� ]XU�FN�� OHJW� ,YDQV�$QUHFKW� DXI� GHQ�=DUHQWLWHOXQG�VHLQH�.DPSIEHUHLWVFKDIW�DXVI�KUOLFK�GDU�XQG�EHZLUNW�GDPLW��GD��GHU�7LWHO�VFKHLQEDU�ZLHHLQH�%HGLQJXQJ�I�U�GHQ�)ULHGHQ�DXVVLHKW��'HU�7LWHO�,YDQV�,9��LVW�LQ�GLHVHP�%ULHI�HUVWPDOV�XPGHQ�=XVDW]� Ä*HELHWHU� GHV�JDQ]HQ� 6LELULVFKHQ� /DQGHV³� HUZHLWHUW�� ,Q� GHP�%ULHI� &]DUQ\V� DQGHQ�0HWURSROLWHQ�0DNDULM��ZXUGH�GLH� YRP�.|QLJ�JHQHKPLJWH�6HQGXQJ�HLQHU�*HVDQGWVFKDIWDQJHN�QGLJW��JOHLFK]HLWLJ�DEHU�ZXUGHQ�GLH�$QVSU�FKH�DXI�GHQ�=DUHQWLWHO�PLW�GHU�%HJU�QGXQJ]XU�FNJHZLHVHQ��GD��HLQ�6FKULIWZHFKVHO�PLW�DQGHUHQ�3RWHQWDWHQ��EHU�GHQ�7LWHO�ZlKUHQG�GHV
��� 9JO��7LEHUJ��6�����ELV������� 65,2��%G����������ELV�������� 9JO��=LYLHU��6������II�������ELV�����XQG�-DVQRZVNL��6�����II������������PLW�4XHOOHQ�



��

JHJHQZlUWLJHQ�)ULHGHQV�QLFKW�KlWWH�DEJHVFKORVVHQ�ZHUGHQ�N|QQHQ�XQG�PDQ�GHVKDOE� GHP.|QLJ�GLH�7LWHOIUDJH�JDU�QLFKW�HUVW�YRUJHOHJW�KDEH����
'LH�*HVDQGWVFKDIW�WUDI�LP�-DQXDU������LQ�0RVNDX�HLQ��,Q�GHQ�5HGHQ�GHU�*HVDQGWHQ�ZHUGHQGDV�:RKOHUJHKHQ�GHU�&KULVWHQKHLW�XQG�LKUH�9HUWHLGLJXQJ�JHJHQ�GLH�0XVHOPDQHQ�PHKUPDOVHUZlKQW� XQG� GHU� :XQVFK� GHV� .|QLJV� QDFK� ÄHZLJHP³� )ULHGHQ� KHUDXVJHVWHOOW�� 'D�� GHU=DUHQWLWHO�LP�.UHGLWLY�XQG�LQ�GHQ�5HGHQ�GHU�*HVDQGWHQ�IHKOW�� LVW�QDFK�GHP�%ULHI�GHV�5DGLYLO&]DUQ\� YHUVWlQGOLFK�� 'HU� =DU� ELHWHW� GHQ� *HVDQGWHQ� GHV� SROQLVFKHQ� .|QLJV�� XP� GLH$QVSU�FKH� DXI� GHQ� =DUHQWLWHO� ]X� EHNUlIWLJHQ�� DQ�� LKQHQ� %ULHIH� 0D[LPLOLDQV� ,�� XQG� VHLQHV6RKQHV�3KLOLSS�]X�]HLJHQ��LQ�GHQHQ�YRQ�EHLGHQ�GHU�=DUHQWLWHO�I�U�,YDQ�,9��JHEUDXFKW�ZLUG��$P(QGH�VHLQHU�5HGH�IUDJW�,YDQ�,9���ZLH�GHU�.|QLJ�VLFK�GHQ�HZLJHQ�)ULHGHQ�XQG�GLH�EU�GHUOLFKH)UHXQGVFKDIW�Z�QVFKH�XQG�ZLH�HU�GHQ�7LWHO� VFKUHLEHQ�XQG�PLW�GHP�=DUHQ�GLH�&KULVWHQKHLWUHWWHQ� ZROOH"� 'LH� 0RVNDXHU� EUDFKWHQ� JHJHQ�EHU� GHQ� /LWDXHUQ� YRU�� GD�� GHU� .|QLJ� GLH0XVHOPDQHQ�DXI�GLH�Ä&KULVWHQKHLW³�XQG�DXI�GLH�8NUDLQH�GHV�=DUHQ�JHOHQNW�KDEH�XQG�GD��GLH1LFKWYHUZHQGXQJ� GHV� =DUHQWLWHOV� HLQ� %HZHLV� GDI�U� VHL�� GD�� GHU� .|QLJ� VLFK� QLFKW�PLW� GHP=DUHQ� ]XU� 5HWWXQJ� GHU� &KULVWHQKHLW� HLQLJHQ� ZROOH�� 'HQ� OLWDXLVFKHQ� *HVDQGWHQ� ZXUGHQPHKUHUH�%ULHIH�HXURSlLVFKHU�3RWHQWDWHQ�YRUJHOHJW��LQ�GHQHQ�GHU�=DUHQWLWHO�YHUZHQGHW�ZRUGHQZDU��'RFK�GLH�/LWDXHU�EHVWDQGHQ�GDUDXI��KLQVLFKWOLFK�GHV�7LWHOV�NHLQH�$QZHLVXQJ�]X�KDEHQ�'LH�5XVVHQ�ZLHGHUXP�EHNUlIWLJWHQ��GD��GHU�7LWHO�HLQH�%HGLQJXQJ�GHV�=DUHQ�I�U�GHQ�HZLJHQ)ULHGHQ�VHL�XQG�GD��GLH�1LFKWYHUZHQGXQJ�GHV�7LWHOV�GLH�$EQHLJXQJ�GHV�.|QLJV�KLQVLFKWOLFKGHU� 5HWWXQJ� GHU� &KULVWHQKHLW� XQG� GHV� HZLJHQ� )ULHGHQV� EHZHLVH�� 'LH� /LWDXHU� VFKOXJHQGDUDXIKLQ� VWDWW� GHV� HZLJHQ� )ULHGHQV� HLQHQ� VHFKVMlKULJHQ� )ULHGHQ� YRU�� LQ� GHQ� ,YDQ� ,9�HLQZLOOLJWH����
'LH� .UHX]N�VVXQJ� ]XU� %HNUlIWLJXQJ� GHV� QHXHQ� )ULHGHQV� LQ� 0RVNDX� IDQG� $QIDQJ� )HEUXDU����� VWDWW��$OV� GLH�0RVNDXHU�*HVDQGWHQ� LQ�:LOQD� ]XU� .UHX]N�VVXQJ� HUVFKLHQHQ�� IHKOWH� LP.UHGLWLY�XQG�LQ�GHU�%RWVFKDIW�GHU�0RVNDXHU�LP�7LWHO�GHV�=DUHQ�ZLHGHUXP�6PROHQVN��ZDV�ZRKODP�HKHVWHQ�DOV�HLQ�=HLFKHQ�GHU�+|IOLFKNHLW�JHJHQ�EHU�GHQ�/LWDXHUQ�]X�YHUVWHKHQ�LVW��,Q�GHQ5HGHQ�GHU�*HVDQGWHQ�ZXUGH�GLH�7LWHOIUDJH�HUQHXW�]XU�6SUDFKH�JHEUDFKW��'HQQRFK�NHKUWH�GLHUXVVLVFKH�*HVDQGWVFKDIW�RKQH�QHXH�(UJHEQLVVH�]XU�7LWHOIUDJH� LP�6HSWHPEHU�QDFK�0RVNDX]XU�FN�
�������.HLQH�EDOGLJH�$QHUNHQQXQJ�GHV�=DUHQ�GXUFK�3ROHQ���/LWDXHQ'LH� LPPHU� ZLHGHUNHKUHQGHQ� .ULHJVDQGURKXQJHQ� GHV� =DUHQ� XQG� GLH� SURJUDPPDWLVFKH(UZHLWHUXQJ�GHV�=DUHQWLWHOV��EHU�6LELULHQ�KLQDXV�VLQG�YRQ�SROQLVFK�±�OLWDXLVFKHU�6HLWH�EHL�GHUZLHGHUKROWHQ�XQG�HUIROJUHLFKHQ�:HLJHUXQJ��GHQ�=DUHQWLWHO�DQ]XHUNHQQHQ��QLFKW�EHU�FNVLFKWLJWZRUGHQ��'D�3ROHQ�±�/LWDXHQ�GLH�SROLWLVFKH�=ZDQJVODJH�0RVNDXV�HUNDQQWH��WUXJ�HV�GHQ�6LHJLP� 7LWHOVWUHLW� GDYRQ�� 'LH� )�KUXQJ� 0RVNDXV� ZDU� NOXJ� JHQXJ�� VLFK� EHL� %HGDUI� PLW� HLQHP.RPSURPL��]X�EHJQ�JHQ��XP�GLH� LQV�$XJH�JHID�WHQ�=LHOH� ]X� HUUHLFKHQ�� ,Q� GHQ� IROJHQGHQ=HLWHQ�NDP�HV�ZLHGHUKROW�]X�NULHJHULVFKHQ�=ZLVFKHQIlOOHQ�]ZLVFKHQ�GHQ�EHLGHQ�5HLFKHQ��GLHMHGRFK� QLFKW� LQ� HLQHQ� .ULHJ� P�QGHWHQ�� GD� .|QLJ� 6LJLVPXQG� ,,�� $XJXVW� KDXSWVlFKOLFK� PLWLQQHUHQ� $QJHOHJHQKHLWHQ� 3ROHQV�� 5HIRUPDWLRQ�� Ä([HNXWLRQHQ³� XQG� GHU� 5HDOXQLRQ� GHV'RSSHOUHLFKHV� EHID�W� ZDU� XQG� �EHUGLHV� VHLW� ����� LP� QRUGLVFKHQ� VLHEHQMlKULJHQ� .ULHJ�PLW6FKZHGHQ�LP�6WUHLW�XP�OLYOlQGLVFKH�$QVSU�FKH�ODJ�
$XI�,QLWLDWLYH�GHU�OLWDXLVFKHQ�5DGD�EHJDQQHQ������HUQHXWH�GLSORPDWLVFKH�6RQGLHUXQJHQ��GLH]XU�$QNXQIW�HLQHU�JUR�HQ��YRQ�*UHJRU�&KRGNLHZLF]�JHI�KUWHQ�*HVDQGWVFKDIW�DP�����0DL� LQ0RVNDX�I�KUWHQ��'LH�9HUKDQGOXQJHQ�VFKHLWHUWHQ��GRFK�ERW�GLH� UXVVLVFKH�6HLWH�HUVWPDOV�HLQ7UHIIHQ� GHU� 0RQDUFKHQ� DQ� GHU� *UHQ]H� DQ�� 'D� GLH� SROQLVFKHQ� *HVDQGWHQ� DEHU� NHLQH9ROOPDFKW� KDWWHQ�� GDV� YRQ� ,YDQ� ,9�� YRUJHVFKODJHQH� SHUV|QOLFKH� 7UHIIHQ� PLW� 6LJLVPXQG� ,,�$XJXVW� ]X� EHVWlWLJHQ���� VDK� PDQ� DQVWHOOH� GHVVHQ� ZHLWHUH� 9HUKDQGOXQJHQ� YRU�� GLH� DEHUYHUVFKOHSSW� ZXUGHQ�� VR� GD�� EHLGH� 6HLWHQ� ����� JU|�HUH� .ULHJVKDQGOXQJHQ� YRUEHUHLWHWHQ�
��� 65,2��%G����������ELV�������� 9JO��7LEHUJ��6�����ELV������� 9JO��=LYLHU��6������I�



��

1RFK������YHUPLHG�HV�6LJLVPXQG� ,,��$XJXVW�� ,YDQ� ,9�� DOV�=DUHQ� ]X� WLWXOLHUHQ���� %HL� GLHVHU9RUJHKHQVZHLVH� VROOWH� HV� ]XQlFKVW� EOHLEHQ�� 'LH� GDUJHVWHOOWHQ� 9HUKDQGOXQJHQ� XP� GLH$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQWLWHOV�]ZLVFKHQ�5X�ODQG�XQG�3ROHQ�VLQG�H[HPSODULVFK�I�UGLH� 5HJLHUXQJV]HLW� ,YDQV� ,9�� XQG� VHLQH� 1DFKIROJHU�� (UVW� XQWHU� GHU� +HUUVFKDIW� 0LFKDLO5RPDQRYV�HUJDEHQ�VLFK�9HUlQGHUXQJHQ�
�����=DU�,YDQ�,9��XQG�GDV�DXIVWUHEHQGH�6FKZHGHQ*XVWDY� (ULNVVRQ� :DVD� KDWWH� 6FKZHGHQ� YRQ� GHU� IDVW� KXQGHUWI�QI]LJ� -DKUH� DQGDXHUQGHQGlQLVFKHQ�2EHUKHUUVFKDIW�EHIUHLW��DOV�HU������DOV�*XVWDY�,��]XP�VFKZHGLVFKHQ�.|QLJ�JHNU|QWZXUGH��'LH�)HVWLJXQJ�XQG�GHU�$XVEDX�VHLQHU�+HUUVFKDIW�ZDUHQ�GDV�YRUQHKPOLFKH�SROLWLVFKH=LHO�ZlKUHQG�VHLQHU�5HJLHUXQJV]HLW��8P�GLH�SHULSKHUH�/DJH�GHV�6FKZHGLVFKHQ�5HLFKHV� LP6\VWHP�GHV�2VWVHHKDQGHOV� ]X��EHUZLQGHQ�� WUDW�6FKZHGHQ� LQ�.RQNXUUHQ]�PLW�5X�ODQG�XPGLH� WUDQVEDOWLVFKHQ� .�VWHQEHUHLFKH�� 'HU� $XVEDX� GHU� VFKZHGLVFKHQ� 3RVLWLRQ� JHODQJVFKULWWZHLVH�� ZRPLW� VLFK� GLH� VFKZHGLVFKH� 5X�ODQGSROLWLN� DQ� IHVWHQ� =LHOHQ� RULHQWLHUWH�9HUQHKPOLFK� KDQGHOWH� HV�VLFK� GDEHL� XP�GLH�6LFKHUXQJ�GHU� WUDQVEDOWLVFKHQ�5HLFKVWHLOH�� GLH|NRQRPLVFK� ±� ILVNDOLVFKH� $XVQXW]XQJ� GHU� YHUEHVVHUWHQ� 2VWVHHSRVLWLRQHQ� XQG� GLH(LQGlPPXQJ�GHV�GlQLVFKHQ�hEHUJHZLFKWV�LQ�GHU�ZHVWOLFKHQ�2VWVHH���� $XI�GHP�:HJ�GDKLQVSLHOWH� GLH� %H]LHKXQJ� ]ZLVFKHQ� GHQ� +HUUVFKHUQ� 6FKZHGHQV� XQG� 5X�ODQGV� VRZLH� GHUHQJHJHQVHLWLJH�$QHUNHQQXQJ�HLQH�QLFKW�XQHUKHEOLFKH�5ROOH�
+DWWHQ�GLH�6FKZHGHQ�DQIlQJOLFK�,YDQ�,9��RKQH�ODQJHV�=|JHUQ�DOV�=DU�WLWXOLHUW�XQG�DQHUNHQQW�VR� EHJDQQ� VLFK� *XVWDY� ,�� ����� JHJHQ� GLH� �EOLFKH� 3UD[LV� GHU� %H]LHKXQJHQ� ]ZLVFKHQ6FKZHGHQ� XQG� 5X�ODQG� ]X� ZHKUHQ�� 'HU� VFKZHGLVFKH� .|QLJ� YHUOHW]WH� GLH� GLSORPDWLVFKH*HZRKQKHLW� XQG� GDV� :DIIHQVWLOOVWDQGVDENRPPHQ� GHU� EHLGHQ� /lQGHU�� DOV� HU� VHLQH� %RWHQQLFKW�PHKU� ]X�GHQ�1RZJRURGHU�6WDWWKDOWHUQ�VRQGHUQ�]XP�=DUHQ�XQG�*UR�I�UVWHQ�VFKLFNWH�XP� HLQHQ� GLUHNWHQ� .RQWDNW� ]XP� =DUHQ� DXI]XEDXHQ�� 'HU� =DU� EHIDKO� GHP� %RWHQ� GHVVFKZHGLVFKHQ�.|QLJV��]X�GHQ�%RMDUHQ�XQG�6WDWWKDOWHUQ� LQ�1RZJRURG�]X�JHKHQ��ZLH�HV�GHQDOWHQ� *HSIORJHQKHLWHQ� XQG� GHQ� :DIIHQVWLOOVWDQGVXUNXQGHQ� HQWVSUlFKH�� ,YDQ� ,9�� HPSIDQG6FKZHGHQ�DXV�GUHL�*U�QGHQ�DOV�ÄPLQGHUZHUWLJ³��=XP�HLQHQ�VSUDFK�GLH� ODQJH�=XJHK|ULJNHLW]X�'lQHPDUN�JHJHQ�HLQH�*OHLFKVWHOOXQJ�PLW�5X�ODQG��]XP�DQGHUHQ�GLH�YRP�=DUHQ�VR�JHUQEHQXW]WH�%HKDXSWXQJ�� GD�� HV� YRU� GHQ�:DVDV� QLHPDOV� HLQHQ�.|QLJ� LQ�6FKZHGHQ� JDE� XQGVFKOLH�OLFK�GHU�JUR�H�$QWHLO�GHU�6WlQGH�DQ�GHU�Y|ONHUUHFKWOLFKHQ�9HUWUHWXQJ�6FKZHGHQV�
*XVWDY� ,��:DVD� SODQWH� QXQPHKU� HLQHQ� .ULHJ� JHJHQ� 5X�ODQG�� (U� ZROOWH� GHQ� .RQWDNW� ]XP=DUHQ� QLFKW� �EHU� VHLQH� %RMDUHQ� XQG� 6WDWWKDOWHU� SIOHJHQ� XQG� YHUEDQG� GLHVH� 5DQJIUDJHJOHLFK]HLWLJ� PLW� GHU� $EVLFKW�� 5X�ODQG� LQ� GHU� GDPDOV� DNXW� ZHUGHQGHQ� (UREHUXQJVSROLWLN� LQ/LYODQG� �QLFKW�XQJHVW|UW�KDQGHOQ�]X� ODVVHQ���� �����HUVFKHLQW� LQ�GHQ� UXVVLVFKHQ�&KURQLNHQGLH� ,QIRUPDWLRQ�� GD�� HV� LP� NDUHOLVFKHQ� *UHQ]JHELHW� VHLW� OlQJHUHP� ]X� VFKZHGLVFKHQhEHUJULIIHQ�NRPPH����
5HDJLHUWH�,YDQ�,9��DQIlQJOLFK�QRFK�VHKU�PRGHUDW�DXI�GLH�hEHUJULIIH�6FKZHGHQV��VFKOXJ�HU�LP'H]HPEHU������GHQ�VFKZHGLVFKHQ�$QJULII�DXI�1|WHERUJ�HQHUJLVFK�XQG�XQWHU�(LQVDW]�VWDUNHUWDWDULVFKHU� .RQWLQJHQWH� ]XU�FN�� 6R� VFKLFNWH� *XVWDY� ,�� VFKRQ� ����� HLQHQ� %RWHQ� QDFK5X�ODQG��GHU�VLFK�XP�HLQHQ�:DIIHQVWLOOVWDQG�EHP�KHQ�VROOWH��(U� IRUGHUWH� I�U�HLQHQ�)ULHGHQQLFKWV�ZHLWHU�DOV�GHQ�XQPLWWHOEDUHQ�9HUNHKU�PLW�0RVNDX�XQG�GHP�=DUHQ�������OLH��VLFK�,YDQ,9�� ]X� HLQHP� )ULHGHQ� ÄSR� VWDULQH³� EHZHJHQ�� G�� K�� GLH� VFKZHGLVFKHQ� *HVDQGWHQ� PX�WHQZLHGHUXP�ÄQDFK�DOWHP�+HUNRPPHQ³�PLW�GHU�%HVLHJHOXQJ�GXUFK�GLH�6WDWWKDOWHU�YRQ�1RZJRURGYRUOLHE� QHKPHQ���� (V� ZXUGH� HLQH� )ULHGHQVXUNXQGH� LQ� 1RZJRURG� DQJHIHUWLJW�� LQ� GHU� GHQ6FKZHGHQ�VRJDU�GHU�:RUWODXW�YRUJHJHEHQ�ZRUGHQ�ZDU��'HU�YRQ�1RZJRURG�]XU�5DWLIL]LHUXQJGHV� )ULHGHQV� HUQDQQWH� *HVDQGWH� HUKLHOW� GHQ� VFKlUIVWHQ� %HIHKO�� HLQH� 8PVFKUHLEXQJ� GHU
��� 65,2��%G������������� 9JO��GD]X�]XVDPPHQIDVVHQG�=HUQDFN��6������II���� 9JO��hEHUVEHUJHU��6��������� 365/��%G��;;,;������I���� 365/��%G��;;,;������I�������
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8UNXQGH�DXI�NHLQHQ�)DOO�]X]XODVVHQ��VHOEVW�ZHQQ�PDQ�LKQ�GHVKDOE�XPNHKUHQ� ODVVHQ�VROOWH�JHVFKZHLJH�GHQQ�HLQH�9HUlQGHUXQJ�GHV�7H[WHV��$OOHV��ZDV�GLHVHU�*HVDQGWH�LQ�6WRFNKROP�]XVDJHQ�KDWWH��ZDU� LP�1DPHQ�GHU�6WDWWKDOWHU�1RZJRURGV�DEJHID�W��9RP�=DUHQ�VHOEVW�ZXUGHNHLQ� :RUW� �EHUPLWWHOW�� 'LH� *OHLFKVWHOOXQJ� 6FKZHGHQV� PLW� 5X�ODQG� ZDU� *XVWDY� ,�� QLFKWJHOXQJHQ�
$XFK� DOV� VLFK� ,YDQ� ,9�� LP� 0lU]� ����� DXI� GLH� %HVWlWLJXQJ� GHV� ����� JHVFKORVVHQHQ:DIIHQVWLOOVWDQGHV�I�U�GLH�QlFKVWHQ�YLHU]LJ�-DKUH�HLQOLH���JDE�HV�NHLQH�9HUlQGHUXQJ��(UVW�GLH.lPSIH� XP� GLH� ]HUIDOOHQGH� OLYOlQGLVFKH� .RQI|GHUDWLRQ� XQG� YRU� DOOHP� ,YDQV� HLJHQHV(LQJUHLIHQ� ����� JHJHQ� GLH� �EULJHQ� 2VWVHHUDXPVWDDWHQ�� GLH� VLFK� ]X� HLQHU� JHZLVVHQVROLGDULVFKHQ� +DOWXQJ� JHJHQ�EHU� GHU� UXVVLVFKHQ� *HIDKU� ]XVDPPHQJHVFKORVVHQ� KDWWHQ�]ZDQJHQ�GHQ�=DUHQ�]X�JHVFKPHLGLJHUHQ�0HWKRGHQ�GHV�GLSORPDWLVFKHQ�8PJDQJV�
(ULN� ;,9�� ������ ±� ������ QDKP� GHQ� .DPSI� XP� GLH� $QHUNHQQXQJ� 6FKZHGHQV� DOV� HLQHJOHLFKZHUWLJH� 0DFKW� XQG� JHJHQ� GLH� UXVVLVFKH� hEHUKHEOLFKNHLW� ZLHGHU� DXI�� ZHQQ� DXFKDQIlQJOLFK� PLW� QLFKW� VHKU� JUR�HP� (UIROJ�� ����� IRUGHUWH� GHU� VFKZHGLVFKH� *HVDQGWH� 1LHOV.UXP�XQG�GHU�%LVFKRI�YRQ�/LQF|SLQJ�1HXHUXQJHQ�LP�]ZLVFKHQVWDDWOLFKHQ�9HUNHKU�GHU�EHLGHQ5HLFKH�� 6LH� WUDWHQ� I�U� GHQ� SHUV|QOLFKHQ�.RQWDNW� GHU� +HUUVFKHU� HLQ�� I�U� GLH� 9HUVHKXQJ� GHU9HUWUlJH� PLW� GHP� 6LHJHO� GHV� =DUHQ� XQG� GLH� 6WUHLFKXQJ� GHV� LQ� GLH� 9HUWUlJHKLQHLQJH]ZXQJHQHQ� $UWLNHOV�� GHU� 6FKZHGHQ� YHUERW�� /LYODQG� RGHU� 3ROHQ� ±� /LWDXHQ� JHJHQ5X�ODQG� ]X� XQWHUVW�W]HQ� E]Z�� ]XPLQGHVW� GLH� (UJlQ]XQJ� GLHVHV� $UWLNHOV� GXUFK� HLQHJOHLFKZHUWLJH� UXVVLVFKH� 9HUSIOLFKWXQJ�� 'LH� )RUGHUXQJ� EOLHE� HUIROJORV�� 6FKZHGHQ� OLH�� VLFKZLHGHU�PLW�1RZJRURG� DXI� HLQHQ� ]ZDQ]LJMlKULJHQ�:DIIHQVWLOOVWDQG� HLQ�� ����� VFKORVVHQ�(ULNXQG�,YDQ��DOV�JHPHLQVDPH�:LGHUVDFKHU�3ROHQV�LP�.DPSI�XP�/LYODQG��HLQHQ�9HUWUDJ��LQ�GHPGHU� =DU� GHP� VFKZHGLVFKHQ� .|QLJ� ÄVHLQH� *XQVW� HUZLHV³� XQG� ÄLKQ� ]X� VHLQHP� %UXGHU� XQG)UHXQG� HUKRE³���� YRQ� GHP� 9HUNHKU� PLW� VHLQHQ� 6WDWWKDOWHUQ� HQWEDQG� XQG� XQPLWWHOEDUHQ.RQWDNW� PLW� VHLQHU� 3HUVRQ� JHZlKUWH�� $OV� *HJHQOHLVWXQJ� VROOWH� ,YDQ� ,9�� GLH� 6FKZHVWHU6LJLVPXQG�$XJXVWV�HUKDOWHQ��GLH�GDQQ�QDFK�YHUJHEOLFKHU�:HUEXQJ�,YDQV��*DWWLQ�GHV�%UXGHUV(ULNV�ZXUGH��'RFK�JLQJ�GLHVHV�%�QGQLV�LP�6HSWHPEHU������PLW�GHU�+HUUVFKDIW�(ULNV�;,9��LQGHQ�VFKZHGLVFKHQ�:LUUHQ�XQWHU�
'HU� QHXH� .|QLJ� -RKDQ�� GHVVHQ� *DWWLQ� GHU� *HJHQVWDQG� GHV� VFKZHGLVFK� ±� UXVVLVFKHQ%�QGQLVVHV� JHZHVHQ� ZlUH�� EHVWLHJ� GHQ� 7KURQ�� -RKDQ� ZROOWH� DEHU� DXI� GDV�� ZDV� VHLQHP%UXGHU�EHUHLWV�JHZlKUW�ZRUGHQ�ZDU��QLFKW�YHU]LFKWHQ��'LH�*HVDQGWVFKDIW�XQWHU�GHU�)�KUXQJGHV�%LVFKRIV�YRQ�$ER�ZHLJHUWH�VLFK�HQWVFKLHGHQ��DOV�VLH� LP�6HSWHPEHU������ LQ�1RZJRURGHLQWUDI�� GLH� �EOLFKH� $QWULWWVDXGLHQ]� EHL� GHQ� 6WDWWKDOWHUQ� ]X� KDOWHQ�� 6LH� OHLVWHWH� YLHU$XIIRUGHUXQJHQ� QLFKW� )ROJH���� ,YDQV� *HGXOG� ZDU� DP� (QGH�� :lKUHQG� HLQHV� VHLQHUIXUFKWEDUHQ�6WUDI]�JH� OLH�� HU� GLH� VFKZHGLVFKHQ�*HVDQGWHQ� DXVSO�QGHUQ� XQG� IDQG�3DSLHUHEHL� LKQHQ��DXV�GHQHQ�KHUYRUJLQJ��GD��-RKDQ�HLQHQ�)ULHGHQ�Ä]ZLVFKHQ�VHLQHQ�/lQGHUQ�XQGGHP�=DUHQWXP�,YDQV³�KDEHQ�ZROOWH��'LH� ,QVWUXNWLRQHQ�VFKULHEHQ�GHQ�*HVDQGWHQ�YRU�� HLQHQ)ULHGHQ� ]ZLVFKHQ� GHQ� +HUUVFKHUQ� ]X� VFKOLH�HQ� XQG� IDOOV� GLHVHU� QLFKW� P|JOLFK� VHLQ� VROOWH�HLQHQ�)ULHGHQ�]ZLVFKHQ�GHQ�6WDWWKDOWHUQ�XQG�GHQ�*HVDQGWHQ�]X�VFKOLH�HQ��GLHVHQ�DEHU�QLFKWEHHLGHQ� ��� ,YDQ� VFKULHE� -RKDQ� LP� $SULO� ����� HLQHQ� %ULHI� XQG� WHLOWH� LKP� PLW�� GD�� VHLQH*HVDQGWHQ�GHQ�.RQWDNW�PLW�GHQ�6WDWWKDOWHUQ�YHUZHLJHUW�KlWWHQ�XQG�HU�VLH�DOV�)ROJH�GHVVHQQDFK� 0XURP� YHUEDQQW� KDEH���� (U� IRUGHUWH� YRQ� -RKDQ� GLH� 8QWHUZHUIXQJ� 6FKZHGHQV� XQG�EHUVSDQQWH�GDPLW�GHQ�GLSORPDWLVFKHQ�%RJHQ�
+DWWH� ,YDQ� ,9�� 6FKZHGHQ� LP� GLSORPDWLVFKHQ� 9HUNHKU� ELVKHU� ]XP� 8PJDQJ� PLW� VHLQHQ8QWHUWDQHQ�JHQ|WLJW��VR�ZDU�MHW]W�DXV�GHU�EOR�HQ�5DQJIUDJH�HLQ�$QVSUXFK��DXI�8QWHUWlQLJNHLWJHZRUGHQ�� (LQH� YHUJOHLFKEDUH� 6LWXDWLRQ� KDWWH� HV� LP� .RQWDNW� PLW� GHP� OLYOlQGLVFKHQ� 2UGHQJHJHEHQ�� 'LH� 0HLVWHU� GHV� OLY�OlQGLVFKHQ� 2UGHQV� KDWWHQ� VRODQJH� 9HUWUlJH� PLW� 3VNRZ� XQG1RZJRURG�JHVFKORVVHQ��ELV� ,YDQ�HLQHV�7DJHV�HUNOlUWH��GD��GLH�/LYOlQGHU� VHLQH�8QWHUWDQHQVHLHQ���'HP�(LQZDQG��GDV�9RUKDQGHQVHLQ�UXVVLVFK�±�OLYOlQGLVFKHU�9HUWUlJH�ZLGHUOHJH�GLHVH
��� 65,2��%G�����������XQG�������� 65,2��%G�������������� 65,2�%G������������������������ 65,2��%G�����������



��

$QPD�XQJ��EHJHJQHWH�HU�PLW�GHU�N�KQHQ�%HKDXSWXQJ��GD��GLHVH�9HUWUlJH�QLFKW�QXU�NHLQHQ:LGHUVSUXFK�GDUVWHOOWHQ��VRQGHUQ�VRJDU�HLQ�%HZHLV�I�U�GLH�=XJHK|ULJNHLW�GHV�2UGHQVVWDDWHV]X�5X�ODQG�VHLHQ����
(V�NDP�DP���� -DQXDU� �����PLW� VFKZHGLVFKHQ�*HVDQGWHQ��EHU� GHQ�6WDWXV�6FKZHGHQV� ]X9HUKDQGOXQJHQ�� LQ�GHQHQ�,YDQ�VLFK�EHUHLW�HUNOlUWH��DXI�GHQ�GLSORPDWLVFKHQ�9HUNHKU�PLW�GHQ6WDWWKDOWHUQ�]X�YHU]LFKWHQ��ZHQQ�.|QLJ�-RKDQ�HLQ�IHLHUOLFKHV�9HUVSUHFKHQ�DEOlJH��LQ�GHP�HUYHUVLFKHUWH��VLFK�QLFKW�GHP�.|QLJ�YRQ�3ROHQ�XQG�GHP�*UR�I�UVWHQ�YRQ�/LWDXHQ�RKQH�:LVVHQGHV�=DUHQ�DQ]XVFKOLH�HQ�XQG�GLHVH�JHJHQ�GHQ�=DUHQ� ]X� XQWHUVW�W]HQ��:HLWHU� IRUGHUWH� HU�GD��.|QLJ� -RKDQ�PLW� GHP�.|QLJ� YRQ� 3ROHQ� XQG� GHP�*UR�I�UVWHQ� YRQ� /LWDXHQ� LQ� )ULHGHQOHEHQ�VROOH��ZHQQ�GHU�=DU�PLW�LKQHQ�LQ�)ULHGHQ�OHEH�XQG�GLNWLHUWH�-RKDQ�U�FNVLFKWVORV�VHLQHQ)ULHGHQ�� 'LHVH� 6LWXDWLRQ�ZDU� YHUJOHLFKEDU�PLW� GHU� JHJHQ�EHU� GHQ�7HLOI�UVWHQ�ZlKUHQG� GHUÄDX�HQSROLWLVFKHQ�6DPPOXQJ�GHV�UXVVLVFKHQ�/DQGHV³���� =XVlW]OLFK�VROOWH�-RKDQ�GHQ�=DUHQLP�.ULHJVIDOO�PLW�VHLQHQ�+HHUHQ�XQWHUVW�W]HQ�� ,YDQ�SODQWH��6FKZHGHQ�QDFK�GHP�9RUELOG�GHU7HLOI�UVWHQW�PHU�DX�HQSROLWLVFK�DQ�5X�ODQG�]X�ELQGHQ�
-RKDQ�OHKQWH�GLH�3OlQH�,YDQV�,9��PLW�GHP�OREHQGHQ�+LQZHLV��GD��HV�GHU�=DU�VHL��GHU�VLFK�XPHLQHQ�)ULHGHQ�EHP�KHQ�Z�UGH��DE��9RQ�-DQXDU������DQ�YHUOLHUW�GLH�)RUGHUXQJ� ,YDQV�QDFK8QWHUZHUIXQJ�DQ�%HVWLPPWKHLW�XQG�REZRKO�-RKDQ�GHQ�%RWHQ�,YDQV�]XU�FNEHKLHOW��VDQGWH�HUHLQHQ� ]ZHLWHQ�� XP� HLQH� /|VXQJ� GHU� 9HUKDQGOXQJHQ� YRUDQ]XWUHLEHQ�� $P� ���� 0lU]� ����HQWVFKLHG� VLFK� ,YDQ� ,9��� QDFK� 5�FNVSUDFKH�PLW� VHLQHP� 6RKQ� XQG� GHQ� %RMDUHQ�� ]X� HLQHP*UHQ]NRQJUH�� DQ� GHU� 6HVWUD�� GHQ� HU� ODQJH� =HLW� YRUKHU� VWULNW� DEJHOHKQW� KDWWH���� 'HU:LGHUVWDQG�5X�ODQGV�JHJHQ�GLH�VFKZHGLVFKH�*OHLFKEHUHFKWLJXQJ�PX��]X�GLHVHP�=HLWSXQNWDOV�JHEURFKHQ�DQJHVHKHQ�ZHUGHQ�
$P�����-XOL������NDP�HLQ�HUVWHU��QLFKW�YRQ�1RZJRURGHU�6WDWWKDOWHUQ�JHVFKORVVHQHU��UXVVLVFK±� VFKZHGLVFKHU�9HUWUDJ� ]XVWDQGH��=ZDU�ZHLJHUWH� VLFK� ,YDQ�� WURW]� GHU�$XIIRUGHUXQJ� -RKDQVGHQ� 9HUWUDJ� ]X� UDWLIL]LHUHQ�� PLW� GHU� %HPHUNXQJ�� GD�� DOOHV�� ZDV� VHLQH� *HVDQGWHQYHUHLQEDUWHQ�� EHUHLWV� YROONRPPHQ� UHFKWVNUlIWLJ� VHL�� XQG� VR� ZXUGH� HU� DOV� UHFKWVNUlIWLJDQJHVHKHQ���� 'LUHNW�PLW�1RZJRURG�VFKOR��6FKZHGHQ�QXU�QRFK������HLQHQ�9HUWUDJ��'DEHLKDQGHOWH� HV� VLFK� XP� HLQHQ� 8QWHUZHUIXQJVYHUWUDJ� GHU� 1RZJRURGHU�� GHQ� *XVWDI� $GROINOXJHUZHLVH� EHUHLWV� HLQ� -DKU� VSlWHU� ZLHGHU� O|VWH�� $OV� ,YDQ� ,9�� LP� $XJXVW� ����� DP� )OX�3OMXVVD�EHL�1DUZD�PLW�6FKZHGHQ�HLQHQ�:DIIHQVWLOOVWDQG� I�U�GUHL� -DKUH� VFKOR��� GHP]XIROJH.DUHOLHQ�PLW�.RUHOD�±�.H[KROP�VRZLH�GLH�6WlGWH�,YDQJRURG��-DP�XQG�.RSRUH�EHL�6FKZHGHQEOLHEHQ��ZDU�GLH�UXVVLVFKH�:HVWSROLWLN�YRUHUVW�JHVFKHLWHUW��5X�ODQG�KDWWH�DOOH�(UREHUXQJHQ�LQ/LWDXHQ� XQG� /LYODQG�� YRU� DOOHP� DXFK� GHQ� +DIHQ� 1DUZD� XQG� VRJDU� UXVVLVFKHV� 7HUULWRULXPYHUORUHQ��$Q�GLH�HLQVWLJH�GRPLQLHUHQGH�3RVLWLRQ�JHJHQ�EHU�HLQHP�XQHLQLJHQ�3ROHQ�±�/LWDXHQ�HLQHP�NUDIWORVHQ�/LYODQG�XQG�HLQHP�XQHEHQE�UWLJHQ�6FKZHGHQ� WUDW�QXQ�GLH�$EZHKUKDOWXQJHLQHV� HUVFK|SIWHQ� 5DQGVWDDWHV�� GHU� LQ� GHP� EHJLQQHQGHQ� .DPSI� XP� GDV� GRPLQLXP�PDULV%DOWLFL�QLFKW�PHKU�DOV�GLH�5ROOH�GHV�XQWHUHQWZLFNHOWHQ��DXV]XEHXWHQGHQ�$EVDW]PDUNWHV�XQG5RKVWRIIOLHIHUDQWHQ�]X�VSLHOHQ�YHUPRFKWH�
�����'HU�+HLOLJH�5|PLVFKH�6WXKO8QWHU� GHU� 9RUDXVVHW]XQJ�� GD�� VLFK� 5X�ODQG� GHP� +HLOLJHQ� 5|PLVFKHQ� 6WXKO� XQG� GHP.DWKROL]LVPXV�XQWHUJHRUGQHW�KlWWH��ZlUHQ�GLH�=DUHQ�0RVNDXV�YRQ�6HLWHQ�GHU�.DWKROLVFKHQ.LUFKH�DOV�(UEHQ�YRQ�%\]DQ]��JDQ]�LP�*HLVWH�GHU�5HQDLVVDQFH�±�GHUHQ�$XIJDEH�HV�MD�ZDU�*ULHFKHQ�XQG�/DWHLQHU�PLWHLQDQGHU�]X�YHUHLQHQ�±�QLFKW�XQJHUQ�JHVHKHQ�ZRUGHQ� ��� 'HQQRFKZDU�GLH�%H]LHKXQJ�]ZLVFKHQ�GHP�+HLOLJHQ�5|PLVFKHQ�6WXKO�XQG�0RVNDX�QDFK�GHU�.U|QXQJ,YDQV� ,9�� ]XP�=DUHQ� YRQ�$XVHLQDQGHUVHW]XQJHQ� �EHU� GHQ� =DUHQWLWHO� JHSUlJW�� 'HU� 9DWLNDQ
��� 9JO��6RORYHY��%G��9,��6�������������� 9JO��GD]X�)OHLVFKKDFNHU��6����ELV������� 65,2��%G�����������ELV������������������ 65,2��%G�����������I�������I�������I���� 9JO��:LQWHU��6������
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ZHLJHUWH� VLFK�� ,YDQ� ,9�� DOV� ÄLPSHUDWRU³� ]X� WLWXOLHUHQ�� GD� HV� QDFK� GHP� 9HUVWlQGQLV� GHU.DWKROLVFKHQ�.LUFKH�QXU�HLQHP�3DSVW�REODJ��HLQHQ�ÄLPSHUDWRU³�]X�NU|QHQ�
�������'LH�$IIlUH�+DQV�6FKOLWWH�XQG�-RKDQQ�6WHLQEHUJ�LQ�GHU�=HLW�YRQ������ELV�����,YDQ� ,9��ZDU� LQ�KRKHP�0D�H�DQ�+DQGZHUNHUQ�XQG�.�QVWOHUQ��DEHU�DXFK�DQ�2IIL]LHUHQ�XQG:DIIHQVFKPLHGHQ� DXV� GHP� $XVODQG� LQWHUHVVLHUW�� 'LHVHQ� 8PVWDQG� PDFKWHQ� VLFK� +DQV6FKOLWWH�XQG�-RKDQQ�6WHLQEHUJ�]X�HLJHQ��XP�VLFK�PLW�HLQHU�(PSIHKOXQJ�GHV�=DUHQ�DQ�.DLVHU.DUO�9��GHQ�=XJDQJ�]XP�+HLOLJHQ�5|PLVFKHQ�6WXKO�]X�HU|IIQHQ��'RUW�EHWULHEHQ�VLH�DXI�HLJHQH)DXVW�'LSORPDWLH�XQG�YHUZLUUWHQ�GLH�%HWHLOLJWHQ�VR�VHKU��GD��NDXP�MHPDQG�LPVWDQGH�ZDU��GLH5HDOLWlWHQ�]X�HUNHQQHQ��6LH�EHKDXSWHWHQ��GD��,YDQ�,9��DQ�HLQHU�8QLRQ�GHU�UXVVLVFKHQ�.LUFKHPLW�5RP� LQWHUHVVLHUW� VHL��'LH� )LNWLRQ� YRQ� GHU�%HUHLWVFKDIW�5X�ODQGV� ]X� HLQHU�.LUFKHQXQLRQXQG� GDPLW� YHUEXQGHQ� DXFK� ]XP� .DPSI� JHJHQ� GDV� 2VPDQLVFKH� 5HLFK� QDKP� GXUFK� GLH0LWZLUNXQJ� .DLVHU� .DUOV� 9�� XQG� GHV� U|PLVFKHQ� .DUGLQDOV� 3�� %HUWDQR� HLQHQ� RIIL]LHOOHQ&KDUDNWHU� DQ�� VR� GD�� GXUFK� GLHVH� IDOVFKHQ� *HU�FKWH� YRQ� +DQV� 6FKOLWWH� XQG� -RKDQQ6WHLQEHUJ�GDV�,QWHUHVVH�GHV�3DSVWHV�DQ�5X�ODQG�JHZHFNW�ZXUGH����
3DSVW� -XOLXV� ,,,�� SODQWH� 6WHLQEHUJ� PLW� IROJHQGHP� $QJHERW� QDFK� 0RVNDX� ]X� VFKLFNHQ�� 'HU0RVNDXHU� )�UVW� HUKlOW� GLH� .|QLJVZ�UGH� XQG� YHUSIOLFKWHW� VLFK�� *HVDQGWH� QDFK� 5RP� ]XVHQGHQ��GLH�GLH�(UJHEHQKHLW�XQG�GHQ�*HKRUVDP�JHJHQ�EHU�GHP�3DSVW�XQG�GHU� U|PLVFKHQ.LUFKH� EHHLGHQ�� 'LH� .U|QXQJ� �EHUQLPPW� GHU� 0RVNDXHU� (U]ELVFKRI�� GHU� ]XP� 3ULPDV� GHV.|QLJUHLFKHV�HUQDQQW�ZLUG�XQG�GHP�.|QLJ�GHQ�(LG�GHU�(UJHEHQKHLW�JHJHQ�EHU�GHP�3DSVWDEQLPPW��'HU�3ULPDV�EHVWLPPW�GLH��EULJHQ�%LVFK|IH�XQWHU�%HVWlWLJXQJ�GXUFK�GHQ�3DSVW��GHULKP�GDV�3DOOLXP�VFKLFNW��'HU�3ULPDV�PX��GHP�3DSVW�SHUV|QOLFK�RGHU��EHU�HLQHQ�3URWHNWRUGHQ� (UJHEHQKHLWVHLG� OHLVWHQ�� 'HU� .|QLJ� XQG� GHU� 3ULPDV� YHUSIOLFKWHQ� VLFK� ]X� DOOHQ0D�QDKPHQ��XP�GLH�0RVNDXHU�VR�EDOG�ZLH�P|JOLFK�PLW�GHU�U|PLVFKHQ�.LUFKH�]X�YHUHLQLJHQ�(V�ZHUGHQ�0D�QDKPHQ�]XP�)ULHGHQVVFKOX��]ZLVFKHQ�0RVNDX��3ROHQ�XQG�GHP�'HXWVFKHQ2UGHQ� HUJULIIHQ�� GDPLW� GLHVH� 6WDDWHQ� JHPHLQVDP� LQ� GHQ� .ULHJ� JHJHQ� GLH� 7�UNHQ� XQG� GLH7DWDUHQ�HLQWUHWHQ�N|QQHQ�
9RQ�GLHVHP�$QJHERW�VROOWH�,YDQ�GHU�6FKUHFNOLFKH�QLH�HUIDKUHQ�� ,Q�0RVNDX�GDFKWH�QDFK�ZLHYRU� QLHPDQG� DQ� HLQH� .LUFKHQXQLRQ�� GHQQ� ,YDQ� ,9�� ZROOWH� HEHQVRZHQLJ� YRQ� HLQHU� GXUFKSlSVWOLFKH�*QDGH�YHUOLHKHQHQ�.|QLJVNURQH�ZLVVHQ�ZLH�VHLQ�9RUJlQJHU��'LHV�ZLGHUVSUDFK�]XVHKU�VHLQHU�$XIIDVVXQJ�YRQ�GHU�HLJHQHQ�:�UGH��:lKUHQG�PDQ�LQ�0RVNDX�QRFK�QLFKW�HLQPDOYRQ� GHQ� $NWLYLWlWHQ� LQ� 5RP� EH]�JOLFK� GHU� 8QLRQ� DKQWH�� �EHUVDQGWH� GHU� .DUGLQDOSURWHNWRU3ROHQV��0DIIHL��DXI�:HLVXQJ�GHV�3DSVWHV�HLQH�$EVFKULIW�GHV�NRQ]LSLHUWHQ�SlSVWOLFKHQ�%ULHIHVDQ�,YDQ�,9��PLW�DQGHUHQ�6FKULIWVW�FNHQ�DQ�GHQ�SROQLVFKHQ�.|QLJ�6LJLVPXQG�,,��$XJXVW��'LHVHUUlW� LQ� GHQ� ,QVWUXNWLRQHQ� DQ� VHLQHQ� *HVDQGWHQ� $OEHUW� &U\F]NL� 3DSVW� -XOLXV� ,,,�XQPL�YHUVWlQGOLFK�YRQ�GHU�9HUOHLKXQJ�GHU�.|QLJVZ�UGH�DE��(U�HUNOlUW��GD��GHQ�0RVNDXHUQQLFKWV�YHUKD�WHU�VHL�DOV�GLH�U|PLVFKH�.LUFKH�XQG�GHU�1DPH�GHV�3DSVWHV��%HL�GHU�$EQHLJXQJGHU�5XVVHQ�JHJHQ�GLH�NDWKROLVFKH�.LUFKH�JODXEH�GHU�SROQLVFKH�.|QLJ�QLFKW��GD��GLH�5XVVHQHLQH� IUHPGH� $XWRULWlW� DQHUNHQQHQ� XQG� GHP� 6FKLVPD� DEVFKZ|UHQ� Z�UGHQ�� 'HU� SROQLVFKH.|QLJ� ZLVVH�� ZLH� IHVW� GLH� 5XVVHQ� LQ� LKUHP� *ODXEHQ� YHUZXU]HOW� VHLHQ�� (V� IROJWH� GHU*UXQGVDW]��Ä8QVHU�EHVRQGHUHV�XQG�XQVHUHV�9RONHV�,QWHUHVVH�LVW��GD��GHU�0RVNDXHU�QLHPDOVGHQ�.|QLJVWLWHO�HUKDOWH³��GHQQ�ZHQQ�GHU�0RVNDXHU�)�UVW�GHQ�.|QLJVWLWHO�EHNlPH��Z�UGHQ�GLHXQWHU�SROQLVFKHU�+HUUVFKDIW�VWHKHQGHQ�5XVVHQ�YRQ�3ROHQ�DEIDOOHQ�XQG�3ROHQ�Z�UGH�LP�5DQJKLQWHU�0RVNDX�]XU�FNIDOOHQ���� 'LH�+DXSWVRUJH�GHV�SROQLVFKHQ�.|QLJV�VHL��GD��GLH�U|PLVFKH.LUFKH�NHLQHQ�6FKDGHQ�QHKPH��6FKOLH�OLFK�JLEW�GHU�.|QLJ�GHU�+RIIQXQJ�$XVGUXFN��GD��GHU3DSVW�VHLQHQ�9RUJlQJHUQ�IROJHQ�XQG�QXU�GHQ�1XW]HQ�GHU�.LUFKH�XQG�VHLQH��GHV�.|QLJV��XQGGHU��EULJHQ�FKULVWOLFKHQ�)�UVWHQ� ,QWHUHVVHQ� LP�$XJH�KDEHQ�P|JH���� =XVlW]OLFK�HUWHLOWH�GHUSROQLVFKH�.|QLJ�VHLQHP�*HVDQGWHQ�&U\F]NL��I�U�GHQ�)DOO��GD��GHU�(LQVSUXFK�GHV�.|QLJV�QLFKWEHU�FNVLFKWLJW�Z�UGH��GDV�5HFKW��]X�SURWHVWLHUHQ�XQG�PLW]XWHLOHQ��GD��GHU�.|QLJ�YRQ�3ROHQ
��� 9JO��)LHGOHU��9HUVXFK��6�����XQG�����DXFK�:LQWHU��6��������� 9JO��:LQWHU��6�������������� 6LHKH�:LQWHU��6������XQG�����



��

GDQQ�NHLQH�9HUELQGXQJ�PHKU�PLW�5RP�Z�QVFKH�XQG�VRJDU�EHUHLW�ZlUH��HLQ�%�QGQLV�PLW�GHP2VPDQLVFKHQ�5HLFK�]X�VFKOLH�HQ�
'LH�SlSVWOLFKH�.XULH�ZLFK�]XU�FN��3DSVW�-XOLXV� ,,,��ZLGHUULHI�HLQHQ�%ULHI�DQ� ,YDQ� ,9���GHU�PLWGHU� $QUHGH� ÄVHUHQLVVLPR� DF� SRWHQWLVVLPR� 'RPLQR�� 'RPLQR� ,RDQQL�� 0�� 8QLYHUVRUXP5XWKHQRUXP� ,PSHUDWRU�� 0DJQR� 'XFL� DF� 3ULQFLSL� 9RORGLPHULDH³� �EHUVFKULHEHQ� ZDU� ��� 'HUHUVWH� 9HUVXFK� GHV� +HLOLJHQ� 5|PLVFKHQ� 5HLFKHV� 0RVNDX� LQ� GLH� EHVWHKHQGH� HXURSlLVFKH6WDDWHQRUGQXQJ�HLQ]XELQGHQ��ZDU�PL�OXQJHQ��,QWHUHVVDQW�GDUDQ�LVW�DOOHUGLQJV��GD��5X�ODQGDQ�GLHVHP�JHVDPWHQ�*HVFKHKHQ�VHOEVW�JDU�QLFKW�EHWHLOLJW�ZDU�XQG�GD��DOOHLQ�GHU�*HGDQNHDQ� HLQHQ� P|JOLFKHQ� (LQWULWW� 0RVNDXV� QDFK� (XURSD� EHL� VHLQHQ� 1DFKEDUQ� VR� HUQVWKDIWH%HI�UFKWXQJHQ� XP� GLH� HLJHQH� 6WHOOXQJ� LQQHUKDOE� GHV� HXURSlLVFKHQ� 6WDDWHQJHIOHFKWVDXVO|VWH�� GD�� VLH� ]X�PDVVLYHP�'UXFN� DXI� LKUH� 9HUE�QGHWHQ� EHUHLW� ZDUHQ�� XP� GHQ� (LQWULWW0RVNDXV� LQ�GDV�HXURSlLVFKHQ�6WDDWHQV\VWHP�]X� YHUKLQGHUQ��3ROHQ� I�UFKWHWH� GLH� UXVVLVFKH)RUGHUXQJ� QDFK� GHU� 5�FNJDEH� GHU� DXV� GHP� .LHZHU� 5HLFK� KHUDXVJHULVVHQHQ� /lQGHU� XQGHLQH�UDQJOLFKH�+HUDEVHW]XQJ�KLQWHU�5X�ODQG��VR�GD��HV�]X�EHLQDKH�DOOHQ�0LWWHOQ�EUHLW�ZDU�XP�HLQHQ�$XIQDKPH�5X�ODQGV� LQ�GLH�9|ONHUIDPLOLH�GHV�$EHQGODQGHV�]X�YHUKLQGHUQ��1LFKWVGHFNW�GLHVH�=XVDPPHQKlQJH�EHVVHU�DXI��DOV�GLH�(SLVRGH�6FKOLWWH�±�6WHLQEHUJ�DP�(QGH�GHUYLHU]LJHU�XQG�]X�%HJLQQ�GHU�I�QI]LJHU�-DKUH�GHV�����-DKUKXQGHUWV����
�������'DV�.RQ]LO�YRQ�7ULHQW�����3DSVW�3LXV� ,9��ZDU� DQ� HLQHU� (LQEH]LHKXQJ�0RVNDXV� LQ� GLH� HXURSlLVFKH� 9|ONHUIDPLOLH� VHKULQWHUHVVLHUW�� GD� HU� VLFK� ]ZHL� 9RUWHLOH� GDYRQ� YHUVSUDFK�� =XP�HLQHQ� SODQWH� HU� GLH�8QLRQ� GHUEHLGHQ�.LUFKHQ�XQG�]XP�DQGHUHQ�VDK�HU�LQ�5X�ODQG�HLQHQ�9HUE�QGHWHQ�LP�.DPSI�JHJHQ�GDV2VPDQLVFKH� 5HLFK�� $OV� 3DSVW� 3LXV� ,9�� EHVFKOR��� ,YDQ� GHQ� 6FKUHFNOLFKHQ� ]XUEHYRUVWHKHQGHQ� %HHQGLJXQJ� GHV� DOOJHPHLQHQ� .RQ]LOV� YRQ� 7ULHQW� ����� HLQ]XODGHQ�LQIRUPLHUWH�HU�.DLVHU�)HUGLQDQG��EHU� VHLQHQ�3ODQ�XQG�EHJU�QGHWH�GLHVHQ�PLW�GHP�+LQZHLVGDUDXI�� GD�� HU� GHQ� =DUHQ� DQVWHOOH� GHV� HKHPDOV� DQZHVHQGHQ� E\]DQWLQLVFKHQ� .DLVHUVHLQODGHQ� ZROOH�� 'DEHL� ZROOH� HU� HV� GHP� .DLVHU� �EHUODVVHQ�� RE� 'HOSKLQR� RGHU� &DQRELR� DOVSlSVWOLFKHU� /HJDW� QDFK� 5X�ODQG� HQWVDQGW� ZHUGHQ� VROOH�� .DLVHU� )HUGLQDQG� ZDU� YRQ� GHU%HJU�QGXQJ�GHV�3DSVWHV�NHLQHVZHJV�HUEDXW�XQG�VDK�QXQ�HLQH�HUQVWKDIWH�.RQNXUUHQ]�LQ�,YDQ,9� 'HVKDOE�KLHOW� HU�EHLGH�YRUJHVFKODJHQHQ�0lQQHU� I�U� ]X�ZLFKWLJ� I�U� HLQH� VROFKH�0LVVLRQ�.XULRVHUZHLVH�ZXUGH�GHU�3DSVW�LQ�VHLQHP�9RUKDEHQ�GXUFK�GHQ�.DUGLQDO�+RVLXV��%LVFKRI�YRQ(UPODQG��GHP�LQ�HLQHP�/HKQVYHUKlOWQLV�]X�3ROHQ�VWHKHQGHQ�2VWSUHX�HQ�XQG�GHVVHQ�)UHXQG0DUWLQ� .URPHU�� HLQHP� SROQLVFKHQ� *HVDQGWHQ� EHLP� .DLVHU�� XQWHUVW�W]W�� GD� VLFK� EHLGH� DOV.HQQHU�2VWHXURSDV�YRQ�GHP�(UVFKHLQHQ�GHV�=DUHQ�LQ�7ULHQW�VHKU�YLHO�YHUVSUDFKHQ�XQG�DXIHLQHQ�7ULXPSK�GHU�U|PLVFKHQ�.LUFKH�GXUFK�GLH�8QLRQ�PLW�GHU�UXVVLVFK�±�RUWKRGR[HQ�.LUFKHVHW]WHQ�� 3LXV� ,9�� HQWVFKOR�� VLFK�� WURW]� $EUDWHQV� GHV� .DLVHUV�� &DQRELR� DOV� SlSVWOLFKHQ/HJDWHQ�PLW�GHU�(LQODGXQJ�]XP�.RQ]LO�QDFK�0RVNDX�]X�VFKLFNHQ��ZDV�DEHU�DP�:LGHUVWDQGGHV�SROQLVFKHQ�.|QLJV�VFKHLWHUWH��6LJLVPXQG� ,,��$XJXVW� YHUVDJWH��REZRKO� VLFK�.URPHU� XQG+RVLXV�I�U�GHVVHQ�0LVVLRQ�HLQJHVHW]W�KDWWHQ���&DQRELR�GLH�=XVWLPPXQJ�]XU�'XUFKUHLVH�GXUFK3ROHQ�DXV�GHU�DOWHQ�%HI�UFKWXQJ�KHUDXV��GD��GLH�GLUHNWH�9HUELQGXQJ�]ZLVFKHQ�5X�ODQG�XQGGHU�.XULH�HLQH�UDQJOLFKH�+HUDEVHW]XQJ�I�U�3ROHQ�EHGHXWHQ�N|QQWH��'DGXUFK�OLH��VLFK�3LXV�,9�MHGRFK� QLFKW� YRQ� VHLQHP� 3ODQ�� ,YDQ� ,9�� ]XP� 7ULHQWHU� .RQ]LO� HLQ]XODGHQ�� DEEULQJHQ�� (UHQWVDQGWH�� RKQH� .DLVHU� )HUGLQDQG� RGHU� 6LJLVPXQG� ,,�� $XJXVW� GDYRQ� ]X� LQIRUPLHUHQ�� GHQ9HQH]LDQHU�*LRYDQQL�*LUDOGR�LP�6HSWHPEHU������KHLPOLFK�QDFK�0RVNDX��'RFK�DXFK�GLHVHPJHODQJ� HV� QLFKW�� 3ROHQ� ]X� GXUFKTXHUHQ�� 6LJLVPXQG� ,,�� $XJXVW� VFKLFNWH� GLH� DEJHIDQJHQHQSlSVWOLFKHQ� ,QVWUXNWLRQHQ� DQ� GHQ� .DLVHU�� GXUFK� GLH� VLFK� .DLVHU� )HUGLQDQG� LQ� VHLQHP0L�WUDXHQ�JHJHQ�GLH�(QWVHQGXQJ�HLQHV�SlSVWOLFKHQ�/HJDWHQ�EHVWlWLJW�I�KOWH�
,YDQ� ,9��ZXUGH� LQ� GHU� SlSVWOLFKHQ� ,QVWUXNWLRQ�PLW� GHP�7LWHO�0DMHVWlW� DQJHVSURFKHQ� XQG� HVZXUGH�LKP�GLH�K|FKVWH�+XOG�GHV�3DSVWHV�LQ�$XVVLFKW�JHVWHOOW��ZHQQ�HU� LP�.DPSI�JHJHQ�GLHSURWHVWDQWLVFKH� .HW]HUHL� I�U� GLH� (LQKHLW� GHU� .LUFKH� HLQWUHWH���� 3LXV� ,9�� ZDU� PLW� VHLQHP
��� 9JO��6DYYD��6������ELV�������� 9JO��:LQWHU��6��������� 9JO��:LQWHU��6������XQG�����



��

9HUVXFK��5X�ODQG� LQ�GLH�HXURSlLVFKHQ�*HVFKHKQLVVH�HLQ]XVSDQQHQ��DQ�GHQ�:LGHUVWlQGHQ3ROHQV�XQG�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ�JHVFKHLWHUW�
�������'LH�*HVDQGWVFKDIW�3RVVHYLQRV�����'HU� +HLOLJH� 5|PLVFKH� 6WXKO� JDE� DEHU� QLFKW� DXI�� ,Q� GHQ� IROJHQGHQ� -DKUHQ� YHUVXFKWHQ� GLH3lSVWH� GLH� RIIHQH� 6FKPlKXQJ� ,YDQV� ,9��� LKQ� QXU� DOV� *UR�I�UVW� ]X� EH]HLFKQHQ�� EHL� YLHOHQ*HOHJHQKHLWHQ� ]X� YHUPHLGHQ�� (V�ZDU� GHU� SlSVWOLFKH�*HVDQGWH� $QWRQLR� 3RVVHYLQR�� GHU� LP)HEUXDU� ����� QDFK� 0RVNDX� UHLVWH�� XP� EHL� )ULHGHQVYHUKDQGOXQJHQ� ]ZLVFKHQ� 3ROHQ� XQG5X�ODQG� DOV� SlSVWOLFKHU� 8QWHUKlQGOHU� ]X� IXQJLHUHQ� XQG� GDEHL� ,YDQ� ,9��� ODXW� GHQ$XI]HLFKQXQJHQ� GHU� 0RVNDXHU�� VRZRKO� LQ� VHLQHQ� 5HGHQ� DOV� DXFK� LQ� GHQ� %ULHIHQ� DOV� =DUWLWXOLHUWH����
0LW� GHP�*HEUDXFK� GHV� =DUHQWLWHOV�ZLFK� HU� RIIHQVLFKWOLFK� YRQ� GHU� RIIL]LHOOHQ� /LQLH� DE�� GHQQ3DSVW�*UHJRU�;,,,��EHQXW]WH� LQ�HLQHP�%ULHI�DXV�GHU�VHOEHQ�=HLW� DQVWHOOH�GHV�=DUHQWLWHOV�GLH%H]HLFKQXQJ�ÄGRPLQXV³��GLH�EHL�GHQ�0RVNDXHUQ�GXUFK�ÄJRVXGDU³��EHUVHW]W�ZXUGH���� ,Q�GHU2ULJLQDOIDVVXQJ�GHV�SlSVWOLFKHQ�%ULHIHV�KHL�W�HV��Ä*UHJRULXV�(SLVFRSXV�VHUYXV�VHUYRUXP�'HL,RDQQL�%DVLOLL�'RPLQR�5XVVLDH�0DJQR�'XFL�0RVFKRYLDH�����'RPLQR�&DVVDQL�HW�$VWUDFDQL����3ULQFLSL�0DJQR�HW�GHVLGHUDWLVVLPR�³
(LQ� )ULHGHQVVFKOX�� ZDU� LQIROJH� GHU� EHLGHUVHLWLJHQ� (UVFK|SIXQJ� 5X�ODQGV� XQG� 3ROHQVQRWZHQGLJ� JHZRUGHQ�� VR� GD�� HV�$QIDQJ� ����� ]XP� UXVVLVFK� ±� SROQLVFKHQ�:DIIHQVWLOOVWDQGYRQ� -DP]DSROVNL� NDP�� LQ� GHP� 5X�ODQG�� GD� HV� DP� (QGH� VHLQHU� .UlIWH� ZDU�� JUR�H� 2SIHUEULQJHQ�PX�WH�XQG�3ROHQ�VLFK�PLW�GHP�(UUHLFKWHQ�EHJQ�JHQ�PX�WH��ZHLO�HV�NHLQH�0LWWHO�I�UHLQHQ� QHXHQ� $QJULII� EHVD��� =ZDU� KDWWH� 3RVVHYLQR� ]XP� )ULHGHQ� ]ZLVFKHQ� GHQ� EHLGHQ/lQGHUQ�EHLJHWUDJHQ��GRFK�KDWWH�HU�VHLQH�HLJHQWOLFK�$XIJDEH��5X�ODQG�DXV�'DQNEDUNHLW� I�UGLH�(UUHWWXQJ�YRU�GHP�8QWHUJDQJ�]XU�$QQDKPH�GHU�.LUFKHQXQLRQ�XQG�]XP�(LQWULWW� LQ�HLQHQ7�UNHQNULHJ� ]X� EHZHJHQ�� QLFKW� HUI�OOW�� 6FKOLH�OLFK� KDWWH� 3DSVW� *UHJRU� ;,,,�� GHU)ULHGHQVYHUPLWWOXQJ� 3RVVHYLQRV� ]ZLVFKHQ� 3ROHQ� XQG� 5X�ODQG� PLW� HEHQ� GLHVHU� (UZDUWXQJ]XJHVWLPPW�
3RVVHYLQR� YHUKDQGHOWH� LQ�0RVNDX�PLW� ,YDQ� ,9�� LQ� GUHL�*HVSUlFKHQ�� ,Q� GLHVHQ�*HVSUlFKHQ�EHUEUDFKWH� HU� ����� OHW]WOLFK� DXFK� GLH� 1DFKULFKW� *UHJRUV� ;,,,��� LQ� GHP� GDV� SlSVWOLFKH$QJHERW�DQ�,YDQ�,9��VHLQHQ�+|KHSXQNW�HUUHLFKW�KDWWH���� 'LH�0RVNDXHU�ZXUGHQ�]XP�%HLWULWW�LQGLH� &KULVWOLFKH� $OOLDQ]� XQWHU� )�KUXQJ� GHV� 3DSVWHV� HLQJHODGHQ�� GDPLW� HV� QLFKW� OlQJHU� ]ZHL.LUFKHQ��VRQGHUQ�HLQH�.LUFKH�JlEH��GLH�MD�VFKRQ�GXUFK�GLH�.DLVHU�YRQ�%\]DQ]�DXI�GHP�.RQ]LOYRQ� )ORUHQ]� DQHUNDQQW� ZRUGHQ� ZDU���� 'HU� 9RUWHLO� I�U� ,YDQ� ,9�� LQ� GLHVHP� %HLWULWW� Z�UGH� LQHLQHP� ÄDNNXUDWHUHQ� XQG� HKUHQYROOHUHQ� 7LWHO³� EHVWHKHQ� DOV� ]XYRU�� GHP� HLQHV� Ä.DLVHUV� GHV2VWHQV³���� 2KQH�GLH�8QLRQ�GHU�.LUFKHQ�EOLHEH�GHU�=DU�HLQ�$X�HQVHLWHU�� GHVVHQ�7LWHO� QLFKWDQHUNDQQW� Z�UGH�� 'LH� $N]HSWDQ]� GHU� SlSVWOLFKHQ� 2EHUKHUUVFKDIW� VROOH� DQIlQJOLFK� HLQHQN|QLJOLFKHQ�� VSlWHU� GDQQ� VRJDU� HLQHQ� NDLVHUOLFKHQ� 7LWHO� EULQJHQ�� � 'DEHL� OLH�� GHU� 3DSVWYROONRPPHQ� DX�HU� $FKW�� GD�� GLH� (UZlKQXQJ� GHV� .RQ]LOV� YRQ� )ORUHQ]� LQ� GHQ� $XJHQ� GHU0RVNDXHU�HLQ�URWHV�7XFK�ZDU��0DUNLHUWH�HV�GRFK�GHQ� WLHIVWHQ�3XQNW� LQ�GHU�*HVFKLFKWH�GHV%\]DQWLQLVFKHQ�5HLFKHV�DXI�GHP�:HJ�]XU�.HW]HUHL�
*UHJRU� ;,,,�� ZDU� VLFK� VLFKHU�� GD�� GLH� 0RVNDXHU� HLQH� $QHUNHQQXQJ� I�U� LKUH� ÄDQJHPD�WH³NDLVHUOLFKH�5ROOH�DOV�1DFKIROJHU�YRQ�%\]DQ]�ZROOWHQ��'DEHL�KDQGHOWH�HV�VLFK�EHL�GHP�GXUFKGLH�.XULH�DQJHERWHQHQ�7LWHO�QLFKW�XP�HLQHQ�EHUHLWV�EHVWHKHQGHQ�7LWHO��9LHOPHKU�ZROOWH�PDQI�U�GHQ�)DOO�GHU�$QQDKPH�GHV�SlSVWOLFKHQ�$QJHERWHV�I�U�,YDQ�,9��HLQHQ�QHXHQ�7LWHO�VFKDIIHQ�
��� 3RVVHYLQRV�%ULHI�DQ�,YDQ�,9��YRQ�������3'6��%G��;��6S�����XQG������� 'HU�%ULHI�*UHJRUV�;,,,��DQ�,YDQ�,9��DXV�GHP�-DKUH�������LQ��69(6��6������XQG�HLQH�UXVVLVFKH�hEHUVHW]XQJ�GHV%ULHIHV�LQ��3'6��%G��,��6S��������� (V�H[LVWLHUHQ�YRQ�GLHVHQ�9HUKDQGOXQJHQ�]ZHL�9HUVLRQHQ��'LH�YRQ�3RVVHYLQR�ILQGHW�VLFK�LQ��3RVVHYLQR����������������ELV����XQG�GLH�GHU�0RVNDXHU�LQ��3'6��%G��;��6S�����ELV�������� 3RVVHYLQR�����������������ELV������� 9JO��3RVVHYLQR�����������������



��

'LH� 3lSVWH� ZDUHQ� VHOEVWYHUVWlQGOLFK� QLFKW� EHUHLW�� HWZDV� YRQ� GHU� )�OOH� LKUHU� 0DFKWDE]XJHEHQ��8QG�GHU�K|FKVWH�ZHOWOLFKH�7LWHO��GHU�QDFK�GHU�$XIIDVVXQJ�5RPV��DOOHLQ�GXUFK�GHQ3DSVW� YHUOLHKHQ� ZHUGHQ� NRQQWH�� ZDU� MD� EHUHLWV� DQ� GHQ� .DLVHU� GHV� +HLOLJHQ� 5|PLVFKHQ5HLFKHV� GHXWVFKHU� 1DWLRQ� YHUJHEHQ�� :HOFKH� NRQNUHWH� 5ROOH� 0RVNDX� YRQ� GHU� .XULH]XJHGDFKW� ZDU�� LVW� XQEHNDQQW�� 'D� DEHU� EHUHLWV� VHLQHU]HLW� GLH� 8QLRQ� YRQ� )ORUHQ]� HLQH6LWXDWLRQ�JHVFKDIIHQ�KDWWH�� LQ�GHU�HV�]ZHL�DQHUNDQQWH�.DLVHU�JDE�� LVW�HV�GXUFKDXV�GHQNEDU�GD�� HV� GHU� 9RUVWHOOXQJ� GHV� +HLOLJHQ� 5|PLVFKHQ� 6WXKOHV� HQWVSUDFK�� HLQH� DOOXPIDVVHQGH&KULVWHQKHLW�PLW�]ZHL�DQHUNDQQWHQ�.DLVHUQ�]X�VFKDIIHQ��GLH�GDV�6FKZHUW�HLQHU�.LUFKH�I�KUHQXQG� GLH� .XULH� DOV� 2EHUKHUUVFKDIW� DQHUNHQQHQ� VROOWHQ�� 'XUFK� GLH� $QHUNHQQXQJ� GHV� QHXHQ|VWOLFKHQ�.DLVHUV��GHU�VLFK�]X�HLQHU�.LUFKHQXQLRQ�EHUHLW�HUNOlUHQ�Z�UGH��KlWWHQ�GLH�3lSVWH�LKUODQJ�HUVHKQWHV�=LHO��GXUFK�GLH�(LQYHUOHLEXQJ�GHU�|VWOLFKHQ�3DWULDUFKDWH�DOV�HLQ]LJHU�9HUWUHWHU&KULVWXV�GLHVH�DOOXPIDVVHQGH�&KULVWHQKHLW�]X�UHSUlVHQWLHUHQ��HUUHLFKW�
1HEHQ� GHU� 8QLRQ� GHU� .LUFKHQ� JDE� HV� VLFKHUOLFK� QRFK� HLQHQ� ]ZHLWHQ� *UXQG� I�U� GLHVHV$QHUNHQQXQJVDQJHERW��'LH�QDFK�ZLH�YRU�JHSODQWH�DQWLW�UNLVFKH�.RDOLWLRQ��'DI�U�ERW�*UHJRU;,,,��,YDQ�,9��HLQH�WHUULWRULDOH�(UZHLWHUXQJ�DQ��GLH�GHQ�=DUHQ�QLFKW�QXU�]XP�+HUUVFKHU��EHU�GLHHKHPDOLJH�E\]DQWLQLVFKH�.DLVHUVWDGW�.RQVWDQWLQRSHO�KlWWH�ZHUGHQ�ODVVHQ��VRQGHUQ�YHUVSUDFKLKP�DXFK�.LHZ�DOV�%RQXV���� 'DV�$QJHERW�GHV�3DSVWHV�EHVFKUlQNWH�VLFK�QLFKW�OlQJHU�QXU�DXIHLQHQ� 7LWHO�� HV� ZDU� HLQH� RIIHQH� (LQODGXQJ�� GDV� RVWU|PLVFKH� .DLVHUUHLFK� QDFK� GHVVHQJHPHLQVDPHU�(UREHUXQJ�]X��EHUQHKPHQ��7URW]�GLHVHV�YHUORFNHQGHQ�$QJHERWHV�ZDU�,YDQ�,9�QLFKW�GD]X�EHUHLW��GHU�.LUFKHQXQLRQ�]X]XVWLPPHQ��(U�DQWZRUWHWH�GHP�SlSVWOLFKHQ�*HVDQGWHQ3RVVHYLQR� ÄZLU� ���� VWUHEHQ�QLFKW� QDFK�HLQHP� LUGLVFKHQ�:HOWUHLFK�� GLHV�ZlUH� HLQH� V�QGKDIWH1HLJXQJ�³���
'LHVH� NDWHJRULVFKH� (UNOlUXQJ� ZLUNWH� VLFK� DXFK� DXI� GLH� 3ROLWLN� EH]�JOLFK� GHV� UXVVLVFKHQ+HUUVFKHUWLWHOV� DXV�� (UVW� ����� ZXUGH� =DU� )HGRU� ,YDQRYLþ�� GHU� 6RKQ� ,YDQV� ,9�� XQG� VHLQ1DFKIROJHU�� LQ� HLQHP� 6FKUHLEHQ� YRQ� 3DSVW� &OHPHQV� 9,,,�� PLW� GHP� 7LWHO� Ä7KHRGRUR� &]DU³DQJHUHGHW��'HU�=DUHQWLWHO� ILQGHW� VLFK� LQ� GHP�%UHYH� GHV�3DSVWHV� QXU� LQ� GHU�hEHUVFKULIW�� ,P7H[W� ZLUG� GDQQ� I�U� )HGRU� QXU� Ä'RPLQXV�5XVVLDH�0DJQXV�'X[�0RVFDYLDH³� JHEUDXFKW�� 'HU*HEUDXFK�GHV�=DUHQWLWHOV�GXUFK�3DSVW�&OHPHQV�9,,,��VROOWH�I�U�ODQJH�=HLW�GDV�OHW]WH�0DO�VHLQ�,Q� DOOHQ� VSlWHUHQ� SlSVWOLFKHQ� 'RNXPHQWHQ� ILQGHW� VLFK� ELV� ����� QXU� QRFK� GLH� $QUHGHÄ'RPLQXV�5XVVLDH�0DJQXV�'X[�0RVFRYLDH��XQG�GLH�$XI]lKOXQJ�DQGHUHU�*HELHWH�³�
�����'HU�=DUHQWLWHO�XQG�GLH�.DLVHU�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFKHV�GHXWVFKHU�1DWLRQ$XFK�ZHQQ�GLH� NDWHJRULVFKH�$EOHKQXQJ�GHU�$QHUNHQQXQJ�GHV�=DUHQWLWHOV� LQ�3ROHQ�/LWDXHQXQG� GLH� LQDN]HSWDEOHQ� SlSVWOLFKHQ� $QJHERWH� DOV� 0L�HUIROJH� LQ� GHU� $X�HQSROLWLN� 5X�ODQGVDQJHVHKHQ�ZHUGHQ�P�VVHQ��ZDU�GHU�.DPSI�XP�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�,YDQV�GHV6FKUHFNOLFKHQ� QLFKW� QXU� YRQ� 5�FNVFKOlJHQ� JHNHQQ]HLFKQHW�� .DLVHU� 0D[LPLOLDQ� ,,�� VRZLH.DLVHU�5XGROI� ,,�� HUNDQQWHQ�GHQ�7LWHO� =DU� HLQLJH�0DOH� LQ� LKUHU�.RUUHVSRQGHQ]�ZlKUHQG� GHUVLHE]LJHU� -DKUH� GHV� ���� -DKUKXQGHUWV� DQ�� %HLGH� )lOOH� YHUGLHQHQ� HV�� DOV� (UIROJ� I�U� GLHEHKDUUOLFKHQ� 0RVNDXHU� JHZHUWHW� ]X� ZHUGHQ�� ,Q� GLHVHP� 6WDGLXP� KDWWH� VLFK� GLH� 6LWXDWLRQJHlQGHUW�XQG�GHU�7LWHO�ZXUGH�EHL�DOOHQ�GLSORPDWLVFKHQ�%HJHJQXQJHQ�YHUODQJW��6R�HUZDFKWHGLH� 7LWHOIUDJH� HUQHXW�� XQG� =DU� ,YDQ� ,9�� KDWWH� VHLQH� 'LSORPDWHQ� DQJHZLHVHQ�� VWDQGKDIW� ]XEOHLEHQ�� 'HU� =DU� ZDU� EHUHLWV� DQHUNDQQW�� GRFK� ZDUHQ� QHXH� *HELHWH� ]X� 0RVNDXKLQ]XJHNRPPHQ�� GLH� PlFKWLJHQ� =DUHQW�PHU� .D]DQ� XQG� $VWUDFKDQ�� 0D[LPLOLDQ� ,,�� HUJULIIGLHVH� 0|JOLFKNHLW� XQG� YHUVXFKWH�� GHQ� =DUHQWLWHO� PLW� GHQ� QHX� HUREHUWHQ� .KDQDWHQ� ]XYHUELQGHQ� XQG� JHEUDXFKWH� I�U� ,YDQ� GHQ� 7LWHO� Ä)�UVW�� 6RXYHUlQ� ,YDQ� 9DVLOLMYLF�� ��� =DU� YRQ.D]DQ�XQG�$VWUDFKDQ³���� 'LHV�EHIULHGLJWH�GHQ�=DUHQ�DOOHUGLQJV�QLFKW��,P�+HUEVW�GHV�-DKUHV����� ZXUGH� HLQ� XQEDUPKHU]LJHU� 6WUHLW� GXUFK� ,YDQV� *HVDQGWH� EHL� GHU� 9HUIROJXQJ� GHUIRUPHOOHQ�)UDJH�EH]�JOLFK� GHV�=DUHQWLWHOV� DXVJHIRFKWHQ�� ,PPHU�ZLHGHU�ZHLJHUWHQ� VLH� VLFK�%ULHIH�PLW�GHP�XQNRUUHNWHQ�7LWHO�DQ]XQHKPHQ��'HU�9HUVXFK�GHV�.DLVHUV��GDV�=DUHQWXP�QXUPLW�GHQ�.KDQDWHQ�]X�YHUELQGHQ��VFKHLWHUWH��$P�(QGH�ZDUHQ�GLH�0RVNDXHU�HUIROJUHLFK��.DLVHU
��� 'LH�5HGH�3RVVHYLQRV�YRU�,YDQ�,9�������LQ��3'6��%G��;��6S��������� 3'6��%G��;��6S��������� 3'6���%G��,������



��

0D[LPLOLDQ�,,��VFKULHE��DXI�VHLQHP�7RWHQEHWW��HLQHQ�%ULHI�DQ�=DU� ,YDQ�9DVLOLMYLF���� 8QG�DXFKGLH� %ULHIH� GHV� QHXHQ� .DLVHUV� 5XGROI� ,,�� ]HLJWHQ� GHXWOLFK�� GD�� HV� VLFK� EHL� GHP� 6LHJ� GHU0RVNDXHU�QLFKW�QXU�XP�HLQHQ�GXUFK�GHQ�SK\VLVFKHQ�=XVWDQG�0D[LPLOLDQV�KHUYRUJHUXIHQHQ,UUWXP�KDQGHOWH��'HQQ�DXFK�HU�JHEUDXFKWH�GHQ�=DUHQWLWHO�LQ�VHLQHP�%ULHI�DQ�,YDQ�,9���� ,YDQ,9��ZDU�DOV�=DU�DQHUNDQQW��(V�VFKHLQW��DOV�ZXUGH�GHU�7LWHO�QXQ�VR�JHEUDXFKW��ZLH�HV�VLFK�GLH0RVNDXHU�LPPHU�JHZ�QVFKW�KDWWHQ��ELV�]XU�=HLW�GHU�:LUUHQ����
������5X�ODQGV�9HUKlOWQLV�]XP�2VPDQLVFKHQ�5HLFK'LH�HUVWH�+lOIWH�GHU�5HJLHUXQJ�,YDQV�,9��ZDU�GXUFK�GLH�(UREHUXQJ�GHU�EHLGHQ�.KDQDWH�.D]DQ�������XQG�$VWUDFKDQ� �������JHNHQQ]HLFKQHW��6LH�PDFKWH�GHQ�=DUHQ�]XP�HUVWHQ�0DO� ]XP+HUUVFKHU� �EHU� ]DKOUHLFKH� 0XVOLPH�� :lKUHQG� GLHVHU� =HLW� ZDU� GHU� GLSORPDWLVFKH� 9HUNHKU]ZLVFKHQ� 5X�ODQG� XQG� GHP� 2VPDQLVFKHQ� 5HLFK� YHUVWlQGOLFKHUZHLVH� XQWHUEURFKHQ�� XQGDXFK� LQ� GHU� )ROJH]HLW� HUJDE� VLFK� NHLQ� $QOD�� ]XU� :LHGHUDXIQDKPH� GHU� GLSORPDWLVFKHQ.RQWDNWH��(UVW�DOV�GHU�6XOWDQ�VLFK�PLW�GHP�3ODQ��HLQHQ�9HUELQGXQJVNDQDO�]ZLVFKHQ�'RQ�XQG:ROJD� ]X� EDXHQ� EHVFKlIWLJWH�� VFKLFNWH� ,YDQ� ,9�� ����� GHQ� %RWHQ� ,YDQ� 3HWURYLF� 1RYRVLOFHY]XP�W�UNLVFKHQ�6XOWDQ���� (V�ZDU�GLH�=HLW��DOV�VLFK�GDV�UXVVLVFKH�+HHU�LP�1RUGHQ�JHJHQ�GLH6FKZHGHQ�XQG�GDV�JHUDGH������DXI�GHP�/XEOLQHU�5HLFKVWDJ�]X�HLQHP�5HLFK�YHUVFKPRO]HQH3ROHQ� ±� /LWDXHQ� EHKDXSWHQ� PX�WH�� ZRGXUFK� NHLQH� JUR�HQ� .UlIWH� I�U� HLQH$XVHLQDQGHUVHW]XQJ� DQ� GHU� V�GOLFKHQ� *UHQ]H� GHV� 5XVVLVFKHQ� 5HLFKHV� ]XU� 9HUI�JXQJVWDQGHQ�
8P�LQ�.RQVWDQWLQRSHO�JXWH�6WLPPXQJ�I�U�5X�ODQG�XQG�VHLQHQ�=DUHQ�]X�PDFKHQ���EHUEUDFKWH1RYRVLOFHY�6HOLP� ,,��QLFKW�QXU�GLH�*O�FNZ�QVFKH�GHV�=DUHQ�]XP�5HJLHUXQJVDQWULWW� VRQGHUQDXFK�GLH�9HUVLFKHUXQJ��GD��DOOHQ� XQWHU� GHU� UXVVLVFKHQ�2EHUKHUUVFKDIW� OHEHQGHQ�0XVOLPHQYROONRPPHQH� UHOLJL|VH� XQG� NRPPHU]LHOOH� )UHLKHLW� ]XJHVLFKHUW� ZRUGHQ� ZDU�� ����� JHVWDQG,YDQ�,9��6HOLP�,,��VRJDU�GLH�5lXPXQJ� �GHV� UXVVLVFKHQ�%ROOZHUNV� LQ�GHU�.DEDUGHL�DP�7HUHNXQG�HLQ�IUHLHV�'XUFK]XJVUHFKW�I�U�.DXIOHXWH�QDFK�$VWUDFKDQ�GXUFK�GLH�*HVDQGWVFKDIW�XQWHUGHU�/HLWXQJ�$QGUHM�,VFHLQ�±�.X]PLQVNLMV�]X��6RZRKO�GXUFK�GLH�1LHGHUODJH�GHV�2VPDQLVFKHQ5HLFKHV� LQ� GHU� 6FKODFKW� YRQ� /HSDQWR� DOV� DXFK� GXUFK� GLH� $XVGHKQXQJ� 5X�ODQGV� QDFK1RUGZHVWHQ��HU�EULJWHQ�VLFK�YRU�EHUJHKHQG�ZHLWHUH�9HUKDQGOXQJHQ�PLW�.RQVWDQWLQRSHO��(UVW]XU�7KURQEHVWHLJXQJ�)HGRU�,YDQRYLþV������JDE�HV�ZLHGHU�HLQHQ�$QOD��]XU�(QWVHQGXQJ�HLQHU*HVDQGWVFKDIW�

��� 3'6��%G��,��6S������XQG�������� 3'6��%G��,��6S��������� %ULHIH�5XGROIV�DQ�GLH�=DUHQ�)HGRU�XQG�%RULV�*RGXQRY��3'6��%G��,��6S�������3'6��%G��,,��6S��������� 9JO��6SXOHU��6������



��

��� 'LH� =DUHQ� LQ� GHU� =HLW� GHU� :LUUHQ� XQG� GLH� %H]LHKXQJHQ� ]X� GHQ� HXURSlLVFKHQ1DFKEDUQ0LW� GHP�7RG�GHV�6RKQHV� ,YDQV� ,9��� )HGRU� ,YDQRYLþ�� ������ HUORVFK� GDV�+DXV� ,YDQ�.DOLWDV�(LQHQ� YROOZHUWLJHQ� (UVDW]� I�U� GLHVH� '\QDVWLH� ]X� ILQGHQ� VFKLHQ� IDVW� XQP|JOLFK�� (UVW� QDFKI�QI]HKQ�-DKUHQ�GHV�6XFKHQV��GHP�6WXU]�YRQ�GUHL�+HUUVFKHUQ�XQG�]ZHL�.DQGLGDWHQ��IDQG�GLH6XFKH�QDFK�HLQHU�QHXHQ�+HUUVFKHUG\QDVWLH�PLW�GHU�:DKO�0LFKDLO�5RPDQRYV�HLQ�(QGH��,Q�GHUKHUUVFKHUORVHQ�=HLW�YRQ������±������ZDU�GDV�5HLFK��YHUWUHWHQ� LP�=HPVNLM�6RERU��PLW� GHP3DWULDUFKHQ�DQ�GHU�6SLW]H�YHUKDQGOXQJV��XQG�YHUWUDJVIlKLJ��DOVR�VWDDWV��XQG�Y|ONHUUHFKWOLFKKDQGOXQJVIlKLJ�� XQG� GDPLW� GHQ� IUHPGHQ� 0RQDUFKHQ� HEHQE�UWLJ���� 'LH� )UDJH� GHU=DUHQILQGXQJ�ZXUGH� QDFK� GHU� EDOG� EHUHXWHQ�:DKO� GHV� SROQLVFKHQ�.URQSULQ]HQ�:ODG\VODZ����� XQG� GHU� .U|QXQJ� 0LFKDLO� 5RPDQRYV� ����� ]X� HLQHP� EUHQQHQGHQ� DX�HQSROLWLVFKHQ3UREOHP�
'LHVH�(SRFKH�GHU�JUR�HQ�:LUUHQ��GHU�6PXWD��OLH��5X�ODQG�I�U�QDKH]X�HLQ�0HQVFKHQDOWHU�DOVKDQGHOQGHQ� )DNWRU� DXV� GHQ� SROLWLVFKHQ� hEHUOHJXQJHQ� GHU� HXURSlLVFKHQ� 6WDDWHQDXVVFKHLGHQ�
�����)HGRU�,YDQRYLþ'LH�1DFKIROJH�,YDQV�,9���EHUQDKP�VHLQ�6RKQ�)HGRU�DXV�GHU�(KH�PLW�$QDVWDVVLMD�5RPDQRYD6DFKDUMLQD� ±� -XUMHZD� ������ ZREHL� HV� YRQ� GLHVHP� KLH��� GD�� HU� UHJLHUXQJVXQIlKLJ� VHL�� 6RKDWWH� ,YDQ� ,9�� GDQQ� DXFK� EHIRKOHQ�� VHLQHP� 6RKQ� HLQHQ� 5HJHQWVFKDIWVUDW� ]XU� 6HLWH� ]XVWHOOHQ���� $OV�6FKZDJHU�GHV�=DUHQ�)HGRU�ZXUGH�%RULV�*RGXQRZ������JDQ]�RIIL]LHOO�5HJHQWGHV�/DQGHV����
'LH�:HVWEH]LHKXQJHQ�ZDUHQ� LQ�GHU�=HLW�� LQ� GHU�=DU�)HGRU� DXI� GHP� UXVVLVFKHQ�7KURQ� VD��YRUQHKPOLFK� GXUFK� GLH� $NWLYLWlWHQ� HQJOLVFKHU� .DXIOHXWH� LQ� 0RVNDX� JHNHQQ]HLFKQHW�� ,KQHQUlXPWH� GLH� 5HJLHUXQJ� QHXH� 3ULYLOHJLHQ� HLQ� XQG� .|QLJLQ� (OLVDEHWK� YHUVXFKWH�� GHQ� I�U� GDV,QVHOUHLFK� OXNUDWLYHQ�5X�ODQGKDQGHO�GXUFK�HLQHQ�PRVNDXIUHXQGOLFKHQ�.XUV�QDFK�.UlIWHQ�]XI|UGHUQ��'LH�.|QLJLQ�EOLHE�LP�*HJHQ]XJ�EHL�GHU�YRQ�LKUHQ�9RUIDKUHQ�JHEDXFKWHQ�$QUHGH�I�UGHQ�UXVVLVFKHQ�=DUHQ�XQG�QDQQWH�LKQ�HLQHQ�Ä,PSHUDWRU�WRWLXV�5XVVLDH³�E]Z��Ä(PSHURU�RI�DOO5XVVLD³���� ,Q�JOHLFKHU�:HLVH�KDEHQ�DXFK�GLH�6WXDUWV� GHQ� UXVVLVFKHQ�+HUUVFKHUQ� GHQ�7LWHOÄ(PSHURU³�JHJHEHQ�
����� UHLVWH� GHU�*HVDQGWH�%RULV�%ODJRY�DQOl�OLFK� GHU�7KURQEHVWHLJXQJ�)HGRUV� ]XP�6XOWDQXQG�NQ�SIWH�DQ�GLH�YRU����-DKUHQ�JHI�KUWHQ�9HUKDQGOXQJHQ�DQ��'DEHL�WHLOWH�HU�PLW��GD��VLFKGHU�=DU�ZHLWHUKLQ� I�U�GLH�5HOLJLRQVIUHLKHLW�GHU�0XVOLPH�YHUE�UJH�XQG�PHOGHWH�GLH�5lXPXQJGHU�)HVWXQJHQ�DP�7HUHN��2EZRKO�5X�ODQG�JOHLFK]HLWLJ�PLW�GHP�$EHQGODQG��EHU�HLQH�JHJHQGLH� 2VPDQHQ� JHULFKWHWH� /LJD� YHUKDQGHOWH�� NDP� HLQH� VROFKH� .RDOLWLRQ� QLH� HUQVWKDIW� LQ%HWUDFKW��9LHOPHKU�ZDU�PDQ�DQ�HLQHU�9HUEHVVHUXQJ�GHV�.RQWDNWHV�]XP�6XOWDQ� LQWHUHVVLHUW�VR�GD��%ODJRY�XP�GLH�(QWVHQGXQJ�HLQHV�W�UNLVFKHQ�%RWVFKDIWHUV�QDFK�0RVNDX�EDW��GHQ�PDQVFKOLH�OLFK� DXFK� HPSILQJ���� 'RFK� HUODXEWH� GLH� MHW]W� EHJLQQHQGH� =HLW� GHU� :LUUHQ� GLH:HLWHUI�KUXQJ�GHU�9HUKDQGOXQJHQ�QLFKW�
9RQ�EHVRQGHUHP�*HZLFKW�I�U�GLH�*HVDPWHQWZLFNOXQJ�5X�ODQGV�ZlKUHQG�GHU�5HJLHUXQJV]HLW)HGRUV� ZXUGH� GLH� 5DQJHUK|KXQJ� GHU� UXVVLVFKHQ� .LUFKH� GXUFK� HLQ� HLJHQHV� 3DWULDUFKDW� LP-DKUH� ������ GDV� ����� YRQ� GHQ� �EULJHQ� 3DWULDUFKDWHQ�� VR� GHQHQ� YRQ� .RQVWDQWLQRSHO�$QWLRFKLD��-HUXVDOHP��$OH[DQGULD�XQG�6HUELHQ��GLH�HQGJ�OWLJH�$QHUNHQQXQJ�IDQG��'LHVHU�$NWHUK|KWH� QLFKW� QXU� GDV� $QVHKHQ� GHU� UXVVLVFKHQ� .LUFKH�� VRQGHUQ� DXFK� GDV� GHV� UXVVLVFKHQ6WDDWHV�� XQG� HU�ZXUGH� HEHQVR� EHGHXWVDP� I�U� GLH� NXOWXUHOOH� XQG� SROLWLVFKH�8QDEKlQJLJNHLW
��� 9JO��)OHLVFKKDFNHU��6������XQG�������� 9JO��'RQQHUW��6�������� 9JO��6W|NO��5X�ODQG�XQG�(XURSD��6��������� 9JO��5XIIPDQQ��6�������&RUUHVSRQGHQFH�,��6������ELV�������� 9JO��hEHUVEHUJHU��6�����



��

GHV�/DQGHV���� 'LH�DQ�VLFK�VFKRQ�JUR�H�$Q]LHKXQJVNUDIW� GHU�0RVNDXHU�RUWKRGR[HQ�.LUFKHZXUGH�GDPLW�QRFK�JU|�HU��6LHEHQ�-DKUH�QDFK�GLHVHP�(UHLJQLV��$QIDQJ�-DQXDU������� VWDUE=DU�)HGRU�,YDQRYLF�XQG�GDPLW�GDV�+DXV�,YDQ�.DOLWDV��1DFK�GHP�(QGH�GHU�VRJHQDQQWHQ�5XULN±� '\QDVWLH� ZXUGH� 0RVNDX� DP� (QGH� GHV� ���� XQG� ]X� %HJLQQ� GHV� ���� -DKUKXQGHUWV� YRQVFKZHUHQ�LQQHUHQ�.ULVHQ�KHLPJHVXFKW�
$OV�.DQGLGDWHQ�I�U�GHQ�YDNDQWHQ�=DUHQWKURQ�NRQNXUULHUWHQ�YRUQHKPOLFK�%RULV�*RGXQRZ��GHUDOOH�ZLFKWLJHQ�5HJLHUXQJVlPWHU�PLW�VHLQHQ�$QKlQJHUQ�EHVHW]W�KDWWH�XQG�GLH�5RPDQRYV��GLHVLFK�I�U�GLH�QlFKVWHQ�%OXWVYHUZDQGWHQ�GHV�YHUVWRUEHQHQ�+HUUVFKHUV�KLHOWHQ��'XUFK�VHLQH�GHQ'LHQVWDGHO�EHJ�QVWLJHQGH�%DXHUQSROLWLN�NRQQWH�*RGXQRZ�DXI� GHVVHQ�8QWHUVW�W]XQJ� VHLQHU.DQGLGDWXU�UHFKQHQ��GLH�HU�IUHLOLFK�QLFKW�RIIHQ�EHWULHE��=XGHP�VWDQG�DXI�*RGXQRZV�6HLWH�GHU3DWULDUFK��GHU�DXI�HLQHP�HLOLJVW�]XP�����)HEUXDU�HLQEHUXIHQHQ�6HPVNL�6RERU�%RULV�*RGXQRZDOV�HLQ]LJHQ�.DQGLGDWHQ�I�U�GHQ�+HUUVFKHUWKURQ�YRUVFKOXJ��9RQ�GLHVHU�9HUVDPPOXQJ�ZXUGH*RGXQRZ�� GHVVHQ� $QVHKHQ� DOV� 5HJHQW� GHV� /DQGHV� XQEHVWULWWHQ� ZDU���� QDFK� ODQJHP�+LQXQG� +HU� HLQVWLPPLJ� YRQ� GHU� /DQGHVYHUVDPPOXQJ� ]XP� =DUHQ� YRQ� 5X�ODQG� JHZlKOW�� 'LH=DUHQZDKO�ZDU�ELVODQJ�HLQ�HLQ]LJDUWLJHU�9RUJDQJ�LQ�GHU�*HVFKLFKWH�5X�ODQGV�

��� 9JO��'RQQHUW��6�������� 9JO��6W|NO��5X�ODQG�XQG�(XURSD��6������



��

�����%RULV�*RGXQRZ,P� 6HSWHPEHU� ����� OLH�� VLFK� %RULV� *RGXQRZ� ]XP� =DUHQ� NU|QHQ���� :lKUHQG� LKQ� GLH$XVOlQGHU� DOV� HLQHQ�=DUHQ�ZLH� MHGHQ� DQGHUHQ� EHWUDFKWHWHQ�� ZDU� HU� I�U� GLH�0RVNDXHU� NHLQULFKWLJHU� =DU�� 6FKOLH�OLFK� ZDU� HU� NHLQ� $EN|PPOLQJ� 5LXULNV� XQG� GHU� HUVWH� YRQ� HLQHU9RONVYHUVDPPOXQJ�JHZlKOWH�+HUUVFKHU�5X�ODQGV���� (V�JHODQJ�LKP�QXU�PLW�+LOIH�GHU�XQWHUHQ%HY|ONHUXQJVVFKLFKWHQ� VHLQH� :DKO� ]XP� =DUHQ� GXUFK]XVHW]HQ�� $OOJHPHLQH� $QHUNHQQXQJNRQQWH�HU�QLFKW�HUUHLFKHQ��GHU�+RFKDGHO�EHWUDFKWHWH�%RULV�DOV�(PSRUN|PPOLQJ� ���
5X�ODQGV�.UlIWH�ZDUHQ� GXUFK�JHZDOWLJH� LQQHQ�� XQG� DX�HQSROLWLVFKH� $QVWUHQJXQJHQ� LQ� GHU]ZHLWHQ�+lOIWH� GHV� ���� -DKUKXQGHUWV� ZHLWJHKHQG� HUVFK|SIW� XQG� VFKZHUH�+XQJHUVQ|WH�� GLH5X�ODQG� LQ� GHQ� -DKUHQ� ���������� KHLPVXFKWHQ�� YHUVFKlUIWHQ� GLH� .ULVH�� 6R� LVW� HV� QLFKWYHUZXQGHUOLFK��GD��HLQ�$EHQWHXUHU��GHU�VLFK�DOV�GHU�DQJHEOLFK�YRQ�%RULV�*RGXQRZ�HUPRUGHWHM�QJVWH� 6RKQ� ,YDQV� ,9��� QDPHQV� 'HPHWULXV�� DOV� GHU� JXWH� =DU� DXVJDE�� (UIROJ� PLW� VHLQHPEHWU�JHULVFKHQ�9RUKDEHQ�KDWWH��%HUHLWV������WDXFKWHQ�HUVWH�*HU�FKWH�DXI��LQ�GHQHQ�HV�KLH��GD��GHU�=DUHZLWVFK�'HPHWULXV������ LQ�8JOLWVFK�QLFKW��ZLH�DQJHQRPPHQ��XPJHNRPPHQ�VHLXQG� YRQ� 3ROHQ� DXV� EHUHLWV� $QVWDOWHQ� WUHIIH�� GHQ� LKP� UHFKWPl�LJ� ]XVWHKHQGHQ� =DUHQWKURQHLQ]XQHKPHQ�� 0LW� +LOIH� GHV� SROQLVFKHQ� 0DJQDWHQ� $GDP� :LVQLRZLHFNL� ZDUE� GHU� IDOVFKH'HPHWULXV�HLQ�+HHU�DQ�XQG�EHJDQQ�VHLQHQ�=XJ�JHJHQ�0RVNDX�YRP�PLWWOHUHQ�'QMHSU�DXV�
%RULV� *RGXQRZ� ZDU�� ZLH� MHGHU� DQGHUH� =DU� 5X�ODQGV� YRU� LKP� DXFK�� GHU� DOOHLQLJH5HSUlVHQWDQW�GHV�6WDDWHV���� $OV�QXQ�'LPLWULM�DXI�GHU�SROLWLVFKHQ�%�KQH�5X�ODQGV�DXIWDXFKWH�JDE� HV� ]ZHL�� GLH� VLFK� =DU� YRQ� JDQ]� 5X�ODQG� QDQQWHQ�� XQG� VRPLW� ]ZHL� ULYDOLVLHUHQGH�DX�HQSROLWLVFKH�5HSUlVHQWDQWHQ�GHV�UXVVLVFKHQ�5HLFKHV�
8P� VLFK� JHJHQ� GHQ� 9RUZXUI� ]X� YHUWHLGLJHQ�� GHP� UHFKWPl�LJHQ� (UEHQ� GHQ� 7KURQYRU]XHQWKDOWHQ��VDQGWH�%RULV�GXUFK�GHQ�.XULHU�+DQV�$QJOHU�5HFKWIHUWLJXQJVVFKULIWHQ�DQ�GHQ.|QLJ� YRQ� 6FKZHGHQ�� DQ� .DLVHU� 5XGROI� XQG� DQ� GHQ� 3DSVW�� (V� VFKHLQW�� GD�� DXFK� GHUGlQLVFKH�.|QLJ�XQG�VRJDU�GHU�.XUI�UVW�YRQ�%UDQGHQEXUJ�GLHVHU�Ä$XIPHUNVDPNHLW³�JHZ�UGLJWZXUGHQ��GHQQ�$QJOHU�UHLVWH�YRQ�6FKZHGHQ��EHU�'lQHPDUN�XQG�%UDQGHQEXUJ�]XP�.DLVHU����
'DV� 9HUKlOWQLV� %RULV� *RGXQRZV� ]X� 6FKZHGHQ� EOLHE� ZlKUHQG� VHLQHU� JHVDPWHQ5HJLHUXQJV]HLW�XQJHNOlUW��*RGXQRZ�YHUIROJWH�QRFK�LPPHU�GLH�3OlQH�,YDQV�,9���0RVNDX�HLQHQ3ODW]� DQ� GHU� 2VWVHH� ]X� VLFKHUQ�� DOVR� /LYODQG� HLQ]XQHKPHQ�� 'LHVHV� 9RUKDEHQ� EUDFKWH5X�ODQG� DOOHUGLQJV� ]ZHL� *HJQHU�� GLH� VLFK� DQVFKHLQHQG� XQYHUV|KQOLFK� LQ� /LYODQGJHJHQ�EHUVWDQGHQ�� VLFK� DEHU� GDULQ� HLQLJ� ZDUHQ�� 5X�ODQG� QLFKW� DQ� GLH� 2VWVHH� ]X� ODVVHQ�3ROHQ�XQG�6FKZHGHQ��%RULV�*RGXQRZ�EHVD��HLQH�HKHU�VFKZHGHQIUHXQGOLFKH�+DOWXQJ��'DV$QJHERW� HLQHU� SROQLVFKHQ� *HVDQGWVFKDIW� ]X� HLQHP� %�QGQLV� JHJHQ� 6FKZHGHQ� EOLHEGHPJHPl�� HUIROJORV�� 'LH� LQQHQ�� XQG� DX�HQSROLWLVFKHQ� 6FKZLHULJNHLWHQ� 3ROHQV� ZXUGHQJU|�HU��GD�.|QLJ�XQG�.DQ]OHU�LQ�8QIULHGHQ�OHEWHQ�XQG�XQWHUVFKLHGOLFKH�=LHOH�YHUIROJWHQ����
%RULV�*RGXQRZ�GDFKWH�DQ�GLH�:LHGHUDXIQDKPH�GHU�([SDQVLRQVSROLWLN�XQG�VXFKWH� LQ�.DLVHU5XGROI�,,��HLQHQ�%XQGHVJHQRVVHQ�JHJHQ�3ROHQ��HUKLHOW�DEHU�HLQH�$EVDJH�YRP�.DLVHU��'LHVHUZDU�HKHU�DQ�GHU�UXVVLVFKHQ�8QWHUVW�W]XQJ�LQ�VHLQHP�.ULHJ�JHJHQ�GLH�7�UNHL�LQWHUHVVLHUW�XQGHQWVDQGWH� GHVKDOE� +HLQULFK� YRQ� /RJDX� LP� 6RPPHU� ����� QDFK� 0RVNDX�� (U� VROOWH� I�U� GLHQlFKVWHQ�I�QI]LJ�-DKUH�GHU� OHW]WH�NDLVHUOLFKH�*HVDQGWH� LQ�0RVNDX�VHLQ��'LH�9HUKDQGOXQJHQOLHIHQ�LQV�/HHUH��ZHLO�GLH�=LHOH�EHLGHU�+HUUVFKHU�QLFKW�PLWHLQDQGHU�]X�YHUHLQHQ�ZDUHQ��%RULV*RGXQRZ� VWUHEWH� QDFK� HLQHU� G\QDVWLVFKHQ� 9HUELQGXQJ� XQG� 9HUVFKLHEXQJ� GHU� *UHQ]HQ5X�ODQGV�QDFK�:HVWHQ�ZlKUHQG�VLFK�5XGROI�,,��DXVVFKOLH�OLFK�I�U�GLH�8QWHUVW�W]XQJ�LP�.ULHJJHJHQ� GLH� 7�UNHL� LQWHUHVVLHUWH�� $XFK� ZHQQ� %RULV� *RGXQRZ� EHL� GHQ� 0RVNDXHUQ� QLFKW� DOVULFKWLJHU�=DU�JDOW��ZDU�HU�I�U�GLH�+DEVEXUJHU�HLQ�=DU�ZLH�MHGHU�DQGHUH��(V�VW|UWH�VLH�QLFKW��GD�
��� 6LHKH�'RQQHUW��6�����XQG������� 'D]X�/HLWVFK��6�������� 9JO��3ODWRQRY��6������XQG�����II���� 9JO��)OHLVFKKDFNHU��6�������� 9JO��/HLWVFK��6������XQG�)RUVWUHXWHU��6������I���� 9JO��/HLWVFK��6�����



��

HU� VHLQH� .DUULHUH� DOV� Ä'LHQHU� GHV� =DUHQ³� EHJRQQHQ� KDWWH�� XQG� VLH� KDEHQ� EHL� GHQ+HLUDWVSURMHNWHQ�]ZLVFKHQ�GHQ�)DPLOLHQ�PDQFKHV�)�U�XQG�:LGHU�HUZRJHQ��GLH�$KQHQUHLKH%RULV�*RGXQRZV� LQWHUHVVLHUWH�VLH� MHGRFK�QLFKW���� )�U�.DLVHU�5XGROI� ,,��ZDU�%RULV�*RGXQRZHEHQE�UWLJ��%HL� LKP�YHUVXFKWH� HU��+LOIH� EHL� GHU�$QHUNHQQXQJ� VHLQHU�'\QDVWLH� ]X� HUODQJHQ�6HLQ� 3ODQ� ZDU� HV�� VLFK� PLW� GHQ� +DEVEXUJHUQ� 3ROHQ� ]X� WHLOHQ�� ZRPLW� HU� VLFK� GXUFK� GLH(LQYHUOHLEXQJ�/LWDXHQV�HLQ�VR�JUR�HV�9HUGLHQVW� HUZRUEHQ�KlWWH�� GD��GLH�+HUUVFKDIW� VHLQHU'\QDVWLH�GDGXUFK�LKUH�/HJLWLPLWlW�JHZRQQHQ�KlWWH��'RFK�%RULV�*RGXQRZ�YHUNDQQWH�GLH�/DJHXQG�HV�NDP�QLH�]XU�8PVHW]XQJ�GLHVHU�3OlQH�
,P�1RYHPEHU������WUDI�GHU�.XULHU�+DQV�$QJOHU�DXV�0RVNDX�EHL�5XGROI�,,��HLQ��,Q�GHP�%ULHI�DQGHQ�.DLVHU� HUZlKQWH�%RULV�ZHGHU� GDV�+HLUDWVSURMHNW� QRFK� HLQ�%�QGQLV�� (U� EDW� GHQ�.DLVHUQLFKW� HLQPDO� XP� ,QWHUYHQWLRQ� EHL� .|QLJ� 6LJLVPXQG� ZHJHQ� GHU� 'HPHWULXVDIIlUH�� VRQGHUQZROOWH� LKQ�QXU��EHU�GLH�+LQWHUJU�QGH�GHU�9RUJlQJH�DQ�GHU�:HVWJUHQ]H�5X�ODQGV�DXINOlUHQXQG� LKP�PLWWHLOHQ�� GD��'LPLWULM�� GHU� LP�2NWREHU� GLH�*UHQ]H�PLW� VHLQHP�+HHU� �EHUVFKULWWHQKDWWH��HLJHQWOLFK�HLQ�HQWIORKHQHU�0|QFK�VHL�XQG�YRQ�6LJLVPXQG�]X�8QUHFKW�*UR�I�UVW�WLWXOLHUWZHUGH���� 'HU� %ULHI� ZDU� HLQH� 5HFKWIHUWLJXQJ� JHJHQ� GLH� %HKDXSWXQJ�� HU� ZROOH� GHPUHFKWPl�LJHQ�(UEHQ�GHQ�0RVNDXHU�7KURQ�YRUHQWKDOWHQ�
'HQ� JOHLFKHQ� %ULHI� OLH��*RGXQRZ� GHP�3DSVW� ]XNRPPHQ���� 3DSVW� .OHPHQV� 9,,,�� HUNDQQWHVHKU�VFKQHOO�GLH�%HGHXWXQJ�'LPLWULMV�I�U�GHQ�+HLOLJHQ�6WXKO��:HOFK�HLQHQ�7ULXPSK�JHJHQ�EHUGHP� 3URWHVWDQWLVPXV� N|QQWH� HV� EHGHXWHQ�� ZHQQ� 5X�ODQG� HQGOLFK� LQ� GLH� U|PLVFK� ±NDWKROLVFKH�.LUFKH�HLQJHRUGQHW�Z�UGH��$EHU�HLQ�NDWKROLVFKHU�=DU�ZlUH�QLFKW�QXU�HLQ�7ULXPSKGHU� *HJHQUHIRUPDWLRQ�� DXFK� GLH� 0DFKWYHUKlOWQLVVH� LQ� 2VWHXURSD� Z�UGHQ� GDGXUFK� HLQHJUXQGOHJHQGH�9HUlQGHUXQJ�HUIDKUHQ��'HVKDOE�YHUVWXPPWHQ�GLH�%HGHQNHQ�GHV�3DSVWHV�XQGVHLQHV�1XQWLXV�VHKU�EDOG��QDFKGHP�GHU�UXVVLVFKH�$EHQWHXUHU�VFKRQ�DP�����0lU]������GHP6FKLVPD� DEJHVFKZRUHQ� XQG� DP� ���� $SULO� GHVVHOEHQ� -DKUHV� HLQ� GHP�WLJHV8QWHUZHUIXQJVVFKUHLEHQ��� DQ�GHQ�+HLOLJHQ�6WXKO�JHULFKWHW�KDWWH�� LQ�GHP�HU�JOHLFK]HLWLJ�XP+LOIH�]XU�(UODQJXQJ�VHLQHV�Ä5HLFKHV³�XQG�GHV�7KURQHV�VHLQHV�9DWHUV�,YDQ�,9��EDW�
'LH� %H]LHKXQJ� ]ZLVFKHQ� %RULV� XQG� 5XGROI� ,,�� ]HLFKQHWH� VLFK� GXUFK� HLQH� )�OOH� YRQ9HUVSUHFKXQJHQ� XQG�.RPSOLPHQWHQ�� DEHU� DXFK� GXUFK� YROONRPPHQH�(UJHEQLVORVLJNHLW� DXV�(LQ�MlKHV�(QGH�IDQG�GLH�.RQWDNW� LQ�GHP�6WXU]�GHU�'\QDVWLH�*RGXQRZV���$P�����$SULO�����VWDUE�%RULV�*RGXQRZ�SO|W]OLFK��7KURQIROJHU�ZXUGH�VHLQ�VHFK]HKQMlKULJHU�6RKQ�)HGRU��GHU�YLHO]X� MXQJ� XQG� XQHUIDKUHQ� ZDU�� XP� GHU� NULWLVFKHQ� 6LWXDWLRQ� +HUU� ZHUGHQ� ]X� N|QQHQ�� )HGRU%RULVRYLF� ZXUGH� VFKRQ� DP� ���� -XQL� JHVW�U]W�� 'LH� '\QDVWLH� *RGXQRZ� ZDU� GDPLW� QDFK� QXUVLHEHQMlKULJHU�5HJLHUXQJV]HLW�XQWHUJHJDQJHQ�
�����'HU�IDOVFKH�'HPHWULXV%HUHLWV�DP�����-XQL������]RJ�'HPHWULXV� LP�7ULXPSK]XJ� LQ� ÄVHLQH³�+DXSWVWDGW�HLQ�XQG� OLH�VLFK�DP�����-XQL������]XP�Ä=DUHQ�YRQ�JDQ]�5X�ODQG³�NU|QHQ���� ,P�-XOL������JUDWXOLHUWH�GHUQHXH� 3DSVW� 3DXO� 9�� GHP� 3VHXGRGHPHWULXV�� ÄVHLQHP� JHOLHEWHQ� 6RKQ� 'HPHWULXV�� +HUU� YRQ5X�ODQG³��PLW�KHU]OLFKHQ�:RUWHQ�]XU�:LHGHUHUODQJXQJ�GHV�7KURQV����
:HU� GHU� IDOVFKH� 'LPLWULM� HLJHQWOLFK� ZLUNOLFK� ZDU�� LVW� ELV� KHXWH� QLFKW� YROONRPPHQ� JHNOlUW�:DKUVFKHLQOLFK�ZDU� HV��ZLH� %RULV�*RGXQRZ� EHUHLWV� 5XGROI� ,,�� XQG� 3DSVW� &OHPHQV� 9,,,�� ]XEHULFKWHQ� ZX�WH�� GHU� HQWODXIHQH� 0|QFK� *UHJRU� 2WUHSHY� RGHU� +U\V]ND�� ZLH� LKQ� GLH-HVXLWHQFKURQLN�]XP�-DKUH�����������QHQQW��'HUHQ�9HUIDVVHU�PX�WH�HV�DP�EHVWHQ�ZLVVHQ�GHQQ�DXV� LKUHQ�.UHLVHQ�NDP�MD�GHU�$QVWR��XQG�GLH�GDXHUQGH�)|UGHUXQJ�GHV�3ODQHV�GXUFKHLQHQ� JHI�JLJHQ� 7KURQSUlWHQGHQWHQ� LQ� GHQ� .UHPO� HLQ]XGULQJHQ�� 'LH� DX�HQSROLWLVFKHQ%H]LHKXQJHQ� GHV� =DUHQ� 'HPHWULXV� EHVFKUlQNWHQ� VLFK� JDQ]� DXI� 3ROHQ� ±� /LWDXHQ� XQG� GHQ
��� 9JO��hEHUVEHUJHU��6������II���� 9JO��/HLWVFK��6�������� 9JO��3LHUOLQJ��6������I���� 9JO��3LHUOLQJ��5RP��6������I��XQG�:LQWHU��6��������� 'D]X�'RQQHUW��6�������� 6LHKH�7XUJHQHY��6�����I��XQG�:LQWHU��6������



��

+HLOLJHQ� 5|PLVFKHQ� 6WXKO�� 'HU� .DLVHU� ZDU� QRFK� LPPHU� DQ� GHU� %LOGXQJ� HLQHU� 7�UNHQOLJDLQWHUHVVLHUW��GLH�'LPLWULM�������±��������DOV�HU�QRFK�DOV�3UlWHQGHQW�LQ�3ROHQ�OHEWH��QDFK�VHLQHU7KURQEHVWHLJXQJ� LQ� $XVVLFKW� JHVWHOOW� KDWWH�� 7DWVlFKOLFK� EHDXIWUDJWH� HU� VHLQHQ� HUVWHQ*HVDQGWHQ� DQ� .|QLJ� 6LJLVPXQG�� HLQ� DQWLW�UNLVFKHV� %�QGQLV� ]ZLVFKHQ� 5X�ODQG� XQG� 3ROHQXQWHU�(LQEH]LHKXQJ�GHV�.DLVHUV�YRU]XVFKODJHQ��GRFK�GHU�.|QLJ�ZLFK�DXV��'LH�YHUVSURFKHQH*HVDQGWVFKDIW� DQ� GHQ� .DLVHU� ZXUGH� QLH� DEJHVFKLFNW�� XQG� HV� NDP� DXFK� VRQVW� ]X� NHLQHQ$XVZLUNXQJHQ�GHU�3OlQH�'LPLWULMV�
:lKUHQG�VLFK�'HPHWULXV�LQ�HLQHP�6FKUHLEHQ�DQ�GHQ�VFKZHGLVFKHQ�.|QLJ�.DUO�,;��VHOEVW�DOVÄ,PSHUDWRU³�WLWXOLHUWH��NlPSIWH�HU��WURW]�GHU�%LWWH�DQ�GHQ�3DSVW�XP�9HUPLWWOXQJ��YHUJHEHQV�XPGLH� $QHUNHQQXQJ� GLHVHV� 7LWHOV� GXUFK� 3ROHQ�� 'HU� 3DSVW� ZDU�� REZRKO� LKP� GLH� ZLUNOLFKH+HUNXQIW� 'LPLWULMV� QLFKW� YHUERUJHQ� JHEOLHEHQ� ZDU�� QLFKW� DEJHQHLJW�� LKP�� GHU� NDWKROLVFKJHZRUGHQ� ZDU�� GHQ� 7LWHO� ,PSHUDWRU�� &DHVDU� RGHU� =DU� ]X� YHUOHLKHQ�� ZRUXP� GLHVHU�� LP*HJHQVDW]� ]X� GHQ�ZLUNOLFKHQ�=DUHQ��JHEHWHQ�KDWWH���� 'RFK� YHUEUDXFKWH� GHU�3DSVW� VHLQHQ(LQIOX�� IUXFKWORV� LQ� GHP� %HP�KHQ�� 6LJLVPXQG� ]XU� 1DFKJLHELJNHLW� LQ� GHU� 7LWHOIUDJH� ]XEHZHJHQ�� GLH�� VR� PHLQWH� PDQ� LQ� 5RP�� GDV� HLQ]LJH� +LQGHUQLV� DXI� GHP� :HJH� ]XU9HUHLQEDUXQJ� HLQHU� JHPHLQVDPHQ� $NWLRQ� JHJHQ� GLH� 7DWDUHQ� ZlUH���� :LH� EDOG� GHXWOLFKZXUGH��HUZLHV�HU� VLFK� GDEHL� NHLQHVZHJV�DOV�JHI�JLJHV�:HUN]HXJ�KLQVLFKWOLFK� GHU�(UI�OOXQJVHLQHU� JHJHQ�EHU� 6LJLVPXQG� ,,,�� HLQJHJDQJHQHQ� 9HUSIOLFKWXQJHQ�� 9RU� DOOHP� GUlQJWH� GHU3ROHQN|QLJ� DXI� HLQ�JHJHQ�6FKZHGHQ�JHULFKWHWHV� UXVVLVFK�±� SROQLVFKHV�0LOLWlUE�QGQLV�� YRQGHP�'HPHWULXV�RIIHQVLFKWOLFK�QLFKWV�ZLVVHQ�ZROOWH�
)�U� GLH� 1DFKEDUOlQGHU� 0RVNDXV� KDWWHQ� GLH� (UJHEQLVVH�� GLH� ]XU� (LQVHW]XQJ� GHV3VHXGRGHPHWULXV� XQG� VSlWHU� ]XU� :DKO� GHV� SROQLVFKHQ� .|QLJV� ]XP� =DUHQ� I�KUWHQ�� GLH%HGHXWXQJ�HLQHU�QLFKW�XQJHIlKUOLFKHQ�$XVZHLWXQJ�GHV�SROQLVFK�±�OLWDXLVFKHQ�0DFKWEHUHLFKV�$OV�5LYDOH�WUDW�EHL�GLHVHQ�%HVWUHEXQJHQ��0RVNDX�JDQ]�RGHU�WHLOZHLVH�XQWHU�IUHPGHQ�(LQIOX�]X� ]ZLQJHQ�� 6FKZHGHQ� DXI� GHQ� 3ODQ�� ELV� *XVWDY� $GROI� VLFK� PLW� GHU� (UZHLWHUXQJ� GHVVFKZHGLVFKHQ� 0DFKWEHUHLFKV� DQ� GHU� 2VWVHH� EHJQ�JWH�� GLH� DOOHUGLQJV� ]XU� $EGUlQJXQJ0RVNDXV�YRP�0HHU�I�KUWH����
$OV� VHKU� VFKZHUZLHJHQG� HPSIDQGHQ� GLH� 5XVVHQ� GHQ� 9HUUDW� GHV� IDOVFKHQ� 'HPHWULXV� DQ0RVNDX��GHU�EHUHLW�JHZHVHQ�ZDU��UXVVLVFKH�*HELHWH�DE]XWUHWHQ��'HPHWULXV�VHOEVW�VFKOXJ�DOOH:DUQXQJHQ� LQ� GHQ�:LQG�� 6HLQ� $QVHKHQ� KDWWH� HUKHEOLFK� JHOLWWHQ� XQG� NDXP� ��� 7DJH� QDFKVHLQHU� +RFK]HLW� LP� -DKUH� ����� PLW� GHU� SROQLVFKHQ� $ULVWRNUDWLQ� 0DULQD� 0QLV]FKRZQD� XQGGHUHQ�.U|QXQJ�]XU�=DULQ�HUODJ�HU�GHP�=RUQ�GHV�UXVVLVFKHQ�9RONHV��,P�0DL�ZXUGH�'HPHWULXVGXUFK� HLQHQ� $XIVWDQG� GHU� 0RVNDXHU� YRP� =DUHQWKURQ� JHVWR�HQ� XQG� DXI� GHU� )OXFKWHUVFKRVVHQ����
�����9DVLOLM�âXMVNLM(LQH�VWDUNH�+RFKDGHOVJUXSSH��YRUQHKPOLFK�EHVWHKHQG�DXV�%RMDUHQ��VW�U]WH�'LPLWULLM�XQG�ULHILP�0DL������GHQ�)�UVWHQ�9DVLOLM� ,YDQRYLF�âXMVNLM� ������±��������HLQHQ�DXV� LKUHU�0LWWH��]XP=DUHQ�DXV��'LH�.U|QXQJ�HUIROJWH�LP�-XQL��=DU�9DVLOLM�âXMVNLM�ZXUGH�]ZDU�YRQ�GHQ�(LQZRKQHUQ0RVNDXV�JHZlKOW��QLFKW� MHGRFK� LQ�DOOHQ�7HLOHQ�GHV�/DQGHV�DQHUNDQQW��7HLOV� I�KOWHQ�VLFK�GLH3URYLQ]HQ� PL�DFKWHW�� ZHLO� PDQ� VLH� QLFKW�� ZLH� QDFK� GHP� 7RGH� )HGRUV�� ]XU� =DUHQZDKOKLQ]XJH]RJHQ�KDWWH�� WHLOV�VDKHQ�VLH� LQ�9DVLOLM�GHQ�0|UGHU�GHV� UHFKWPl�LJHQ�=DUHQ�'LPLWULM�9DVLOLM� UHFKWIHUWLJWH� VHLQ� 9RUJHKHQ� JHJHQ� 'LPLWULM� XQG� VHLQH� :DKO� ]XP� =DUHQ� JHJHQ�EHU'lQHPDUN��� XQG�GHP�6FKDK�YRQ�3HUVLHQ��� LQ�JOHLFKHU�:HLVH�ZLH�%RULV�*RGXQRZ�
1DFK� GHP� 6FKHLWHUQ� GHV� IDOVFKHQ� 'HPHWULXV� ZXUGH� 9DVLOLM� âXMVNLM�� GHU� 9HUWUHWHU� GHU%RMDUHQVFKDIW�� DQIlQJOLFK� DOV� HLQ� QDWLRQDOHU� =DU� EHJU��W�� GHU� GHU� 6FKPDFK� DQWLFKULVWOLFKHU
��� 6LHKH�7XUJHQHY��6�����XQG�:LQWHU��6��������� 9JO��/HLWVFK��6�������� 9JO��5DXFK��6�������� 9J��'RQQHUW��6�������� 9JO��5,%��%G���������II���� 3'6��%G��,,��6S������I�



��

)UHPGKHUUVFKDIW�GXUFK�HLQHQ�$EHQWHXUHU��GHU� LP�'LHQVWH�GHV�3DSVWHV�JHVWDQGHQ�KDEH��HLQ(QGH�PDFKWH��'RFK�VFKRQ�LP�6SlWVRPPHU������OLHIHQ�QHXH�*HU�FKWH�XP��QlPOLFK��GD��LP0DL� QLFKW� 'HPHWULXV�� VRQGHUQ� HLQHU� VHLQHU� 'RSSHOJlQJHU� JHW|WHW� ZRUGHQ� VHL�� 'HU� ÄHFKWH³KLQJHJHQ�OHEH�XQG�ZHUGH�VLFK�EDOG�ZLHGHU�]HLJHQ��9DVLOLM�âXMVNLM��GHU�%RMDUHQ]DU��PX�WH�VLFK%HVFKUlQNXQJHQ� LQ� VHLQHP�+HUUVFKHUDPW�DXIHUOHJHQ� ODVVHQ�� �ZDV�DXI� HLQH�0LQGHUXQJ�GHUYRQ�VHLQHQ�9RUJlQJHUQ�DXI�GHP�7KURQ�YROO�ZDKUJHQRPPHQHQ�$XWRNUDWLH�KLQDXVOLHI��1RFK�LPVHOEHQ� -DKU� VFKLFNWH� GHU� .DLVHU� GHQ� *HVDQGWHQ� +HNWRU� 0XUDOG� PLW� HLQHP� NDLVHUOLFKHQ6FKUHLEHQ�QDFK�0RVNDX��'DULQ�JUDWXOLHUWH�5XGROI�,,��GHP�=DUHQ�9DVLOLM�]XU�7KURQEHVWHLJXQJ�GRFK� ZDU� GDV� HLJHQWOLFKH� $QOLHJHQ� GLH� (QWODVVXQJ� XQG� =XIULHGHQVWHOOXQJ� $XJVEXUJHU-XZHOLHUH��GHQHQ�ZlKUHQG�GHV�$XIUXKUV��GHU�]XP�6WXU]�'HPHWULXV�I�KUWH��HLQ�7HLO�GHU�:DUHDEKDQGHQ� JHNRPPHQ� ZDU���� 'HU� =DU� IDQG� HV� QLFKW� GHU� 0�KH� ZHUW�� GHP� .DLVHU� GLH(UHLJQLVVH� GHV� YHUJDQJHQHQ� -DKUHV� VR� DXVI�KUOLFK� ]X� HUNOlUHQ� ZLH� HWZD� GHP� GlQLVFKHQ.|QLJ�� HU� EHJQ�JWH� VLFK� PLW� HLQHU� NXU]HQ� (UZlKQXQJ� GHV� 6WXU]HV� 'HPHWULXV� XQG� VHLQHU7KURQEHVWHLJXQJ�� EHNODJWH� VLFK� �EHU� 8Q]XOlQJOLFKNHLWHQ� LP� 7LWHO� XQG� LQ� GHU� )RUP� GHVNDLVHUOLFKHQ� 6FKUHLEHQV�� EDW� XP� %HULFKWLJXQJ� GLHVHU� 0lQJHO�� KLHOW� DEHU� DOO� GLHV� QLFKW� I�UZLFKWLJ� JHQXJ�� XP� GHVKDOE� HLQH� *HVDQGWVFKDIW� DQ� GHQ� .DLVHU� ]X� VFKLFNHQ�� 'LH$XIPHUNVDPNHLW�� GLH� PDQ� 'lQHPDUN� JHJHQ�EHU� GXUFK� GLH� $QN�QGLJXQJ� GHU� +HUUVFKDIW]HLJWH�� LVW� HLQ� %HZHLV� GDI�U�� GD�� 9DVLOLM� DQ� GHU� WUDGLWLRQHOOHQ� $X�HQSROLWLN� 0RVNDXV� QLFKWVlQGHUQ�ZROOWH�
'DV�9HUKlOWQLV�]X�3ROHQ�ZDU�QDFK�GHQ�M�QJVWHQ�(UHLJQLVVHQ�VHKU�JHVSDQQW��+LQ]X�NDP��GD�GHU�=DU�QRFK�HLQH�SROQLVFKH�*HVDQGWVFKDIW�IHVWKLHOW�XQG�GHQ�3ROHQ��QLFKW�JDQ]�XQEHUHFKWLJW�GLH� 'HPHWULXVDIIlUH� ]XU� /DVW� OHJWH�� ,Q� 5X�ODQG� KHUUVFKWH� ]X� GLHVHU� =HLW� HLQ� %�UJHUNULHJ]ZLVFKHQ�GHQ�$QKlQJHUQ�GHV�%RMDUHQ]DUHQ��VHLQHQ�*HJQHUQ�XQG�GHP�'LHQVWDGHO��,Q�GLHVHU6LWXDWLRQ�VFKORVVHQ�VLFK�GLH�5XVVHQ�QLFKW�I�U�HLQH�EHVWLPPWH�2UGQXQJ�RGHU�I�U�HLQHQ�=DUHQ]XVDPPHQ��VRQGHUQ�JHJHQ�GLH�3ROHQ�
.DXP� ZDU� HWZDV� 5XKH� HLQJHNHKUW� XQG� PLW� 3ROHQ� LP� 6RPPHU� ����� HLQ� GUHLMlKULJHU:DIIHQVWLOOVWDQG�JHVFKORVVHQ��WUDW� LQ�GHU�Q|UGOLFKHQ�8NUDLQH��DQ�GHU�SROQLVFKHQ�*UHQ]H��HLQQHXHU�'HPHWULXV�DXI��GHU�HEHQVR�IDOVFK�ZDU�ZLH�GHU�HUVWH��:LH�VHLQ�9RUJlQJHU�ZXUGH�HU�YRQ3ROHQ� XQG� GHP� 9DWLNDQ� XQWHUVW�W]W�� GHQHQ� DOOHV� GDUDQ� ODJ�� GLH� DQKDOWHQGH� VFKZHUH� .ULVH0RVNDXV�QLFKW�XQJHQXW]W�YRU�EHUJHKHQ�]X�ODVVHQ��5RPV�=LHO�ZDU�HV��5X�ODQG�UDVFK�XQG�I�ULPPHU� GHP� SlSVWOLFKHQ� 3ULPDW� XQWHU]XRUGQHQ�� 'HU� NULHJHULVFKH� $QJULII� GHV� ]ZHLWHQ'HPHWULXV�I�KUWH�LQQHUKDOE�HLQHV�-DKUHV�ELV�YRU�0RVNDX��'HU�=DU�ZDU�]X�VFKZDFK��'HPHWULXV]XU�FN]XVFKODJHQ�� 1XQ� PDFKWH� VLFK� DEHU� GHU� VFKZHGLVFK� ±� SROQLVFKH� *HJHQVDW]]XXQJXQVWHQ�GHU�%HVWUHEXQJHQ�3ROHQV�EHPHUNEDU��'LH�(UREHUXQJ�0RVNDXV�GXUFK�HLQHQ�YRQ3ROHQ� DEKlQJLJHQ� 7KURQSUlWHQGHQWHQ� ZDU� I�U� GLH� 6FKZHGHQ�� GLH� VLFK� GHU� *HJHQUHIRUPHUZHKUHQ� ZROOWHQ�� XQHUWUlJOLFK�� 6FKZHGHQ� ZX�WH� XP� GLH� %HGHXWXQJ� GHV� .DPSIHV� XP0RVNDX�� (V� JLQJ� XP� GLH� (QWVFKHLGXQJ�� RE� JDQ]� (XURSD� GHU� *HJHQUHIRUP� HUOLHJHQ� RGHUGLHVH�KLHU�HQWVFKHLGHQG�JHVWRSSW�ZHUGHQ�Z�UGH��6R�ZDU�HV�.DUO�,;��������±��������GHU�GLH&KDQFH�I�U�HLQHQ�ZLUNVDPHQ�6FKXW]�GHU�VFKZHGLVFKHQ�%HVLW]XQJHQ�MHQVHLWV�GHU�2VWVHH�VDK�ZHQQ�HU�JHVFKLFNW� LQ�GLH�0RVNDXHU�:LUUHQ�HLQJULIIH��'DPLW�YHUNQ�SIWH�HU� LQ�HUVWHU�/LQLH�GDV$QOLHJHQ��9DVLOLM�âXMVNLMV�7KURQ�JHJHQ�GLH�SROQLVFKHQ�$QVSU�FKH�]X�VW�W]HQ�XQG�JODXEWH�VLFKEHUHFKWLJW�� *HJHQOHLVWXQJHQ� GDI�U� ]X� IRUGHUQ�� 'LH� VFKZHGLVFKHQ� (UIROJH� DXI� UXVVLVFKHP.ULHJVJHELHW�±�1RZJRURG�ILHO�LQ�GLH�+DQG�GHU�6FKZHGHQ�XQG�GHU�)HOGKHUU�-DNRE�GH�OD�*DUGLHU�FNWH� ����� LQ� 0RVNDX� HLQ� ±� I�KUWHQ� VFKOLH�OLFK� ]XQlFKVW� ]X� GHU� hEHUOHJXQJ�� HLQH6HNXQGRJHQLWXU� LQ�0RVNDX�]X�HUULFKWHQ��GDQQ�VRJDU� ]XU�(LQYHUOHLEXQJ�JDQ]�1RZJRURGV� LQGHQ� VFKZHGLVFKHQ� 5HLFKVYHUEXQG�� (V� NDP� ]XP� EHUHLWV� HUZlKQWHQ� 9HUWUDJVDEVFKOX�� YRQ����� LQ� 1RZJRURG�� LQ� GHVVHQ� =XVDPPHQKDQJ� GHP� VFKZHGLVFKHQ� .|QLJVKDXV� GLH=DUHQZ�UGH� DQJHWUDJHQ� ZXUGH�� 5X�ODQG� ZDU� GDGXUFK� YRQ� ����� ±� ����� ]ZDU� EHJHKUWHV2EMHNW��QLFKW�DEHU�KDQGHOQGHV�6XEMHNW�GHU�LQWHUQDWLRQDOHQ�3ROLWLN�
'XUFK� ]DKOUHLFKH�3ROHQ� LP�*HIROJH�'LPLWULMV� XQG� GXUFK� GHVVHQ� VFKHLQEDU� SROHQIUHXQGOLFKH3ROLWLN�EHXQUXKLJW��KDWWH�GHU�VFKZHGLVFKH�.|QLJ�VFKRQ�LP�-DKUH������GHP�=DUHQ�+LOIH�JHJHQGLH� 3ROHQ� DQJHERWHQ�� 'HU� 7RQ� 0RVNDXV� JHJHQ�EHU� 6FKZHGHQ� ZDU� VWHWV� N�KO�� XQG� GLH
��� 9JO��/HLWVFK��6�����XQG����



��

+LOIVDQJHERWH�.DUO�,;��JHJHQ�GLH�$NWLRQHQ�GHU�3ROHQ�ZXUGHQ�GDPDOV�YRQ�GHP�RSWLPLVWLVFKHQ=DUHQ�WURW]�VHLQHU�VFKZLHULJHQ�/DJH�]XQlFKVW�VFKURII�]XU�FNJHZLHVHQ���� $OV�QXQ�LP�*HIROJHGHV�]ZHLWHQ�IDOVFKHQ�'HPHWULXV�HUQHXW�VWDUNH�SROQLVFKH�9HUElQGH� LQ�5X�ODQG�DXIWDXFKWHQ�ZLHGHUKROWH�GHU�VFKZHGLVFKH�.|QLJ�.DUO�VHLQ�$QJHERW�LPPHU�ZLHGHU�XQG�VFKULHE�]DKOUHLFKH%ULHIH� DQ� GLH� *UHQ]VWlGWH�� ELV� 9DVLOLM� âXMVNLM� GLH� DQIlQJOLFK� YHUVFKPlKWH� +LOIH� VFKOLH�OLFKGRFK� DQQDKP�� 'LH� VFKZHGLVFKH� 8QWHUVW�W]XQJ� JLQJ� DXI� UXVVLVFKHU� 6HLWH� HLQKHU� PLW� GHP9HU]LFKW�DXI�GHQ�%H]LUN�.H[KROP��GHU�$XIJDEH�GHU�$QVSU�FKH�DXI�/LYODQG�XQG�GHP�$EVFKOX�HLQHV�HZLJHQ�%�QGQLVVHV�PLW�6FKZHGHQ�JHJHQ�3ROHQ�
1DFKGHP�VLFK�.DUO�,;��YRQ�6FKZHGHQ�HQWVFKORVVHQ�KDWWH��GHU�LQGLUHNWHQ�,QWHUYHQWLRQ�3ROHQVGXUFK�GHQ�]ZHLWHQ�IDOVFKHQ�'HPHWULXV�GXUFK�GLH�(QWVHQGXQJ�VHLQHV�+HHUHV�]X�EHJHJQHQ�ZXUGH� 'HPHWULXV� ,,�� SO|W]OLFK� SROQLVFKHUVHLWV� ]XP� %HWU�JHU� JHVWHPSHOW�� 'LH� JHPHLQVDPH$NWLRQ�VFKZHGLVFKHU�XQG�UXVVLVFKHU�7UXSSHQ�JHJHQ�'HPHWULXV�,,��ULHI�GHQ�SROQLVFKHQ�.|QLJ6LJLVPXQG� ,,,�� DXI� GHQ� 3ODQ�� XQG� HU� VHW]WH� SROQLVFK� ±� OLWDXLVFKH� 7UXSSHQ� LQ� GHU� ]ZHLWHQ$XJXVWKlOIWH� LQ�5LFKWXQJ�5X�ODQG� LQ�%HZHJXQJ� XQG� OLH�� �����6PROHQVN� EHODJHUQ�� GD� GLH3ROHQ�LQ�GHP�%�QGQLV�PLW�6FKZHGHQ�GHQ�%UXFK�GHV������JHVFKORVVHQHQ�:DIIHQVWLOOVWDQGHVPLW�5X�ODQG�VDKHQ��:DUHQ�GLH�%HVWUHEXQJHQ�.DUOV�,;��DXI�GLH�.RPELQDWLRQ�YRQ�WHUULWRULDOHP*HZLQQ�XQG�GLH�)HVWLJXQJ�HLQHU�DQWLSROQLVFKHQ�5HJLHUXQJ�LQ�0RVNDX�JHULFKWHW��VR�JLQJHQ�GLH3OlQH�6LJLVPXQGV�ZHVHQWOLFK�ZHLWHU��(U�ZROOWH�0RVNDX�QLFKW�QXU�]XP�NDWKROLVFKHQ�*ODXEHQEHNHKUHQ�� YLHOPHKU� ZROOWH� HU� HV� EH]ZLQJHQ�� )�U� GLHVH� 9RUKDEHQ� ZXUGH� HU� YRP� 3DSVWILQDQ]LHOO�XQWHUVW�W]W��6LJLVPXQG�,,,��VWUHEWH�HLQ�SROQLVFK�±�UXVVLVFKHV�*UR�UHLFK�DQ�XQG�ZROOWHVHOEHU� =DU� ZHUGHQ� RGHU� ]XPLQGHVW� VHLQHQ� lOWHVWHQ� 6RKQ� :ODG\VODZ� DOV� =DU� DXI� GHQUXVVLVFKHQ�7KURQ�EULQJHQ�
'HPHWULXV�,,��VHW]WH�VLFK�PLW�HLQHP�7HLO�VHLQHU�7UXSSHQ�DE��(LQLJH�%RMDUHQ�KDWWHQ�ZLHGHUKROWLKUH�%HUHLWVFKDIW�GXUFKEOLFNHQ�ODVVHQ��:ODG\VODZ�DOV�=DUHQ�DQ]XQHKPHQ��VR�GD��6LJLVPXQGPLW�GHQ�6\PSDWKLHQ�JHZLVVHU�.UHLVH�LQ�0RVNDX�UHFKQHQ�NRQQWH��%HL�GHU�8PVHW]XQJ�VHLQHU3OlQH�]|JHUWH�HU�QLFKW�ODQJH�XQG�]RJ�PLW�VHLQHQ�7UXSSHQ�QDFK�0RVNDX��XP��VR�GLH�RIIL]LHOOH9HUVLRQ�� GLH� LP� /DXIH� GHU� OHW]WHQ� KXQGHUW� -DKUH� DQ� 5X�ODQG� YHUORUHQHQ� *HELHWH]XU�FN]XHUREHUQ�� 'DV� SROQLVFKH� +HHU� VFKOXJ� 0RVNDX� YHUQLFKWHQG� XQG� GHP� .URQKHWPDQ=RONLHZVNL�JHODQJ�HV��GXUFK�JHVFKLFNWH�'LSORPDWLH�XQG�PLOLWlULVFKHQ�'UXFN��GLH�%RMDUHQ�]XU$EVHW]XQJ�9DVLOLMV�XQG�GHU�$QHUNHQQXQJ�:ODG\VODZV�DOV�=DUHQ�]X�EHZHJHQ�
2EZRKO� âXMVNLM� GXUFK� GLH� (UIROJH� GHU� YHUE�QGHWHQ� 7UXSSHQ� ZLHGHU� HWZDV� PHKU%HZHJXQJVIUHLKHLW� HUODQJWH�� KDWWH� HU� GHP� EHJLQQHQGHQ� $QJULII� GHU� SROQLVFKHQ� 7UXSSHQJHJHQ�GLH�+DXSWVWDGW�QLFKWV�PHKU�HQWJHJHQ]XVHW]HQ��6HLQH�DX�HQSROLWLVFKHQ�%HP�KXQJHQEOLHEHQ�GDUDXI�EHVFKUlQNW��MHZHLOV�GHQ�$XVZHJ�GHV�JHULQJVWHQ�9HUOXVWHV�]X�ILQGHQ���� ,P�-XOL�����ZXUGH�=DU�âXMVNLM�YRQ�VHLQHQ�*HJQHUQ�I�U�DEJHVHW]W�HUNOlUW�XQG�DOV�0|QFK�LQV�.ORVWHUJHEUDFKW�� 'DV� =LHO� GHU� $QHUNHQQXQJ� :ODG\VODZV� ZDU� VFKHLQEDU� HUUHLFKW�� GRFK� ZDU� GLH9RUVWHOOXQJ�� YRQ� HLQHP� QLFKWRUWKRGR[HQ� =DUHQ� UHJLHUW� ]X� ZHUGHQ�� I�U� GLH� 5XVVHQ� HLQH8QJHKHXHUOLFKNHLW��:ODG\VODZV�RUWKRGR[H�7DXIH�ZDU�VRPLW�HLQH�9RUDXVVHW]XQJ��GLH�I�U�HLQHQ.DWKROLNHQ�ZLH�6LJLVPXQG�HLQH�QLFKW�DQQHKPEDUH�%HGLQJXQJ�GDUVWHOOWH��$XFK�GLH�SlSVWOLFKH.XULH�ZDU�PLW�GHU�JHIRUGHUWHQ�.RQYHUWLHUXQJ�:ODG\VODZV�QLFKW�HLQYHUVWDQGHQ��6LH�I�UFKWHWH�GD��GHU�MXQJH�:ODG\VODZ�HLQHU�RUWKRGR[HQ�UXVVLVFKHQ�8PJHEXQJ�HUOLHJHQ�N|QQH�XQG�GDPLWHLQH�8QWHURUGQXQJ�5X�ODQGV�QLFKW�JHVLFKHUW�ZlUH��6WDWW�GHVVHQ�HPSIDKO�VLH�6LJLVPXQG�,,,��OLHEHU� GLH� +HUUVFKDIW� �EHU� 5X�ODQG� DXI]XJHEHQ�� DOV� VROFKH� %HGLQJXQJHQ� DQ]XQHKPHQ�6LJLVPXQG� DEHU� ZROOWH� VLFK� QLFKW� VR� HLQIDFK� JHVFKODJHQ� JHEHQ� XQG� VFKPLHGHWH� QXQ� GHQ3ODQ�� VHOEHU� GHQ� =DUHQWKURQ� 5X�ODQGV� ]X� EHVWHLJHQ�� 'LHVHU� 3ODQ� ZDU� I�U� GLH� 0RVNDXHUMHGRFK�XQDQQHKPEDU��NDP�HV�LKQHQ�GRFK�JHUDGH�GDUDXI�DQ��GHQ�I�QI]HKQMlKULJHQ�:ODG\VODZYRQ�VHLQHQ�7UDGLWLRQHQ�ORV]XO|VHQ�XQG�QDFK�LKUHP�9RUELOG�QHX�]X�IRUPHQ�XQG�]X�HU]LHKHQ�6LJLVPXQG�DEHU�VWHOOWH�I�U�5X�ODQG�GLH�9HUN|USHUXQJ�GHV�DX�HQSROLWLVFKHQ�3UREOHPV�GDU��GLHSROQLVFKH�,QYDVLRQ�
��� 9JO��/HLWVFK��6�������� 9JO��/HLWVFK��6�����
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=XU�8QWHUZHUIXQJ�GHU�5XVVHQ� IHKOWH�.|QLJ�6LJLVPXQG�GDV�*HOG��*DQ]H�5HJLPHQWHU�]RJHQSO�QGHUQG� QDFK� +DXVH�� 6R� KDWWH� HLQ� OHW]WHV� $XIElXPHQ� JHJHQ� GLH� 0RVNDX� EHVHW]HQGHQ3ROHQ��DQJHI�KUW�YRQ�.XVPD�0LQLQ�XQG�GHP�)�UVWHQ�'LPLWULM�0LFKDLORYLþ�3RåDUVNLM��(UIROJ�7DWVlFKOLFK�]RJHQ�DP�����2NWREHU������UXVVLVFKH�7UXSSHQ�LQ�GHQ�.UHPO�HLQ��'LH�SROQLVFKHQ(LQKHLWHQ� ZXUGHQ� ]XU� 5lXPXQJ� GHV� .UHPOV� XQG� ]XU� .DSLWXODWLRQ� JH]ZXQJHQ�� 'HU� .ULHJYHUODJHUWH� VLFK� DXI� GLH� 6FKDXSOlW]H� 6HYHULHQV� XQG� GLH� 6WDGW� 6PROHQVN�� 'DPLW� ZDU6LJLVPXQGV�,GHH�YRQ�HLQHU�G\QDVWLVFKHQ�8QLRQ�JHVFKHLWHUW��7URW]GHP�KLHOW�HU�ZHLWHU�DQ�GHP7KURQUHFKW�VHLQHV�6RKQHV�IHVW�XQG�JDE�GLH�+RIIQXQJ�DXI�(UIROJ�ELV������QLFKW�DXI��'RFK�JDOWHV� HLJHQWOLFK� QXU� QRFK�� GLH� HUZRUEHQHQ�*UHQ]JHELHWH� JHJHQ� GDV� XQWHU� GHP�=DUHQ�0LFKDLO5RPDQRY�JHHLQWH�5X�ODQG�]X�YHUWHLGLJHQ����
�����'HU�OHHUH�=DUHQWKURQ�������±������'HU�5DW�GHV�3DWULDUFKHQ��VRIRUW�0LFKDLO�5RPDQRY�]XP�=DUHQ�]X�ZlKOHQ��ZXUGH�QLFKW�EHIROJW�'LH�:LUUHQ�KDWWHQ� LKUHQ�+|KHSXQNW� HUUHLFKW��'LH� UXVVLVFKH�0DFKW� HUVWUHFNWH� VLFK� QXU� QRFK�EHU�GHQ�1RUGHQ�GHV�/DQGHV��'DV�=HQWUXP�GHU�UXVVLVFKHQ�0DFKW�ODJ�LQ�-DURVODYHO��ZR�PDQ.UlIWH� VDPPHOQ�ZROOWH��XP�HLQHQ� UHJHOUHFKWHQ�6WDDWVDSSDUDW� ]XEDXHQ�XQG�GLH�:DKO� HLQHVQHXHQ�=DUHQ�]XEHUHLWHQ��'HU�6�GHQ�XQG�GHU�:HVWHQ�EHIDQGHQ�VLFK�XQWHU�GHU�.RQWUROOH�YRQGUHL� ULYDOLVLHUHQGHQ� *UXSSHQ�� GLH� YRQ� GHQ� 5XVVHQ� DOOH� DOV� )HLQGH� DQJHVHKHQ� ZXUGHQ�� ,Q0RVNDX�ZDUHQ�GLH�3ROHQ�XQG�GLH�%RMDUHQ�YRP�.RVDNHQKHHU�LQ�GHU�6WDGW�HLQJHVFKORVVHQ��6LHZDUWHWHQ� YHUJHEOLFK� DXI� GLH� $QNXQIW� GHV� SROQLVFKHQ� .|QLJV� XQG� LKUHV� QHXHQ� =DUHQ:ODG\VODZ�
1RZJRURG�XQG�8PJHEXQJ�ZDU�GHU]HLW�YRQ�GHQ�6FKZHGHQ�EHVHW]W��'LH�1RZJRURGHU�KDWWHQXQWHU�GHP�'UXFN�GHU�6FKZHGHQ�GHQ�3ULQ]HQ�.DUO�3KLOLSS�DOV� LKUHQ�+HUUQ�DQHUNDQQW��'XUFKVHLQH�:DKO� ]XP� =DUHQ� KlWWHQ� VLFK� GLH� 5XVVHQ� HLQHV� *HJQHUV� HQWOHGLJHQ� XQG� 1RZJRURGRKQH� .DPSI� GHP� 6WDDW� ZLHGHU� HLQYHUOHLEHQ� N|QQHQ�� (V� JDE� GDU�EHU� LP� 6RPPHU� ����9HUKDQGOXQJHQ�PLW�3RåDUVNLM�XQG�VRJDU�GLH�(LQEHUXIXQJ�HLQHU�:DKOYHUVDPPOXQJ��LQ�GHU�PDQPLW� GHU� .DQGLGDWXU� 3KLOLSSV� XQWHU� GHU� %HGLQJXQJ� HLQYHUVWDQGHQ� ZDU�� GD�� HU� ELV� ]XUgIIHQWOLFKPDFKXQJ� VHLQHU� .DQGLGDWXU� LQ� 1RZJRURG� HLQJHWURIIHQ� XQG� ]XP� RUWKRGR[HQ*ODXEHQ� �EHUJHWUHWHQ� VHL�� 'HU� VFKZHGLVFKH� 5HLFKVWDJ� ZDU� GDI�U�� GDV� $QJHERWZDKU]XQHKPHQ��-HGRFK�IDQGHQ�GLHVH�3OlQH�ZHGHU�EHL�GHU�.|QLJLQPXWWHU��GLH�XP�GDV�/HEHQLKUHV�6RKQHV�I�UFKWHWH��� QRFK�EHLP�VFKZHGLVFKHQ�.|QLJ�*XVWDY�$GROI�8QWHUVW�W]XQJ���� (VZDU� YRU� DOOHP� *XVWDY� $GROI�� GHP� GLH� 9HUVFKLHEXQJ� GHU� VFKZHGLVFK� ±� SROQLVFKHQ$XVHLQDQGHUVHW]XQJ�ELV�YRU�GLH�6WXIHQ�GHV�UXVVLVFKHQ�7KURQV�QLFKW�HLQOHXFKWHWH��6FKOLH�OLFKPX�WH�6FKZHGHQ�QLFKW�5X�ODQG�EHKHUUVFKHQ��XP�GHQ�UXVVLVFK�±�SROQLVFKHQ�*HJHQVDW]�]XHUKDOWHQ��6R�ZLH�PDQ�GHQ� VFKZHGLVFKHQ�3ULQ]HQ� HUVW� LQ�0RVNDX� KDEHQ� XQG GDQQ�ZlKOHQZROOWH��VR�HUZDUWHWH�PDQ�LQ�6WRFNKROP��GD��GHP�3ULQ]HQ�GHU�7UHXHLG�JHOHLVWHW�ZHUGH��EHYRUHU� GLH� *UHQ]H� �EHUVFKUHLWH���� 'LH� 5XVVHQ� KDWWHQ� DXV� GHU� :DKO�:ODG\VODZV� JHOHUQW� XQGZROOWHQ� GLHVPDO� GLH� .RQIHVVLRQVIUDJH� LP� 9RUIHOG�� DOV� HLQH� $UW� 3U�IXQJ� GHU� .DQGLGDWXU3KLOLSSV��NOlUHQ��9RQ�VHLQHP�9HUKDOWHQ�PDFKWHQ�VLH�GLH�:DKO�DEKlQJLJ�
3DUDOOHO� ]X� GHQ� 9HUKDQGOXQJHQ� ]ZLVFKHQ� GHQ� 5XVVHQ� XQG� GHQ� 6FKZHGHQ� VFKOXJ� GHUNDLVHUOLFKH�*HVDQGWH�-RVHI�*UHJRURZLF]��GHU�DXI�VHLQHU�5�FNUHLVH�DXV�3HUVLHQ� LP�6RPPHU����� LQ� -DURVODYO� PLW� GHP� )�UVWHQ� '�� 0�� 3RåDUVNLM� ]XVDPPHQWUDI�� HLQH� KDEVEXUJLVFKH.DQGLGDWXU� DXI� GHQ� UXVVLVFKHQ� 7KURQ� YRU�� 'DEHL� KDWWH� HU� DQ� GHQ� %UXGHU� GHV� .DLVHUV� DOV+HUUVFKHU�5X�ODQGV�JHGDFKW��GHU�QDFK�GHU�:DKO�]XP�=DUHQ�PLW�3ROHQ�HLQHQ�HZLJHQ�)ULHGHQVFKOLH�HQ�VROOWH��XP�GDV�9HUJLH�HQ�FKULVWOLFKHQ�%OXWHV�]X�EHHQGHQ��$XI�GLHVHV�$QVLQQHQ�VROOGHU�)�UVW�JHDQWZRUWHW�KDEHQ�� Ä:HQQ� ,KUH�.DLVHUOLFKH�0DMHVWlW� ,KUHQ�%UXGHU� GDV�0RVNDXHU5HLFK�DOV�+HUUVFKHU�JHEHQ�ZROOH��Z�UGHQ�ZLU�GHQ�.DLVHU�GDUXP�YLHOPDOV�ELWWHQ�XQG�6HLQHQ%UXGHU�PLW�JUR�HU�)UHXGH�DOV�=DUHQ�HPSIDQJHQ�³���
��� 9JO��/HLWVFK��6�����ELV������� 6LHKH�3DXO��6�������5REHUWV��6�������� 9JO��GD]X�DXVI�KUOLFK�:HVWSKDO��6��������� 9JO��)OHLVFKKDFNHU��5X�ODQG��6��������� 3'6��%G��,,��6S�������I�
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)UDJOLFK�LVW�DOOHUGLQJV��RE�GLH�5XVVHQ�GLHVH�0|JOLFKNHLW�HUQVWKDIW�LQ�(UZlJXQJ�]RJHQ��(V�JDENHLQ�VFKULIWOLFKHV�$QJHERW��VR�GD��GLH�UXVVLVFKH�6HLWH�GLH�(QWVFKHLGXQJ��RE�HLQ�+DEVEXUJHURIIHQ�DOV�%HZHUEHU�I�U�GHQ�=DUHQWKURQ�DXIWUHWHQ�XQG�VLFK�GDPLW� LQ�HLQHQ�P|JOLFKHQ�.RQIOLNW]X� 6LJLVPXQG� EHJHEHQ� Z�UGH�� GHQ� +DEVEXUJHUQ� �EHUODVVHQ� ZROOWH�� $EHU� DXFK� SUDNWLVFKH3UREOHPH� VWDQGHQ� HLQHU� VROFKHQ� .DQGLGDWXU� HQWJHJHQ�� 6R� ZlUH� HLQH� EDOGLJH� $QNXQIW� GHV.DQGLGDWHQ�I�U�GHQ�UXVVLVFKHQ�=DUHQWKURQ�QLFKW�P|JOLFK�JHZHVHQ�XQG�GLH�=HLW�I�U�GLH�:DKOGUlQJWH�� $EHU� DXFK� GDV� ,QWHUHVVH� GHU� +DEVEXUJHU� DQ� GHU� .DQGLGDWXU� VFKLHQ� JHULQJ�6FKOLH�OLFK� ZXUGH� GDV� $QJHERW�PLW� GHU� %HJ�QGXQJ�� GD�� GHU� %UXGHU� GHV� .DLVHUV� I�U� HLQHVROFKH�$XIJDEH�]X�DOW�VHL��DEJHOHKQW�
'DUDXIKLQ�VFKOXJ�.DLVHU�0DWWKLDV�(U]KHU]RJ�/HRSROG�I�U�GLHVH�$XIJDEH�YRU�����GHU�GDV�$PWJHUQ�DQJHQRPPHQ�KlWWH���� 'D�GHU�.DLVHU�GHQ�SROQLVFKHQ�.|QLJ�PLW�GHU�.DQGLGDWXU�QLFKW�YRUGHQ�.RSI�VWR�HQ�ZROOWH�� OLH��PDQ�VLFK�PLW�GHU�$QWZRUW�=HLW��6FKOLH�OLFK�HUNOlUWH�GHU�.DLVHUGXUFK� VHLQHQ�*HVDQGWHQ�*UHJRURZLF]�P�QGOLFK�� GD�� HU� EHUHLW� VHL�� GHQ�0RVNDXHUQ� VHLQHQ1HIIHQ�/HRSROG�DOV�=DUHQ�]X�JHEHQ��ZHQQ�VLH� LKQ�KDEHQ�ZROOWHQ��'RFK�DOV�GHU�.DLVHU� YRQVHLQHP�*HVDQGWHQ�+DLGHOLXV�HUIXKU��GD��6LJLVPXQG�VLFK�KDUWQlFNLJ�EHP�KWH��VHLQHQ�6RKQDXI�GHQ�0RVNDXHU�7KURQ�]X�VHW]HQ��ZXUGH�GLH�+DEVEXUJHU�.DQGLGDWXU�JDQ]�IDOOHQJHODVVHQ�(LQ� ZHLWHUHV� 9RUJHKHQ� HU�EULJWH� VLFK� DXFK� EHUHLWV� DXV� GHP� *UXQG�� GD�� GHU� NDLVHUOLFKH*HVDQGWH�*UHJRURZLF]� HUVW� LP�0lU]� LQ�0RVNDX� HLQWUDI�� 5X�ODQG� MHGRFK� LP� )HEUXDU� ����EHUHLWV�HLQHQ�QHXHQ�=DUHQ�JHZlKOW�KDWWH����
,P� -DQXDU� ����� ZXUGH� LQ� 0RVNDX� GHU� 6HPVNLM� 6RERU� HLQEHUXIHQ�� XP� GLH� LP� 6WDDWKHUUVFKHQGHQ�8QVLFKHUKHLWHQ�]X�EHVHLWLJHQ�XQG�GHP�/DQG�HQGOLFK�ZLHGHU�HLQHQ�+HUUVFKHU]X�JHEHQ��,P�+LQEOLFN�DXI�GLH�%HVHW]XQJ�GHV�UXVVLVFKHQ�=DUHQWKURQV�JDE�HV�XQWHU�GHQ�DXIGHP� 6RERU� 9HUVDPPHOWHQ� DOOHUGLQJV� QRFK� LPPHU� NHLQH� (LQP�WLJNHLW�� (LQLJH� YRQ� LKQHQSOlGLHUWHQ�I�U�GLH�EHUHLWV� LQV�6SLHO�JHEUDFKWHQ�DXVOlQGLVFKHQ�3ULQ]HQ�:ODG\VODZ�YRQ�3ROHQXQG� .DUO� 3KLOLSS� YRQ� 6FKZHGHQ�� $XI� GDV� PDVVLYH� %HWUHLEHQ� GHU� .RVDNHQ�� GLH� VLFK� ]XPJUR�HQ� 7HLO� GHQ� UXVVLVFKHQ� 7UXSSHQ� DQJHVFKORVVHQ� KDWWHQ� XQG� DX�HQSROLWLVFKHQ(UZlJXQJHQ�QLFKW�]XJlQJOLFK�VRZLH�)HLQGH�MHGHU�DXVOlQGLVFKHQ�.DQGLGDWXU�ZDUHQ��HLQLJWHQVLFK�GLH�:DKOPlQQHU�VFKOLH�OLFK�DXI�GHQ�VLHE]HKQMlKULJHQ�0LFKDLO�)HGRURYLþ�5RPDQRY������±�������XQG�ZlKOWHQ� LKQ�DP�����)HEUXDU������]XP�=DUHQ�� ,KP��EHUWUXJHQ�VLH�GLH�REHUVWH*HZDOW�LQ�5X�ODQG����
�����=DU�0LFKDLO�5RPDQRY%HL�GHU�:DKO�0LFKDLO�5RPDQRYV������ZDU�HLQH�lKQOLFKH�/DJH�JHJHEHQ��ZLH�������DOV�GDV.LQG� ,YDQ� LQ� GHU� MXQJHQ� 0RQDUFKLH� ]XU�FNJHEOLHEHQ� ZDU�� 'DPDOV� ZLH� MHW]W� ZDU� GLH0|JOLFKNHLW�JHJHEHQ��GHP�=DUHQ�HWZDV�YRQ�VHLQHU�0DFKWYROONRPPHQKHLW�]X�QHKPHQ��XQG�LQEHLGHQ�)lOOHQ�YHU]LFKWHWHQ�GLH�+DQGHOQGHQ�GDUDXI�
$OV� GLH�5HLFKVYHUVDPPOXQJ� DP� ���� )HEUXDU� ����� GHQ�:DKODNW� YROO]RJ�� WDW� VLH� GLHV� XQWHUJOHLFK]HLWLJHU�hEHUWUDJXQJ�DOOHU�REHUVWHQ�*HZDOW�DQ�GHQ�QHX�JHZlKOWHQ�=DUHQ��9RQ�GLHVHP$XJHQEOLFN� DQ�ZDU� GHU� =DU� ZLHGHU� 6XEMHNW� XQG�2EMHNW��*HJHQVWDQG� XQG� 9ROOVWUHFNHU� DOOHUY|ONHUUHFKWOLFKHQ�+DQGOXQJHQ��$OOHUGLQJV�ZDU�GLHVHU�*UXQGVDW]�MHW]W�VFKZHUHU�GXUFK]XI�KUHQDOV�������GD�GLH�+HHUH�YRQ�]ZHL�IU�KHUHQ�.DQGLGDWHQ�DXI�GHQ�=DUHQWKURQ��:ODG\VODZV�YRQ3ROHQ� XQG� �.DUO� 3KLOLSSV� YRQ�6FKZHGHQ�� WLHI� LP� UXVVLVFKHQ�*HELHW� VWDQGHQ� XQG� VRPLW� GLH$QHUNHQQXQJ�GHV�QHXHQ�=DUHQ�]XP�DX�HQSROLWLVFKHQ�3UREOHP�ZXUGH�
5X�ODQG� EHIDQG� VLFK� LQ� HLQHP� WURVWORVHQ� =XVWDQG�� DOV� 0LFKDLO� GHQ� 7KURQ� EHVWLHJ�� 'HUDFKWMlKULJH�%�UJHUNULHJ�KDWWH�WLHIH�6SXUHQ�KLQWHUODVVHQ��$OOH�6WlGWH��GLH�QLFKW�YRQ�3ROHQ�RGHU6FKZHGHQ� EHVHW]W� ZDUHQ�� KDWWHQ� QXQ� LKUH� 9HUWUHWHU� ]XU� =DUHQZDKO� HQWVDQGW� XQG� QDFKYROO]RJHQHU�:DKO�GHQ� MXQJHQ�=DUHQ�DOV� LKUHQ�+HUUQ�DQHUNDQQW���� 'DPLW�ZDU�GLH�ZLFKWLJVWH
��� 3'6��%G��,,��6S���������� 9JO��]X�GHQ�+LQWHUJU�QGHQ�DXVI�KUOLFK�/HLWVFK��6�����ELV������� 3'6��%G��,,��6S��������� 9JO��'RQQHUW��6�������� 9JO��3ODWRQRY��0RVNRYVNRH�6������II��XQG�DXFK�3RWHPNLQD��6������
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9RUDXVVHW]XQJ�I�U�GLH�5XKH� LP� ,QQHUQ�JHVFKDIIHQ��XQG�GLH�9HUWHLGLJXQJ�GHU�*UHQ]HQ�E]Z�GLH�5�FNHUREHUXQJ�GHU�LQ�GHQ�:LUUHQ�DQ�GLH�1DFKEDUQ�YHUORUHQHQ�*HELHWH��ZXUGH�]XU�HUVWHQXQG�GULQJOLFKVWHQ�$XIJDEH�GHV�QHXHQ�=DUHQ��DQ�GHUHQ�/|VXQJ�HU�VLFK�EHZlKUHQ�PX�WH��XPGHU�ZLHGHUJHZRQQHQHQ�5XKH�'DXHU�]X�YHUOHLKHQ��'LH� LKP�]XU�9HUI�JXQJ�VWHKHQGHQ�0LWWHOZDUHQ�I�U�HLQHQ�.ULHJ�DQ�]ZHL�)URQWHQ�Y|OOLJ�XQ]XUHLFKHQG��GHQQ�GHU�YRQ�VHLQHQ�9RUJlQJHUQ�EHU� -DKUKXQGHUWH� ]XVDPPHQJHWUDJHQH� 6FKDW]� ZDU� HEHQVR� DXVJHSO�QGHUW� ZLH� DXFK� GLHPHLVWHQ�6WHXHUWUlJHU�
'LH�1DFKEDUQ�5X�ODQGV�KDWWHQ�LQ�GLH�=HLW�GHU�:LUUHQ�HLQJHJULIIHQ��XP�GHQ�HLQVWPDOV�ZHJHQVHLQHU�*HVFKORVVHQKHLW�VR�JHIlKUOLFKHQ�)HLQG�]X�VFKZlFKHQ��0LW�GHP�)RUWGDXHUQ�GHU�:LUUHQZXFKV�GHU�0DFKWKXQJHU��XQG�]XP�6FKOX��ZROOWH�MHGHU�GDV�*DQ]H��'LH�J�QVWLJH�*HOHJHQKHLWHQWJLQJ�DXFK�QLFKW�GHQ�ZHLWHU�HQWIHUQWHQ�/lQGHUQ�XQG�GLH�HUID�WH�GLH�$QJVW��VLH�N|QQWHQ�OHHUDXVJHKHQ�� 'LH� (QJOlQGHU� SODQWHQ�� GHQ� 1RUGHQ� XQG� GHQ� 2VWHQ� XQWHU� LKU� 3URWHNWRUDW� ]XQHKPHQ��XP�VLFK�GHQ�2ULHQWKDQGHO�]X�VLFKHUQ��GLH�3HUVHU�EHJDQQHQ�VLFK�I�U�$VWUDFKDQ�]XLQWHUHVVLHUHQ�XQG�GLH�7�UNHQ�HUKREHQ�DXI�GLH�HKHPDOLJHQ�WDWDULVFKHQ�=DUHQW�PHU�.D]DQ�XQG$VWUDFKDQ� $QVSUXFK�� $XFK� ZHQQ� GLHVH� hEHUOHJXQJHQ� QXU� 3OlQH� EOLHEHQ� XQG� GHUHQ$XVI�KUXQJ� QLH� HUQVWOLFK� LQ� $QJULII� JHQRPPHQ� ZXUGH�� VLQG� VLH� GRFK� EH]HLFKQHQG� I�U� GHQ(LQGUXFN��GHQ�GDV�YHUZLUUWH�5X�ODQG�DXI�VHLQH�8PJHEXQJ�PDFKWH��(LQ�5HLFK�]XU�9HUWHLOXQJ�
0LFKDLO�YHUVXFKWH�JHJHQ�EHU�GHQ�DXVOlQGLVFKHQ�0lFKWHQ�GHQ�8QWHUVFKLHG�]ZLVFKHQ�VHLQHU+HUUVFKDIW� XQG� GHQ� YRUDQJHJDQJHQHQ�5HJLHUXQJHQ� KHUDXV]XVWUHLFKHQ�� âXMVNLM� ZDU� DQ� GHUhEHUPDFKW� 3ROHQV� XQG� 6FKZHGHQV� JHVFKHLWHUW�� LKP� DEHU� ZDU� HV� JHOXQJHQ�� GLH� 3ROHQ� ]XYHUWUHLEHQ�XQG�GDPLW�5XKH�XQG�2UGQXQJ� LP�5HLFK�ZLHGHUKHU]XVWHOOHQ��(U�XQWHUVWULFK�VHLQH9HUZDQGWVFKDIW� ]X� =DU� )HGRU�� GHP� OHW]WHQ� 5LXULNLGHQ�� QLFKW� QXU�� XP� GLH� 5HFKWPl�LJNHLWVHLQHU�+HUUVFKDIW�JHQHDORJLVFK�]X�XQWHUPDXHUQ��VRQGHUQ�DXFK��XP�GLUHNW�DQ�GLH�=HLW�YRU�GHQ:LUUHQ� DQ]XNQ�SIHQ�� 0LW� GHU� 'LVWDQ]LHUXQJ� YRQ� GHQ� XQPLWWHOEDUHQ� 9RUJlQJHUQ� XQG� LKUHQODELOHQ�5HJLHUXQJHQ�ZXUGH�GHQ�IUHPGHQ�+HUUVFKHUQ�QDKHJHOHJW��0LFKDLO�DOV�1DFKIROJHU�GHUDQJHVHKHQHQ�=DUHQ�GHV�����-DKUKXQGHUWV�DQ]XHUNHQQHQ��(V�JDOW�]X�]HLJHQ��GD��GLH�5XVVHQ]X�5HFKW�HLQHQ�DQGHUHQ�=DUHQ�DOV�:ODG\VODZ��GHQ�6RKQ�GHV�SROQLVFKHQ�.|QLJV�6LJLVPXQG,,,��� JHZlKOW� KDWWHQ�� GD� 6LJLVPXQG� ,,,�� GLH� $QVSU�FKH� VHLQHV� 6RKQHV� GXUFK� VHLQYHUWUDJVZLGULJHV�XQG�XQPHQVFKOLFKHV�9HUKDOWHQ�VHOEVW�YHUZLUNW�KDWWH��)ULHGH�XQG�6LFKHUKHLWZDUHQ�I�U�5X�ODQG�EUHQQHQGH�1RWZHQGLJNHLW�]XU�XQJHVW|UWHQ�hEHUZLQGXQJ�GHU�)ROJHQ�HLQHUMDKUHODQJHQ�=HUVW|UXQJ�GHV�/DQGHV�XQG�GHU�VR]LDOHQ�6WUXNWXUHQ�GHV�6WDDWHV�
'LH�=DUHQZDKO�YRQ������VWDQG�GDKHU� LP�=HLFKHQ�GHU�lX�HUHQ�%HGURKXQJ�GXUFK�3ROHQ�XQG6FKZHGHQ�� 6FKOLH�OLFK� KDWWHQ� GLHVH� EHLGHQ� ,QWHUYHQWLRQVPlFKWH� GLH� +DQG� QDFK� GHPUXVVLVFKHQ�=DUHQWKURQ� DXVJHVWUHFNW��'HU�.DPSI� JHJHQ� GLH� ,QWHUYHQWLRQ� JHK|UWH� VRPLW� YRQ$QIDQJ�DQ�]X�GHQ�$XIJDEHQ�GHU�QHXHQ�5HJLHUXQJ��'RFK�ZDU�GLH�6LFKHUKHLW�RKQH�6PROHQVNXQG� 1RZJRURG�� XQG� GLH� 7DWVDFKH�� GD�� VLFK� :ODG\VODZ� =DU� QDQQWH�� QLFKW� P|JOLFK�� 8P:ODG\VODZ� ]XP� 9HU]LFKW� DXI� GHQ� =DUHQWKURQ� ]X� ]ZLQJHQ�� XQG� 6PROHQVN� XQG� 1RZJRURG]XU�FN]XJHZLQQHQ�� IHKOWH� GHQ� 0RVNDXHUQ� MHGRFK� GDV� PLOLWlULVFKH� 3RWHQWLDO�� 3ROHQ� XQG6FKZHGHQ�KDWWHQ�HLQ� UHODWLY� XQYHUVHKUWHV�+LQWHUODQG�XQG�QXU� HLQHQ�.ULHJVJHJQHU�� QlPOLFK5X�ODQG��'LHVH�EHLGHQ�9RUWHLOH�LKUHU�*HJQHU�PX�WHQ�GLH�5XVVHQ�NRPSHQVLHUHQ��ZROOWHQ�VLH�EHUKDXSW� HLQH�&KDQFH� DXI� (UIROJ� KDEHQ��'LH�$QVSU�FKH� GHV� SROQLVFKHQ�3ULQ]HQ� DXI� GHQUXVVLVFKHQ� 7KURQ� ZDUHQ� DX�HQ�� XQG� LQQHQSROLWLVFK� GLH� JU|�WH� *HIDKU� I�U� GLH� QHXH5HJLHUXQJ�� 8QG� VR� ZDU� HV� GDQQ� DXFK� LKUH� $XIJDEH�� LKUHP� =DUHQ� GLH� $QHUNHQQXQJ� ]XYHUVFKDIIHQ��GLH� LQ�GHU�JHJHEHQHQ�6LWXDWLRQ�]XJOHLFK�DXFK�HLQH�6WHOOXQJQDKPH�JHJHQ�GHQ.|QLJ�YRQ�3ROHQ�XQG�VHLQHQ�6RKQ�PLW�HLQVFKOR���8P�DEHU�PLW�GHU�$QHUNHQQXQJ�QLFKW�QXU�GLH6LFKHUKHLW�]X�JHZLQQHQ��GD��GLH�DXVOlQGLVFKHQ�+HUUVFKHU�6LJLVPXQG� ,,,��QLFKW�XQWHUVW�W]HQZ�UGHQ�� VRQGHUQ� DXFK� HLQHQ� SRVLWLYHQ� SROLWLVFKHQ� 9RUWHLO� GDUDXV� ]X� ]LHKHQ�� ZXUGHQ� GLH+HUUVFKHU� DXIJHIRUGHUW�� *HJHQJHVDQGWVFKDIWHQ� QDFK� 0RVNDX� ]X� VFKLFNHQ���� 0LW� GLHVHPGHPRQVWUDWLYHQ� $XIPDUVFK� GHU� *HVDQGWHQ� YLHOHU� +HUUHQ� /lQGHU� ]X� (KUHQ� 0LFKDLOV�� XQGGDPLW�JHJHQ�:ODG\VODZ��KRIIWH�PDQ��DXI�6LJLVPXQG�,,,��'UXFN�DXV�EHQ�]X�N|QQHQ�XQG�LKQ�LQ
��� 9RQ�GHU��EHUZLHJHQGHQ�0HKU]DKO�GHU�*HVDQGWVFKDIWHQ�LVW�GLHVH�$XIIRUGHUXQJ�EHOHJW��DQ�GHQ�.DLVHU��3'6��%G�,,��6S�����������������DQ�GHQ�6XOWDQ�6RORYHY��%G��,;��6������DQ�GHQ�6FKDK��3'6��%G��,,,������ELV������DQ�GHQ.|QLJ�YRQ�)UDQNUHLFK��%DQW\V�±�.DPHQVNLM��%G�����6������GLH�YHUWU|VWHQGH�$QWZRUW���DQ�GHQ�.|QLJ�YRQ�'lQHPDUN�5,%��%G����������
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GHU� 7KURQIUDJH� JHI�JLJ� ]X� PDFKHQ�� 0LFKDLO� YHUVWlUNWH� VHLQH� %HP�KXQJHQ� GHPRQVWUDWLYGDGXUFK�� GD�� HU� *HVDQGWVFKDIWHQ� ]XVDPPHQVWHOOWH�� GLH� LP� -XQL� ����� QDFK� (QJODQG� XQG'lQHPDUN�� ]XP� .DLVHU�� GHP� 6XOWDQ�� ]XP� � 6FKDK� XQG� ]ZHL� -DKUH� VSlWHU� DXFK� QDFK)UDQNUHLFK�XQG�LQ�GLH�1LHGHUODQGH�DXIEUDFKHQ�
�������(UVWH�$QHUNHQQXQJHQ�0LFKDLOV�DOV�=DU1RFK� LQ� 8QNHQQWQLV� GHU� :DKO� 0LFKDLOV� KDWWH� -DNRE� ,�� YRQ� (QJODQG� LP� 0DL� ����� VHLQH9HUWUHWHU�0HUULFN�XQG�5XVVHOO�DQ�GLH�SURYLVRULVFKH�5HJLHUXQJ�0RVNDXV�YRQ������ELV�����DEJHIHUWLJW��=DU�0LFKDLO� IRUGHUWH�GLHVH� LP�-XQL� LQ�$FKDQJHOVN�JHODQGHWH�*HVDQGWVFKDIW�DXI�JHPHLQVDP�PLW�VHLQHQ�*HVDQGWHQ�QDFK�(QJODQG�]X�UHLVHQ��XP�GHP�.|QLJ�(QJODQGV�VHLQH7KURQEHVWHLJXQJ� DQ]X]HLJHQ��'LHVHP�:XQVFK� NDPHQ� GLH� 9HUWUHWHU� -DNREV� ,�� QDFK���� 'LH*HVDQGWVFKDIW� GHU� 0RVNDXHU� EUDFKWH� LP� *HJHQ]XJ� GHQ� *O�FNZXQVFK� GHV� .|QLJV� YRQ(QJODQG�PLW��'LH�UXVVLVFK�±�HQJOLVFKHQ�%H]LHKXQJHQ�YROO]RJHQ�VLFK�YRQ�GLHVHP�=HLWSXQNW�DQQLFKW�QXU�LQ�GHQ�DOWHQ�%DKQHQ��VRQGHUQ�JHVWDOWHWHQ�VLFK�I�U�GLH�QlFKVWH�=HLW�VRJDU�EHVRQGHUVLQQLJ���� 6R�WLWXOLHUWHQ�GLH�6WXDUWN|QLJH�GHQ�=DUHQ�VFKRQ�DE������ZLHGHU�PLW� ÄHPSHURU³��ZLHVLH� HV� EHUHLWV� PLW� ,YDQ� ,9�� JHWDQ� KDWWHQ�� 'LHV� lQGHUWH� VLFK� HUVW� ����� ZlKUHQG� GHU5HJLHUXQJV]HLW� GHU� EHLGHQ� PLQGHUMlKULJHQ� =DUHQ� ZLHGHU�� $XV� GHP� ÄHPSHURU³� ZXUGH� HLQÄF]DU³�RGHU�ÄNLQJ�DQG�JUDQG�GXNH³����
$XV�+ROODQG�EUDFKWHQ�GLH�*HVDQGWHQ�GHV�=DUHQ��8ãDNRY�XQG�=DERURYVNLM��DXI�GHP�5�FNZHJYRQ� LKUHU� HUIROJORVHQ�0LVVLRQ� EHL� .DLVHU�0DWWKLDV�� HLQ�*O�FNZXQVFKVFKUHLEHQ� GHV� )�UVWHQYRQ� 2UDQLHQ� XQG� HLQHV� GHU� QLHGHUOlQGLVFKHQ� 6WDDWHQ� PLW���� $OOHUGLQJV� VDKHQ� LKUH,QVWUXNWLRQHQ� I�U� VLH� NHLQHQ� RIIL]LHOOHQ� %HVXFK� LQ� +ROODQG� YRU�� VR� GD�� VLH� I�U� GLHVHV$QHUNHQQXQJVVFKUHLEHQ� NHLQ� /RE� HUKLHOWHQ���� 9LHOPHKU� KLHOW� VLFK� 0LFKDLO� DQ� GLH*HSIORJHQKHLWHQ�GHU�DOWHQ�'\QDVWLH��ZRQDFK�HLQH�EOR�H�VFKULIWOLFKH�%HQDFKULFKWLJXQJ�HLQHV6WDDWHV� ZLH� +ROODQG� YRQ� GHU� 7KURQEHVWHLJXQJ� DXVUHLFKHQG� ZDU�� HUZDUWHWH� PDQ� GRFK� GLH(U|IIQXQJ� GHU� GLSORPDWLVFKHQ� %H]LHKXQJHQ� HLJHQWOLFK� YRQ� GHU� DQGHUHQ� 6HLWH�� 'lQHPDUNKDWWH�GLH�7KURQEHVWHLJXQJ�0LFKDLOV�GXUFK� UXVVLVFKH�*HVDQGWH�EHUHLWV�(QGH������ ��$QIDQJ�����]XU�.HQQWQLV�JHQRPPHQ���� 8QG�DXFK�GHU�*UR�ZHVLU� OLH��0LFKDLO�VFKRQ������ZLVVHQ�GD��HV�QXU�]ZHL�ZLUNOLFK�JUR�H�+HUUVFKHU�DXI�(UGHQ�JlEH��GHQ�6XOWDQ�XQG�GHQ�=DUHQ���� 'LHSURW�UNLVFKH�7UDGLWLRQ�ZLUNWH�]X�%HJLQQ�GHV�����-DKUKXQGHUWV�QRFK�LQ�VR�VWDUNHP�0D�H�QDFK�GD��HV�]X�GHQ�HUVWHQ�DX�HQSROLWLVFKHQ�6FKULWWHQ�GHV�QHX�JHZlKOWHQ�=DUHQ�DXV�GHP�+DXVH5RPDQRY�JHK|UWH��GHQ�6XOWDQ�ZLVVHQ�]X�ODVVHQ��GD��HU�PLW�LKP�LQ�HQJHUHQ�%H]LHKXQJHQ�]XVWHKHQ�Z�QVFKH�DOV�PLW�DOOHQ�DQGHUHQ�+HUUVFKHUQ���� $XV�)UDQNUHLFK�NHKUWH�.RQG\UHY�����PLW� HLQHP� 6FKUHLEHQ� KHLP�� LQ� GHP� /XGZLJ� ;,,,�� GDQN� GHU� +DUWQlFNLJNHLW� GHV� UXVVLVFKHQ*HVDQGWHQ� GHQ� =DUHQ� DOV� Ä(PSHUHXU� GHV� 5XVVHV³� EH]HLFKQHWH� XQG� VRJDU� PLW� HLQLJHQGLSORPDWLVFKHQ�/LHEHQVZ�UGLJNHLWHQ�DXIZDUWHWH���� 'HQ�$QVWR��KLHU]X�PDJ�VFKRQ�EDOG�QDFK�����GDV�9HUODQJHQ�IUDQ]|VLVFKHU�.DXIOHXWH�JHELOGHW�KDEHQ��VLFK�GHQ�UXVVLVFKHQ�0DUNW� LP:HWWVWUHLW�PLW�GHQ�(QJOlQGHUQ�XQG�+ROOlQGHUQ�QLFKW�JDQ]�HQWJHKHQ� ODVVHQ�]X�ZROOHQ��6HKUEDOG� HUNDQQWH� 5LFKHOLHX� DXFK� GLH� SROLWLVFKH� %HGHXWXQJ� GHV� =DUHQ� DOV� HLQH� QLFKW� ]X�EHUVHKHQGH� )LJXU� LP� 6SLHO� GHU� 0lFKWH�� 6HLWGHP� HLQH� UXVVLVFKH� *HVDQGWVFKDIW� ����JHVFKLFNW� I�U�HLQH�%LOOLJXQJ�GHV�NDLVHUOLFKHQ�7LWHOV� I�U�GHQ�=DUHQ�DUJXPHQWLHUW� KDWWH��QDKP/XGZLJ�;,,,��NHLQHQ�$QVWR��GDUDQ��0LFKDLO�)HGRURYLþ�Ä(PSHUHXU�GHV�5XVVHV³�]X�QHQQHQ����$XFK�0LFKDLO�)HGRURYLþ�VHOEVW�QHQQW�VLFK�HLQHQ�Ä(PSHUHXU�GHV�5XVVHV³��LQ�HLQHP�6FKUHLEHQYRP�����1RYHPEHU������DQ GHQ�.|QLJ�YRQ�)UDQNUHLFK���� 6R�ZLH�LP�:HVWHQ��VFKUHLEW�/XGZLJ
��� %DQW\V�.DPHQVNLM��%G�����6��������� 9JO��)OHLVFKKDFNHU��6������XQG�������� 9JO��5DXFK��6�������� 9JO��)OHLVFKKDFNHU��6�������� 9JO��%DQW\V�.DPHQVNLM��%G�����6�������3'6��%G��,,��6S���������� 9JO��)OHLVFKKDFNHU��6��������� 9JO��)OHLVFKKDFNHU��6������II��XQG�:LSSHU��6�������6SXOHU��6�������5DXFK��6�������� 9JO��hEHUVEHUJHU��2ULHQWSROLWLN��6������5DXFK��6�����XQG������� 9JO��%DQW\V�.DPHQVNLM��%G�����6�������� 9JO��%DQW\V�.DPHQVNLM��%G�����6�����II��XQG�5DXFK��6�������� 9JO��6WUXYH��6�����



��

;,,,��GHP�=DUHQ��DOOH�.|QLJH�XQG�+HUUVFKHU�DXI�GHQ�.|QLJ�YRQ�)UDQNUHLFK�VFKDXWHQ��VR�VHL�LQ5X�ODQG� GHU� =DU� Ä2EHUKDXSW� GHV� |VWOLFKHQ� (UGNUHLVHV³���� $P� ���� 1RYHPEHU� ����� ZXUGH]ZLVFKHQ�.|QLJ�/XGZLJ�;,,,��XQG�=DU�0LFKDLO�)HGRURYLþ�HLQ�9HUWUDJ�XQWHU]HLFKQHW��LQ�GHP�GLHIUDQ]|VLVFKHQ� *HVDQGWHQ� IRUPXOLHUWHQ�� ÄDWDQW� DUULYH� HQ� OD� 9LOOH� GH� 'RUSDW� HQ� /LYRQLH�� 	O¶(PSHUHXU�HQ�D\DQW�HVWH�DYHUWL��FRPPDQGD�DX�9DLYRGH�RX�*RXYHUQHXU�GH�3OHVFRX�GH�IDLUHHQWHQGUH�D�O¶$PEDVVDGHXU�GX�5R\��TXµ�LO�VHURLW�OH�WUHV�ELHQ�YHQX�	�UHFHX�GDQV�OHV�(VWDWV�GHVD� 0DMHVWp� ,PSpULDOH�³� $XFK� GHU� ,WDOLHQHU� 9LWWRULR� 6LUL� I�KUW� GLHVH� 7LWHO� GHU� UXVVLVFKHQ0RQDUFKHQ�DQ��'DEHL� LVW� MHGRFK�QLFKW�JHNOlUW��RE�GDV�:RUW�=DU�QLFKW�GXUFK�(PSHUHXU�RGHU,PSHUDWRU� �EHUVHW]W� ZRUGHQ� LVW���� ,Q� GHP� 6FKUHLEHQ� GHV�:RLZRGHQ� YRQ� 3OHVNDX� �3VNRY�YRP� ���� 6HSWHPEHU� ����� KHL�W� HV�� Ä/H� WUHV�SXLVVDQW� (PSHUHXU� 	� *UDQG� 'XF� 0LFKDHO)HRGRURYLW]�SDU� OD�JUDFH�GH�'LHX�VRXYHUDLQ�6HLJQHXU�GH�WRXW� OD�5XVVLH�³� ,Q�GHP�6FKUHLEHQYRP�����1RYHPEHU������GHV�=DUHQ�DQ�GHQ�.|QLJ�KHL�W�HV�DEHU�� Ä1RXV� OH�JUDQG�6HLJQHXU�(PSHUHXU�	�JUDQG�'XF�0LFKHO�)HRGRURYLW]��6RXYHUDLQ�6HLJQHXU�	�FRQVHUYDWHXU�GH�WRXWH�OH5XVVLH�� 	� F�³� (UVW� DE� ������ YROOHQGV� DEHU� LQ� GHU� bUD� /XGZLJV�;,9��� JHKW� GLH� IUDQ]|VLVFKHGLSORPDWLVFKH�.RUUHVSRQGHQ]�ZLHGHU�YRQ�GHU�NDLVHUOLFKHQ�$QUHGH�DE��9RQ�GD�DQ�KHL�W�HV�QXUQRFK�Ä&]DU�HW�JUDQG�GXF³���� 'LH�*HQHUDOVWDDWHQ�IROJHQ�JHQDX�GHP�IUDQ]|VLVFKHQ�%HLVSLHO�9RP�-DKUH������DQ�YHUZHQGHW�GHU�.|QLJ�YRQ�)UDQNUHLFK�LP�6FKLUIWYHUNHKU�ZLHGHUXP�GLHVHQ7LWHO�� Ä$X� WUHV� KDXW� 	� WUHV�PDJQDQLPH� 3ULQFH� *UDQG�6HLJQHXU� (PSHUHXU� GH� 5XVVLH� 	� GH0RVFRZLH�³���
�������'LH�$QHUNHQQXQJ�0LFKDLOV�GXUFK�.DLVHU�0DWWKLDV1LFKW�QXU�(QJODQG��VRQGHUQ�DXFK�'lQHPDUN��+ROODQG�VRZLH�GHU�6XOWDQ�XQG�GHU�6FKDK�KDWWHQ0LFKDLO�VRIRUW�RKQH�%HGHQNHQ�DQHUNDQQW�XQG�LKP�JHJHQ�EHU�PLW�6\PSDWKLHHUNOlUXQJHQ�QLFKWJHVSDUW��DEHU�NHLQHU�YRQ�LKQHQ�ZDU�EHUHLW��LQ�GLH�QHXH�)UHXQGVFKDIW�GLH�HUEHWHQH�+LOIH�JHJHQ3ROHQ� ]X� LQYHVWLHUHQ�� &KULVWLDQ� ,9�� YRQ� 'lQHPDUN� EHLVSLHOVZHLVH� YHUKLHOW� VLFK� ]LHPOLFKSDVVLY���� 'LH� (QJOlQGHU� XQG� GLH� 1LHGHUOlQGHU� EHP�KWHQ� VLFK� XP� +DQGHOVSULYLOHJLHQ� XQGZDUHQ�GHVKDOE�DXIJHVFKORVVHQ��2SIHU�DEHU�ZROOWHQ�VLH�QLFKW�EULQJHQ�
0RVNDX�NRQQWH�]ZDU�IHVWVWHOOHQ��GD��GLH�3ROHQ�QLFKW�YLHOH�)UHXQGH�KDWWHQ��XQG�GDV�PDJ�VLHLQ�GLHVHU�VFKZLHULJHQ�6LWXDWLRQ�PLW�GHQ�7KURQDQVSU�FKHQ�:ODG\VODZV�EHUXKLJW�KDEHQ��HLQHQJUHLIEDUHQ�1XW]HQ�NRQQWHQ�VLH�DEHU�QLFKW�GDUDXV�]LHKHQ��'HQ�3DSVW�XQG�6SDQLHQ�]lKOWHQ�VLHPLW�5HFKW�]X�GHQ�)UHXQGHQ�6LJLVPXQGV�,,,��DEHU�ZLUNOLFK�HUQVW�QDKPHQ�VLH�QXU�GHQ�.DLVHU�'LH� DQGHUHQ� EHLGHQ� ZDUHQ� ]X� ZHLW� HQWIHUQW� XQG� ODJHQ� ZRKO� DXFK� VHKU� DP� 5DQGH� LKUHVSROLWLVFKHQ�+RUL]RQWV��'HU�.DLVHU�PDFKWH�LKQHQ�MHGRFK�JUR�H�6RUJHQ�
���������'LH�UXVVLVFKH�*HVDQGWVFKDIW�8ãDNRY�XQG�=DERURYVNLM%HUHLWV�DP�����'H]HPEHU������ZDUHQ�GLH�0RVNDXHU�*HVDQGWHQ�6WHSDQ�0LFKDLORYLþ�8ãDNRYXQG� 6HPsQ� =DERURYVNLM� LQ� /LQ]� EHLP� .DLVHU� XQG�PHOGHWHQ� GLHVHP� HLQH�:RFKH� VSlWHU� LQHLQHU� $XGLHQ]� GLH� 7KURQEHVWHLJXQJ�0LFKDLOV�� 6LH� ZXUGHQ�PLW� DOOHQ� (KUHQ� HPSIDQJHQ� XQGDXFK�ZLHGHU�YHUDEVFKLHGHW�XQG�VFKHQNW�PDQ�GHP�%HULFKW�GHU�*HVDQGWHQ�*ODXEHQ��VR�ZDULKUH�5HLVH�EHLQDKH�HLQ�YROONRPPHQHU�(UIROJ����
7DWVlFKOLFK� DEHU� ZDU� GLH� 0LVVLRQ� HLQ� WRWDOHU� 0L�HUIROJ�� 'LH� HLQ]LJH� ZLFKWLJH� $XIJDEH� GHU*HVDQGWVFKDIW��GLH�$QHUNHQQXQJ�0LFKDLOV�DOV�=DU�5X�ODQGV�GXUFK�0DWWKLDV��NRQQWH�VLH�QLFKWHUI�OOHQ��8ãDNRY�EDW�GHQ�.DLVHU�LP�1DPHQ�GHV�=DUHQ�XP�9HUPLWWOXQJ�LQ�GHQ�6SDQQXQJHQ�PLW3ROHQ�� $P� .DLVHUKRI� ZDU� PDQ� VLFK� VHKU� ZRKO� GDU�EHU� LP� .ODUHQ�� GD�� I�U� 0RVNDX� GLH
��� 'DV�6FKUHLEHQ�/XGZLJV�;,,,��DQ�0LFKDLO�)HGRURYLþ�LQ�GHQ�0HPRLUHQ�YRQ�5LFKHOLXH��3DULV������II���6�����5DXFK��6�������� 6WUXYH��6�������� 6LHKH�%DQW\V�.DPHQVNLM��%G�����6�������� 6WUXYH��6�������� 9JO��6RORYHY��%G��,;��6�����I��������)OHLVFKKDFNHU��6������II���/HLWVFK��6��������� 3'6��%G��,,��6S�������ELV�����������I��XQG������
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$QHUNHQQXQJ� GHV� =DUHQ� HLQH� VHOEVWYHUVWlQGOLFKH� 9RUEHGLQJXQJ� I�U� GLH� =XODVVXQJ� HLQHVNDLVHUOLFKHQ� 9HUPLWWOHUV� ZDU�� 3UREOHPDWLVFK� ZDU� GDEHL� DOOHUGLQJV�� GD�� VLFK� GHU� .DLVHUYHUSIOLFKWHW�KDWWH��GLH�5HFKWH�:ODG\VODZV�]X�ZDKUHQ�XQG�0LFKDLO�GDKHU�QLFKW�RKQH�ZHLWHUHVDOV� =DUHQ� 5X�ODQGV� DQHUNHQQHQ� NRQQWH���� 'LH� NDLVHUOLFKHQ� 5lWH� QDQQWHQ� GHQ� 7LWHO� GHV=DUHQ�]ZDU�LQ�GHQ�9HUKDQGOXQJHQ�XQG�$XGLHQ]HQ��LQ�GHU�VFKULIWOLFKHQ�$QWZRUW�MHGRFK�ZXUGH0LFKDLO�QXU�DOV�Ä%UXGHU³�GHV�.DLVHU�EH]HLFKQHW��GHU�=DUHQWLWHO�IHKOWH���� $P�+RIH�GHV�.DLVHUVYHUVXFKWH� PDQ� HLQH� P|JOLFKVW� QHXWUDOH� $QWZRUW� DXI� GLHVHV� 3UREOHP� ]X� ILQGHQ�� 'LH� 5lWHHLQLJWHQ�VLFK�VFKOLH�OLFK�DXI�IROJHQGH�'DUVWHOOXQJ�GHU�6LWXDWLRQ��Ä8QVHU�DOOHUJQHGLJVWHU�KHUU³KDW�YRQ�GHQ�*HVDQGWHQ�HUIDKUHQ��GD�� LQ�5X�ODQG�JUR�HU�$XIUXKU�JHKHUUVFKW�KDW� ÄXQG�GH�PL�YHUVWDQGWV��VR�]ZLVFKHQ�LKQHQ�XQGW�GHU�FURQ�3ROQ�HUZHNHW�XQGW�HQWVWDQGHQ��DXFK�ZHJHQXQWHUVFKLHGOLFKHU�ZDKO�HLQHV�JUR�I�UVWHQ��VR�HUVWOLFK�DXI�GH��NRQLJV�LQ�3ROQ�VRKQ�/DGLVODXPXQGW�GDUQDFK�DXI�KHUUQ�0LFKDHO�)HRGRURYLW]�HUIROJW�VHLQ�VROOH�³��� 6LH�EHGDFKWHQ�GDPLW�ZHGHU:ODG\VODZ�QRFK�0LFKDLO�PLW�HLQHP�7LWHO��XQG�ZDUHQ�RIIHQVLFKWOLFK�GDUXP�EHP�KW��NHLQHP�YRQEHLGHQ� GHQ� 9RU]XJ� ]X� JHJHEHQ�� $XFK� YHUPLHGHQ� HV� GLH� 5lWH�� 6LJLVPXQG� DOV� )UHXQG�6FKZDJHU� RGHU� 9HUE�QGHWHQ� GHV� .DLVHUV� ]X� EH]HLFKQHQ�� 'LH� +DEVEXUJHU� ZDUHQ� XP1HXWUDOLWlW�EHP�KW�XQG�YHUVXFKWHQ��LKUH�5ROOH�DOV�9HUPLWWOHU�]ZLVFKHQ�3ROHQ�XQG�5X�ODQG�]XXQWHUVWUHLFKHQ��'LHV�EHIULHGLJWH�GLH�0RVNDXHU�MHGRFK��EHUKDXSW�QLFKW��)�U�VLH�JDOW�QXU�(LQHV�.DLVHU�0DWWKLDV�KDWWH�0LFKDLO�QLFKW�DOV�=DUHQ�DQHUNDQQW�
���������'HU�NDLVHUOLFKH�.XULHU�+HQFNHO�YRQ�'RQQHUVPDUN6HLW�GHU�:DKO�0LFKDLOV�ZDU�EHUHLWV�IDVW�HLQ�-DKU�YHUJDQJHQ�XQG�VHLW�GHU�$EIHUWLJXQJ�8ãDNRYVQDFK�/LQ]�HLQ�KDOEHV��DOV�LQ�0RVNDX�GLH�1DFKULFKW�HLQWUDI��GD��HLQ�*HVDQGWHU�GHV�.DLVHUV�DQGHU� *UHQ]H� HLQJHWURIIHQ� VHL�� GHU� HLQHQ� %ULHI� I�U� GLH� %RMDUHQ� ]X� �EHUEULQJHQ� KDEH���� ,Q0RVNDX�ZDU�PDQ�VLFK�QLFKW�JDQ]�LP�NODUHQ�GDU�EHU��RE�GHU�NDLVHUOLFKH�.XULHU��-DNRE�+HQFNHOYRQ�'RQQHUVPDUN��VLFK�DQ�GLH�%RMDUHQ�JHULFKWHW�KDWWH��ZHLO�GHU�.DLVHU�YRQ�GHU�:DKO�0LFKDLOVQRFK�QLFKWV�ZX�WH�RGHU�ZHLO�HU�0LFKDLO�QLFKW�DQHUNHQQHQ�ZROOWH���� 'HU�=DU� OLH��GHVKDOE�EHLGHP�6WDURVWD�YRQ�2UVD�QDFKIUDJHQ��DQ�ZHQ�GLH�*HVDQGWVFKDIW�GHV�.DLVHUV�JHVFKLFNW�VHL��DQGHQ�=DUHQ�RGHU�DQ�GLH�%RMDUHQ��GHQQ�GHU�=DU�KDEH�VRJOHLFK�QDFK�VHLQHU�7KURQEHVWHLJXQJÄHLQJHGHQN�GHU�IU�KHUHQ�JUR�HQ�+HUUVFKHU�XQG�=DUHQ��VHLQHU�9RUIDKUHQ�EU�GHUOLFK�KHU]OLFKHQ)UHXQGVFKDIW� XQG� /LHEH� PLW� GHQ� JUR�HQ� +HUUVFKHUQ�� GHQ� U|PLVFKHQ� .DLVHU�� DQ� VHLQHQWHXHUVWHQ� %UXGHU� 0DWWKLDV� JHVFKLFNW�� VHLQH� +HUUVFKDIW� DQ]X]HLJHQ³����� +HQFNHO� YRQ'RQQHUVPDUN� JDE� HLQH� QLFKW�PHKU�PL�]XYHUVWHKHQGH�$QWZRUW�� (U� VHL� Ä]XH� HXFK� XQG� DOOHQGHQ�JDQ]HQ�0R�NRZLWHULVFKHQ�OHQGHUQ�JHVDQW³���� 'LHV�HQWVSUDFK�DXFK�GHQ�7DWVDFKHQ��GHQQ+HQFNHO�ZDU�DOV�5HDNWLRQ�DXI�HLQH�*HVDQGWVFKDIW�XQWHU�GHU�/HLWXQJ�-HUHPLDV�:HVWHUPDQQV�GLH������LP�$XIWUDJ�GHU�SURYLVRULVFKHQ�UXVVLVFKHQ�5HJLHUXQJ�XP�NDLVHUOLFKH�9HUPLWWOXQJ�LP.DPSI� JHJHQ� 3ROHQ� HUVXFKW� KDWWH�� QDFK� 0RVNDX� JHVFKLFNW� ZRUGHQ�� =X� GHP� GDPDOLJHQ=HLWSXQNW�ZDU�GLH�$QHUNHQQXQJ�GHV�=DUHQ�Y|OOLJ� LUUHOHYDQW��GD�5X�ODQG�QRFK�NHLQHQ�QHXHQ=DUHQ� JHZlKOW� KDWWH�� )�UVW� '�� 0�� ýHUNDVVNLM� DQWZRUWHWH� +HQFNHO� XQG� JDE� VLFK� GDEHLYHUZXQGHUW� GDU�EHU�� GD�� +HQFNHO� GHQ� 1DPHQ� GHV� =DUHQ� QLFKW� HUZlKQH�� ZR� GRFK� DOOH+HUUVFKHU�GHP�=DUHQ�GHQ�7LWHO�JDEHQ��XQG� LQ]ZLVFKHQ�DXFK�GHU�.DLVHU�GXUFK�8ãDNRY�YRQGHU�.U|QXQJ�GHV�=DUHQ�0LFKDLOV�ZLVVH���� 'LH�$XIIRUGHUXQJ�ýHUNDVVNLMV��GHV�:RLZRGHQ�YRQ6PROHQVN��NHLQH�ZHLWHUHQ�%ULHIH�XQWHU�8PJHKXQJ�GHV�JUR�HQ�+HUUVFKHUV��RKQH�$QI�KUXQJGHV� 1DPHQ� VHLQHU� ]DULVFKHQ� 0DMHVWlW� ]X� VFKUHLEHQ�� �EHUJLQJ� +HQFNHO� XQG� N�QGLJWH� LQQHXHQ�� LQ�GHUVHOEHQ�)RUP�JHKDOWHQHQ�6FKUHLEHQ�VRJDU� GDV�1DKHQ�HLQHU�JUR�HQ�%RWVFKDIWGHV�.DLVHUV�DQ���� 'LH�%RMDUHQ�HUNOlUWHQ�� VLH�Z�UGHQ�GHQ�9HUPLWWOHUJHVDQGWHQ�GHV�.DLVHUVQXU� HPSIDQJHQ�� ZHQQ� HU� DQ� GHQ� =DUHQ� JHVFKLFNW� VHL�� 6ROOWH� GLH� JUR�H�� DQJHN�QGLJWH
��� 9JO��/HLWVFK��6������II���� 3'6��%G��,,��6S�������ELV������������ELV��������� 6LHKH�/HLWVFK��6��������� 65,2��%G�����������I���� 9JO��/HLWVFK��6��������� 65,2��%G�����������XQG������)OHLVFKKDFNHU��6�����XQG�������� 65,2��%G�������������� ýHUNDVVNLM�DQ�+HQFNHO��YRU�6PROHQVN�0lU]������LQ��5XVVLFD����������ELV�����JHN�U]WH�GHXWVFKH�hEHUVHW]XQJ�/HLWVFK��6��������� 65,2��%G�����������ELV�����XQG�)OHLVFKKDFNHU��6�����



��

%RWVFKDIW� HEHQIDOOV� XQWHU� 8PJHKXQJ� GHV� =DUHQ� DQ� GLH� 6WlQGH� JHVFKLFNW� VHLQ�� GDQQ� VROOHGLHVH� GDV� 5HLFK� 0LFKDLOV� QLFKW� EHWUHWHQ�� HKH� VLFK� .DLVHU� XQG� 0LFKDLO� �EHU� GLH7KURQJHVDQGWVFKDIW� 8ãDNRYV� XQG� =DERURYVNLMV� YHUVWlQGLJW� KlWWHQ���� 'LH� 0RVNDXHUHUVFKZHUWHQ�+HQFNHO�GLH�(LQUHLVH��QLFKW�ZHLO�VLH�HWZDV�JHJHQ�GLH�NDLVHUOLFKH�9HUPLWWOXQJ�DQVLFK�HWZDV�KDWWHQ��VRQGHUQ�ZHLO�VLH�YRU�DOOHP�LKUHQ�=DUHQ�DQHUNDQQW�ZLVVHQ�ZROOWHQ����
$OV� VLH� +HQFNHO� VFKOLH�OLFK� QDFK� DFKW� :RFKHQ� GLH� (LQUHLVH� JHZlKUWHQ�� NQ�SIWHQ� VLH%HGLQJXQJHQ�DQ�GHQ�(PSIDQJ�+HQFNHOV��'DQDFK�G�UIH�HU�QLH�ZLHGHU�HLQHQ�%ULHI�RKQH�GHQ7LWHO�GHV�=DUHQ�DQ�GLH�5XVVHQ�VFKUHLEHQ�XQG�VROOH� LKQHQ�PLWWHLOHQ��RE�HU�YRU�RGHU�QDFK�GHU$QNXQIW� LKUHV� *HVDQGWHQ� 8ãDNRY� YRQ� .DLVHU� 0DWWKLDV� DEJHIHUWLJW� ZRUGHQ� ZDU�� /HW]WHUH,QIRUPDWLRQ� ZDU� I�U� GLH� 0RVNDXHU� DXVVFKODJJHEHQG�� 8P� GHQ� .DLVHU� QLFKW� ]X� EHOHLGLJHQ�ZDUHQ�VLH�EHUHLW��+HQFNHO�]X�HPSIDQJHQ��IDOOV�HU�YRU�GHU�$QNXQIW�8ãDNRYV�DEJHIHUWLJW�ZRUGHQZDU��0LW�GHU�YHU]|JHUWHQ�+DQGKDEXQJ�GLHVHU�$QJHOHJHQKHLW�ZROOWHQ�GLH�5XVVHQ�]HLJHQ��ZLHVFKZHU�HV�LKQHQ�ILHO��PLW�$EJHVDQGWHQ�DQGHUHU�+HUUVFKHU�]X�YHUNHKUHQ��GLH�GHQ�1DPHQ�GHV+HUUVFKHUV�XQG� VHLQHQ�7LWHO� QLFKW� QDQQWHQ��(V� ODJ� MHGRFK�QLFKW� LQ� GHU�0DFKW�+HQFNHOV� GLH%HGLQJXQJHQ� GHU� 0RVNDXHU� ]X� HUI�OOHQ� XQG� GLH� $QHUNHQQXQJ� 0LFKDLOV� YRU]XQHKPHQ�� (UKlWWH�GDPLW�GHU�(QWVFKHLGXQJ�GHV�.DLVHUV�YRUJHJULIIHQ�XQG�GLH�9HUPLWWOHUUROOH�VHLQHV�+HUUHQSUlMXGL]LHUW�� +HQFNHO� HQWVFKLHG� VLFK� VFKOLH�OLFK� QDFK�PRQDWHODQJHP�:DUWHQ� XQYHUULFKWHWHU'LQJH� DE]XUHLVHQ�� RKQH� GHQ� 9HUWUHWHUQ� GHV� =DUHQ� GLH� JHZ�QVFKWHQ� ,QIRUPDWLRQHQ]XNRPPHQ�]X� ODVVHQ�� � ,Q� VHLQHP�%HULFKW� DQ�0DWWKLDV�JHVWHKW�+HQFNHO� GDQQ�DXFK�� GD��HUZRKO� JHPHUNW� KDEH�� GD�� HV� GHQ� 0RVNDXHUQ� KDXSWVlFKOLFK� DXI� GHQ� 7LWHO� GHV� *UR�I�UVWHQDQNRPPH��:HLO� HU� GDU�EHU� DEHU�ZHGHU� YRP�.DLVHU� QRFK� YRP�.|QLJ� LQVWUXLHUW�ZRUGHQ� VHL�KDEH�HU�QLFKWV�]X�VFKUHLEHQ�JHZX�W����
0RVNDX�OLH��XQWHUGHVVHQ�GHP�NDLVHUOLFKHQ�*HVDQGWHQ�GLH�1DFKULFKW�]XNRPPHQ��GD��HV�GHU=DU�VHLQHQ�%RMDUHQ�DXI�%LWWHQ�GHU�6\QRGH�XQG�GHU�'XPD�JHVWDWWHW�KDEH��LKQ�]X�HPSIDQJHQ�DOOHUGLQJV� P�VVH� HU� VLFK� K�WHQ�� MHPDOV� ZLHGHU� HLQHQ� %ULHI� RKQH� 1HQQXQJ� GHV� =DUHQ� ]XVFKLFNHQ����
+DWWH�PDQ�VLFK�EHL�GHU�$EIHUWLJXQJ�GHU�*HVDQGWHQ� LQ�/LQ]�QRFK�GHU�+RIIQXQJ�KLQJHJHEHQ�GHU� =DU� Z�UGH� GLH� 9HUPLWWOXQJ� GHV� .DLVHUV� LQ� %H]XJ� DXI� 3ROHQ� DXFK� RKQH� GLH� RIIL]LHOOH$QHUNHQQXQJ� DQQHKPHQ�� VR� EOLHE�PLW� GHU� =XU�FNZHLVXQJ� +HQFNHO� YRQ� 'RQQHUVPDUNV� GLH9HUPLWWOXQJ� ]ZLVFKHQ� 0RVNDX� XQG� 3ROHQ� HLQGHXWLJ� DXI� HLQHP� WRWHQ� 3XQNW� VWHKHQ�� $OV+HQFNHO�DEIXKU��ZX�WHQ�GLH�0RVNDXHU�QRFK�LPPHU�QLFKW��RE�HU�QXQ�YRU�RGHU�QDFK�8ãDNRYV$QNXQIW� YRP� .DLVHU� DEJHIHUWLJW� ZRUGHQ� ZDU�� 'LH� +DOWXQJ� GHV� .DLVHUV� EOLHE� I�U� VLH� ZHLWHUXQNODU��$OOHUGLQJV�VROOWH�GLH�SHUV|QOLFKH�(LQVWHOOXQJ�GHV�.DLVHU�EDOG�EHNDQQW�ZHUGHQ����
,P�$XJXVW������NHKUWHQ�GLH�UXVVLVFKHQ�*HVDQGWHQ�8ãDNRY�XQG�=DERURYVNLM�PLW�HLQHP�%ULHIGHV�.DLVHUV� QDFK�0RVNDX� ]XU�FN�� EHL� GHP�HV� VLFK� DOOHUGLQJV� QLFKW� XP�HLQ�6FKUHLEHQ� YRQ+HUUVFKHU�]X�+HUUVFKHU��VRQGHUQ�HKHU�XP�HLQHQ�$QWZRUWEHVFKHLG�KDQGHOWH��6R�HUNOlUWH�GDV6FKULIWVW�FN��GD��GHU�.DLVHU�JQlGLJ�YHUVWDQGHQ�KDEH��ZDV� ÄGLH�+HUUHQ�*HVDQGWHQ�YRQ�GHU0XVFKNRZ�QDFK�GHP�JUX��KDEHQ�DQJHEUDFKW��GDV�LKQHQ�YRQ�LKUHU�KHUUVFKDIW�EHIRKOHQ�LVW³����QlPOLFK�����ZHJHQ�GHU�=HLW�GHU�:LUUHQ� LQ�5X�ODQG�XQG�GHU�)HLQGVFKDIW�PLW�GHU�.URQH�3ROHQÄZHJHQ� HUZHUEXQJ� HLQHV�*UR�I�UVWHQ� ]X� VRQGHUOLFKHQ�=HLWHQ�� ]XHUVWHQ� GHV�.RQLQJV�6RKQ:DODGL�ODIVN\³�XQG�GDQQ�GHV�Ä+HUUHQ�0LFKDLO�)HRGRURZLW]� ���³�*UX��XQG�9RUEULQJHQ�VHLQHQLKP�VHKU�DQJHQHKP�XQG�VHLQH�NDLVHUOLFKH�0DMHVWlW�JU��H�VHLQHUVHLWV�PLW�GHP�:XQVFKH�DOOHV*XWHQ������� $XFK�KLHU�ZLUG�JDQ]�GHXWOLFK��'HU�.DLVHU�KDWWH�GHQ�=DUHQ�0LFKDLO�QLFKW�DQHUNDQQW�1XU�LQ�GHQ�9HUKDQGOXQJHQ�XQG�$XGLHQ]HQ�KDWWHQ�GLH�NDLVHUOLFKHQ�5lWH�GHQ�7LWHO�GHV�=DUHQJHQDQQW��LQ�GHP�VFKULIWOLFKHQ�$QWZRUWVFKUHLEHQ�IHKOWH�HU�MHGRFK��'LH�7DWVDFKH��GD��VLFK�GHU
��� 65,2��%G�����������II���� 9JO��/HLWVFK��6��������� :LHQHU�6WDDWVDUFKLY��5XVVLFD��5HODWLRQ�+HQFNHOV��%HULFKW�]XP�����0lU]�������YJO��)OHLVFKKDFNHU��6�������� 9JO��/HLWVFK��6��������� 9JO��)OHLVFKKDFNHU��6�������� 3'6��%G��,,��6S�������XQG�������:LHQHU�6WDDWVDUFKLY�5XVVLFD��'HFUHWXP�SUR�/HJDWLV�0RVFRYLDH�YRP����������XQG�:LHGHUJDEH�GHV�NDLVHUOLFKHQ�%ULHIHV�QDFK�GHU�GHXWVFKHQ�hEHUVHW]XQJ�GHV�=DULVFKHQ�6FKUHLEHQV�1DUUDWLR��YRP������������YJO��)OHLVFKKDFNHU��6�����



��

.DLVHU�LQ�GHU�$XGLHQ]�EHLP�1DPHQ�GHV�=DUHQ�QXU�HLQ�NOHLQ�ZHQLJ�YHUQHLJWH�XQG�VHLQHQ�+XWO�IWHWH��GD��HU�VHLQHQ�*UX��DQ�GHQ�=DUHQ�VLW]HQG�DXVJHULFKWHW�KDWWH�XQG�GD��HU��XQG�GDV�ZDUGDV�ZLFKWLJVWH��GHQ�=DU�]ZDU�VHKU�KlXILJ�=DU�XQG�*UR�I�UVW� YRQ�JDQ]�5X�ODQG��QLFKW�DEHUQDPHQWOLFK�� JHQDQQW� KDWWH� ±� GLHV� DOOHV� VSUDFK� I�U� HLQH� HKHU� ]XU�FNKDOWHQGH� (LQVWHOOXQJ0DWWKLDVµ� JHJHQ�EHU� GHU� 7KURQEHVWHLJXQJ�0LFKDLOV���� ,Q� HLQHP� 6FKUHLEHQ� 6LJLVPXQGV� DQ0DWWKLDV� EHGDQNW� VLFK� GHU� SROQLVFKH� .|QLJ� I�U� GLH� NRUUHNWH� +DOWXQJ� GHV� .DLVHUV� LQ� GHU7LWHOIUDJH����
'LHVH� LQ�:LHQ�EHREDFKWHWH�=XU�FNKDOWXQJ�XQG� ,JQRUDQ]�JHJHQ�EHU� VHLQHU�3HUVRQ� NUlQNWHGHQ� =DUHQ� DXIV� (PSILQGOLFKVWH�� 'LH� 5HJLHUXQJ� LQ� 0RVNDX� KDWWH� NHLQ� 9HUVWlQGQLV� I�U� GDVQHXWUDOH� 9HUKDOWHQ� GHV� .DLVHUV�� 6LH� Z�QVFKWH�� GD��0DWWKLDV� GLH� $QHUNHQQXQJ� GHV� =DUHQYRUQHKPH�
���������'HU�UXVVLVFKH�.XULHU�+HOPHV'XUFK�GLH�VRIRUWLJH�$EVFKLFNXQJ�GHV�.XULHUV�+DQV�+HOPHV�QRFK�LP�VHOEHQ�0RQDW��LP�$XJXVW������ GD� GLH� *HVDQGWVFKDIW� ]XU�FNJHNHKUW� ZDU���� KRIIWH� 0LFKDLO� VHLQH� $QHUNHQQXQJ� DP:LHQHU�+RI�GXUFK]XVHW]HQ��(U�EHNODJWH�VLFK�EHLP�.DLVHU��EHU�GLH�0L�DFKWXQJ�VHLQHU�3HUVRQPLW� ]DUWHP� 9RUZXUI�� ÄXQEHNDQQW� DQ� ZHVVHQ� *HVDQGWH�� XQEHNDQQW� DQ� ZHQ� QDPHQWOLFK� LVWGLHVH�HXUH�MHW]LJH�$QWZRUW�JHVFKULHEHQ�XQG�QLFKW�HQWVSUHFKHQG�XQVHUHU�*UDPRWD�XQG� LKUHQ5HGHQ�� 8QG� HV� LVW� XQEHNDQQW� ZHVVHQ� *UX�� HXFK�� XQVHUHP� %UXGHU�� DQJHQHKP� ZDU� XQGXQEHNDQQW� LVW�HV��ZHP� LKU��XQVHUHP�%UXGHU��GLHVHQ�*UX��HUZLGHUW��8QG�DOOHV� LVW� LQ�GLHVHPGHLQHP� $QWZRUWVFKUHLEHQ� XQWHU� 8PJHKXQJ� XQVHUHV� =DUHQQDPHQV� JHVFKULHEHQ�� HV� LVW� DXIXQVHU�5HLFK�KLQJHZLHVHQ�ZRUGHQ��DEHU�XQVHUHU�]DULVFKHQ�0DMHVWlW�1DPH�XQG�7LWHO��JHPl����� XQVHUHU� :�UGH� ���� LVW� QLFKW� JHVFKULHEHQ³���� +HOPHV� KDWWH� EHL� VHLQHU� 0LVVLRQ� QXU� DXI)RUPDOLWlWHQ� ]X� DFKWHQ�� 'LHVH� ZDUHQ� DEHU� I�U� GLH� =DUHQ� HLQ� ZHVHQWOLFKHU� %HVWDQGWHLO� GHVGLSORPDWLVFKHQ�9HUNHKUV�XQG�VLH�PD�HQ�LKQHQ�JU|�HUH�%HGHXWXQJ�]X�DOV�LKUH�HXURSlLVFKHQÄ%U�GHU³��+HOPHV�0LVVLRQ�KDWWH�QXU�HLQHQ�HLQ]LJHQ�=ZHFN��GLH�$QHUNHQQXQJ�GHV�=DUHQ�GXUFKGHQ�.DLVHU��'D]X�JHQ�JWH�HLQ�$QWZRUWVFKUHLEHQ�PLW�GHP�YROOHQ�7LWHO���� 'LH�0RVNDXHU�ZDUHQ�EHU�-DKU]HKQWH�PLW�GHQ�VWlQGLJHQ�$XVHLQDQGHUVHW]XQJHQ��EHU�GHQ�7LWHO� LKUHV�+HUUVFKHUVYHUWUDXW�� 'RFK� KDWWH� HV� VLFK� ELVKHU� LPPHU� QXU� XP� HLQHQ� RGHU� PHKUHUH� 7HLOH� GHV� 7LWHOJHKDQGHOW��QLFKW�DEHU�XP�GLH�$QHUNHQQXQJ�GHV�7LWHOV�DQ�VLFK�
'LHVPDO�JLQJ�HV� MHGRFK�QLFKW�QXU�XP�GLH�$QHUNHQQXQJ�GHV� UXVVLVFKHQ�=DUHQWLWHOV� VRQGHUQDXFK�XP�GLH�$QHUNHQQXQJ�GHU�'\QDVWLH�5RPDQRY�DOV�UHFKWPl�LJH�+HUUVFKHU�5X�ODQGV��'DVZDU� HWZDV� DEVROXW� 1HXHV�� 9LHOOHLFKW� ODJ� HLQ�*UXQG� GHV� ELVKHULJHQ� 6FKHLWHUQV� GHU�0LVVLRQGDULQ��GD��GLH�%RMDUHQ�8ãDNRY�I�U�VHLQH�0LVVLRQ�VFKOHFKW�YRUEHUHLWHW�XQG�RKQH�DXVI�KUOLFKH$QZHLVXQJHQ�]XP�.DLVHU�JHVFKLFNW�KDWWHQ��6LH�KDWWHQ�GLH�0|JOLFKNHLW�JDU�QLFKW� LQ�%HWUDFKWJH]RJHQ��GD��HV�6FKZLHULJNHLWHQ�EHL�GHU�$QHUNHQQXQJ�0LFKDLOV�JHEHQ�N|QQWH��6FKOLH�OLFKZDU�HV�GDV�HUVWH�0DO� LQ�GHU�*HVFKLFKWH�5X�ODQGV��GD��PDQ�JHJHQ�HLQHQ�NRQNXUULHUHQGHQ3UlWHQGHQWHQ� PLW� DX�HQSROLWLVFKHQ� 0LWWHOQ� NlPSIHQ� PX�WH�� 'LH� 5XVVHQ� PX�WHQ]ZDQJVOlXILJ� HUNHQQHQ�� GD�� HV� ]ZLVFKHQ� )UHXQGVFKDIW� XQG� )HLQGVFKDIW� DXFK� QRFK1HXWUDOLWlW� LQ� GHU� $XVHLQDQGHUVHW]XQJ� XP� GLH� $QHUNHQQXQJ�0LFKDLOV� RGHU�:ODG\VODZV� DOV=DU� JHEHQ� NRQQWH�� 'D� I�U� VLH� HLQ� =DU�:ODG\VODZ� MHGRFK� QLFKW� H[LVWLHUWH�� NRQQWHQ� VLH� GLH1HXWUDOLWlW�GHV�.DLVHUV�LQ�GHU�)UDJH�GHU�$QHUNHQQXQJ�0LFKDLOV�QLFKW�HPSILQGHQ��JHVFKZHLJHGHQQ�DN]HSWLHUHQ��'LH�GLSORPDWLVFKH�9HUKDOWHQVZHLVH�GHV�.DLVHUV�ZDU�DXV�6LFKW�GHU�5XVVHQHLQH� 6WHOOXQJQDKPH� JHJHQ� =DU� 0LFKDLO� XQG� I�U� GHQ� SROQLVFKHQ� .|QLJ�� GHU� DOV� HLQ]LJHU:ODG\VODZ�DOV�UHFKWPl�LJHQ�=DUHQ�VDK�
��� $OOHUGLQJV�PX��LQ�GLHVHP�=XVDPPHQKDQJ�GDUDXI�KLQJHZLHVHQ�ZHUGHQ��GD��HV�LP�'HXWVFKHQ�QLFKW��EOLFK�LVW�GHQ�(LJHQQDPHQ�GHV�+HUUVFKHUV�QLFKW�QDFK�GHP�7LWHO�]X�QHQQHQ��VR�EHUHLWV�)DQHPLQ��3'6��%G��,,��6S���������� 6LJLVPXQG�DQ�0DWKLDV��:DUVFKDX�����-XOL�������5XVVLFD���������XQG����2ULJLQDO��YJO��/HLWVFK��6��������� 'LHVHU�ZLUG�LQ�GHQ�UXVVLVFKHQ�2ULJLQDOTXHOOHQ�,YDQ�)RUPLQ�JHQDQQW���� 3'6��%G��,,��6S��������GD]X�DXFK�)OHLVFKKDFNHU��6�����XQG�������� +HOPHV�,QVWUXNWLRQHQ�YRP�$XJXVW�������LQ��3'6��%G��,,��6S�������ELV������



��

(LQ� .RPSURPL�� NDP� I�U� GLH� 5XVVHQ� QLFKW� LQ� )UDJH�� 6RODQJH� GHU� .DLVHU� 0LFKDLO� QLFKWDQHUNDQQWH��NDP�HU�QLFKW�HLQPDO�DOV�*HVSUlFKVSDUWQHU�I�U�0RVNDX�LQ�%HWUDFKW��GD�VLH�LKQ�DOV)HLQG� DQVHKHQ� PX�WHQ�� VRODQJH� MHGHU� ,UUWXP� DXVJHVFKORVVHQ� ZDU�� :DU� PDQ� PLW� GHU*HVDQGWVFKDIW�8ãDNRYV�QRFK�DQ�HLQHP�%�QGQLV�LQWHUHVVLHUW�JHZHVHQ��IRUGHUWH�PDQ�MHW]W�GHQ.DLVHU�QXU�QRFK�]XU�(QWVHQGXQJ�HLQHU�*HVDQGWVFKDIW�QDFK�0RVNDX�DXI��GDPLW�PDQ�YRU�2UW�EHU�GDV�YRUDQJHJDQJHQH�6FKUHLEHQ�YHUKDQGHOQ�N|QQH���� 'HU�=DU�EHVFKZHUWH�VLFK��EHU�GLH0L�DFKWXQJ�VHLQHU�3HUVRQ�XQG�VFKRE�GLHVH�]XP�JUR�HQ�7HLO�GHQ�5lWHQ�GHV�.DLVHUV�]X��XPGHP�.DLVHU� RKQH�9HUOXVW� VHLQHV� $QVHKHQV� GLH�0|JOLFKNHLW� ]X� JHEHQ�� VHLQH� XUVSU�QJOLFKH(QWVFKHLGXQJ�ZLGHUUXIHQ� XQG� DXI� GHQ�0RVNDXHU�:XQVFK� QDFK� $QHUNHQQXQJ� HLQJHKHQ� ]XN|QQHQ��.DLVHU�0DWWKLDV�������±�������KDWWH�ÄVHLQHP�%UXGHU³�GHP�=DUHQ�HLQH�%HOHLGLJXQJ]XJHI�JW�� GLH�PDQ� VR� QLFKW� DXI� VLFK� EHUXKHQ� ODVVHQ� NRQQWH��8P� VLFK� EHL� GHU� (QWVHQGXQJ+HOPHV� NHLQH� %O|�H� JHEHQ� ]X� P�VVHQ�� VFKOLH�OLFK� ZDU� =DU� 0LFKDLO� ZHJHQ� VHLQHU� QLFKWHUIROJWHQ�$QHUNHQQXQJ�EHOHLGLJW��ZXUGHQ�GLH�5lWH�GHV�ÄDOOHUOLHEVWHQ�%UXGHUV³�I�U�GLH�HUOLWWHQH6FKPDFK�YHUDQWZRUWOLFK�JHPDFKW��8QG�PLW� GHU�)RUGHUXQJ�QDFK�GHUHQ�%HVWUDIXQJ� IDQG�GHU=DU� HLQHQ� :HJ�� ZLH� .DLVHU� 0DWWKLDV� RKQH� $QVHKHQVYHUOXVW� VHLQH� XUVSU�QJOLFKH(QWVFKHLGXQJ�ZLGHUUXIHQ�XQG�GHP�$QHUNHQQXQJVZXQVFK�GHU�5XVVHQ�QDFKNRPPHQ�NRQQWH�
+HOPHV�WUDI�DP�����0lU]������LQ�:LHQ�HLQ���� 'LH�$XGLHQ]�DP����$SULO�EHLP�.DLVHU�ZXUGH�]XHLQHP�'HVDVWHU�� 'HU� .DLVHU� VWDQG� QLFKW� DXI� XQG� YHUZHLJHUWH� GXUFK� GLHVHV� 9HUKDOWHQ� GHP=DUHQ�GLH�(KUH��GLH� LKP�VHLQHP�+HUNRPPHQ�QDFK�JHE�KUWH��+HOPHV�SURWHVWLHUWH� GDJHJHQPLW� 6FKZHLJHQ�� $XI� $XIIRUGHUXQJ� ZHLWHU]XVSUHFKHQ�� UHDJLHUWH� HU� PLW� GHU� %HPHUNXQJ�� GHU.DLVHU�P|JH�YRUHUVW�GHP�=DUHQ�GLH�JHE�KUHQGH�(KUH�HUZHLVHQ��'D�DXFK�+HOPHV�VLFK�QLFKWDQ�GDV�=HUHPRQLHOO�KLHOW�XQG�HV�DQ�(KUHUELHWXQJ�JHJHQ�EHU�GHP�.DLVHU�IHKOHQ�OLH���ZDU�GHU.DLVHU� YHUlUJHUW� XQG� OLH�� +HOPHV� LQ� GLH� +HUEHUJH� ]XU�FNVFKLFNHQ�� 0LW� GHU� hEHUJDEH� GHV%ULHIHV�YRP�=DUHQ�ZDU�GLH�$XGLHQ]�EHHQGHW���� +HOPHV�ZXUGH�XQWHU�+DXVDUUHVW�JHVWHOOW��GHPHLQH�ODQJH�$XVHLQDQGHUVHW]XQJ��EHU�GDV�9HUKDOWHQ�ZlKUHQG�GHU�$XGLHQ]�IROJWH��6FKOLH�OLFKPX�WH�+HOPHV�VLFK�I�U�VHLQ�9HUKDOWHQ�EHLP�.DLVHU�HQWVFKXOGLJHQ��'DEHL�EHWHXHUWH�HU�� WHLOVDXV�8QZLVVHQKHLW�JHKDQGHOW�]X�KDEHQ��WHLOV�GLH�%HIHKOH�VHLQHV�+HUUQ�EHIROJW�]X�KDEHQ�XQGEDW��LKP�ÄDX��NDLVHUOLFKHQ�JQDGHQ³�]X�YHU]HLKHQ��'HU�YHUPLWWOXQJVEHIOLVVHQH�.DLVHU�0DWWKLDVHUUDQJ�GDPLW�HLQHQ�6FKHLQVLHJ�LQ�GHU�)UDJH�GHU�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQ�
=X�GLHVHU�=HLW�EHVWDQGHQ�I�U�.DLVHU�0DWWKLDV�IRUPDO�QRFK�GLH�JOHLFKHQ�9RUDXVVHW]XQJHQ��GLHSROLWLVFKHQ�KDWWHQ�VLFK�DEHU�JHlQGHUW��6LJLVPXQG�KDWWH�GLH�+RIIQXQJ�GHV�.DLVHUV�EH]�JOLFKGHU�7�UNHQSROLWLN�HQWWlXVFKW���� ZlKUHQG�GHU�+DEVEXUJHU�PLW�GHU�=HLW�LPPHU�PHKU�9HUWUDXHQ]X�GHP�QHXHQ�+HUUVFKHU� LQ�0RVNDX�JHZDQQ��'HQQ�HV�EOLHE�HLQH�XQEHQRPPHQH�7DWVDFKH�GD�� 0LFKDLO� QXQ� VFKRQ� ]ZHL� -DKUH� 5X�ODQG� UHJLHUWH� XQG� 6LJLVPXQG� GLH� SROQLVFKHQ$QVSU�FKH� DXI� GHQ� =DUHQWKURQ� QLFKW� GXUFK]XVHW]HQ� YHUPRFKWH�� 'LH� %HULFKWH� YRQ%HP�KXQJHQ� GHV� QHXHQ� =DUHQ� LQ� .RQVWDQWLQRSHO� EH]�JOLFK� HLQHU� $QQlKHUXQJ� GHU� EHLGHQ5HLFKH�JDEHQ�GHQ�NDLVHUOLFKHQ�5lWHQ�]XVlW]OLFK�]X�GHQNHQ��$P�+RI�GHV�.DLVHUV� YHUVWDQGPDQ� DOOPlKOLFK�� GD�� PLW� 5X�ODQG� ZLHGHU� ]X� UHFKQHQ� ZDU� XQG� GD�� HV� YRQ� GHU� HLJHQHQ(QWVFKHLGXQJ�DEKLQJ��RE�5X�ODQG�]XP�)HLQG�RGHU�]XP�)UHXQG�Z�UGH��'RFK�HLQHQ�$XVZHJDXV� GLHVHU� /DJH� ]X� ILQGHQ� ZDU� VFKZLHULJ�� GD� GLH� IRUPDOHQ� 9HUSIOLFKWXQJHQ� JHJHQ�EHU6LJLVPXQG� YRQ� 3ROHQ� LQ� HLQHP� LPPHU� VWlUNHU� ZHUGHQGHQ�:LGHUVSUXFK� ]X� GHQ� SROLWLVFKHQ,QWHUHVVHQ�GHV�.DLVHUV�VWDQGHQ��'LH�$XVVLFKWHQ�:ODG\VODZV�DXI�GHQ�=DUHQWKURQ�ZXUGHQ�DOVDXVVLFKWVORV� HLQJHVFKlW]W� XQG� PDQ� I�UFKWHWH�� GXUFK� GHUHQ� 8QWHUVW�W]XQJ� DXV� HLQHPHKHPDOLJHQ� %XQGHVJHQRVVHQ� JHJHQ� GLH� 7�UNHQ� HLQHQ� %XQGHVJHQRVVHQ� GHU� 7�UNHQ� ]XPDFKHQ�� 'HU� 5HLFKVYL]HNDQ]OHU� ULHW� GHP� .DLVHU� VFKOLH�OLFK� GD]X�� ÄNDLQHQ� WDLO� YRU� GHPDQGHUHQ� SUR� OHJLWLPR� SULQFLSH� 0RVFRYLDH� QHQQHQ� XQG� HUNHQQHQ� N|QGHQ�� GLH� SDUWLDOLWHW� ]XYHUPHLGHQ�� ELV� GLH� VDFK� HQWOLFK� YHUJOLFKHQ³���� 'LHVHU� 0HLQXQJ� ZDUHQ� MHGRFK� QLFKW� DOOH0LWJOLHGHU�GHV�*HKHLPHQ�5DWHV�XQG�VR�VFKLFNWH�PDQ�HLQ�6FKUHLEHQ�DQ�6LJLVPXQG�YRQ�3ROHQ�LQ� GHP�PDQ�GHP�.|QLJ�PLWWHLOWH�� GD��GHU�.DLVHU�� DXIJUXQG�GHU� DOWHQ� )UHXQGVFKDIW� ]X� GHQ0RVNDXHU�=DUHQ�XQG�GHU�*HIDKU��GLH�GXUFK�HLQH�9HUELQGXQJ�5X�ODQGV�PLW�GHQ�7�UNHQ�GURKH�
��� 3'6��%G��,,��6S���������� 3'6��%G��,,��6S�������������I����������� 3'6��%G��,,��6S�������II���������YJO��)OHLVFKKDFNHU��6��������� 9JO��GD]X�DXVI�KUOLFK�/HLWVFK��6�����ELV�������� 9JO��/HLWVFK��6������



��

GHQ�*HVDQGWHQ�+HOPHV�QLFKW�PLW� HEHQVR� OHHUHQ�+lQGHQ� QDFK�+DXVH� VFKLFNHQ� N|QQH�ZLH8ãDNRY��'LH�0HKUKHLW� LP�*HKHLPHQ�5DW�EHI�UZRUWHWH�DOVR�HLQH�PRVNDXIUHXQGOLFKHUH�3ROLWLNDOV� GHU� 5HLFKVYL]HNDQ]OHU�� GHU� QRFK� ]X� JU|�WHU� 5�FNVLFKW� JHJHQ�EHU� .|QLJ� 6LJLVPXQGJHPDKQW�KDWWH��6LH�KLH�HQ�GLH�$QHUNHQQXQJ�]XPLQGHVW�JXW��ZHQQ�VLH�VLH�QLFKW�VRJDU�VFKRQLQGLUHNW�EHI�UZRUWHWHQ��'RFK�NRQQWHQ�DXFK�VLH�LKUH�0HLQXQJ�QLFKW�JDQ]�GXUFKVHW]HQ�
,P�XUVSU�QJOLFKHQ�7H[W�GHV�6FKUHLEHQV�DQ�6LJLVPXQG�ZXUGH�DXVGU�FNOLFK�HUZlKQW��GD��GHU.DLVHU� GHQ� =DUHQ� DQHUNHQQHQ� P�VVH�� GD� GLH� 0RVNDXHU� VRQVW� VHLQH�� I�U� HLQHQ� EDOGLJHQ)ULHGHQVVFKOX�� VR� ZLFKWLJH� 9HUPLWWOXQJ� QLFKW� DQQHKPHQ� Z�UGHQ� XQG� GDPLW� GLH� *HIDKUEHVW�QGH��GD��GLH�0RVNDXHU�LQ�GDV�IHLQGOLFKH�/DJHU�GHV�.DLVHUV��EHUJHKHQ�Z�UGHQ��'LHVHU3DVVXV� NDP� LQ� GHU� (QGIDVVXQJ� GHV� 6FKUHLEHQV� DQ� 6LJLVPXQG� QLFKW�PHKU� YRU�� 6LJLVPXQGYHUKLQGHUWH� GLH� $QHUNHQQXQJ� 0LFKDLOV�� LQGHP� HU� DXI� GLH� DOWH� )UHXQGVFKDIW� ]ZLVFKHQ� GHQ+lXVHUQ��GLH�JHPHLQVDPH�5HOLJLRQ�XQG�YRU�DOOHP�DXI�GLH�9HUZDQGWVFKDIW�:ODG\ODZV�PLW�GHP.DLVHU�KLQZLHV�XQG�DXFK�YRU�8QZDKUKHLWHQ�QLFKW�]XU�FNVFKUHFNWH��6R�EHKDXSWHWH�HU��0LFKDLOZlUH�XP�GLH�$QHUNHQQXQJ�VR�EHP�KW��ZHLO�HU�QRFK�QLFKW�JHNU|QW�VHL�XQG�VLFK�HUVW�GXUFK�GDV3UlMXGL]�GHU�NDLVHUOLFKHQ�$QHUNHQQXQJ�]XP�=DUHQ�DXVUXIHQ�ODVVHQ�N|QQH��'LH�%HKDXSWXQJ�0LFKDLO� VHL� QLFKW� JHNU|QW�� KDWWH� QRFK� HLQHQ� DQGHUHQ�=ZHFN��:ODG\VODZ�ZXUGH� QlPOLFK� QLHJHNU|QW��XQG�ZDU�GDPLW�0LFKDLO�JHJHQ�EHU�LP�1DFKWHLO��0|JOLFKHUZHLVH�QDKP�6LJLVPXQG�DQ�GD�� GLH� 9HUWUHWHU� 0LFKDLOV� GLHV� DOV� $UJXPHQW� JHJHQ� :ODG\VODZ� LQV� )HOG� JHI�KUW� KDEHQN|QQWHQ��XQG�ZROOWH�GLHVHQ�IRUPDO�±�UHFKWOLFKHQ�9RUWHLO�0LFKDLOV�HQWNUlIWHQ��=ZDU�HUZlKQWHQGLH�0RVNDXHU�LPPHU��ZHQQ�VLH�YRQ�0LFKDLO�VSUDFKHQ��DXFK�GLH�.U|QXQJ��GRFK�OLH�HQ�VLH�VLFKDXI�HLQHQ�9HUJOHLFK�0LFKDLOV�PLW�:ODG\VODZ�JDU�QLFKW�HUVW�HLQ��)�U�VLH�JDE�HV�QXU�HLQHQ�=DUHQXQG�GDV�ZDU�GHU�JHNU|QWH�0LFKDLO�5RPDQRY��6FKOLH�OLFK�PDFKW�6LJLVPXQG�GHP�.DLVHU�HLQHQ9RUVFKODJ��ZLH�HU�GLH�$QHUNHQQXQJ�XPJHKHQ�N|QQH��(U�VROOH�GHP�.XULHU�PLWWHLOHQ��GD��HU�YRUGHP�)ULHGHQVVFKOX��NHLQHQ�GHU�EHLGHQ�3UlWHQGHQWHQ�DQHUNHQQHQ�N|QQH�XQG�YRUHUVW�HLQHQ9HUPLWWOHU�]X�GHQ�9HUKDQGOXQJHQ�HQWVHQGHQ�ZROOH�
0DWWKLDV� QDKP� GLHVHQ� 9RUVFKODJ� LP� 3ULQ]LS� DQ�� GRFK� ZROOWH� HU� +HOPHV� QLFKW� PLW� OHHUHQ+lQGHQ� QDFK� 0RVNDX� HQWODVVHQ�� VRQGHUQ� OLH�� LKQ� ELV� ]XP� $EVFKOX�� GHU)ULHGHQVYHUKDQGOXQJHQ� ZDUWHQ�� $OV� +HOPHV� +DXVDUUHVW� DP� ���� $SULO� DXIJHKREHQ� ZXUGH�YHUVLFKHUWH�LKP�GHU�NDLVHUOLFKH�6HNUHWlU��GD��GHU�HQGJ�OWLJH�%ULHI�GHQ�YROOHQ�7LWHO�GHV�=DUHQHQWKDOWHQ�ZHUGH��HU�DEHU�QRFK�HWZDV�*HGXOG�KDEHQ�P�VVH���� 0DQ�YHUVSUDFK��LKQ�PLW�HLQHUEHIULHGLJHQGHQ�$QWZRUW�DE]XIHUWLJHQ��XQG�GD��DXFK�GLH�9HUZDQGWVFKDIW�PLW�GHP�SROQLVFKHQ.|QLJ� GHQ� .DLVHU� QLFKW� DQ� GHU� 3IOHJH� HLQHU� JXWHQ� %H]LHKXQJ� ]X� 0RVNDX� KLQGHUQ� Z�UGH�+HOPHV�PX�WH�� WURW]�VWlQGLJHU�$XIIRUGHUXQJ�]XU�$EIHUWLJXQJ�VHLQHUVHLWV��QRFK�IDVW�HLQ�-DKUZDUWHQ�� ELV�PDQ� VLFK�PLW� LKP� ZLHGHU� HUQVWKDIW� EHVFKlIWLJWH�� +HOPHV� YHUZHLJHUWH� ZlKUHQGGLHVHU�=HLW�DP�+RI�GHV�.DLVHUV�GLH�$QQDKPH�DOOHU�%ULHI��GD�HU� LQ� LKQHQ�QLFKW�DOV�*HVDQGWHUGHV�=DUHQ�EH]HLFKQHW�ZXUGH�
*OHLFK]HLWLJ� ZXUGH� (UDVPXV� +DLGHOLXV� YRQ� 5DVVHQVWHLQ� DOV� *HVDQGWHU� I�U� GLH)ULHGHQVYHUPLWWOXQJ�EHLP�.RQJUH��YRQ�6PROHQVN�YRP�.DLVHU�DEJHIHUWLJW��ZREHL�GLHVHU�GLH,QVWUXNWLRQ� KDWWH�� JU|�WH� 5�FNVLFKW� JHJHQ�EHU� GHP� .|QLJ� YRQ� 3ROHQ�� GHQ� HU� LQ� VHLQHQ9HUKDQGOXQJHQ� DXFK� EHJ�QVWLJHQ� VROOWH�� ]X� ]HLJHQ�� XQG� GLH� )RUGHUXQJ� 0RVNDXV� QDFK$QHUNHQQXQJ�0LFKDLOV�PLW�GHP�EHUHLWV�JHQDQQWHQ�$UJXPHQW�]XU�FN]XZHLVHQ��GD���VRODQJHGHU�6WUHLW�]ZLVFKHQ�3ROHQ�XQG�5X�ODQG�QLFKW�JHVFKOLFKWHW�VHL��GHU�.DLVHU�ZHGHU�:ODG\VODZQRFK�0LFKDLO�DQHUNHQQHQ�N|QQH��'LHVH�,QVWUXNWLRQ�ZXUGH�GDQQ�QRFK�HLQPDO�DEJHlQGHUW�XQGYHUYROOVWlQGLJW�� 'DQDFK� VROOWH� +DLGHOLXV� GHQ� 0RVNDXHUQ� GLH� $QHUNHQQXQJ� 0LFKDLOVYHUVSUHFKHQ��VREDOG�HU�VlKH��GD��:ODG\VODZ�NHLQH�$XVVLFKWHQ�KDWWH��YRQ�GHQ�0RVNDXHUQ�DOV=DU� DQHUNDQQW� ]X� ZHUGHQ�� +DLGHOLXV� ZXUGH�� ZLH� YRU� LKP� VFKRQ� +HQFNHO�� GLH� (LQUHLVHYHUZHLJHUW��GD�HU�NHLQ�6FKUHLEHQ�DQ�GHQ�=DUHQ�PLW�VLFK�I�KUWH�XQG�GLH�%RMDUHQ�QLFKW�PLW�LKPYHUKDQGHOQ� ZROOWHQ���� $XFK� ZHQQ� PDQ� GLH� (QWVHQGXQJ� HLQHV� )ULHGHQVYHUPLWWOHUV� DOVIUHXQGOLFKH� *HVWH� HPSIDQG�� VR� VWDQG� I�U� GLH� 0RVNDXHU� MHW]W� IHVW�� GD�� GHU� .DLVHU� GLH$QHUNHQQXQJ� 0LFKDLOV� JDQ]� EHZX�W� YHUZHLJHUWH�� +HOPHV� )HVWKDOWXQJ� XQG� +DLGHOLXVPDQJHOKDIWH� %HJODXELJXQJ� JHQ�JWHQ� YROOHQGV�� XP� GHQ� .DLVHU� DOV� )UHXQG� GHV� SROQLVFKHQ.|QLJV�I�U�GLH�)ULHGHQVYHUPLWWOXQJ�]X�GLVTXDOLIL]LHUHQ�
��� 3'6��%G��,,��6S���������� 65,2����������XQG�����II�
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1DW�UOLFK�YHUPLHGHQ�HV�GLH�0RVNDXHU��GHQ�.DLVHU�RIIHQ�I�U�VHLQ�9HUKDOWHQ�]X�EHVFKXOGLJHQ�VFKOLH�OLFK�ZROOWHQ�VLH�LKP�NHLQHQ�$QOD��GDI�U�ELHWHQ��VLFK�YROONRPPHQ�DXI�GLH�6HLWH�3ROHQV]X� VWHOOHQ�� 'LH� 0L�DFKWXQJ� LKUHV� =DUHQ� NRQQWHQ� XQG�PX�WHQ� VLH� VLFK� MHGRFK� QLFKW� ELHWHQODVVHQ�� +DLGHOLXV� UHDJLHUWH�� HQWJHJHQ� VHLQHQ� $QZHLVXQJHQ�� GLH� LKQ� ]XU� 1HXWUDOLWlWHUPDKQWHQ��DXI�VHLQH�%HKDQGOXQJ�PLW�HLQHP�6FKLPSI��XQG�'URKEULHI��GHQ�GLH�0RVNDXHU�PLWJUR�HU� 6DFKOLFKNHLW� EHDQWZRUWHWHQ���� 'RFK� PDFKWHQ� GLH� VDFKOLFKHQ� (UNOlUXQJHQ� DXI+DLGHOLXV�NHLQHQ�(LQGUXFN��6WDWW�HLQH�1HXWUDOLWlWVHUNOlUXQJ�DE]XJHEHQ�� OLH��HU�VLFK�YRQ�GHQ3ROHQ� ]X� QHXHQ� 8QYHUVFKlPWKHLWHQ� YHUOHLWHQ�� $XFK� GLH� DXVGU�FNOLFKH� %LWWH� GHU� %RMDUHQ�LKQHQ�GLH�*U�QGH�GDI�U�PLW]XWHLOHQ�� GD�� HU� GHQ�=DUHQWLWHO� QLFKW� JHEUDXFKH�� YHUDQOD�WH� LKQQLFKW��GLH�$QVLFKW�GHV�.DLVHUV�JHPl��VHLQHQ�,QVWUXNWLRQHQ�GDU]XOHJHQ��(U�GURKWH�GHQ�5XVVHQOLHEHU� VWDWWGHVVHQ�PLW�GHU�8QJQDGH�GHV�.DLVHUV��'LH�0RVNDXHU�ZROOWHQ� HV� MHGRFK�QLFKW� ]XHLQHP�%UXFK�NRPPHQ�ODVVHQ�XQG�VR�ZlKOWHQ�VLH�GDVVHOEH�0LWWHO��PLW�GHP�GHU�.DLVHU�8ãDNRYJHWlXVFKW�KDWWH��6LH�ZDUHQ� LQ�DOOHQ�'LQJHQ�NRUUHNW�XQG�ZDKUWHQ�GHQ�6FKHLQ��GH� IDFWR�DEHUHUNDQQWHQ�VLH�+DLGHOLXV�QLFKW�DOV�9HUPLWWOHU�DQ�
$Q� +DLGHOLXV� SROHQIUHXQGOLFKHU� 3ROLWLN� lQGHUWH� VLFK� QLFKWV� XQG� DOV� HU� VLFK� I�U� :ODG\VODZHLQVHW]WH��I�KUWH�GLHV�]X�HLQHU�%HVFKZHUGH�0LFKDLOV�EHLP�.DLVHU��'LH�0RVNDXHU�EHI�UFKWHWHQLQ]ZLVFKHQ�HUQVWKDIW��DOV�)ROJH�YRQ�+DLGHOLXV�SROHQIUHXQGOLFKHU�+DOWXQJ��GD��GHU�.DLVHU�GHQSROQLVFKHQ� .|QLJ� XQWHUVW�W]HQ� N|QQWH�� %LV� +DLGHOLXV� PHUNWH�� GD�� GLH� 0RVNDXHU� LKQ� ]ZDUK|IOLFK� EHKDQGHOWHQ� XQG� DOV� NDLVHUOLFKHQ� *HVDQGWHQ� HKUWHQ�� DEHU� HLJHQWOLFK� QLFKW� DOV9HUPLWWOHU� DQHUNDQQWHQ�� GDXHUWH� HV� HLQLJH� =HLW�� $XV� GLHVHU� (UNHQQWQLV� KHUDXV� EHJDQQ� HUZLHGHU��]XWLHIVW�YHUlUJHUW�XQG�JHNUlQNW��]X�VFKLPSIHQ��]X�GURKHQ�XQG�GLH�+DOWXQJ�GHU�3ROHQ]X� UHFKWIHUWLJHQ�� 'LH� 9HUKDQGOXQJHQ� XP� HLQHQ� )ULHGHQVVFKOX�� PLW� 3ROHQ� VFKHLWHUWHQ�+DLGHOLXV�HUNDQQWH�QLFKW��GD��HV�GHQ�0RVNDXHUQ�PLW�GHU�$QHUNHQQXQJ�0LFKDLOV�YRU�DOOHP�XPGLH�2UGQXQJ�XQG�6LFKHUKHLW�LKUHV�6WDDWHV�JLQJ��VRQGHUQ�VDK�LQ�LKUHU�+DUWQlFNLJNHLW�QXU�HLQHQ0DQJHO� DQ� JXWHP�:LOOHQ�� VLFK� DXIULFKWLJ� XP� HLQHQ� )ULHGHQVVFKOX�� ]X� EHP�KHQ�� +DLGHOLXVKDWWH��I�U�GHQ�)DOO��GD��GLH�9HUKDQGOXQJHQ�]X�NHLQHP�(UJHEQLV�I�KUHQ�VROOWHQ��GHQ�$XIWUDJ�GLH� 0RVNDXHU� LQ� ÄERQD� DQLPL� GLVSRVLWLRQH³� ]XU�FN]XODVVHQ�� :DV� VROOWHQ� GLH� 0RVNDXHUGHQNHQ�� DOV� +DLGHOLXV� PLW� GLHVHP� $XIWUDJ� ZLHGHU� EHL� LKQHQ� HUVFKLHQ�� XP� VLFK� I�U� VHLQ9HUKDOWHQ�]X�HQWVFKXOGLJHQ"�+DLGHOLXV�KDWWH�HUVW�VLH�EHVFKLPSIW��GDQQ�GLH�3ROHQ�EHVFKXOGLJW�GDQQ�ZLHGHU�0RVNDX�EHVFKXOGLJW�XQG�QXQ�ZLHGHU�GLH�3ROHQ��.DXP�JODXEWHQ�GLH�0RVNDXHU�QXQ�HQGJ�OWLJ�]X�ZLVVHQ��GD��LKQHQ�GHU�.DLVHU�IHLQGOLFK�JHVLQQW�VHL��HUKLHOWHQ�VLH�ZLHGHU�HLQH)UHXQGVFKDIWVHUNOlUXQJ�� 'HU� .DLVHU� ZROOWH� DOOHP� $QVFKHLQ� QDFK� GLH� 3ROHQ� JHJHQ�0RVNDXQLFKW� PLOLWlULVFK� XQWHUVW�W]HQ�� GRFK� GLH� 0RVNDXHU� JHJHQ� GLH� 3ROHQ� DXFK� QLFKW� HLQPDOGLSORPDWLVFK��DXV�GHU�6LFKW�5X�ODQGV�GLH�XQIUHXQGOLFKVWH�9DULDQWH�GHU�1HXWUDOLWlW�
'LH�0RVNDXHU� NRQQWHQ� NHLQH�5XKH� ILQGHQ�� VRODQJH� VLH� YRP�.DLVHU� QLFKW� DQHUNDQQW� ZDUHQXQG�VFKRQ�DOOHLQ�GLH�7DWVDFKH��GD��+HOPHV�QRFK�LPPHU�IHVWJHKDOWHQ�ZXUGH��PX�WH�LKQHQ�]XGHQNHQ�JHEHQ��GHQQ�KlWWH�GHU�.DLVHU�LKQ�PLW�VHLQHP�$QOLHJHQ�GLUHNW�DEJHZLHVHQ�RGHU�DEHU0LFKDLO� DQHUNDQQW�� KlWWH� HU� ZLHGHU� ]XU�FN� VHLQ� P�VVHQ�� 7URW]� DOOHP� JDE� 0LFKDLO� GHPNDLVHUOLFKHQ� *HVDQGWHQ� HLQHQ� %ULHI� PLW�� LQ� GHP� HU� +DLGHOLXV� VHLQH� $QHUNHQQXQJ� I�U� GLH9HUPLWWOXQJVYHUVXFKH� DXVGU�FNWH�� 'HU� .DLVHU� KDWWH� GLHVHQ� *HVDQGWHQ� ]X� GHQ)ULHGHQVYHUKDQGOXQJHQ� JHVFKLFNW� XQG� DP� ���� $SULO� ����� NHKUWH� QXQ� GHUVHOEH� 0DQQ� DOV*HVDQGWHU� GHV� .|QLJV� YRQ� 3ROHQ� ]XU�FN� DQ� GHQ� .DLVHUKRI�� (U� KDWWH� I�U� 6LJLVPXQG� HLQ6FKULIWVW�FN� XQWHUVFKULHEHQ�� ZHOFKHV� GLH� $XVVLFKWVORVLJNHLW� GHU� )ULHGHQVYHUKDQGOXQJHQEHVWlWLJWH� XQG�GHQ�6HMP� ]XU�%HZLOOLJXQJ� QHXHU�0LWWHO� I�U� HLQH�PLOLWlULVFKH� ,QWHUYHQWLRQ� GHU3ROHQ� LQ� 5X�ODQG� EHZHJHQ� VROOWH�� 0LW� GLHVHU� 8QWHU]HLFKQXQJ� YHUEOD�WHQ� DOOH� DQGHUHQ0L�DFKWXQJHQ� GHU� ,QVWUXNWLRQHQ�� +DLGHOLXV� KDWWH� HLQGHXWLJ� 3RVLWLRQ� EH]RJHQ� XQG� GLHVHPX�WH� HU� EHL� VHLQHU�+HLPNHKU� DP�+RI� EHJU�QGHQ� N|QQHQ��(U� YHUID�WH� HLQHQ� %HULFKW� �EHUVHLQH�7lWLJNHLW��GHU�GLH�NDLVHUOLFKHQ�5lWH�YRQ�GHQ�JUR�HQ�&KDQFHQ�:ODG\VODZV��EHU]HXJHQPX�WH��'LH�)UDJH�GHU�$QHUNHQQXQJ�0LFKDLOV� I�KUWH�]X�HUKHEOLFKHQ� �$XVHLQDQGHUVHW]XQJHQ]ZLVFKHQ�GHU�SROHQIUHXQGOLFKHQ�*UXSSH�DP�.DLVHUKRI�XQG�GHU�SROHQIHLQGOLFKHQ����
��� 9JO��/HLWVFK������ELV�������� 6LHKH�GD]X�DXVI�KUOLFK�/HLWVFK��6������ELV�����
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,QWHUHVVDQW� LVW�� GD�� VLFK� .DLVHU� 0DWWKLDV�� DOV� +DLGHOLXVµ� .ODJHQ� �EHU� GLH� XQHLQVLFKWLJHQ0RVNDXHU�XQG�VHLQH�HLJHQH�+LOIORVLJNHLW�JHJHQ�EHU�GHU�$EOHKQXQJ�DP�.DLVHUKRI�HLQWUDIHQ�ZlKUHQG� GLHVHU� =HLW� GD]X� HQWVFKORVVHQ� KDWWH�� +DLGHOLXV� HLQ� 6FKUHLEHQ� DQ� 0LFKDLOQDFK]XVHQGHQ�� LQ� ZHOFKHP� HU� VLFK� ]XU� $QHUNHQQXQJ� 0LFKDLOV� DOV� =DU� YRQ� 5X�ODQGHQWVFKORVVHQ�KDWWH��'LHVHV�6FKUHLEHQ�ZDU�I�U�GHQ�lX�HUVWHQ�)DOO�JHGDFKW�XQG�DQVFKHLQHQGHUIXKU�GHU�SROQLVFKH�.|QLJ�QLFKWV�YRQ�GHVVHQ�([LVWHQ]��+DLGHOLXV�KDWWH�GDV�6FKUHLEHQ�QLFKWJHEUDXFKW��GD�GHU�NULWLVFKH�3XQNW��DQ�GHP�GLH�(VNDODWLRQ�GHU�9HUKDQGOXQJHQ�GURKWH��VFKRQ�EHUZXQGHQ� ZDU�� DOV� GDV� 6FKUHLEHQ� DEJHID�W� ZRUGHQ� ZDU�� 6R� EUDFKWH� HU� HV�� VHLQHQ$QZHLVXQJHQ�HQWVSUHFKHQG��ZLHGHU�PLW� QDFK�:LHQ��'HU�KLHU�HUVWPDOV� VFKULIWOLFK�JHlX�HUWH:LOOH�� 0LFKDLO� DOV� =DU� 5X�ODQGV� DQ]XHUNHQQHQ� ZDU� VRPLW� HLQH� LQWHUQH� $QJHOHJHQKHLW� GHV.DLVHUKRIV�� GLH� WDWVlFKOLFKH� $QHUNHQQXQJ� EOLHE� DEHU� ZHLWHUKLQ� DXV�� 'LH� 0|JOLFKNHLW�� GLH9HUPLWWOXQJ� JHJHQ� GLH� $QHUNHQQXQJ� 0LFKDLOV� DXV]XVSLHOHQ�� ZDU� QDFK� GHP� 6FKHLWHUQ� GHU)ULHGHQVYHUKDQGOXQJHQ� QLFKW� PHKU� ]X� YHUZLUNOLFKHQ�� 'LH� )UDJH� PX�WH� QXQ� GXUFK� HLQHQGLUHNWHQ� %HVFKOX�� JHO|VW� ZHUGHQ�� GHQQ� GHU� UXVVLVFKH� *HVDQGWH� PX�WH� LUJHQGZLH]XIULHGHQVWHOOHQG�DEJHIHUWLJW�ZHUGHQ��(V�JDE�QXQ�NHLQ�$XVZHLFKHQ�PHKU�
6FKOLH�OLFK� VFKLHQ�HV�� DOV� VHLHQ�DOOH�0LWJOLHGHU� GHV�*HKHLPHQ�5DWHV�PLW� GHU�$QHUNHQQXQJ0LFKDLOV� HLQYHUVWDQGHQ�� ZREHL� 8OP� YRU� GHU� $EIHUWLJXQJ� +HOPHV� QRFK� GLH� 6WHOOXQJQDKPH6LJLVPXQGV�HLQKROWH��,Q�GHP�6FKUHLEHQ�YRP�����-XQL������WHLOWH�GHU�.DLVHU�GHP�.|QLJ�YRQ3ROHQ�PLW��GD��HU�EHDEVLFKWLJH��0LFKDLO�DOV�=DUHQ�YRQ�5X�ODQG�DQ]XHUNHQQHQ��'LH�5HDNWLRQ6LJLVPXQGV�ZDU�QLFKW��EHUUDVFKHQG��(U� YHUVXFKWH� LQ� VHLQHU�$QWZRUW�� GLH� DP�����$XJXVW� LQ3UDJ� HLQWUDI�� PLW� DOOHQ� QXU� HUGHQNOLFKHQ� $UJXPHQWHQ� GHQ� .DLVHU� YRQ� VHLQHP� 9RUKDEHQDE]XEULQJHQ�XQG�IRUGHUWH��GD��GHU�.DLVHU�VHLQH�bX�HUXQJ�LP�OHW]WHQ�%ULHI�]XU�$QHUNHQQXQJGHV�=DUHQ�ZLGHUUXIHQ�VROOH��'DEHL�PD��6LJLVPXQG�GHU�$QJHOHJHQKHLW�VR�JUR�H�%HGHXWXQJEHL�XQG�IRUGHUWH�YRP�.DLVHU�VR�NDWHJRULVFK�GLH�$EOHKQXQJ�0LFKDLOV��GD��VLFK�GLH�NDLVHUOLFKHQ5lWH�QXQ�YRU�GLH�$OWHUQDWLYH�JHVWHOOW�VDKHQ��6LJLVPXQG�RGHU�0LFKDLO�EHOHLGLJHQ�]X�P�VVHQ�'LH� (QWVFKHLGXQJ� ILHO� ]XJXQVWHQ� 6LJLVPXQGV�� 'HU� .DLVHU� EH]HLFKQHWH� HV� DOV� HLQ0L�YHUVWlQGQLV�� GD��6LJLVPXQG�DQJHQRPPHQ�KDEH�� HU� KlWWH� GLH�5XVVHQ� LKP�YRUJH]RJHQ�9LHOPHKU� KlWWH� HU� QXU� DQIUDJHQ� ZROOHQ�� ZLH� GHU� 6WDQG� QDFK� GHP� $EEUXFK� GHU)ULHGHQVYHUKDQGOXQJHQ� VHL�� GD� HU� GHQ� UXVVLVFKHQ� .XULHU� +HOPHV� QXQ� DEIHUWLJHQ� P�VVH�+HOPHV�EUDFKWH�VFKOLH�OLFK��HLQHLQKDOE�-DKUH�QDFK�GHP�$QWULWW�VHLQHU�0LVVLRQ�EHLP�.DLVHU�HEHQVR� DEVFKOlJLJH� 1DFKULFKWHQ� ZLH� VHLQHU]HLW� VFKRQ� 8ãDNRY� XQG� =DERURYVNLM�� I�U� GLH$QHUNHQQXQJ�0LFKDLOV�QDFK�0RVNDX�PLW��1XU�KDQGHOWH�HV�VLFK�GLHVPDO�XP�HLQH�$EVFKULIW�GHU%ULHIH�� GD� HU� VLFK� JHZHLJHUW� KDWWH�� GLH�2ULJLQDOH� DQ]XQHKPHQ����� 0DQ� KDWWH� LKP� �EHU� GHQJHVDPWHQ� =HLWUDXP� VHLQHV� $XIHQWKDOWV� GLH� $QHUNHQQXQJ� 0LFKDLOV� XQG� GHV� =DUHQWLWHOV]XJHVDJW��LKQ�GDQQ�MHGRFK��QDFK�5�FNVSUDFKH�PLW�GHP�SROQLVFKHQ�.|QLJ��PLW�OHHUHQ�+lQGHQQDFK�5X�ODQG�]XU�FNJHVFKLFNW�
���������'LH�UXVVLVFKH�*HVDQGWVFKDIW�0MDVQRM1RFK�HKH�+HOPHV�KHLPNHKUWH��IHUWLJWH�GHU�=DU�LP�-XQL������HLQHQ�GULWWHQ�*HVDQGWHQ��/XN¶MDQ,YDQRYLþ� 0MDVQRM�� DQ� GHQ� .DLVHU� DE�� GHU� 0DWWKLDV� YRQ� GHU� 8QYHUlQGHUOLFKNHLW� GHULQQHQSROLWLVFKHQ� /DJH� 0RVNDXV� �EHU]HXJHQ� VROOWH�� 'LH� (QWVHQGXQJ� HLQHU� GULWWHQ*HVDQGWVFKDIW� LQ� GHUVHOEHQ� $QJHOHJHQKHLW� QDFK� ]ZHL� DEZHLVHQGHQ� %HVFKHLGHQ� ZDU� HLQ6FKULWW�� GHU�PLW� GHP�HPSILQGOLFKHQ�(KUJHI�KO� GHU�0RVNDXHU� QXU� VFKZHU� YHUHLQEDU�ZDU� XQGLKQHQ� JHZL�� QLFKW� OHLFKW� ILHO�� (LQH� $XIJDEH� 0MDVQRMV� ZDU� GLH� %HWUHLEXQJ� GHU� (QWODVVXQJ+HOPHV�� GHU� MD� EHUHLWV� VHLW� EHLQDKH� HLQHLQKDOE� -DKUHQ� DP� NDLVHUOLFKHQ� +RI� IHVWJHKDOWHQZXUGH��VHLQH�+DXSWDXIJDEH�DEHU�ZDU�QDW�UOLFK�GLH�$QHUNHQQXQJ�0LFKDLOV�DOV�=DU��'LHVHV�0DOJDE�HV��XP�HLQHQ�P|JOLFKHQ�6NDQGDO�YRQ�$QIDQJ�DQ�]X�YHUPHLGHQ��YRU�GHU�$XGLHQ]�PLW�GHP.DLVHU� HLQH�8QWHUUHGXQJ� �EHU� GHQ�$EODXI� GHU� (PSIDQJV]HUHPRQLH��1DFK� GHP�$XIWULWW� YRQ+HOPHV�ZX�WH�PDQ�MD��ZRUDXI�HV�GHP�=DUHQ�DQNDP��XQG�VR�VHW]WH�VLFK�GHU�.DLVHU�HUVW�JDUQLFKW�KLQ��XP�GDV�VRQVW�QLFKW��EOLFKH�$XIVWHKHQ�]X�YHUPHLGHQ��O�IWHWH�QDFK�:XQVFK�GHQ�+XWXQG� OLH�� GXUFK� GHQ� 5HLFKVYL]HNDQ]OHU� QDFK� GHU� *HVXQGKHLW� GHV� =DUHQ� IUDJHQ���� ,Q� GHP
��� :LHQHU�6WDDWVDUFKLY��5XVVLFD�������,;���3UDJ��3'6��%G��,,��6S��������)OHLVFKKDFNHU��6�������� 3'6��%G��,,��6S�������II�
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6FKUHLEHQ��GDV�0MDVQRM��EHUEUDFKWH��EHWHXHUWHQ�GLH�5XVVHQ� LKUH� IULHGOLFKHQ�$EVLFKWHQ�XQGEDWHQ� GHQ� .DLVHU� XP� +LOIH� EHL� GHU� :LHGHUDXIQDKPH� GHU� )ULHGHQVYHUKDQGOXQJHQ� PLW6LJLVPXQG��0DQ�IDQG�VRJDU�HLQLJH�OREHQGH�:RUWH�I�U�+DLGHOLXV��REZRKO�GLH�0RVNDXHU�QLFKWGHQ�JHULQJVWHQ�*UXQG�GDI�U�KDWWHQ�
1DFK� GLHVHU� GULWWHQ�*HVDQGWVFKDIW� LQQHUKDOE� YRQ� ]ZHL� -DKUHQ� NRQQWH� XQG� ZROOWH� 0DWWKLDVQLFKW� PHKU� �EHU� GHQ� GDXHUQGHQ� %HVWDQG� GLHVHU� MXQJHQ� +HUUVFKDIW� LQ� 0RVNDX� XQG� GHQ1DPHQ�0LFKDLOV�KLQZHJVHKHQ��$P���� -DQXDU������ZDU�GLH�$QHUNHQQXQJ�0LFKDLOV�HUUHLFKW�8P� GHP� HUQHXWHQ� 3URWHVW� 6LJLVPXQGV� DXV� GHP� :HJ� ]X� JHKHQ�� VWHOOWH� PDQ� LKQ� YRUYROOHQGHWH� 7DWVDFKHQ� XQG� YHUVLFKHUWH� LKP�� XQWHU� =XUKLOIHQDKPH� GHU� EHUHLWV� EHNDQQWHQ$UJXPHQWH�� GD�� GLH� $QHUNHQQXQJ� 0LFKDLOV� NHLQ� 3UlMXGL]� JHJHQ� GLH� 5HFKWH� :ODG\VODZVGDUVWHOOH�� 8P� GHP� .|QLJ� YRQ� 3ROHQ� ZHLWHUKLQ� DXI� KDOEHP� :HJH� HQWJHJHQ]XNRPPHQ�HUNDQQWH� GHU� .DLVHU� 0LFKDLO� QXU� DOV� =DUHQ� GH� IDFWR� DQ�� 0DWWKLDV� KRIIWH�� Ä'HPGXUFKODXFKWLJVWHQ�� JUR�PDFKWLJHQ� KHUUQ� F]DU� 0LFKDLO� )HRGURZLF]�� LH]LJHP� SRVVLGLUHQGHQKHUUVFKHUQ� DOOHU� 5HXVVHQ³� PLW� GLHVHU� $QUHGH� HLQHQ� %HZHLV� I�U� VHLQH� IUHXQGVFKDIWOLFKHQ$EVLFKWHQ� ]X� JHEHQ�� RKQH� GDEHL� 6LJLVPXQG� DOO]XVHKU� ]X� YHUlUJHUQ�� GD� HU� PLW� GLHVHU)RUPXOLHUXQJ� DQGHXWHWH�� GD�� HU� DXFK� HLQHQ� DQGHUHQ�� ZHQQ� DXFK� QLFKW� MHW]LJHQ� XQGSRVVHGLHUHQGHQ�=DUHQ��NHQQH��'HU�.DLVHU�HQWERW�Ä)UHXQGWVFKDIIW��EU�GHUOLFKHU�/LHE�XQG�DOOHVJXWV³��HU�KDWWH�DXV�GHP�%ULHI��0LFKDLOV��ZLH�DXFK�P�QGOLFK�YRQ�GHQ�*HVDQGWHQ��YRQ�GHVVHQ7KURQEHVWHLJXQJ� YHUQRPPHQ� XQG� HUNOlUWH� HQGOLFK�� Ä� :DV� HUVWOLFK� GHUVHOEHQ� HUZ|O�� XQGHUK|KXQJ�]XP�*UR�I�UVWHQWKXPE�EHWUHIIHQ�WKXW��GD��DQ�8Q��JOHLFKIDOOV�GHV�.|QLJV�LQ�3ROHQ/LHE� ZHJHQ� GHUR� 6RKQV� )�UVWHQ� 9ODGLVODL� ]X� XQWHUVFKLHGOLFKHQ� PDKOHQ� JHVFKULHEHQ�� ZDVJHVWDOW� GHUVHOEH�GXUFK�GHQ�PHKUHUQ� WKDLO� GHU�5HX�LVFKHQ�6WlQGH� HUZ|KOHW�� ���� GDKHU� ,KPHELOOLFK�VROFKH�KRFKHLW�JHE�UHQ�VROO³�����'HQ�*UDWXODWLRQVJHVDQGWHQ�ZROOWH�GHU�.DLVHU�HUVW�QDFKHLQHP� )ULHGHQVVFKOX�� ]ZLVFKHQ� 3ROHQ� XQG� 5X�ODQG� VFKLFNHQ�� GDPLW� NHLQHU� GHU� EHLGHQSUlMXGL]LHUW�Z�UGH�
'LH�0RVNDXHU� KDWWH� MHW]W� GLH� ODQJ� HUVHKQWH� $QHUNHQQXQJ�0LFKDLOV� DOV� =DU�� DXFK�ZHQQ� VLHHLQHQ� PDQJHOKDIWHQ� (LQGUXFN� PDFKWH�� 'LHV� VW|UWH� GLH� 5XVVHQ� RIIHQEDU� QLFKW�� 6LH� ZDUIHQ0MDVQRM� ]ZDU� YRU�� GD�� HU� GHQ� %ULHI� QLFKW� DXV� GHQ� +lQGHQ� GHV� .DLVHUV� HPSIDQJHQ� KDEH�OREWHQ�LKQ�DEHU�I�U�VHLQHQ�3URWHVW�JHJHQ�GLH�:HJODVVXQJ�/LYODQGV�XQG�HLQHU�5HLKH�DQGHUHUNOHLQHU�6WlGWH�LP�7LWHO�GHV�=DUHQ��$Q�GHU�)RUPXOLHUXQJ�ÄLH]LJHP�SRVVLGLUHQGHQ³�QDKPHQ�VLHDQVFKHLQHQG�NHLQHQ�$QVWR����� 9HUPXWOLFK�ZDU�HV�LKQHQ�]LHPOLFK�JOHLFKJ�OWLJ��ZLH�GHU�.DLVHUGHQ� =DUHQ� DQHUNDQQWH�� ZHQQ� HU� GDPLW� QXU� DXVUHLFKHQG� ]XP� $XVGUXFN� EUDFKWH�� GD�� HU:ODG\VODZ� QLFKW� XQWHUVW�W]HQ� ZHUGH�� 6R� G�UIWH� GLH� 7DWVDFKH�� GD�� .DLVHU� 0DWWKLDV� LQ� GHU$EVFKLHGVDXGLHQ]� 0LFKDLO� DOV� =DUHQ� DXFK� GH� MXUH� DQHUNDQQWH� EXFKVWlEOLFK� DOV� .U|QXQJGLHVHV�9HUODXIV�EHWUDFKWHW�ZHUGHQ��DOV�HU�VHLQHP�Ä9HOLNRPX�QDVHPX�GULJL�L�EUDWX��L]EUDQQRPXGHU]DYFX�� FDUVNRPX� YHOLFHVWYX� OMXELWHOQRH� RW� QDV� FHORELW¶H� �)UHXQG� XQG� %UXGHU�� GHPHUZlKOWHQ�+HUUVFKHU��,KUHU�=DULVFKHQ�+RKHLW�³�K|FKVW�SHUV|QOLFK�HLQHQ�*UX��HQWERW����
������ LP� I�QIWHQ� -DKU� VHLQHU� 5HJLHUXQJ�� HUIXKU� 0LFKDLO� HQGOLFK� GLH� *HQXJWXXQJ�� HLQSHUV|QOLFK� DQ� LKQ� JHULFKWHWHV� 6FKUHLEHQ� GHV� .DLVHUV� LQ� +lQGHQ� KDOWHQ� ]X� N|QQHQ�� =XP*HQX�� GHU� $XVZLUNXQJHQ� GLHVHV� (UIROJHV� NDP� HV� DOOHUGLQJV� QLFKW�� GD� GLH� LP� NDLVHUOLFKHQ6FKUHLEHQ� DQJHN�QGLJWH� *HVDQGWVFKDIW� QRFK� ��� -DKUH� DXI� VLFK� ZDUWHQ� OLH��� 3ROHQXPNODPPHUWH�0RVNDX�QDFK�GHU�0LWWH�(XURSDV�KLQ�PLW�HLQHP�HLVHUQHQ�:DOO�� LQ�GHQ�HUVW�GLH(UREHUXQJ�.OHLQUX�ODQGV������HLQH�%UHVFKH�VFKOXJ����
�������'HU� UXVVLVFK�±�SROQLVFKH�)ULHGH�YRQ�'HXOLQR�XQG�GHU�9HU]LFKW�:ODG\VODZV�DXIGHQ�UXVVLVFKHQ�7KURQ������LQ�3ROMDQRYND9RU�GHP�+LQWHUJUXQG�GHU�SROQLVFKHQ�,QWHUYHQWLRQ�QDFK�GHU�:DKO�:ODG\VODZV�]XP�=DUHQ� LQ0RVNDX� ����� XQG� DQJHVLFKWV� GHV� .DPSIHV� XP� GLH� %HIUHLXQJ� GHU� +DXSWVWDGW� YRQ� GHU
��� :LHQHU�6WDDWVDUFKLY��5XVVLFD������,���3UDJ��3'6��%G��,,��6S��������DXFK�)OHLVFKKDFNHU��6�������� 3'6��%G��,,��6S�������II����������� 3'6��%G��,,��6S���������������� 9JO��)OHLVFKKDFNHU��6�����XQG�����
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SROQLVFKHQ� %HVDW]XQJ� WUDW� GLH� DQWLSROQLVFKH� 6WR�ULFKWXQJ� GHU� QDWLRQDOHQ� =DUHQZDKO� YRP)HEUXDU� ����� NODU� ]XWDJH�� :LH� VFKRQ� ]XYRU� KLHOW� 6LJLVPXQG� ,,,��� LQ� $QNQ�SIXQJ� DQ� GLHYHUWUDJOLFKH�5HJHOXQJ� YRQ�7XVLQR������� DQ�GHP�SROQLVFKHQ�$QVSUXFK�DXI� GHQ�=DUHQWKURQIHVW��0RVNDX�ZDU�I�U�6LJLVPXQG�QDFK�GHU�QDWLRQDOHQ�.UlIWHDQVWUHQJXQJ�GHU�=DUHQZDKO�QLFKW]X� JHZLQQHQ�� GRFK� NRQQWH� HU� VHLQH� PLOLWlULVFKH� 3RVLWLRQ� LQ� 6PROHQVN� XQG� 6HYHULHQ� DOV7UXPSINDUWH�LQ�GHQ�GLSORPDWLVFKHQ�9HUKDQGOXQJHQ�DXVVSLHOHQ��GLH�EDOG�QDFK�GHU�=DUHQZDKOEHJDQQHQ�
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��� 65,2��%G�����������II���GD]X�)OHLVFKKDFNHU��6�������� 65,2��%G�����������XQG������YJO��)OHLVFKKDFNHU��6�������� 'D]X�)OHLVFKKDFNHU��6��������� 9JO��6RORYHY��%G��,;��6���������� 9JO��6RORYHY��%G��,;��6��������YJO��)OHLVFKKDFNHU��6�����
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]ZLVFKHQ�3ROHQ� ±� /LWDXHQ� XQG�5X�ODQG� VFKORVVHQ�� =XP� $EVFKOX�� EHGLHQWH�PDQ� VLFK� GHUÄ]ZHL� 9HUVLRQHQO|VXQJ³�� GLH� PDQ� VFKRQ� DXV� GHU� =HLW� ,YDQV� ,9�� NDQQWH�� 'LH� UXVVLVFKH9HUWUDJVXUNXQGH� HQWKLHOW� GHQ� =DUHQWLWHO� I�U� 0LFKDLO�� ZlKUHQG� LQ� GHU� SROQLVFKH9HUWUDJVXUNXQGH� DXI� GHQ� =DUHQWLWHO� I�U� 0LFKDLO� YHU]LFKWHW� ZXUGH�� 6R� JHODQJ� HV� GHQ*HVDQGWHQ�0LFKDLOV�GRFK�QRFK��DQ�MHGHP�HQWVFKHLGHQGHQ�3XQNW�GHV�9HUWUDJHV�GHQ�1DPHQGHV� =DUHQ� HLQ]XVFKPXJJHOQ�� Ä9RQ� *RWWHV� *QDGHQ�� GHV� JUR�HQ� +HUUVFKHUV�� &DUHQ� XQG*UR�I�UVWHQ� 0LFKDLO� )HGRURYLþ�� 6HOEVWKHUUVFKHUV� YRQ� JDQ]� 5X�ODQG�� VHLQHU� FDULVFKHQ0DMHVWlW� %RMDUHQ� XQG� DOOHU� VHLQHU� FDULVFKHQ�0DMHVWlW� 'XPDOHXWH� XQG� GHV� JDQ]HQ� JUR�HQUXVVLVFKHQ� &DUHQUHLFKHV� ���� JUR�HU� %RWVFKDIWHU� ���� VSUDFKHQ� PLW� ���� �EHU� GHQ� 3ULQ]HQ:ODG\VODZ�KDEHQ�VLH�NUlIWLJH�$EVDJH�JHJHEHQ��GD��GLHVH�MHW]W�XQG�N�QIWLJ�QLFKW�JHVFKHKHQN|QQH� ���³��� ,P� SROQLVFKHQ� 9HUWUDJVVW�FN� ZLUG� GHU� =DU� KLQJHJHQ� QXU� PLW� 1DPHQ� XQG3DWURQ\PLNXP�RKQH� DOOH� 7LWHO� JHQDQQW���� 'LH� (KUH�0LFKDLOV� ZXUGH� VRPLW� QLFKW� XQPLWWHOEDUYHUOHW]W��6FKOLH�OLFK�NRQQWH�HV�0LFKDLO�QLFKW�DOV�.UlQNXQJ�YHUVWHKHQ��GD��VHLQ�5HLFK�HLQHQ)ULHGHQ� JHVFKORVVHQ� KDWWH�� ]X� GHP� HU� GHQ� $XIWUDJ� JHJHEHQ� KDWWH�� 0RVNDX� HUUHLFKWH� GLH%HHQGLJXQJ� GHV� .ULHJV]XVWDQGHV� XQG� ]XPLQGHVW� GLH� GH� IDFWR� $QHUNHQQXQJ� GHU5HJHQWVFKDIW�0LFKDLOV��DXFK�ZHQQ�3ULQ]�:ODG\VODZ�GHQ�GH�MXUH�$QVSUXFK�DXI�GHQ�0RVNDXHU+HUUVFKDIWVWKURQ� QLFKW� DXIJDE���� 'LH� 3ROHQ� KDWWHQ� PLW� GHP� )ULHGHQ� YRQ� ����� HLQH9HUWUDJVIRUP�DN]HSWLHUW��GLH�QRFK�GUHL�-DKUH�]XYRU�]XP�$EEUXFK�GHU�)ULHGHQVYHUKDQGOXQJHQJHI�KUW�KlWWH�
,Q� GHQ� VWlQGLJHQ�%H]LHKXQJHQ� LP�*UHQ]JHELHW� NDP�HV�ZHLWHUKLQ� ]XU�+HUDEZ�UGLJXQJ� GHV=DUHQQDPHQV�� 6R� HUNOlUWHQ� GLH� N|QLJOLFKHQ� .RPPDQGDQWHQ� YRQ� 'RURJREX]� VFKRQ� LP6HSWHPEHU���������� Ä:LU�VFKUHLEHQ�DXI�%HIHKO�XQG�GHU�:DKUKHLW�JHPl��GHQ�=DUHQWLWHO�GHVJUR�HQ�+HUUVFKHUV�9ODGLVODY�=LJLPRQWRYLF�YRQ�JDQ]�5X�ODQG³��$XFK�9HUNOHLQHUXQJV���6SRWW�XQG� 6FKLPSIQDPHQ� I�U� GHQ� =DUHQ� WDXFKWHQ� LQ� GHQ� %ULHIHQ� SROQLVFKHU� *UHQ]RUJDQH� DQUXVVLVFKH� $GUHVVDWHQ� DXI�� Ä0LFKDLO� )LODUWRYLF³�� EHOHLGLJHQGHUZHLVH� ZXUGH� GHU� JHLVWOLFKH1DPH��QLFKW�GHU�IU�KHUH�ZHOWOLFKH�GHV�9DWHUV�]XU�%LOGXQJ�GHV�3DWURQ\PLNXPV�YHUZHQGHW��Ä0�5RPDQRY³� RGHU� HLQIDFK� QXU� Ä0�³�ZDUHQ�%H]HLFKQXQJHQ�� XQWHU� GHQHQ� UXVVLVFKH�:RLZRGHQLKUHQ�+HUUVFKHU�HUNDQQWHQ��'HU�7RQ�LQ�GHU�GLSORPDWLVFKHQ�.RUUHVSRQGHQ]�VDQN�LPPHU�ZHLWHUKHUDE��(UVW�GHU�HUQHXWH�.ULHJVEHJLQQ������]ZLVFKHQ�3ROHQ�±�/LWDXHQ�XQG�5X�ODQG�VRZLH�GHU7RG�6LJLVPXQGV�,,,��EUDFKWHQ�HLQH�:HQGH�LQ�GLH�$QHUNHQQXQJVSUREOHPDWLN�
:ODG\VODZ� ZXUGH� DP� ��� 1RYHPEHU� ����� ]XP� .|QLJ� YRQ� 3ROHQ� JHZlKOW� XQG� WULHE� GHQUXVVLVFKHQ�2EHUEHIHKOVKDEHU� 6PROHQVNV��0LFKDLO� %�� 6HMQ��PLW� VHLQHP�+HHU� LP�.DPSI� XP6PROHQVN� LQ� HLQH� PLOLWlULVFK� DXVVLFKWVORVH� 6LWXDWLRQ�� $XV� GHU� (LQVLFKW� GHU� 9HUJHEOLFKNHLWGLHVHV�%HODJHUXQJVNULHJHV�ZLOOLJWH�6HMQ�LQ�GLH�GHP�WLJHQGHQ�%HGLQJXQJHQ�HLQHU�.DSLWXODWLRQHLQ�� .|QLJ� :ODG\VODZ� ,9�� HUUHLFKWH� VRPLW� QDFK� ]ZHLMlKULJHP� .DPSI� ����� GHQ� ÄHZLJHQ³)ULHGHQ��5X�ODQG�PX�WH�3ROHQ�±/LWDXHQ�]ZDU�6PROHQVN��PLW�$XVQDKPH�NOHLQHUHU�*HELHWH��EHUODVVHQ�� GRFK� YHU]LFKWHWH�:ODG\VODZ� ,9�� LP� *HJHQ]XJ� DXI� GHQ� =DUHQWLWHO�� GHQ� HU� VHLW�����JHWUDJHQ�KDWWH�
'HU�9HUVXFK��VHLQ�5HFKW�DXI�GHQ�UXVVLVFKHQ�=DUHQWKURQ�QRFK�HLQPDO�DXI�GHP�.RQJUH��DQGHU�3ROMDQNRYD�GXUFK]XVHW]HQ��ZDU�QLFKW�PHKU�DOV�HLQ� WDNWLVFKHV�5�FN]XJVJHIHFKW�� ,P�0DL������ YRU� GHP� $EVFKOX�� GHV� HZLJHQ� )ULHGHQV� PLW� 3ROHQ�� XQWHUVFKULHEHQ� GLH� UXVVLVFKHQ*HVDQGWHQ� DQ� GHU�3ROMDQRYND� HLQHQ�*HKHLPDUWLNHO�� GHU� GDV�0RVNDXHU�5HLFK� YHUSIOLFKWHWH�GHP� .|QLJ� YRQ� 3ROHQ� ������� 5XEHO� DQJHEOLFK� I�U� GLH� $EWUHWXQJ� GHU� 6WDGW� 6HUSHMVN�WDWVlFKOLFK�DEHU�I�U�GHQ�9HU]LFKW�DXI�GHQ�=DUHQWLWHO�]X�]DKOHQ���� 6R�JHZlKUWH�3ROHQ�VHLQHP1DFKEDUQ� LP�)ULHGHQ� ]XU� %HHQGLJXQJ� GHV�6PROHQVNHU�.ULHJHV� ����� ]XP�HUVWHQPDO� QDFKIDVW�KXQGHUWMlKULJHU�:HLJHUXQJ��GHQ�=DUHQWLWHO�XQG�YHU]LFKWHWH�DXI�VHLQHQ�$QVSUXFK�DXI�GHQ=DUHQWKURQ���� 3ROHQ� NRQQWH� GHP� 1HEHQEXKOHU� HLQHQ� 7LWHO�� GHQ� HV� VHLQHP� 3ULQ]HQ�� MHW]W
��� 6LHKH�)OHLVFKKDFNHU��6��������� 9JO��6RORYHY��%G��,;��6�������XQG��������� 9JO��'RQQHUW��6�����XQG�6W|NO��0RQJROHQ]HLW��6��������� 9JO��6RORYHY��%G��,;��6�������XQG�������YJO��)OHLVFKKDFNHU��6�������� 9JO��%DQW\V�±�.DPHQVNLM��%G�����6������XQG�)OHLVFKKDFNHU��6������������� 'D]X�'RQQHUW��6������XQG�6W|NO��0RQJROHQ]HLW��6������
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.|QLJ��YLHUXQG]ZDQ]LJ�-DKUH�]XHUNDQQW�KDWWH��QLFKW�PHKU�YHUVDJHQ���� $OOHUGLQJV�ZROOWHQ�GLH3ROHQ� EHL� GHP� )ULHGHQVVFKOX�� QXU� ÄVYRHMD� 5XVL³�� VHLQHV� �$QWHLOV� DQ�� 5X�ODQG�V��DN]HSWLHUHQ��GRFK�GLH�0RVNDXHU�YHUVLFKHUWHQ�GHQ�3ROHQ��GD��ÄYVHMD�5XVL³�.OHLQUX�ODQG�QLFKWPLW� HLQVFKOLH�H���� 2EZRKO� 9HUOLHUHU� LP� 6PROHQVNHU� .ULHJ�� KDWWH� 0RVNDX� PLW� GHU=XU�FNZHLVXQJ�GHV�SROQLVFKHQ�$QVSUXFKV�DXI� GHQ�=DUHQWKURQ� OHW]WOLFK� HLQHQ� EHGHXWHQGHQ(UIROJ� LQ� HLQHU� =HLW� HUUXQJHQ�� LQ� GHU� XP� 7LWHO�� GLH� 5HFKWV�� XQG� %HVLW]DQVSU�FKHUHSUlVHQWLHUWHQ��RIW�.ULHJH�JHI�KUW�ZXUGHQ���� 3UREOHPDWLVFK�ZDU�MHW]W�QXU�QRFK�GLH�SROQLVFKH)RUGHUXQJ�� ÄGD�� GHU� 3DWULDUFK� I�U� GHQ� MHW]LJHQ� ZLH� I�U� GHQ� N�QIWLJHQ� +HUUVFKHU� DXI� GHQHZLJHQ�)ULHGHQ�GDV�.UHX]�N�VVH�XQG�PLW� LKP�MH�]ZHL�0lQQHU�DXV�GHP�*UHQ]JHELHW³��'LHVYHUVWLH�� JHJHQ� GHQ� *UXQGVDW]� GHU� 8QHUJlQ]EDUNHLW� GHU� Y|ONHUUHFKWOLFKHQ� 9HUN|USHUXQJ5X�ODQGV�DOOHLQ�GXUFK�GHQ�=DUHQ��1DFK�HLQLJHP�:LQGHQ�EHHQGHWH�0RVNDX�GLHVH�'LVNXVVLRQPLW�GHQ�:RUWHQ��Ä$XFK�GDV�LVW�QLHPDOV�LP�PRVNDXLVFKHQ�5HLFKH�JHVFKHKHQ��GD��JHPHLQVDPPLW�GHP�+HUUVFKHU�%RMDUHQ�RGHU�DQGHUH�/HXWH�GDV�.UHX]�JHN��W�KlWWHQ�XQG�DXFK� MHW]W� LVWGDV� XQP|JOLFK�� IHVW� ZLUG� GHU� )ULHGH� VHLQ� GXUFK� GLH� 6HHOH� GHU� +HUUVFKHU�³��� 0LW� GLHVHU$XVVDJH� EHHQGHW� GDV� 0RVNDX� GHU� 5RPDQRYV� GHQ� .DPSI� PLW� 3ROHQ� ±� /LWDXHQ� XP� GLH$QHUNHQQXQJ� GHU� =DUHQ� XQG� GLH� Y|ONHUUHFKWOLFKH� 9HUWUHWXQJ� 5X�ODQGV� DOOHLQ� GXUFK� GHQ=DUHQ�
�������'HU�HZLJH�)ULHGH�YRQ�6WROERZR'LH� =DUHQZDKO� 0LFKDLOV� YRP� ���� )HEUXDU� ����� KDWWH� GDV� 0D[LPDO]LHO� GHV� VFKZHGLVFK� ±QRZJRURGHU� 9HUWUDJHV� YRQ� ������ QlPOLFK� GLH� =XVWLPPXQJ� JDQ]� 5X�ODQGV� ]XP7KURQDQJHERW�1RZJRURGV�DQ�GHQ�VFKZHGLVFKHQ�3ULQ]HQ��YHUHLWHOW��'HQQRFK�ZDUHQ�GLH�:DKO0LFKDLO�5RPDQRYV�XQG�GDV�$XINRPPHQ�VHLQHU�'\QDVWLH�GXUFKDXV� LP�6LQQH�*XVWDY�$GROIV�6HLQH� ,GHH�JLQJ� MHW]W� LQ� ]ZHL�5LFKWXQJHQ�� =XP�HLQHQ�ZROOWH� HU� HLQHQ�)ULHGHQ�PLW�5X�ODQGHUUHLFKHQ�� ZREHL� HU� LKQ� PLW� GHU� QHXHQ�� YRQ� 3ROHQ� XQDEKlQJLJHQ� 5HJLHUXQJ� VR� KHUVWHOOHQZROOWH�� GD�� GHU� EDOWLVFKH� %HVLW]� 6FKZHGHQV� JHVLFKHUW� ZXUGH�� 1XQ� ZDU� GLH� )UDJH�� RE� GLH6FKZHGHQ� XQWHU� $XVQXW]XQJ� GHU� %HVWLPPXQJHQ� GHV� 9HUWUDJHV� PLW� 1RZJRURG� XQG� LKUHU2NNXSDWLRQVJHZDOW�LP�1RZJRURGHU�*HELHW�DQ�HLQHU�0LQLPDOO|VXQJ��G��K��GHU�$EWUHQQXQJ�GHV1RZJRURGHU�/DQGHV�YRQ�5X�ODQG��IHVWKDOWHQ�Z�UGHQ��'DU�EHU�KDWWH�HV�LQ�GHU�VFKZHGLVFKHQ5HLFKVOHLWXQJ�VWDUNH�0HLQXQJVYHUVFKLHGHQKHLWHQ�JHJHEHQ�
'LH� LQWHUQDWLRQDOH� /DJH� ZDU� LP� -DKUH� ����� LQ� 1RUGRVWHXURSD� QLFKW� XQJ�QVWLJ� I�U� GDVUXVVLVFKH� =DUHQWXP�� 6FKZHGHQ� ZDU� DXI� GHP� +|KHSXQNW� VHLQHU� ,QWHUYHQWLRQVSROLWLN� LQ5X�ODQG� ����� LQ� GHQ� .DOPDU� ±� .ULHJ� PLW� 'lQHPDUN� YHUZLFNHOW� ZRUGHQ�� YRQ� GHP� VLFK.RSHQKDJHQ�HLQH�(LQGlPPXQJ�GHV�PlFKWLJ�DXIVWUHEHQGHQ�5LYDOHQ�DQ�GHU�1RUGVHH�XQG� LQGHQ� /DSSPDUNHQ� HUKRIIWH��'DKHU�ZDU� GDV�%HVWUHEHQ� GHV� ILQDQ]DUPHQ�6FKZHGHQ� XP� HLQH$OOLDQ]� PLW� +ROODQG� HEHQVR� ]X� YHUVWHKHQ� ZLH� GLH� 6NHSVLV� JHJHQ�EHU� GHQ� ZHLWJHVWHFNWHQ=LHOHQ� GHU� ,QWHUYHQWLRQVSROLWLN� LQ� 5X�ODQG�� %HL� GHQ� 6WlQGHQ� 6FKZHGHQV� ZXFKV� VHLW� (QGH����� GLH� 1HLJXQJ� ]X� HLQHP� UDVFKHQ� )ULHGHQVVFKOX��� GD� DXV� GHU� 6FKXW]KHUUVFKDIW� �EHU1RZJRURG� GHU� RIIHQH� .ULHJV]XVWDQG� UHVXOWLHUWH�� $XFK� *XVWDY� $GROI� WUDW� QLFKW� I�U� HLQ*UR�I�UVWHQWXP�1RZJRURG� XQWHU� VFKZHGLVFKHP�(LQIOX��� VRQGHUQ�*UHQ]WHLOH� GHVVHOEHQ� I�U6FKZHGHQ� HLQ�� 'DEHL� VDK� HU� VRJDU� GLH� &KDQFH� HLQHU� .RDOLWLRQ� PLW� 5X�ODQG� JHJHQ� GHQJHIlKUOLFKHUHQ� *HJQHU�� .|QLJ� 6LJLVPXQG� YRQ� 3ROHQ�� 'HVKDOE� VROOWHQ� GLH� VFKZHGLVFKHQ%HIHKOVKDEHU� LQ� 1RZJRURG� GLH� 5XVVHQ� ZLVVHQ� ODVVHQ�� GD�� 6FKZHGHQ� QLFKW� GDV� JDQ]H1RZJRURGHU� *HELHW� ELV� ]XU� .�VWH� GHV� :HL�HQ� 0HHUHV� EHDQVSUXFKWH�� VRQGHUQ� VLFK� PLW,YDQJRURG�� -DPD�� .RSRUMH�� 1|WHERUJ�� .l[KROP�� DOVR� PLW� ,QJHUPDQODQG� XQG� 2VWNDUHOLHQ�EHJQ�JHQ�Z�UGH��ZDV�GLH�$EVSHUUXQJ�5X�ODQGV�YRQ�GHU�2VWVHH�EHGHXWHWH�
,QGHV�QDKPHQ�GLH�5XVVHQ�$QIDQJ������GLH�.DPSIKDQGOXQJHQ�ZLHGHU�DXI�XQG�EUDFKWHQ�GLHVFKZHGLVFKH�1RZJRURGHU�$UPHH� LQ�%HGUlQJQLV��GLH� LKUH�6LWXDWLRQ� DOOHUGLQJV�GXUFK�(UIROJH�����ZLHGHU�IHVWLJHQ�NRQQWH��(V�NDP�LP�)HEUXDU������GXUFK�GLH�9HUPLWWOXQJ�GHV�(QJOlQGHUV
��� 6LHKH�)OHLVFKKDFNHU��6�������� 9JO��/HLWVFK��6�������� 9JO��'RQQHUW��6��������� 9JO��6RORYHY��%G��,;��6�������I��XQG�)OHLVFKKDFNHU��6�����



��

-RKQ�0HUULFN�]X�HUVWHQ�)ULHGHQVYHUKDQGOXQJHQ��GRFK�GDXHUWH�HV�QRFK�ELV�]XP�����)HEUXDU����� ELV� GHU� HSRFKHPDFKHQGH� )ULHGHQVYHUWUDJ� YRQ� 6WROERZR� XQWHUVFKULHEHQ� XQGDXVJHWDXVFKW� ZXUGH�� )�U� GLHVHQ� HZLJHQ� )ULHGHQ� JDE� *XVWDY� $GROI� GHQ� VFKZHGLVFKHQ$QVSUXFK� DXI� GHQ� UXVVLVFKHQ� =DUHQWKURQ�� GHU� LPPHU� ZLHGHU� PDO� DOV� 'UXFNPLWWHO� EHQXW]WZRUGHQ�ZDU��JHUQH�KLQ����
0RVNDX� ZDU� YRQ� 6FKZHGHQ� DOV� .RQNXUUHQW� XP� GLH� +HUUVFKDIW� �EHU� GLH� 2VWVHH� DXV� GHP5HQQHQ�JHZRUIHQ�ZRUGHQ��(V�NRQQWH�QXQ�QLFKW�PHKU�Ä����PLW�HLQHP�%RRW�RKQH�XQVHUHQ�JXWHQ:LOOHQ� LQ� GLH� 2VWVHH� ��³�� ZLH� *XVWDY� ,,�� $GROI� GHQ� (UIROJ� GHV� 6WROERZR� ±� )ULHGHQVNRPPHQWLHUWH���� -HGRFK� KDEHQ� GLH� 6FKZHGHQ� LQ� LKUHQ� )ULHGHQVYHUWUlJHQ� GHQ� =DUHQ� DOV*UR�I�UVW� EH]HLFKQHW�� 6R� ZLUG� GHU� =DU� LQ� GHP� ����� ]ZLVFKHQ� .|QLJ� *XVWDY� $GROSK� YRQ6FKZHGHQ�XQG�=DU�0LFKDLO�)HGRURYLþ�]X�6WROERZR�XQWHUVFKULHEHQHQ�9HUWUDJ�QXU�Ä*UDQG�'XFGH� 0RVFRXLH³�� *UR�I�UVW� GHU� 0RVNDXHU�� JHQDQQW�� 'LHVHU� )ULHGH� ZXUGH� YRP� =DUHQ� LQ*HJHQZDUW� GHU� VFKZHGLVFKHQ� *HVDQGWHQ� GXUFK� .�VVXQJ� GHV� .UHX]HV� EHVWlWLJW�� 'LHZLFKWLJVWH� $XIJDEH� GHU� VFKZHGLVFKHQ� 5X�ODQGGLSORPDWLH� ZDU� QXQ� GLH� %HZDKUXQJ� GHVJ�QVWLJHQ� )ULHGHQV�� 6R�ZDUHQ� 6FKZHGHQV� 6WDDWVPlQQHU� WURW]� GHV� ÄHZLJHQ� )ULHGHQV³� YRQ6WROERZR� QLFKW� EHUHLW�� GHQ� 5XVVHQ� YROOHV� 9HUWUDXHQ� ]X� VFKHQNHQ�� 'LH� WHLOZHLVH]HUP�UEHQGHQ�6WUHLWLJNHLWHQ� XP� GLH� )HVWOHJXQJ� GHU�*UHQ]OLQLHQ� ]ZLVFKHQ� EHLGHQ� /lQGHUQQRFK� -DKUH�QDFK�6WROERZR�EHVWlWLJWHQ� VLH� HEHQVR� LQ� LKUHU� 9RUVLFKW�ZLH� GLH�$XVN�QIWH� GHV5X�ODQGNHQQHUV�3HWUHMXV��(U�EHKDXSWHWH�LQ�VHLQHP�:HUN�5HJQL�0RVFRYLWLFL�6FLRJUDSKLD��GD�GLH�Ä0XVNRZLWHU³��ZHQQ�VLH�ÄPLW�LKUHQ�1DFKEDUQ�8QIULHGHQ�KDEHQ³��VLFK�DQGHUV�]X�YHUKDOWHQSIOHJHQ�� DOV� HV� ÄEHL� DQGHUHQ� FKULVWOLFKHQ� 3RWHQWDWHQ� LQ� GHU� :HOW� JHEUlXFKOLFK� LVW³�� 2KQHMHJOLFKH�$QN�QGLJXQJ�HLQHV�8QIULHGHQV�GXUFK�Ä+HUROGH�XQG�%ULHIH³�Z�UGHQ�VLH�GLH�*UHQ]HQ�EHUIDOOHQ�XQG�YHUKHHUHQ��8QG�HLQHQ�HZLJHQ�)ULHGHQ�ZROOWHQ�VLH�QXU�VRODQJH�JHOWHQ�ODVVHQ�ZLH�GHU�MHZHLOLJHQ�YHUWUDJVVFKOLH�HQGHQ�Ä3RWHQWDWHQ�/HEHQV]HLW�UHLFKW³����
'LHVH� %HI�UFKWXQJ� EHVWlWLJWH� VLFK� LQGHV� NHLQHVZHJV�� DOV� 6FKZHGHQ� LQ� GHU$XVHLQDQGHUVHW]XQJ� PLW� 3ROHQ� =XJ� XP� =XJ� GHP� Ä'HXWVFKHQ� .ULHJ³� QlKHUU�FNWH� XQG� GLH)ODQNHQVLFKHUXQJ� YRQ� 2VWHQ� KHU� EHWULHEHQ� ZHUGHQ� PX�WH�� =X� GLHVHP� =ZHFN� ZXUGH� LP)HEUXDU������HLQH�*HVDQGWVFKDIW�QDFK�0RVNDX�DEJHIHUWLJW��XP�GHQ�=DUHQ�0LFKDLO�XQG�GHQ3DWULDUFKHQ� )LODUHW� �EHU� GLH� YHUPHLQWOLFKHQ� 0D[LPDO]LHOH� GHV� +DXVHV� +DEVEXUJ� XQG� GHV+HLOLJHQ�6WXKOV�]X�LQIRUPLHUHQ��QlPOLFK�GLH�9HUQLFKWXQJ�YRQ�3URWHVWDQWLVPXV�XQG�2UWKRGR[LHVRZLH� GLH� $XIWHLOXQJ� (XURSDV� LQ� ]ZHL� NDWKROLVFKH� ,QWHUHVVHQVSKlUHQ�� 'HP� SDSLVWLVFKHQ6LJLVPXQG� ,,,�� VROOWH� GDEHL� GHU� 1RUGHQ� XQG� 2VWHQ� GHV� .RQWLQHQWV� PLW� 3ROHQ� �EHUODVVHQZHUGHQ�� ZlKUHQG� VLFK� +DEVEXUJ� GLH� 0LWWH�� GHQ� 6�GHQ� XQG� GHQ� :HVWHQ� (XURSDV� GLUHNWXQWHUVWHOOHQ�ZROOWH��0LW�GLHVHP�6FKUHFNHQVELOG�HLQHU�ÄXQLYHUVHOOHQ�0RQDUFKLH³�VROOWH�5X�ODQGGD]X�JHZRQQHQ�ZHUGHQ��GDV�9RUKDEHQ�GHU�.RDOLWLRQ�]ZLVFKHQ�6LJLVPXQG�,,,��XQG�)HUGLQDQG,,��JHPHLQVDP�PLW�6FKZHGHQ�]X�YHUKLQGHUQ�RGHU�GRFK�ZHQLJVWHQV�GLH�7DWDUHQ�XQG�.RVDNHQ]XP�'LYHUVLRQVNULHJ�JHJHQ�:DVD�±�3ROHQ�XQG�+DEVEXUJ�]X�WUHLEHQ�
,Q�0RVNDX�QDKP�PDQ�GLH�1DFKULFKW�YRQ�GHU�EHDEVLFKWLJWHQ�7HLOXQJ�(XURSDV�LQWHUHVVLHUW�]XU.HQQWQLV��EHJQ�JWH�VLFK�DEHU�PLW�GHU�.ODJH��EHU�GLH�8QJHUHFKWLJNHLW�GHV�.|QLJV�YRQ�3ROHQ�GLH� GLHVHU� GXUFK� IRUWJHVHW]WHV� %OXWYHUJLH�HQ� LQ� 5X�ODQG� YHU�EW� KDEH� XQG� GHU� VLFK� QXQDQVFKLFNH��ÄDXFK�GDV�.|QLJUHLFK�6FKZHGHQ�]X�YHUZLUUHQ�XQG�GRUW�%OXW�]X�YHUJLH�HQ³���� (LQHHUQHXWH� *HVDQGWVFKDIW� LP� $XJXVW� ����� EUDFKWH� NHLQ� DQGHUHV� (UJHEQLV�� 0RVNDX� ZDUHQWVFKORVVHQ��VLFK�DQ�GLH�$EPDFKXQJHQ�YRQ�'HXOLQR�XQG�6WROERZR�]X�KDOWHQ��=ZDU�U�VWHWHPDQ�XQWHU�DQGHUHP�PLW�VFKZHGLVFKHU�+LOIH�HUKHEOLFK�DXI�XQG�EHREDFKWHWH�PLW�JHVWHLJHUWHP,QWHUHVVH� GLH� (QWZLFNOXQJ� GHV� .ULHJVJHVFKHKHQV� LP� 8PNUHLV� GHU� 2VWVHH�� GDV� VLFK� YRQ/LYODQG�QDFK�3UHX�HQ� YHUVFKREHQ�KDWWH�� OLH�� VLFK� DEHU� QLFKW� LQ� HLQH� DQWL� ±� KDEVEXUJLVFKH.RDOLWLRQ�KLQHLQ]LHKHQ�

��� 6LHKH�)OHLVFKKDFNHU��6�������� 'D]X�6W\IIH��6��������� 9JO��%DUXGLR��6�������� 9JO��%DUXGLR��6�����
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,QGHVVHQ� EHZLOOLJWH� 5X�ODQG� XPIDQJUHLFKH� *HWUHLGHOLHIHUXQJHQ� VRZLH� GHQ� $QNDXI� YRQ6DOSHWHU� XQG�DQGHUHQ�.ULHJVZDUHQ� I�U� GLH�$UPHH� GHV�6FKZHGHQN|QLJV���� 'LH�(UQHQQXQJYRQ�-RKDQQ�0|OOHU�]XP�HUVWHQ�VWlQGLJHQ�5HSUlVHQWDQWHQ�HLQHU�ZHVWOLFKHQ�0DFKW�LQ�0RVNDXYHUGHXWOLFKW��ZHOFKHV�*HZLFKW�5X�ODQG�XQG�VHLQHP�=DUHQ�EHLJHPHVVHQ�ZXUGH��GDV�PLW�GHU/LHIHUXQJ� YRQ�*HWUHLGH� XQG� .ULHJVJ�WHUQ� MD� QLFKW� QXU� VHLQH� )UHXQGVFKDIW� ]XP� Q|UGOLFKHQ1DFKEDUQ�DQ]HLJWH��VRQGHUQ�DXFK�GLH�ZDFKVHQGH�)HLQGVFKDIW�]X�3ROHQ��=X�GHQ�JHSODQWHQ9HUKDQGOXQJHQ� *XVWDY� ,,�� $GROIV� �EHU� GLH� :HUEXQJ� HLQHU� $UPHH� I�U� GHQ� =DUHQ� DXIGHXWVFKHP� 5HLFKVERGHQ� NDP� HV� QLFKW� PHKU�� GD� GLHVHU� DP� ��� 1RYHPEHU� ����� DXI� GHP6FKODFKWIHOG�EHL�/�W]HQ�ILHO��*XVWDY�$GROIV�SO|W]OLFKHU�7RG�XQG�GLH�UXVVLVFKHQ�0L�HUIROJH� LQ6PROHQVN� OLH�HQ� GHQ� .RQWDNW� DEUHL�HQ���� $[HO� 2[HQVWLHUQD�� GHU� QXQ� GLH� *HVFKLFNH� GHVVFKZHGLVFKHQ�5HLFKHV� LQ�GLH�+DQG�QDKP��KDWWH�GHU�RVWHXURSlLVFKHQ�3ROLWLN�*XVWDY�$GROIVLPPHU�VNHSWLVFK�JHJHQ�EHUJHVWDQGHQ�XQG�NRQQWH�VLFK�DXFK�MHW]W�QLFKW�]X�HLQHU�)RUWVHW]XQJYRQ�GHVVHQ�UXVVLVFKHQ�%�QGQLVSOlQHQ�HQWVFKOLH�HQ�

��� 9JO��1RUUPDQQ��6�����II���� 6LHKH�5DXFK��6�����ELV����
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���'LH�$QHUNHQQXQJ�5X�ODQGV�LP�)UDQ]|VLVFKHQ�=HLWDOWHU�������±��������'HU�$XIVWLHJGHU�UXVVLVFKHQ�=DUHQ�]X�.DLVHUQ'LH� 6WHOOXQJ� 5X�ODQGV� LQ� (XURSD� KDWWH� VLFK� LP� 9HUODXI� GHV� ���� -DKUKXQGHUWV� HUKHEOLFKYHUlQGHUW�� 5X�ODQG� ZXUGH� QLFKW� PHKU� QXU� DOV� HLQ� 2EMHNW� GHU� DX�HQZLUWVFKDIWOLFKHQ� XQGGLSORPDWLVFKHQ�$NWLYLWlWHQ�GHV�:HVWHQV�JHVHKHQ��VRQGHUQ�LQ�]XQHKPHQGHP�0D�H�DXFK�DOV6WDDW�� GHU� I�U� GLH� (QWZLFNOXQJ� GHV� |NRQRPLVFKHQ� XQG� SROLWLVFKHQ� 6\VWHPV� (XURSDV� DQ%HGHXWXQJ� JHZDQQ�� 'DV� ÄJHELOGHWH� (XURSD³� EHJDQQ�� VLFK� PLW� GHP� JU|�WHQ� 5HLFK� GHV.RQWLQHQWV�� ZHOFKHV� VHLQH� ELVKHULJH� VWDDWVSROLWLVFKH� ,VRODWLRQ� �EHUZXQGHQ� KDWWH�DXVHLQDQGHU]XVHW]HQ�
$OV�0LFKDLO�5RPDQRY������VWDUE�XQG�VHLQ�VHFK]HKQMlKULJHU�6RKQ�$OHNVHM�0LFKDLORYLþ������±������� LKP�DXI�GHQ�7KURQ� IROJWH���� EHIDQG�VLFK�5X�ODQG�YRP�ZHVWOLFKHQ�6WDQGSXQNW�DXVQRFK� DX�HUKDOE� GHU� HXURSlLVFKHQ� 6WDDWHQRUGQXQJ�� 5X�ODQG� ZDU� QRFK� LPPHU� GXUFK� GHQ6PROHQVNHU� .ULHJ� JHJHQ� 3ROHQ� JHVFKZlFKW�� +LQ]X� NDPHQ� LP� ,QQHUHQ� GHV� 5HLFKHV� QHXH.ULVHQ�XQG� VR]LDOH�5HEHOOLRQ�� $P�$XVJDQJ� GHU� JUR�HQ�.ULVH� GHV� -DKUHV� ����� VWHOOWH� VLFK5X�ODQG� DOV� HLQ�6WDDW� GDU�� GHVVHQ�5HJLPH� HV�PLW� YLHO�0�KH� YHUPRFKW� KDWWH�� GLH� VR]LDOHQ8QUXKHQ� XQWHU� .RQWUROOH� ]X� EULQJHQ� XQG� GDV� (LQGULQJHQ� ZHVWOLFKHU� ,GHHQ� DXI]XKDOWHQ�$XWRNUDWLH�XQG�2UWKRGR[LH�HUVFKLHQHQ�QRFK�JHIHVWLJW��DEHU� I�U�GLH�.LUFKH�VROOWH�VLFK�GDV� LQGHU�QlFKVWHQ�3HULRGH�JUXQGOHJHQG�lQGHUQ�
'HVVHQ�XQJHDFKWHW�ZXFKV�5X�ODQG�]X�HLQHU�QLFKW�XQEHGHXWHQGHQ�0DFKW� LQ�(XURSD�KHUDQ�'LHVH�(QWZLFNOXQJ�ZXUGH�GXUFK�GUHL�)DNWRUHQ�EHJ�QVWLJW��0LFKDLO�5RPDQRY�KDWWH����������HLQH� 5HLKH� YRQ� JHVHW]OLFKHQ� 1HXHUXQJHQ� HLQJHI�KUW�� GLH� (LQJOLHGHUXQJ� GHU� 8NUDLQH� ����ELOGHWH� I�U� 5X�ODQG� HLQ� %LQGHJOLHG� ]XU� ZHVWOLFKHQ� .XOWXU� XQG� GLH� 6SDOWXQJ� GHU� UXVVLVFKHQ2UWKRGR[LH� ����� ZDU� HLQ� %HGHXWXQJVVFKZXQG� GHU� .LUFKH� DOV� HLQ]LJH� JHLVWLJH� 0DFKW� XQG6W�W]H�GHU�$XWRNUDWLH�
'LH� UXVVLVFKHQ� =DUHQ� KDWWHQ� PLW� LKUHQ� 1DFKEDUQ� HLQ� VWUHQJ� ]ZHLVHLWLJHV%H]LHKXQJVYHUKlOWQLV�HQWZLFNHOW�XQG�QDKPHQ�VR�HLQHQ�5DQJ�MXUH�JHQWLXP�	�PRUDOL�XQWHU�GHQJHNU|QWHQ�+lXSWHUQ�HLQ���� 'LH�HQWVFKHLGHQGH�3IRUWH�I�U�5X�ODQG�QDFK�(XURSD�|IIQHWH�VLFKPLW� GHP� $EVFKOX�� GHV�:HVWIlOLVFKHQ� )ULHGHQV�� LQ� GHP� GHU� /HLWVDW]� ÄHLQHV� 6\VWHPV� YRQJOHLFKEHUHFKWLJWHQ�6WDDWHQ³�]X�Y|ONHUUHFKWOLFKHU�*HOWXQJ�NDP���� 'HQQ�WDWVlFKOLFK�KDWWH�VLFKPLW� GHP� :HVWIlOLVFKHQ� )ULHGHQ� ����� GLH� ,GHH� GHU� *OHLFKKHLW� ]ZLVFKHQ� GHQ� FKULVWOLFKHQ6WDDWHQ� LQ� GHQ� JUR�HQ� 7HLOHQ� (XURSDV� GXUFKJHVHW]W�� 'HP� ]XIROJH� ZDUHQ� GLH� 6WDDWHQXQWHUHLQDQGHU�JOHLFKJHVWHOOW�XQG�ZXUGHQ�GDQDFK�NODVVLIL]LHUW��RE�GLH�6RXYHUlQLWlW�EHL�HLQHPHLQ]HOQHQ�RGHU�PHKUHUHQ�UXKWH��8QG�GLH�$XVGHKQXQJ�GHU�9|ONHUUHFKWVJHPHLQVFKDIW�DXI�GDVQLFKWODWHLQLVFKH�2VWHXURSD�ZXUGH�GXUFK�GLH�(LQEH]LHKXQJ�GHV�ÄPDJQXV�GX[�0RVFRYLDH³��GHVUXVVLVFKHQ� =DUHQ�� DOV� Ä9HUE�QGHWHU� XQG� $QKlQJHU³� 6FKZHGHQV� HUNHQQEDU����=XNXQIWVZHLVHQG� I�U� GLH� (LQJOLHGHUXQJ� 5X�ODQGV� LQ� GLH� HXURSlLVFKH� 6WDDWHQRUGQXQJ� ZDU�ÄGD��GLH�5HOLJLRQ�YRQ�QXQ�DQ�LP�]ZLVFKHQVWDDWOLFKHQ�%HUHLFK�NHLQH�DXVVFKODJJHEHQGH�5ROOHPHKU�VSLHOHQ�GXUIWH�XQG�GD��6WDDWHQ�XQJHDFKWHW�LKUHU�*U|�H�XQG�LKUHU�6WDDWVIRUP�LP�3ULQ]LSJOHLFKEHUHFKWLJWH�0LWJOLHGHU�GHU� LQWHUQDWLRQDOHQ�*HPHLQVFKDIW�ZDUHQ³�����'HU� UXVVLVFKH�=DU�GHU� MD� JHUDGH� LP� 9HUJOHLFK� ]X� GHQ� JHNU|QWHQ� +lXSWHUQ�:HVWHXURSDV� GLH� ,QNDUQDWLRQ� GHV'HVSRWLVPXV� GDUVWHOOWH�� NRQQWH� VRPLW� GHQ� ,QKDEHUQ� XQXPVFKUlQNWHU�*HZDOW� LQ� (XURSD� DOVJOHLFKJHVWHOOW�� ZHQQ� QLFKW� VRJDU� DOV� 3URWRW\S� JHOWHQ�� 'LHV� ZDU� QDFK� GHP� 7DWDUHQMRFK� GHUHUVWH�$XVGUXFN�HLQHV�=XJHK|ULJNHLWVJHI�KOV�]X�(XURSD�

��� 'D]X�'RQQHUW��6��������� 9JO��'RHUULHV��6������� 9JO��+DUWXQJ��6����XQG����GD]X�,QVWUXPHQWXP�SDFLV�2VQDEUXJHQVLV��;9,,��������� ,QVWUXPHQWXP�SDFLV�2VQDEUXJHQVLV��$UW��;9,,�������,32�LQ��&76��%G�����6������±������6������XQG�YJO��=LHJOHU�)ULHGHQ��6��������� =LHJOHU��)ULHGHQ��6������



��

�����$OHNVHM�0LFKDLORYLþ(V�ZDU� GHU� QHXH�=DU�$OHNVHM�0LFKDLORYLþ�� GHU� VLFK� GHU� LP� /DQGH� YHUlQGHUWHQ� /DJH� VWHOOHQPX�WH��8QG�XQWHU�VHLQHU�)�KUXQJ�YROO]RJ�VLFK�GHU�hEHUJDQJ�GHV�0RVNDXHU�5HLFKHV� LQ�GLH1HX]HLW��RKQH�GD��GHU�=DU�EHZX�W�GLH�UHVWDXUDWLYH�3ROLWLN�VHLQHV�9DWHUV�DXIJDE��$XFK�ZHQQVHLQH� 5HJHQWVFKDIW� DQIlQJOLFK� QRFK� LQ� GHQ� +lQGHQ� VHLQHV� (U]LHKHUV� ODJ�� JULII� HU� EHUHLWVZHQLJ� VSlWHU� VS�UEDU� LQ� GLH� 6WDDWVJHVFKlIWH� HLQ�� ,Q� GHQ� 5HJLHUXQJVMDKUHQ� GHV� ]ZHLWHQ5RPDQRY� ±� +HUUVFKHUV� HUVWDUNWH� GLH� 6WDDWVPDFKW�� =DU� $OHNVHM� YHUPRFKWH� GLH� VR]LDOHQ(UKHEXQJHQ��5HEHOOLRQHQ�XQG�$XIVWDQGVEHZHJXQJHQ�LQ�GHQ�6WlGWHQ�XQG�DXI�GHP�/DQGH�]XXQWHUGU�FNHQ��$XFK�DXV�GHU�$XVHLQDQGHUVHW]XQJ�XP�GLH�1LNRQVFKHQ�.LUFKHQUHIRUPHQ�JLQJGHU� 6WDDW� DOV� 6LHJHU� KHUYRU�� 'LH� GDPLW� LP� ,QQHUHQ� GHV� /DQGHV� HU]LHOWH� .RQVROLGLHUXQJHUODXEWH�HV�GHP�=DUHQ��DXFK�GDV�DX�HQSROLWLVFKH�*HZLFKW�GHV�0RVNDXHU�5HLFKHV�VWlUNHU�LQGLH�:DDJVFKDOH�]X�ZHUIHQ��$QJHVLFKWV�GHU� XQYHUlQGHUWHQ�ZHVWOLFKHQ�+DXSWULFKWXQJ� LQ� GHU$X�HQSROLWLN�0RVNDXV� HUJDE� VLFK� I�U� GLH�'LSORPDWHQ� GLH� 6FKZLHULJNHLW�� GHQ� ULFKWLJHQ� .XUVJHJHQ�EHU� 6FKZHGHQ� XQG�3ROHQ� ]X� VWHXHUQ�� 6R� SOlGLHUWHQ� GLH� DQ� GHQ� KDQGHOVSROLWLVFKHQ,QWHUHVVHQ�GHV�/DQGHV�RULHQWLHUWHQ�0LWDUEHLWHU� LQVEHVRQGHUH�GDI�U��GDV�IULHGOLFKH�9HUKlOWQLV]X�6FKZHGHQ�QLFKW�]X�EHHLQWUlFKWLJHQ��ZlKUHQG�DQGHUH��GHQHQ�HV�XP�GLH�JOHLFKHQ�%HODQJHJLQJ�� I�U� GLH� (LQKDOWXQJ� HLQHU� NRQVHTXHQWHQ� )ULHGHQVSROLWLN� JHJHQ�EHU� 3ROHQ� ±� /LWDXHQHLQWUDWHQ�� 'ULWWH� YHUVXFKWHQ�� EHLGHQ� 6WDQGSXQNWHQ� GDGXUFK� 5HFKQXQJ� ]X� WUDJHQ�� GD�� LKUH9HUWUHWHU�VLFK�DXI�GLH�1XW]XQJ�GHU�ZHVWOLFKHQ�1HXHUXQJHQ�NRQ]HQWULHUWHQ�
'LH�:HVWRULHQWLHUXQJ�GHU�DXVZlUWLJHQ�3ROLWLN�GHV�0RVNDXHU�5HLFKHV�YHUPRFKWH�DEHU�QLFKW�GLH� *HVDPWEHODQJH� GHU� LQWHUQDWLRQDOHQ� %H]LHKXQJHQ� ]X� HUIDVVHQ�� 8P� GLH� 0LWWH� GHV� ���-DKUKXQGHUWV� HUODQJWH� GLH� 6�GSROLWLN� 5X�ODQGV�� GLH� PLW� GHP� .RVDNHQSUREOHP�� GHP.ULPNKDQDW� XQG� QLFKW� ]XOHW]W� PLW� GHU� 7�UNHL� LQ� HQJVWHP� =XVDPPHQKDQJ� VWDQG�� JUR�H%HGHXWXQJ��%HVRQGHUV�DNXW�ZXUGH�DXFK�XP�GLH�-DKUKXQGHUWPLWWH�GLH�XNUDLQLVFKH�.ULVH��GLHGDV�RVWHXURSlLVFKH�0lFKWHV\VWHP�LQVJHVDPW�EHU�KUWH�������XQWHUVWHOOWHQ�VLFK�GLH�.RVDNHQXQG� GLH� 8NUDLQHU� GHP� 0RVNDXHU� +HUUVFKHU�� ZREHL� $OHNVHM� 0LFKDLORYLþ� GHQ� .RVDNHQ� GLH9RUUHFKWH�]XVLFKHUWH��GLH�LKQHQ�GLH�SROQLVFKHQ�.|QLJH�HUWHLOW�KDWWHQ�
'HU�0RVNDXHU�6HOEVWKHUUVFKHU�QDQQWH�VLFK�QXQ�=DU�YRQ�JDQ]�*UR���XQG�.OHLQUX�ODQG��'DPLWKDQGHOWH�HV�VLFK�EHL�GHP�3HUHMDVODZOHU�9HUWUDJ�YRQ������VR]XVDJHQ�XP�HLQHQ�VSlWHQ�$NWGHV�YRQ�0RVNDXHU�+HUUVFKHUQ�EHWULHEHQHQ�Ä6DPPHOQV�GHV� UXVVLVFKHQ�/DQGHV³���� ,P�$SULO����� XQWHUVWHOOWH� VLFK� DXFK� GLH� 0ROGDX� GHU� Ä+RKHQ� +DQG³� GHV� =DUHQ�� $OOHUGLQJV� LVW� GLHVOHGLJOLFK�DOV�HLQ�V\PEROLVFKHU�$NW�GHV�0RVNDXHU�+HUUVFKHUV�]X�EHWUDFKWHQ��GHU�PLW�NHLQHUOHL*DUDQWLH� GHU�9HUIDVVXQJ�XQG�GHV�7HUULWRULXPV� GHV�'RQDXI�UVWHQWXPV� YHUNQ�SIW�ZDU�� GHQQQRFK�EHIDQG�VLFK�GLH�0ROGDX� LQ�GHU�7ULEXWDEKlQJLJNHLW� GHV�6XOWDQV�XQG�HLQH�9HUlQGHUXQJGLHVHV�=XVWDQGHV�KlWWH�0RVNDX�XQZHLJHUOLFK� LQ�GHQ�.ULHJ�PLW�GHU�3IRUWH�JHVW�U]W��(V�NDPGDKHU� QLFKW� YRQ�XQJHIlKU�� GD��$OHNVHM� HV� XQWHUOLH���GLH�PROGDXLVFKH�+RVSRGDUHQZ�UGH� LQVHLQH�+HUUVFKHUWLWHO�DXI]XQHKPHQ����
�������'HU�UXVVLVFK�±�SROQLVFKH�9HUWUDJ�YRQ�$QGUXVRZR'HU�]ZLVFKHQ�3ROHQ�XQG�0RVNDX������JHVFKORVVHQH�)ULHGHQ�YRQ�3ROMDQRYND��NRQQWH�I�U�GLH0RVNDXHU� LPPHU� QXU� HLQ� :DIIHQVWLOOVWDQG� DXI� EHJUHQ]WH� =HLW� VHLQ�� VRODQJH� GLH� 3ROHQ� LQ6PROHQVN�KHUUVFKWHQ��8QG�GXUFK�$QVFKOX��GHU�V�GOLFKHQ�8NUDLQH�DQ�5X�ODQG�PDQLIHVWLHUWH=DU�$OHNVHM�]XJOHLFK�GLH�(QWVFKORVVHQKHLW��GLH�]HLWZHLOLJ�XQWHUEURFKHQH�VlNXODUH�NULHJHULVFKH$XVHLQDQGHUVHW]XQJ�0RVNDXV�PLW�3ROHQ�ZLHGHU�DXI]XQHKPHQ��'HU�.RQIOLNW�ZXUGH�DEHU�QLFKWDXI� XNUDLQLVFKHP�*HOlQGH�� VRQGHUQ�DXI�ZHVWUXVVLVFKHP�7HUULWRULXP�DXVJHWUDJHQ�� GRUW��ZR6PROHQVN�ODJ��GDV�YRQ�EHLGHQ�6HLWHQ�VHLW�-DKUKXQGHUWHQ�XPNlPSIW�ZDU��'HU�$XIPDUVFK�GHUUXVVLVFKHQ� 7UXSSHQ� JHJHQ� GLH� 'RSSHOPRQDUFKLH� 3ROHQ� ±� /LWDXHQ� YROO]RJ� VLFK� LP6RPPHU�+HUEVW� ������ 'DV� LQQHUOLFK� ]HUULVVHQH� 3ROHQ� NRQQWH� ����� NHLQHQ� HUQVWHQ:LGHUVWDQG� OHLVWHQ�� GDV� 5LVLNR� ZDU� JHULQJ�� GHU� (UIROJ� VLFKHU�� XQG� 6PROHQVN� ZXUGH� HLQHOHLFKWH�%HXWH�I�U�GLH�0RVNDXHU��%HUHLWV�QDFK�ZHQLJHQ�:RFKHQ�EHIDQGHQ�VLFK�GLH�ZLFKWLJVWHQ
��� 9JO��'RQQHUW��6��������� 9JO��'RQQHUW��6������



��

6WlGWH� :HL�UX�ODQGV�� GDUXQWHU� 6PROHQVN�� LQ� ]DULVFKHU� +DQG�� $OHNVHM� QDKP� QDFK� GHQJOlQ]HQGHQ�6LHJHQ�VHLQHU�7UXSSHQ�VRJOHLFK�GLH�ZHL�UXVVLVFKHQ�*HELHWH�LQ�VHLQHQ�7LWHO�DXI�
$OV�LP�6RPPHU������GLH�SROQLVFKH�$EZHKUIURQW�YROOHQGV�]XVDPPHQEUDFK��JULII�6FKZHGHQ�LQGLH�.lPSIH�HLQ��ZDV� ]XP�]ZHLWHQ�1RUGLVFKHQ�.ULHJ� YRQ� ����� ELV� ����� I�KUWH�� 3ROHQ� XQG6FKZHGHQ�VFKORVVHQ������ LQ�2OLYD�)ULHGHQ��0LW�GLHVHP�9HUWUDJ�ZDU�HV�3ROHQ�JHOXQJHQ�� LQGHU�NUlIWHUDXEHQGHQ�$XVHLQDQGHUVHW]XQJ�PLW�0RVNDX�XQG�6WRFNKROP�QLFKW�QXU�HLQH�ZLFKWLJH$WHPSDXVH�]X�HUULQJHQ��VRQGHUQ�DXFK�JHJHQ�GHQ�=DUHQ�HUQHXW�RIIHQVLY�]X�ZHUGHQ��'HQQRFKJHODQJ�HV�3ROHQ�QLFKW��GHQ�=LHOHQ�LQ�GHU�5X�ODQGSROLWLN�QlKHU�]X�NRPPHQ�������NDP�HV�]XU8QWHU]HLFKQXQJ� GHV� :DIIHQVWLOOVWDQGV� YRQ� $QGUXVRZR� ]ZLVFKHQ� 3ROHQ� XQG� 0RVNDX� DXIGUHL]HKQHLQKDOE� -DKUH�� GHU� 0RVNDX� HUKHEOLFKH�*HZLQQH� LQ� GHU� 8NUDLQH� EUDFKWH�� GLH� ]ZDUQLFKW�GHP�.ULHJVYHUODXI�HQWVSUDFKHQ��DEHU�GLH�(QWVFKHLGXQJ� LP�5LQJHQ�GHU�EHLGHQ�0lFKWHXP�GLH�9RUKHUUVFKDIW� LQ�2VWHXURSD� SUlMXGL]LHUWH��'DULQ� KLH�� HV�� Ä([�0DQGDWR� 6HUHQLVVLPH0DMHVWDWLV�'RPLQL�1RVWUL�&OHPHQWLVVLPL��	�H[�&RPPLVVLRQH�WRWLXV�5HLSXEOLFDH��XQD�FXP�'HLJUDWLD�0DJQL�'RPLQL�&]DUL� 	�0DJQL� 'XFLV� $OH[LL�0LFKD\ORZLWVFK�� WRWLXV�PDJQDH�� SDUYDH� 	$OEDH� 5XVVLDH� $XWRFUDWRULV�� DWTXH� PXOWRUXP� 'RPLQDUXP� DF� 7HUUDUXP� 2ULHQWDOLXP�2FFLGHQWDOLXP��6HSWHQWULRQDOLXP���³����
1DFK�GLHVHP�$ENRPPHQ�ZXUGH�GLH�8NUDLQH�RIIL]LHOO�]ZLVFKHQ�3ROHQ�XQG�0RVNDX�DXIJHWHLOW�6PROHQVN� XQG� .LHZ� ZXUGHQ� QDFK� ODQJHU� =HLW� ZLHGHU� 5X�ODQG� ]XJHVFKODJHQ� XQG�0RVNDXHUKLHOW� VR� HQGJ�OWLJ� GDV� hEHUJHZLFKW� �EHU� GHQ� HLQVW� �EHUPlFKWLJHQ� 5LYDOHQ� 3ROHQ�� 0LWGLHVHP� :DIIHQVWLOOVWDQGVDENRPPHQ� YRQ� $QGUXVRZR� KDWWH� GLH� 0RVNDXHU� 'LSORPDWLH� HLQHVHOEVW� I�U� VLH� XQHUZDUWHWHQ� (UIROJ� HUUXQJHQ�� ZDUHQ� YRQ� LKU� GRFK� $QVSU�FKH� GXUFKJHVHW]WZRUGHQ�� GLH� NHLQHVZHJV� GHP� DQ� UXVVLVFK� ±� SROQLVFKHQ� )URQWHQ� HU]LHOWHQ� 6WDQG� GHUPLOLWlULVFKHQ�$XVHLQDQGHUVHW]XQJHQ�HQWVSUDFKHQ�
�������'LH�(UQHXHUXQJ�GHV�)ULHGHQV�YRQ�6WROERZR��GHU� ÄPDJQXV�GX[�0RVFRYLDH³� LP:HVWIlOLVFKHQ�)ULHGHQ�XQG�GHU�)ULHGH�YRQ�.DUGLV$OV�GLH�5XVVHQ�GHQ�7RG�0LFKDLOV������LQ�6WRFNKROP�DQ]HLJWHQ�XQG�I�U�GLH�%HVWlWLJXQJ�XQG(UQHXHUXQJ� GHV� )ULHGHQV� YRQ� 6WROERZR� HLQWUDWHQ�� VWLH�HQ� VLH� DXI� HUKHEOLFKH6FKZLHULJNHLWHQ�� 'HU� 6WRFNKROPHU� 5HLFKVNDQ]OHU� $[HO� YRQ� 2[HQVWLHUQD�� GHU� GXUFK� GHQHUIROJUHLFKHQ� .ULHJ� JHJHQ� 'lQHPDUN� LP� )ULHGHQ� YRQ� %U|PVHEUR� ����� LQ� HLQHU� VWDUNHQ9HUKDQGOXQJVSRVLWLRQ�ZDU��ZLHV������GHQ�]DULVFKHQ�7LWHO� Ä6HOEVWKHUUVFKHU³�JHJHQ�EHU�GHQUXVVLVFKHQ� *HVDQGWHQ� ]XU�FN� XQG� OLH�� DQ� VHLQHU� 6WHOOH� QXU� GLH� $QUHGH� Ä0DJQXV� GX[0RVFRYLDH³� JHOWHQ�� XP� GLH� UXVVLVFKHQ� %HVWUHEXQJHQ� JHJHQ� GLH� *UR�PDFKWVWHOOXQJ6FKZHGHQV�LP�2VWVHHUDXP�GDGXUFK�]X�KLQWHUWUHLEHQ��8QG�REZRKO�5X�ODQG�]X�NHLQHU�=HLW�PLWHLJHQHQ�7UXSSHQ� LQ�GHQ�Ä'HXWVFKHQ�.ULHJ³�]ZLVFKHQ������XQG������ LQWHUYHQLHUWH�RGHU�JDU9HUWUHWHU� ]X�GHQ�)ULHGHQVYHUKDQGOXQJHQ� LQ�0�QVWHU� XQG�2VQDEU�FN�HQWVDQGW� KDWWH�� HUKLHOWGHU�=DU��DOV�%XQGHVJHQRVVH�GHU�6FKZHGHQ�� LP�,QVWUXPHQWXP�3DFLV�YRQ������QXU�GHQ�7LWHOÄ0DJQXV�GX[�0RVFRYLDH³ �����(V�ZDU�GDV�bX�HUVWH��ZDV�GLH�)ULHGHQV��XQG�9HUWUDJVPlFKWHLKP� DXI� GHU� %DVLV� GHV� 9|ONHUUHFKWV� XQG� GHU� 5HLFKVNRQVWLWXWLRQ� ]XJHVWDQGHQ�� 6FKRQ� ����ZHKUWHQ�VLFK�GLH�5XVVHQ�JHJHQ�GLH�%H]HLFKQXQJ�*UR�I�UVW�I�U�GHQ�=DUHQ�LP�:HVWIlOLVFKHQ)ULHGHQ�XQG�IRUGHUWHQ��GD��GHU�=DUHQWLWHO�DQVWHOOH�GHV�*UR�I�UVWHQWLWHOV�LQ�GHQ�2VQDEU�FNHU9HUWUDJ� DXIJHQRPPHQ� ZHUGHQ� VROOWH�� 'RFK� GHU� 3URWHVW� 0RVNDXV� LQ� 6WRFNKROP� JHJHQ� GLH'HJUDGLHUXQJ� GHV� =DUHQ� ZDU� HUIROJORV���� 1RFK� ����� EHVFKZHUWHQ� VLFK� UXVVLVFKH8QWHUKlQGOHU� EHL� LKUHQ� VFKZHGLVFKHQ� 9HUKDQGOXQJVSDUWQHUQ� GDU�EHU�� GD�� GHU� =DU� LP:HVWIlOLVFKHQ� )ULHGHQ� QXU� DOV� *UR�I�UVW� EH]HLFKQHW� ZRUGHQ� ZDU���� ��� -DKUH� QDFK� GHP$EVFKOX��GHV�:HVWIlOLVFKHQ�)ULHGHQV�EDXVFKWH�HLQ�LP�6WDDWVUHFKW�EHZDQGHUWHU�'HXWVFKHU�LQ3HWHUV� 'LHQVWHQ�� GHU� %DURQ� +X\VVHQ�� GLHVHQ� 3XQNW�� XQWHU� DQGHUHQ� *UDYDPLQD� ZLGHU6FKZHGHQ��DXI���� 'LH�)RUPHO�Ä0DJQXV�GX[�0RVFRYLDH³�LP�:HVWIlOLVFKHQ�)ULHGHQVGRNXPHQW
��� 6LHKH�5DXFK��6�����XQG�&76��%G�����6������±�������� ,QVWUXPHQWXP�SDFLV�2VQDEUXJHQVLV��6������$UWLNHO�;9,,��������YJO��5DXFK��6�������� 9JO��3UHVQMDNRY��0H]GXQDURGQRH��6����ELV������� 9JO��=HUQDFN��%H]LHKXQJHQ��6�������� =XUQDO�*RVXGDUMD�3HWUD�,��V�������SR�������YHUID�W�YRQ�%DURQ�+\XVVHQ��VLHKH�DXFK�7XPDQVNLM��6������XQG'RHUULHV��6����XQG���



��

HQWVSUDFK� QLFKW� GHU� ZLUNOLFKHQ� *HOWXQJ� GHV� =DUHQUHLFKHV� QDFK� DX�HQ�� YRQ� GHPPRVNDXLVFKHQ�9HUVWlQGQLV�GHU�HLJHQHQ�6WHOOXQJ�LQ�GHU�:HOW�JDQ]�]X�VFKZHLJHQ�
,P� $QVSUXFK� QDFK� ,QQHQ� KDQGHOWH� HV� VLFK� EHL� GHP� 0RVNDXHU� 5HLFK� YRP� $QIDQJ� GHU6DPPOXQJVSROLWLN�DQ��XP�HLQ�UXVVLVFKHV�5HLFK��ZDV�LQ�GHU�$QQDKPH�GHV�=DUHQWLWHOV�VHLQHQ$XVGUXFN� IDQG�� $OV� GHU� =DU�� +HUUVFKHU� XQG�*UR�I�UVW� $OHNVHM�0LFKDLORYLþ�� 6HOEVWKHUUVFKHUYRQ�JDQ]�*UR�� ���.OHLQ� ±� XQG�:HL�UX�ODQG�� QXQ� ����� DOV�9HUE�QGHWHU� GHV� VFKZHGLVFKHQ.|QLJV� LQ� GHQ� :HVWIlOLVFKHQ� )ULHGHQ� LP� 5DKPHQ� GHV� 9HUWUDJHV� YRQ� 2VQDEU�FNDXIJHQRPPHQ�ZXUGH��UHJLHUWH�HU�GDV�JU|�WH�6WDDWVWHUULWRULXP�GHV�.RQWLQHQWV�
=LHKW�PDQ�GLH�Y|ONHUUHFKWOLFK�±�GLSORPDWLVFKH�)RUPHO�GHV�:HVWIlOLVFKHQ�)ULHGHQV�XQG� LKUH:HLWHUHQWZLFNOXQJ�LP�DOOJHPHLQHQ�6SUDFKJHEUDXFK�GHV�:HVWHQV�LQ�%HWUDFKW��VR�WXW�VLFK�HLQH'LVNUHSDQ]�]ZLVFKHQ�GHP�UXVVLVFKHQ�6HOEVWEHZX�WVHLQ�XQG�GHU�6LFKW�YRQ�DX�HQ�DXI��1DFK$QGUXVRZR� KDW� GLH� UXVVLVFKH� 'LSORPDWLH� PLW� EHVRQGHUHU� +DUWQlFNLJNHLW�� LQ� HLQHP� ZDKUHQ7LWHONULHJ�� DQ� GHU� %HVHLWLJXQJ� GLHVHU� 'LVNUHSDQ]� LQ� (XURSD� JHDUEHLWHW�� 'HU� :HVWIlOLVFKH)ULHGHQ�GRNXPHQWLHUW�]ZDU��GD��GHU���MlKULJH�.ULHJ�GHQ�(LQWULWW�5X�ODQGV�LQ�GLH�HXURSlLVFKH6WDDWHQZHOW� HLQOHLWHWH�� DXFK� ZHQQ� 0RVNDX� ����� VFKZHGLVFKHUVHLWV� XQJHIUDJW� LQ� GHQ:HVWIlOLVFKHQ� )ULHGHQ� PLW� HLQEH]RJHQ� ZXUGH���� :DKUVFKHLQOLFK� LVW� GHP� =DU� GLHHUQLHGULJHQGH� )RUP�� PLW� GHU� GHU� Ä*UR�I�UVW³� VlPWOLFKHQ� LUJHQG� VRQVW� PRQDUFKLVFKHQÄIRHGHUDWL� HW� DGKDHUHQWHV³� 6FKZHGHQV�� PLW� $XVQDKPH� GHU� )�UVWHQ� YRQ� 6LHEHQE�UJHQ�QDFKJHRUGQHW�XQG�HUVW�YRU�GHQ�5HSXEOLNHQ�JHQDQQW�ZXUGH��JDU�QLFKW�]X�2KUHQ�JHNRPPHQ�7URW]�DOOHGHP�EH]HXJWH�GLH�(UZlKQXQJ�GHV�0RVNDXHU�=DUHQ�LQ�GLHVHP�)ULHGHQVYHUWUDJ��PLWGHP� GHU� 'UHL�LJMlKULJH� .ULHJ� VHLQHQ� $EVFKOX�� IDQG�� GD�� 5X�ODQG� Y|ONHUUHFKWOLFK� DOV� HLQ*OLHG� GHU�5HVSXEOLFD�&KULVWLDQD�EHWUDFKWHW�ZXUGH��'LH�1HQQXQJ�0RVNDXV�DOV�9HUE�QGHWHU6FKZHGHQV�KDWWH�LQVRIHUQ�LKUH�%HUHFKWLJXQJ��DOV�0RVNDX�VLFK�]X�GLHVHP�=HLWSXQNW�XQG�DXFKQRFK� GDQDFK� GHU� QRUGLVFKHQ� *UR�PDFKW� EHXJHQ� PX�WH�� XP� VHLQH� ,QWHUHVVHQ� JHJHQ�EHU3ROHQ� ]X�EHKDXSWHQ���� 2KQH�GD��GLHVH�EOR�H�(UZlKQXQJ� LQ� LKUHU� %HGHXWXQJ� �EHUVFKlW]WZLUG��NRPPW�LKU�GRFK�JHZLVVHUPD�HQ�GLH�$QZDUWVFKDIW�5X�ODQGV�DXI�GLH�7HLOQDKPH�DQ�GHQHXURSlLVFKHQ� $QJHOHJHQKHLWHQ� ]XP� $XVGUXFN�� :HJHQ� GHV� YHUPLQGHUWHQ� 7LWHOV� HUIROJWHVSlWHU� HLQ� 3URWHVW� 0RVNDXV� EHLP� :LHQHU� XQG� 6WRFNKROPHU� +RI���� 'HQQRFK� I�KUWHQ� GLH9HUKDQGOXQJHQ� �EHU� GLH� 9HUOlQJHUXQJ� GHV� )ULHGHQV� YRQ� 6WROERZR� YRQ� ����� DQ� ]XJUDGXHOOHQ�9HUlQGHUXQJHQ�
'LHVHU�9HUWUDJ�ZDU�ÄGHU�HUVWH�LQWHUQDWLRQDOH�5HFKWVDNW³��GHQ�5X�ODQG�LQ�HLQHU�DXVOlQGLVFKHQ+DXSWVWDGW� YROO]RJ���� 0DQ� NDQQ� GDKHU� VDJHQ�� GD�� GLH� YHUWUDJVSROLWLVFKHQ$XVHLQDQGHUVHW]XQJHQ� XQG� GDV� ]HLWZHLOLJH� (QJDJHPHQW� DQ� GHU� 6HLWH� 6FKZHGHQV�� ����HLQJHOHLWHW�XQG������HUQHXHUW��5X�ODQG�LPPHU�VWlUNHU�DQ�GLH�LQQHUHXURSlLVFKHQ�9HUKlOWQLVVHKHUDQI�KUWH� XQG� PLW� GHP� :HVWIlOLVFKHQ� )ULHGHQ� VRJDU� Y|ONHUUHFKWOLFK� LQ� GLH� 5HVSXEOLFD&KULVWLDQD� HLQI�KUWH�� $OOHUGLQJV� JLQJ� GLH� =HLW� GHV� JXWHQ� UXVVLVFK� ±� VFKZHGLVFKHQ(LQYHUQHKPHQV� LKUHP�(QGH�]X��6FKRQ������ZLHV� GHU�+DQGHOVNRPPLVDU� -RKDQ�GH�5RGHV�GHU� GLH� VFKZHGLVFKH� 5HJLHUXQJ� �EHU� GLH� 9HUKlOWQLVVH� LQ� 0RVNDX� DXINOlUWH�� DXI� GHQUXVVLVFKHQ�'UDQJ�]XU�2VWVHHN�VWH�KLQ���� 'LH�VFKZHGLVFKH�(LQPLVFKXQJ�LP�-XOL������LQ�GLH$XVHLQDQGHUVHW]XQJHQ�]ZLVFKHQ�3ROHQ�XQG�0RVNDX�ULFKWHWH�VLFK�LP�.HUQ�QRFK�QLFKW�JHJHQ0RVNDX�� REZRKO� GHU� QHXH� .|QLJ� .DUO� ;�� YRQ� 6FKZHGHQ� ,QWHUHVVH� I�U� GLH6HOEVWlQGLJNHLWVEHVWUHEXQJHQ�GHU�.RVDNHQ�]HLJWH��VRQGHUQ�JHJHQ�GLH�SROQLVFK�±� OLWDXLVFKH0RQDUFKLH�� 'LHV� ZXUGH� GDGXUFK� GHXWOLFK�� GD�� GLH� LP� EDOWLVFKHQ� 5DXP� RSHULHUHQGHQVFKZHGLVFKHQ� 7UXSSHQ� YRUHUVW� =XVDPPHQVW|�H� PLW� ]DULVFKHQ� (LQKHLWHQ� ]X� YHUPHLGHQVXFKWHQ��'HU�HUIROJUHLFKH�$QJULII�GHU�5XVVHQ�JHJHQ�GDV�JHVFKZlFKWH�3ROHQ�ULHI�GDQQ�MHGRFKGDV�(LQJUHLIHQ�GHV�VFKZHGLVFKHQ�5HLFKHV�KHUYRU��GD�6FKZHGHQ�QLFKW�*HIDKU� ODXIHQ�ZROOWH�GD��5X�ODQG� ]XU� .�VWH� YRUGUDQJ� XQG� GDPLW� GHP� VFKZHGLVFKHQ�6WUHEHQ� ]XU� $UURQGLHUXQJVHLQHV� WUDQVEDOWLVFKHQ�%HVLW]HV�HLQHQ�5LHJHO�YRUVFKRE��$XI� ODQJH�6LFKW�JLQJ�HV�6FKZHGHQXP�GLH�6LFKHUXQJ�GHU�YRUKDQGHQHQ�*UHQ]HQ�
��� ,QVWUXPHQWXP�3DFLV�2VQDEU��>,32@��;9,,��������VLHKH�DXFK�=HGOHU��6S���������� 9JO��'RQQHUW��6��������� 9JO��3UHVQMDNRY��0H]GXQDURGQRH��XQG�5DXFK��6�������� 9JO��$U]\PDWRY��6������XQG .DQQ��6������ELV�������� 9JO��5DXFK��0RVNDX��6���������



���

'LH�.DPSIKDQGOXQJHQ�JHJHQ��GLH�6FKZHGHQ�ZXUGHQ�LP�-XQL�-XOL������DXI�%HIHKO�GHV�=DUHQGXUFK� GLH� 7UXSSHQ� GHU� 0RVNDXHU� DQ� GHU� LQJHUPDQOlQGLVFKHQ� XQG� OLYOlQGLVFKHQ� *UHQ]HHU|IIQHW�� 'DV� $EU�FNHQ� GHU� ]DULVFKHQ� 'LSORPDWLH� YRQ� GHU� LP� UXVVLVFK� ±� VFKZHGLVFKHQ)ULHGHQVYHUWUDJ� YRQ�6WROERZR� ����� IHVWJHOHJWHQ�.RPSURPL�SROLWLN� HUZLHV� VLFK� YRQ�JUR�HU7UDJZHLWH�� $QJHVLFKWV� GHU� :HKUORVLJNHLW�� LQ� GLH� 3ROHQ� VHLW� ����� GXUFK� VHLQHQ=ZHLIURQWHQNULHJ� JHJHQ� 0RVNDX� XQG� 6FKZHGHQ� JHUDWHQ� ZDU�� ULFKWHWH� VLFK� GLH� 3ROLWLN� GHV0RVNDXHU�5HLFKHV�QXQ�YRUUDQJLJ�JHJHQ�GDV�GURKHQGH�hEHUJHZLFKW�GHU�QRUGLVFKHQ�0DFKW�LQ2VWHXURSD��1DFK� GHQ�)ULHGHQVVFKO�VVHQ� YRQ�2OLYD� ����� XQG�.DUGLV� ����� KDWWHQ� 3ROHQ� ±/LWDXHQ�XQG�6FKZHGHQ�LP�9HUJOHLFK�]XP�5XVVLVFKHQ�5HLFK�DQ�SROLWLVFKHU�*HOWXQJ�YHUORUHQ�,KUH� (UIROJH� JHJHQ� GHQ� =DU� HUZLHVHQ� VLFK� DOV� 6FKHLQHUIROJH�� 'LH� HLQVWLJH� VWDUNHRVWPLWWHOHXURSlLVFKH�0LOLWlUPDFKW�3ROHQ�±�/LWDXHQ�ZDU� I�U�0RVNDX�QLFKW�PHKU�GHU�VlNXODUH)HLQG��GHQ�HV�]X�EHNULHJHQ�JDOW�
(V� ZDU� NHLQ� OHLFKWHV� (UEH�� GD�� .DUO� *XVWDY� EHL� VHLQHP� 7RGH� ����� GHU9RUPXQGVFKDIWVUHJLHUXQJ�I�U�VHLQHQ�I�QIMlKULJHQ�6RKQ�.DUO�;,��KLQWHUOLH���.DUO�*XVWDY�KDWWHGHQ� .ULHJ� LP� 2VWHQ� OHW]WOLFK� JHZDJW�� XP� GHU� DOWHQ� ÄUXVVNDMD� RSDVQRVW³�� GLH� PDQ� DXIVFKZHGLVFKHU� 6HLWH� LQ� GHP� ZLGHUHUVWDUNWHQ� 0RVNDX� =DU� $OHNVHMV� PLQGHVWHQV� VHLW� ����HUEOLFNWH��HLQHQ�5LHJHO�YRU]XVFKLHEHQ���,QGHVVHQ�QDKP�GHU�SROQLVFK�±�UXVVLVFKH�.ULHJ�VHLQHQ)RUWJDQJ�� 1DFK� GHP� )ULHGHQVVFKOX�� YRQ� 2OLYD� PLW� 6FKZHGHQ� NRQQWHQ� GLH� 3ROHQ� ]XUHUIROJUHLFKHQ� 2IIHQVLYH� DQ� GHU� UXVVLVFKHQ� )URQW� �EHUJHKHQ�� 'LH� 9HUKDQGOXQJHQ� GHU6FKZHGHQ�LQ�0RVNDX�NRQQWHQ�VR�UHLEXQJVORVHU�YHUODXIHQ��'LH�5XVVHQ�ZDUHQ�EHUHLW��DXI�GHU*UXQGODJH�GHV�9HUWUDJHV�YRQ�6WROERZR�HLQHQ�ÄHZLJHQ�)ULHGHQ³�]X�VFKOLH�HQ��GHU�GDQQ�DP����-XQL� LQ�.DUGLV�XQWHU]HLFKQHW�ZXUGH��6R�NDP�HV� LP�6RPPHU������QDFK�P�KHYROOHU�XQG]lKHU� GLSORPDWLVFKHU� $UEHLW�� GLH� DXI� GHQ� GUHLMlKULJHQ� :DIIHQVWLOOVWDQG� YRQ� 9DOLHVDU� ����]ZLVFKHQ�6FKZHGHQ�XQG�0RVNDX�IROJWH��LP�VFKZHGLVFKHQ�/LYODQG�]XP�ÄHZLJHQ³�)ULHGHQ�YRQ.DUGLV��GHU�GHQ�ÄVWDWXV�TXR�DQWH�EHOOXP³�ZLHGHU�KHUVWHOOWH����
=X�GLHVHP�9HUWUDJ�ZDU�0RVNDX�QXU�XQWHU�GHP�'UXFN�GHU�(UHLJQLVVH�DQ�GHU�SROQLVFKHQ�)URQWEHUHLW� JHZHVHQ�� 'LH� PRVNDXLVFKHQ� *HVDQGWHQ� EHVFKZHUWHQ� VLFK� �EHU� GHQ� *UDIHQ� GH� OD*DUGLH�� GHU� GHQ� =DUHQ� LQ� GHQ� ROLYLVFKHQ� )ULHGHQVYHUKDQGOXQJHQ� ZLHGHU� QXU� DOV� Ä0DJQXV'X[³�WLWXOLHUWH��'LH�6FKZHGHQ�ZDQGWHQ�GDJHJHQ�HLQ��GD��GLHVHU�)ULHGH�ÄFXP�WHUWLR³�JHPDFKWVHL�� ]XPDO� PDQ� GDPDOV� PLW� 3ROHQ� LQ� ODWHLQLVFKHU� 6SUDFKH� YHUKDQGHOW� KDEH�� LQ� GHU� NHLQEHTXHPHUHV� :RUW� DOV� 0DJQXV� 'X[� YRUNlPH�� 'LH� 0RVNDXHU� ZDUHQ� DXFK� QDFK� GLHVHU(UNOlUXQJ� QRFK� VHKU� HPS|UW� XQG� VWHOOWHQ� IHVW�� GD�� GLH� ODWHLQLVFKHQ�$XWRUHQ� UHFKWH� 1DUUHQVHLHQ��ZHQQ� VLH� YRU� HLQHP� VR�JUR�HQ�0RQDUFKHQ�ZLH� GHU� =DU� HV� VHL�� NHLQ� EHVVHUHV�:RUWJHEUDXFKHQ�N|QQWHQ��'HU�$UWLNHO���GHV�.DUGLV�±�)ULHGHQV�OHJWH�GDQQ�VFKOLH�OLFK�IHVW��GD��LQGHU�JHJHQVHLWLJHQ�.RUUHVSRQGHQ]�DOOH�7LWHO�LQ�GHU�:HLVH�JHVFKULHEHQ�ZHUGHQ�VROOWHQ��ZLH�GLH+HUUVFKHU� LKUH� HLJHQHQ� 7LWHO� VHOEVW� JHEUDXFKHQ���� 'HU� ]ZHLWH� $UWLNHO� GHV� )ULHGHQV� YRQ.DUGLV� ODXWHW�� Ä=ZHLWHQV� LVW� JOHLFKHUPD�HQ� YHUKDQGHOW� XQG� EHVFKORVVHQ� ZRUGHQ�� GD�� GHV*UR�PlFKWLJVWHQ� +HUUQ�� 6HLQHU� .|QLJOLFKHQ� 0DMHVWlW�� XQG� GHV� *UR�HQ� +HUUQ�� 6HLQHU=DULVFKHQ�0DMHVWlW�EHLGHU�*UR�HQ�+HUUVFKHU�1DPHQ�XQG�7LWHO�EHLGHUVHLWV�LQ�GHQ�%ULHIHQ�XQG6FKULIWHQ�EHLGHU�*UR�HQ�+HUUQ� JHPl�� GHU�:�UGH� GHU� EHLGHQ�*UR�HQ�+HUUQ� RKQH� MHJOLFKH9HUNOHLQHUXQJ� JHVFKULHEHQ� ZHUGHQ� VROOHQ�� ZLH� GLH� EHLGHQ� *UR�HQ� +HUUHQ� VLH� VHOEVWVFKUHLEHQ��8QG�ZDV�*RWW�GHP�HLQHQ�RGHU�DQGHUHQ�*UR�HQ�3RWHQWDWHQ� LQ�=XNXQIW� DQ�/DQGXQG�6WlGWHQ� YRQ� LKUHQ�)HLQGHQ�EHVFKHUHQ�P|JH�� GDV� VROOHQ� GLH� EHLGHQ�KRKHQ�3RWHQWDWHQHEHQIDOOV�RKQH�MHJOLFKH�9HUULQJHUXQJ�VFKUHLEHQ��GRFK�VROOHQ�VROFKH�QHXHQ�7LWHO�ZHGHU�GHPHLQHQ�QRFK�GHP�DQGHUHQ�*UR�HQ�+HUUQ�]X�LUJHQGZHOFKHP�3UlMXGL]�RGHU�1DFKWHLO�JHUHLFKHQ�(EHQVR� VROOHQ� DXI� GHU� 6HLWH� 6HLQHU� .|QLJOLFKHQ� 0DMHVWlW� *HQHUDOH�� *RXYHUQHXUH�.RPPDQGDQWHQ�XQG�DQGHUH�%HGLHQVWHWH��ZHOFKH�:�UGH�VLH�DXFK�LPPHU�KDEHQ�P|JHQ��XQGDXI�GHU�6HLWH�6HLQHU�=DULVFKHQ�0DMHVWlW�GLH�DQ�GHU�*UHQ]H�ZRKQHQGHQ�%RMDUHQ��:RMHZRGHQ�%HIHKOVKDEHU� XQG� DQGHUH� %HGLHQVWHWH�� ZHOFKH�:�UGH� VLH� DXFK� LPPHU� KDEHQ�P|JHQ�� DXI%HIHKO� XQG�2UGUH� EHLGHU�*UR�HQ�3RWHQWDWHQ� LQ� DOOHQ�6FKULIWHQ� GHU�*UR�HQ�+HUUHQ�1DPHQXQG� 7LWHO� RKQH� MHJOLFKH� 9HUPLQGHUXQJ� VFKUHLEHQ�� JHPl�� GHU� :�UGH� GHU� EHLGHQ� *UR�HQ+HUUHQ�� $EHU� ZHU� GLH� *UR�HQ� 7LWHO� GHU� EHLGHQ� *UR�HQ� +HUUHQ� QLFKW� ULFKWLJ� NHQQW�� VROO� LQ
��� 9JO��2¶%ULHQ��6�������� 9JO��=HUQDFN��%H]LHKXQJHQ��6�����



���

%ULHIHQ�XQG�DOOHQ�6FKULIWHQ�GLH�1DPHQ�XQG�7LWHO�GHU�EHLGHQ�*UR�HQ�+HUUHQ�PLW�GHQ�NOHLQHUHQ7LWHOQ�VFKUHLEHQ�� VR�ZLH� GLHVH�KLHU� LQ� GHP�HUVWHQ�3XQNW� DQJHI�KUW� VLQG���� 8QG� VRIHUQ� YRQVHLQHU�.|QLJOLFKHQ�0DMHVWlW� XQG�6HLQHU� =DULVFKHQ�0DMHVWlW�*HVDQGWVFKDIWHQ�� RGHU� DQGHUH'LQJH�� PLW� DQGHUHQ� &KULVWOLFKHQ� +HUUHQ� XQG� +HUUVFKDIWHQ�� YRUNRPPHQ� P|JHQ� XQG� GDEHL6HLQH�.|QLJOLFKH�0DMHVWlW� RGHU�6HLQH� =DULVFKH�0DMHVWlW� JHQDQQW� RGHU� LQ� JHGUXFNWHQ� RGHUJHVFKULHEHQHQ�$NWHQ�JHVFKULHEHQ�Z�UGHQ��LQ�ZHOFKHU�6SUDFKH�HV�DXFK�LPPHU�VHLQ�P|JH��VRVROOHQ� EHLGH� *UR�H� +HUUHQ� PLW� GHQ� :RUWHQ� JHQDQQW� XQG� JHVFKULHEHQ� ZHUGHQ�� 6HLQH.|QLJOLFKH�0DMHVWlW�]X�6FKZHGHQ�XQG�6HLQH�=DULVFKH�0DMHVWlW�]X�5X�ODQG�³���
'HU�)ULHGHQVYHUWUDJ�YRQ�.DUGLV�VWHOOW�I�U�HLQ�UHLFKOLFKHV�0HQVFKHQDOWHU�GLH�5HFKWVJUXQGODJHGHU� %H]LHKXQJHQ� ]ZLVFKHQ� 5X�ODQG� XQG� 6FKZHGHQ� GDU�� ZREHL� GHU� VWlUNVWH� 7UlJHU� GHU,QWHUHVVHQYHUIOHFKWXQJ� GHU� +DQGHO� ZDU�� 9RQ� HLQHU� %HLOHJXQJ� DOOHU� 6WUHLWIUDJHQ� NRQQWHDOOHUGLQJV� LQ� GLHVHP� 9HUWUDJ� QLFKW� GLH� 5HGH� VHLQ�� 9LHOPHKU� VWHOOWH� HU� HLQHQ� P�KHYROO]XVWDQGHJHNRPPHQHQ� .RPSURPL�� ]ZLVFKHQ� ]XP� 7HLO� XQYHUHLQEDUHQ� ,QWHUHVVHQ� GDU� XQGVFKOR��LQ�VHLQHQ�ZRUWUHLFKHQ�3DUDJUDSKHQ�YLHOIlOWLJH�.HLPH�]X�QHXHQ�9HUZLFNOXQJHQ�HLQ��6REHNODJWHQ� VLFK� GLH� 6FKZHGHQ� EDOG� GDU�EHU�� GD�� GLH� 5XVVHQ� EHL� GHU� 'XUFKI�KUXQJ� GHU9HUWUDJVSXQNWH� QLFKW� GLH� Q|WLJH� 6RUJIDOW� ]HLJWHQ�� ,P� 6SlWKHUEVW� ����� WUDWHQ� VRJHQDQQWH*UR�JHVDQGWVFKDIWHQ� EHLGHU�5HLFKH� LQ�3OMXVVD� ]X� HUQHXWHQ� 9HUKDQGOXQJHQ�PLW� 6FKZHGHQ�EHU� GLH� 9ROO]LHKXQJ� GHU� 9HUWUDJVSXQNWH� YRQ� .DUGLV� RKQH� HLQ� (UJHEQLV� ]XVDPPHQ�� (LQH$QQlKHUXQJ� GHU� 6WDQGSXQNWH� ZDU� HUVW� GUHL� -DKUH� VSlWHU� P|JOLFK�� $P� ���� 2NWREHU� ����ZXUGH�GHU�)ULHGH�YRQ�.DUGLV�LQ�3OMXVVD�GXUFK�HLQHQ�QHXHQ�VFKZHGLVFK�±�UXVVLVFKHQ�9HUWUDJ�GHU� IDNWLVFK� QXU� GHQ� =XVWDQG� YRQ� .DUGLV� ZLHGHUKHUVWHOOWH�� DOV� HZLJJ�OWLJ� EHVWlWLJW�� 'HUVFKZHGLVFKH�'LSORPDW�(EHUVNL|O� VFKOXJ������GHP�=DUHQ�HLQH�$OOLDQ]�JHJHQ� ÄJHPHLQVDPH)HLQGH³�� IHUQHU� GHQ� (UOD�� HLQHU� QHXHQ� +DQGHOVYHURUGQXQJ� XQG� HLQHU� 1HXUHJHOXQJ� GHU6FKLIIDKUW� DXI� GHU�2VWVHH� YRU��ZR]X� VLFK�0RVNDX�GXUFKDXV�EHUHLW� HUNOlUWH��1RFK� HKH� DEHUVFKZHGLVFKH� 'LSORPDWHQ� ]X� GLHVHQ� 9HUKDQGOXQJHQ� DXI� GLH� 5HLVH� JLQJHQ�� YHUDQOD�WH� GLH(QWZLFNOXQJ� LP� W�UNLVFK� ±� WDWDULVFKHQ� 6�GHQ� GLH� 5HJLHUXQJ� 0RVNDXV� ]X� GLSORPDWLVFKHQ$NWLRQHQ� LQ� 6WRFNKROP�� 3DULV�� /RQGRQ� XQG� DQGHUHQ� HXURSlLVFKHQ� +DXSWVWlGWHQ�� 'HU� =DUZDQGWH� VLFK� DQ� GLH� +HUUVFKHU� PLW� GHU� %LWWH�� GXUFK� 7UXSSHQKLOIH� ]XU� $EZHQGXQJ� GHVW�UNLVFKHQ� 9RUGULQJHQV� LQ� GHU� SROQLVFKHQ� 8NUDLQH� EHL]XWUDJHQ�� GDV� GHQ� %HVWDQG� GHVSROQLVFKHQ�5HLFKHV�]X�EHGURKHQ�VFKLHQ��'DPLW�ZDU�GDV�HLQJHWUHWHQ��ZRUXP�VLFK�GLH�DQ�GHU7�UNHQDEZHKU�LQWHUHVVLHUWHQ�+|IH�VFKRQ�VHLW�GHP�)DOO�.RQVWDQWLQRSHOV�EHP�KW�KDWWHQ�
0RVNDX�KDWWH� MHW]W�HLQHQ�GHXWOLFKHQ�%HZHLV�VHLQHU�6ROLGDULWlW�PLW�GHP�$EHQGODQG�JHOLHIHUW�=XU�QlKHUHQ�%HUDWXQJ�HLQHU�VROFKHQ�$NWLRQ�VROOWH�GHU�VFKZHGLVFKH�.|QLJ�VFKQHOOVWHQV�VHLQH*HVDQGWHQ�QDFK�0RVNDX�DEIHUWLJHQ��'LH� VFKZHGLVFKH�5HJLHUXQJ� VWLPPWH�GLHVHP�:XQVFK0RVNDXV�]X�XQG�YHUVSUDFK�VRJDU��DQ�GHQ�DQGHUHQ�HXURSlLVFKHQ�+|IHQ�LKUHQ�(LQIOX��JHOWHQG]X�PDFKHQ��'DKLQWHU� VWDQG� DXI� VFKZHGLVFKHU� 6HLWH� HLQ� VHKU� OHEKDIWHV� ,QWHUHVVH�� VLFK� GHV:RKOZROOHQV�0RVNDXV��MD�YLHOOHLFKW�VRJDU�GHU�%�QGQLVSDUWQHUVFKDIW�]X�YHUVLFKHUQ��6FKOLH�OLFKZDUHQ�LQ]ZLVFKHQ�GHU�:HVWHQ��GHU�1RUGHQ�XQG�GLH�0LWWH�GHV�.RQWLQHQWV�YRQ�HLQHP�GLFKWHQ1HW]� YRQ�%�QGQLVVHQ�XQG�*HJHQE�QGQLVVHQ��EHU]RJHQ�� GDV�NDXP�QRFK�HLQHP�+HUUVFKHUGLH� 0|JOLFKNHLW� OLH��� VLFK� DXV� .RQIOLNWHQ�� ZR� LPPHU� VLH� DXVEUHFKHQ� PRFKWHQ�KHUDXV]XKDOWHQ���� 0LW� HLQHU� GHUDUWLJHQ� $XVZHLWXQJ� GHV� 9HUKDQGOXQJVJHJHQVWDQGHV� KDWWHPDQ� MHGRFK� LQ� 0RVNDX� QLFKW� JHUHFKQHW�� XQG� EHULHI� VLFK� GDUDXI�� GD�� LQ� GHP� %ULHIZHFKVHO]ZLVFKHQ� GHP� =DUHQ� XQG� GHP� .|QLJ� QXU� YRQ� HLQHP� %�QGQLV� ]XP� =ZHFNH� JHPHLQVDPHUVFKZHGLVFK�±�UXVVLVFKHU�9RUJHKHQ�JHJHQ�GLH�7�UNHQ�XQG�7DWDUHQ�LQ�3ROHQ�GLH�5HGH�ZDU�
'DV� 9HUKDQGOXQJVNOLPD� KDWWH� VLFK� LQ]ZLVFKHQ� EHWUlFKWOLFK� YHUVFKOHFKWHUW�� 'LH� 0RVNDXHU'LSORPDWHQ� VFKOXJHQ� HLQHQ� VHKU� VFKDUIHQ�7RQ� DQ� XQG�ZDUIHQ� GHQ� 6FKZHGHQ� YHUJDQJHQH
��� 'HU�NOHLQH�7LWHO�GHV�VFKZHGLVFKHQ�.|QLJV�QDFK�$UWLNHO���GHV�)ULHGHQV�YRQ�.DUGLV��'HU�*UR�PlFKWLJVWH�XQGKRFKJHERUHQH�)�UVW�XQG�+HUU�&DUO��PLW�*RWWHV�*QDGHQ�6FKZHGHQV��GHU�*RWHQ�XQG�:HQGHQ�.|QLJ�XQG�(UEI�UVW�*UR�I�UVW�YRQ�)LQQODQG��+HU]RJ�LQ�(VWODQG�XQG�.DUHOLHQ��+HUU��EHU�,QJHUPDQODQG��6HLQH�.|QLJOLFKH�0DMHVWlW����'HU�NOHLQH�7LWHO�GHV�=DUHQ�QDFK�$UWLNHO���GHV�)ULHGHQV�YRQ�.DUGLV��'HU�*UR�H�+HUU��=DU�XQG�*UR�I�UVW�)HGRU$OH[HMHZLWVFK���EHU�JDQ]�*UR�����.OHLQ�±�XQG�:HL��±�5X�ODQG�6HOEVWKHUUVFKHU��VRZLH�+HUU�XQG�%HVLW]HU�YLHOHUDQGHUHU�+HUUVFKDIWHQ�XQG�/DQGVFKDIWHQ�LQ�2VW��:HVW�XQG�1RUG��1DFKIROJHU�GHU�9lWHU�XQG�9RUYlWHU��6HLQH=DULVFKH�0DMHVWlW�����hEHUVHW]W����� 6LHKH�=HUQDFN��%H]LHKXQJHQ��6�������VLHKH�DXFK�&76��%G�����6������±�������� 9JO��GD]X�DXVI�KUOLFKHU�=HUQDFN��%H]LHKXQJHQ��6�����ELV����



���

7LWHO�� XQG� =HUHPRQLHOOYHUIHKOXQJHQ� DOV� VFKZHUZLHJHQGH� %HOHLGLJXQJHQ� GHU� ]DULVFKHQ0DMHVWlW� YRU�� $Q� HLQH� :HLWHUI�KUXQJ� GHU� 9HUKDQGOXQJHQ� ZDU� QLFKW� ]X� GHQNHQ�� ����EHVFKZHUWHQ� VLFK� GLH� UXVVLVFKHQ� 8QWHUKlQGOHU� EHL� VFKZHGLVFK� ±� UXVVLVFKHQ*UHQ]YHUKDQGOXQJHQ� GDU�EHU�� GD�� GLH� 6FKZHGHQ� GHQ� $UWLNHO� �� GHV� )ULHGHQV� YRQ� .DUGLVYHUOHW]W�KlWWHQ��,Q�HLQHP�%ULHI�GHV�VFKZHGLVFKHQ�.|QLJV�DQ�GHQ�.|QLJ�YRQ�3ROHQ�VHL�GHU�=DUQXU� DOV� Ä6WRUI�UVWH� L� 5\VVODQG³� JHQDQQW� ZRUGHQ� XQG� QLFKW� Ä]DULVFKH� 0DMHVWlW³�� 6FKRQ� GLHOHW]WH�VFKZHGLVFKH�*HVDQGWVFKDIW�LQ�0RVNDX�KlWWH�YHUVXFKW�GLHVHV�9HUKDOWHQ�]X�YHUWXVFKHQ�LQGHP� VLH� EHKDXSWHW� KlWWHQ�� GD�� GDV�:RUW� Ä=DU³� LP�6FKZHGLVFKHQ� XQG� /DWHLQLVFKHQ� QLFKWDQGHUV�DOV�PLW�Ä6WRUI�UVWH³��EHUVHW]W�ZHUGHQ�N|QQH��,Q�GLHVHP�=XVDPPHQKDQJ�EHVFKZHUWHQVLFK� GLH� 5XVVHQ� DXFK� QRFK� HLQPDO� �EHU� GLH� 1HQQHQ� GHV� =DUHQ� DOV� *UR�I�UVWHQ� LP:HVWIlOLVFKHQ�)ULHGHQ����
'LH� 5XVVHQ� YHUGHXWOLFKWHQ� GLH� %HGHXWXQJ� GLHVHU� )UDJH�� LQGHP� VLH� 6FKZHGHQ� GDUDXIDXIPHUNVDP� PDFKWHQ�� GD�� HV� HLQVW� ]ZLVFKHQ� 0RVNDX� XQG� 3ROHQ� ZHJHQ� lKQOLFKHU'LVNUHSDQ]HQ�]X�JUR�HP�%OXWYHUJLH�HQ�NDP��XQG�GLH�%HOHLGLJXQJ� LQ� GLHVHP�)DOOH� MHW]W� VRVFKZHUZLHJHQG� VHL�� GD�� GHU� =DU� DOV�:LHGHUJXWPDFKXQJ� GLH� $EWUHWXQJ� YRQ� ,QJHUPDQODQGIRUGHUH�� ZRUDXI� HU� EHVWHKH�� ZHQQ� QLFKW� HLQ� )HXHU� HQWVWHKHQ� VROOH�� GDV� QLFKW� VR� OHLFKW� ]XO|VFKHQ�ZlUH�� 'LH� VFKZHGLVFKHQ�9HUWUHWHU� YHUVXFKWHQ�PLW� JOHLFKHU�0�Q]H� ]XU�FN]X]DKOHQXQG� I�KUWHQ� DQ�� GD�� DXFK� GLH� UXVVLVFKHQ� 9HUWUHWHU� EHZX�W� VWlQGLJ� GDV� GHP� .|QLJ]XVWHKHQGH� 3UlGLNDW� ÄVWRUPHFKWLJ³� IRUWOLH�HQ�� ZlKUHQG� GLH� YRQ� GHQ� 5XVVHQ� HUZlKQWHQ3XQNWH�YHUVHKHQWOLFKH�6FKUHLEIHKOHU�YRQ�.DQ]OHLVFKUHLEHUQ�JHZHVHQ�VHLHQ��'D]X�I�KUWHQ�GLH5XVVHQ� IROJHQGHV� DXV�� Ä'LH� *HVDQGWHQ� 6HLQHU� .|QLJOLFKHQ� 0DMHVWlW� VDJHQ�� GD�� HV� EHLFKULVWOLFKHQ�+HUUVFKHUQ��EOLFK�ZlUH��GDV�]X�YHUJHEHQ��ZDV�DXV�9HUVHKHQ�JHVFKLHKW��6R�KDWHLQ�MHGHV�5HLFK�VHLQH�0DQLHUHQ�XQG�*HEUlXFKH��,Q�3ROHQ�NDQQ�GHU�.|QLJ��EHUKDXSW�QLFKWVEHVFKOLH�HQ� RKQH� GLH� =XVWLPPXQJ� GHU� 5HSXEOLN�� XQG� GLH� 5HSXEOLN� NDQQ� GHQ� .|QLJ� ]XU5HFKHQVFKDIW�]LHKHQ�� ,Q�6FKZHGHQ�KHUUVFKW�HLQH�VROFKH�9HUIDVVXQJ��GD���ZHQQ�GHU�.|QLJXQP�QGLJ� LVW�� HLQH� 9RUPXQGVFKDIWVUHJLHUXQJ� LQ� GHV� .|QLJV� 1DPHQ� UHJLHUW�� ,P� UXVVLVFKHQ5HLFK�KDW�GHU�=DU�GLH�DEVROXWH�0DFKW��XP�DOOHV�DOOHLQ�QDFK�HLJHQHP�(UPHVVHQ�]X�WXQ��LQGHPHU� �EHU� .ULHJ� XQG� )ULHGHQ� HQWVFKHLGHQ� NDQQ�� RKQH� MHPDQGHQ� GHVKDOE� ]X� EHIUDJHQ�� 8QGZHQQ�MHPDQG�HQWZHGHU�YRQ�GHQ�%RMDUHQ�RGHU�GHQ�$VWUDFKDQVFKHQ�RGHU�VLELULVFKHQ�&DUHYLFLVLFK�LQ�%H]XJ�DXI�GHQ�7LWHO�GHV�=DUHQ�HLQ�9HUVHKHQ�]XVFKXOGHQ�NRPPHQ�Ol�W��VR�ZLUG�HU�DP/HEHQ� EHVWUDIW�³��� 'DPLW� YHUGHXWOLFKWHQ� VLH� GLH� IDNWLVFK� K|KHUH� XQG� Y|OOLJ� DQGHUVDUWLJH6WHOOXQJ�GHV�=DUHQ�LQ�5X�ODQG�LP�9HUJOHLFK�]X�DQGHUHQ�HXURSlLVFKHQ�+HUUVFKHUQ��'LHV�DOOHVZlUH�MHGRFK�NHLQ�+LQGHUQLV��LQ�)UHXQGVFKDIW�PLWHLQDQGHU�]X�OHEHQ��ZHQQ�GLH�5HVWLWXWLRQ�GHU/lQGHU�HUIROJHQ�Z�UGH��GLH�PDQ�GHP�=DUHQ�JHQRPPHQ�KDWWH�
%LV� LQ�GLH�HUVWH�1RYHPEHUZRFKH�GHV�-DKUHV������KLQHLQ� KLHOWHQ� GLH�*HVDQGWVFKDIWHQ�GHQ9HUNHKU�GXUFK�6HNUHWlUH�XQG�([SUH�ERWHQ�DXIUHFKW��RKQH�GD��GXUFK�GHQ�6FKULIWZHFKVHO�GLHJHULQJVWH�$QQlKHUXQJ�GHU�6WDQGSXQNWH�HUUHLFKW�ZHUGHQ�NRQQWH��$P�����1RYHPEHU�HUKLHOWHQGLH�UXVVLVFKHQ�'LSORPDWHQ�DXV�0RVNDX�GHQ�%HIHKO��GHQ�9HUKDQGOXQJVRUW�]X�YHUODVVHQ�XQGEUDFKHQ� VRIRUW� DXI�� 6RPLW� NDP� HV� ����� QLFKW� ]XU� (UQHXHUXQJ� GHV� )ULHGHQVYHUWUDJHV� YRQ.DUGLV��REZRKO�DXI�*UXQG�GHV�UXVVLVFKHQ�7KURQZHFKVHOV�GLH�YHUWUDJOLFKH�9HUSIOLFKWXQJ�]XU5HDIILUPDWLRQ� GHV� )ULHGHQV� EHVWDQG�� (UVW� ����������� EHLP� HUQHXWHQ� 7KURQZHFKVHO� LQ0RVNDX��VWDQG�HLQHU�(UQHXHUXQJ�GHV�9HUWUDJHV�QLFKWV�PHKU�LP�:HJH��'LH�=DUHQ�3HWHU�XQG,YDQ��EHVFKZRUHQ������JHPHLQVDP�GHQ�.DUGLVVFKHQ�)ULHGHQ�LQ�HLQHU�IHLHUOLFKHQ�=HUHPRQLH�6LH� OHLVWHWHQ� QDFK� HLQHP� NQLHHQG� JHVSURFKHQHQ� *HEHW� GHQ� (LG� XQG� N��WHQ� GDUDXI� GDV.UHX]�
�������'LH�NDLVHUOLFKH�*HVDQGWVFKDIW�0H\HUEHUJ�LQ�0RVNDX6HLW�GHU�0LWWH�GHV�����-DKUKXQGHUWV�KDWWHQ�VLFK�]ZLVFKHQ�GHP�.DLVHU�XQG�GHP�=DUHQ�UHJHGLSORPDWLVFKH� %H]LHKXQJHQ� HQWZLFNHOWH�� 'HQQRFK� VSLHOWH� 5X�ODQG�� ZHJHQ� GHUNRQNXUULHUHQGHQ� ,QWHUHVVHQ� JHJHQ�EHU� 3ROHQ� LQ� GHQ� -DKUHQ� YRQ� ����� ELV� ����� LQ� GHU
��� 9JO��=HUQDFN��%H]LHKXQJHQ��6�������� 6LHKH�GD]X�=HUQDFN��6�����$QP������



���

NDLVHUOLFKHQ�3ROLWLN�NHLQH�QHQQHQVZHUWH�5ROOH���� (UVW�GLH�9HUPLWWOXQJVYHUVXFKH�GHV�.DLVHUVLP� ]ZHLWHQ� QRUGLVFKHQ� .ULHJ� I�KUWHQ� ]X� QHXHQ� .RQWDNWHQ�� 6R� ZDU� HV� GDQQ� DXFK� GHUUXVVLVFKH�=DU�$OHNVHM�� GHU� VLFK�PLW� GHU� (QWVHQGXQJ� HLQHU�*HVDQGWVFKDIW� DQ� )HUGLQDQG� ,,,������� ±� ������ ZDQGWH�� XP� GLH� *U�QGH� I�U� VHLQHQ� $QJULII� DXI� 3ROHQ� ]X� HUNOlUHQ� XQG� HLQ(LQJUHLIHQ� GHV� .DLVHUV� DXI� 6HLWHQ� GHV� .|QLJV� -DQ� .D]LPLHU]� ]X� YHUKLQGHUQ�� $OV� GLH*HVDQGWHQ� LQ�:LHQ�DQNDPHQ��ZDU�PDQ� DP�NDLVHUOLFKHQ�+RI� UDWORV��PDQ�ZX�WH� QLFKW��ZDVGHQ�=DUHQ�YHUDQOD�W�KDEHQ�N|QQWH��HLQH�*HVDQGWVFKDIW�DQ�GHQ�.DLVHU�]X�VFKLFNHQ��'HQQRFKUHLVWHQ� LP� *HJHQ]XJ� LP� 1RYHPEHU� ����� HLQH� NDLVHUOLFKH� *HVDQGWVFKDIW� QDFK� 0RVNDX�ZRPLW�GHU�OlQJHUH�=HLW�XQWHUEURFKHQH�UHJH�GLSORPDWLVFKH�9HUNHKU�DXV�GHP�����-DKUKXQGHUWZLHGHUDXIJHQRPPHQ�ZXUGH����
'LH�*HVDQGWVFKDIW�GHV�NDLVHUOLFKHQ�%HYROOPlFKWLJWHQ�)UDJVWHLQ� LP�)HEUXDU������VFKHLWHUWHDQ� GHU� 7LWHOIUDJH�� $XFK� GLH� *HVDQGWVFKDIW� 0H\HUEHUJ� DQ� GHQ� +RI� GHV� =DUHQ� $OHNVHMV����������ZLUIW�HLQ�VHKU�EH]HLFKQHQGHV�/LFKW�DXI�GLH�0HWKRGHQ�GHU�0RVNDXHU�$X�HQSROLWLNLP� YRUSHWULQLVFKHQ� -DKUKXQGHUW�� 'HQQ� GLH� )UDJH� GHV� JHJHQVHLWLJHQ�7LWXOLHUHQV�ZDU� I�U� GLH*HVWDOWXQJ�GHU�DX�HQSROLWLVFKHQ�%H]LHKXQJHQ�]ZLVFKHQ�0RVNDX�XQG�GHP�.DLVHUUHLFK�LPPHUZLHGHU�HEHQVR�ZLFKWLJ�ZLH�GLH�SROLWLVFKHQ�,QKDOWH�GHU�9HUKDQGOXQJHQ��MD��JHOHJHQWOLFK�ZXUGHQGLH�9HUKDQGOXQJHQ�JHUDGH]X�YRQ�GHQ� ÄIRUPHOOHQ³�)UDJHQ�EHVWLPPW��6R�HEHQ�DXFK�DP����0DL� ������ DOV� GLH� *HVDQGWVFKDIW� LP� $XIWUDJ� .DLVHU� /HRSROGV� ������ ±� ������ XQWHU� GHU)�KUXQJ� YRQ� $XJXVWLQ� YRQ� 0H\HUEHUJ� XQG� 2UD]LR� *XJOLHOPR� &DOYXFFL� LQ� 0RVNDX� ]X9HUKDQGOXQJHQ�HUVFKLHQ�
'UHL� 7DJH� QDFK� GHP� (PSIDQJ� EHLP� =DUHQ�� DP� ����0DL� ������ EHJDQQHQ� GLH� HLJHQWOLFKHQ9HUKDQGOXQJHQ��'HU�=DU�EHVFKUlQNWH�VLFK�DXI�GDV�%HJU��XQJV]HUHPRQLHOO�XQG��EHUOLH��GDVhEULJH� VHLQHQ� 8QWHUKlQGOHUQ�� 'LH� )UDJH� QDFK� GHP� 7LWHO� GHV� =DUHQ� ZXUGH� QRFK� YRU� GHQHLJHQWOLFKHQ� 9HUKDQGOXQJHQ� DNWXHOO� XQG� �EHUVFKDWWHWH� I�U� HLQH� :HLOH� GHQ� HLJHQWOLFKHQ*HJHQVWDQG� GHU� 0LVVLRQ�� QlPOLFK� GLH� %HP�KXQJ� XP� HLQH� )ULHGHQVYHUPLWWOXQJ� ]ZLVFKHQ0RVNDX�XQG�3ROHQ�VRZLH�GLH�:HUEXQJ�I�U�HLQH�DQWLW�UNLVFKH�.RDOLWLRQ��6REDOG�GLH�*HVSUlFKHDXI�GHQ�*HJHQVWDQG�GHU�SROLWLVFKHQ�9HUKDQGOXQJHQ�NDPHQ��ILHO�GHQ�NDLVHUOLFKHQ�*HVDQGWHQDXI��GD��GHU�UXVVLVFKH�'ROPHWVFKHU�GHQ�.DLVHU�QLFKW�PLW�ÄNDLVHUOLFKHU�0DMHVWlW³��VRQGHUQ�DOV�.D\VHUOLFKH�JURVVPlFKLJNHLW³�WLWXOLHUWH��ZDV�LQ�GHU�UXVVLVFKHQ�hEHUVHW]XQJ�PLW�ÄNRUROHYVNRH9HOLNRPRFQ\M³�ZLHGHUJHJHEHQ�ZXUGH��9RQ�0H\HUEHUJ�KLHUDXI�]XU�5HGH�JHVWHOOW��HUNOlUWHQ�GLHUXVVLVFKHQ�8QWHUKlQGOHU�� VRODQJH�QLFKW� GHU�=DU�PLW� GHP�7LWHO� �0DMHVWlW�� DQJHUHGHW�Z�UGH�N|QQWHQ� VLH� DXFK� I�U� GHQ� .DLVHU� /HRSROG� ,�� NHLQH� DQGHUH� 7LWXOLHUXQJ� YHUZHQGHQ�� DOV� GLH)RUPHO� Ä*UR�PlFKWLJNHLW³�� 'LH� UXVVLVFKHQ� %HYROOPlFKWLJWHQ� VWLH�HQ�PLW� GLHVHP� $UJXPHQWEHL�GHQ�NDLVHUOLFKHQ�*HVDQGWHQ�VRIRUW�DXI�HQHUJLVFKHQ�:LGHUVWDQG��6LH�ZLGHUVSUDFKHQ�GHU*OHLFKVWHOOXQJ� GHV� =DUHQ� XQG� GHV� .DLVHUV� XQG� WUDWHQ� GLHVHU� HQWVFKLHGHQ� HQWJHJHQ�� 'LH9HUKDQGOXQJHQ�ZXUGHQ�DXI�GHQ����-XQL�YHUWDJW��'RFK�DXFK�GD�IODPPWH�GHU�6WUHLW�XP�GHQ�7LWHOGHV� =DUHQ� HUQHXW� DXI�� %HYRU� VLH� VLFK� DXI� GLH� (U|UWHUXQJHQ� GHU� GLSORPDWLVFKHQ� 3UREOHPHHLQOLH�HQ��ERWHQ�GLH�UXVVLVFKHQ�%HYROOPlFKWLJWHQ�DOV�$OWHUQDWLYH�I�U�GHQ�7LWHO�GLH�%HQHQQXQJ3RWHQWLVVLPXV� XQG� 0DLHVWDV� DQ���� 'LH� 9HUKDQGOXQJHQ� ZXUGHQ� HUQHXW� XP� HLQHQ� 7DJYHUVFKREHQ�� GDPLW� GLH� NDLVHUOLFKH�*HVDQGWVFKDIW� GHQ� $QVSUXFK� GHU� 5XVVHQ� DXI� GHQ� 7LWHO0DLHVWDV� I�U� GHQ� =DUHQ� DQHUNHQQHQ� NRQQWHQ�� (UVW� QDFK� .OlUXQJ� GLHVHU� )UDJH� NRQQWH� GLH6SUDFKH�DXI�GLH�GLSORPDWLVFKHQ�$QJHOHJHQKHLWHQ�NRPPHQ�
0H\HU� VWHOOW� LQ� VHLQHP�$UWLNHO� GLH� %HKDXSWXQJ� DXI�� GD��PLW� GHP�$QVSUXFK� GHU� UXVVLVFKHQ8QWHUKlQGOHU�DXI�GHQ�7LWHO�0DLHVWDV�I�U�GHQ�=DUHQ�HLQH�*OHLFKVWHOOXQJ�XQG�(EHQE�UWLJNHLW�PLW.DLVHU� /HRSROG�� GHP� 5|PLVFKHQ� .DLVHU�� JHIRUGHUW� ZXUGH���� 'HQQ� VR� YHUVWDQGHQ� GLHNDLVHUOLFKHQ� *HVDQGWHQ� GLH� )RUGHUXQJ� GHU� %HYROOPlFKWLJWHQ� GHV� =DUHQ� QDFK� GHP� 7LWHO0DLHVWDV��'HU�REHUVWH�0DMHVWlWVEHJULII�ZDU� LP�FKULVWOLFK�±�HXURSlLVFKHQ�5DXP�VFKRQ� ODQJHQLFKWV� (LQPDOLJHV� XQG� $XVVFKOLH�OLFKHV� PHKU���� XQG� HEHQ� GLHVHQ� (KUHQWLWHO�� GHU� DXFKDQGHUHQ� +HUUVFKHUQ� LQ� GLSORPDWLVFKHQ� %H]LHKXQJHQ� PLW� GHP� .DLVHU� ]XJHVWDQGHQ� ZXUGH�
��� 9JO��/HLWVFK��6��������� 9JO��$GHOXQJ��%G��,,��6������II��XQG�3ULEUDP��VRZLH�5DXFK��6�������� 9JO��5HODWLR��6������ELV������6�����II���YJO��0H\HU��6������XQG�������� 9JO��0H\HU��6��������� 9JO��'RHUULHV��6������XQG�����
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IRUGHUWHQ�GLH�5XVVHQ��GLH�VLFK�DOV�HEHQE�UWLJH�+HUUVFKHU�PLW�GHP�.DLVHU�VDKHQ��(V�JLQJ�GHQ9HUWUHWHUQ� GHV� =DUHQ� QLFKW� GDUXP�� GHQ� HLQPDO� ����� YRQ� 0D[LPLOLDQ� ,�� ]XJHVWDQGHQHQ,PSHUDWRUHQWLWHO�GXUFK]XVHW]HQ��VLH�ZROOWHQ�HQGOLFK�LKUH�+HUUVFKDIW�DQHUNDQQW�ZLVVHQ�XQG�GLHJOHLFKHQ� (KUHQ� HPSIDQJHQ�� ZLH� DQGHUH� +HUUVFKHU� DXFK�� 'RFK� /HRSROG� ,�� ZHLJHUWH� VLFKZHLWHUKLQ��GHQ�=DU�LQ�RIIL]LHOOHQ�8UNXQGHQ�0DMHVWlW�]X�QHQQHQ��7URW]GHP�NRQQWH�HU�DXFK�QLFKWGLH�(QWZLFNOXQJ� YHUKLQGHUQ�� GLH� VFKOLH�OLFK� XQWHU�3HWHU� GHP�*UR�HQ�PLW� GHU� .U|QXQJ� ]XP,PSHUDWRU�LKUHQ�$EVFKOX��IDQG�
�������(QJODQG�XQG�GHU�(PSHUHXU�	�*UDQG�'XF�$OH[H\�0LFKDORZLW]%LV�]XP�(QGH�GHV�����-DKUKXQGHUWV�YHUI�JWH�XQWHU�GHQ�ZHVWHXURSlLVFKHQ�/lQGHUQ�(QJODQG�EHU�GLH� LQWHQVLYVWHQ�+DQGHOVEH]LHKXQJHQ�]X�5X�ODQG��'DV�����-DKUKXQGHUW�KLQJHJHQ�ZDUJHNHQQ]HLFKQHW� YRP� LQWHQVLYHQ�� DEHU� YHUJHEOLFKHQ�� %HP�KHQ� GHU� (QJOlQGHU�� LKUHH[]HSWLRQHOOH� 6WHOOXQJ� LP� 5X�ODQGYHUNHKU� ]X� EHZDKUHQ�� 9HUGLFKWHWHQ� VLFK� ]X� %HJLQQ� GHV-DKUKXQGHUWV�QRFK�GLH�EULWLVFK�±� UXVVLVFKHQ�%H]LHKXQJHQ�� WUDWHQ�VLH�GDQQ��QDFK�HLQHU�=HLWGHU�6WDJQDWLRQ��DE������LQ�GLH�3KDVH�GHU�5HJUHVVLRQ�HLQ����
%HUHLWV�LQ�GHQ�]ZDQ]LJHU�-DKUHQ�GHV�����-DKUKXQGHUWV�ZDU�GHU�EULWLVFKH�5X�ODQGKDQGHO�XQWHUVWDUNHQ� KROOlQGLVFKHQ� .RQNXUUHQ]GUXFN� JHUDWHQ�� 'LH� HQJOLVFKHQ� +DQGHOVOHXWH� YHUORUHQ� DQ%HGHXWXQJ�� GLH� $Q]DKO� GHU� KROOlQGLVFKHQ� 6FKLIIH� LP� 5X�ODQGKDQGHO� �EHUVWLHJ� GLH� GHUHQJOLVFKHQ�� (QGJ�OWLJ� ZXUGH� GLHVH� %HGHXWXQJVHLQEX�H� (QJODQGV� LP� 6\VWHP� GHV2VWVHHKDQGHOV��DOV�0RVNDX������DXI�GHQ�Ä.|QLJVPRUG³�DQ�.DUO�,��PLW�GHU�$XIN�QGLJXQJ�GHU+DQGHOVSULYLOHJLHQ� UHDJLHUWH�� $XFK� LQWHQVLYVWH� HQJOLVFKH� %HP�KXQJHQ� XP� GLH:LHGHUKHUVWHOOXQJ�GHU�DOWHQ�9HUKlOWQLVVH�NRQQWHQ�QXQ�NHLQH�:HQGH�PHKU�KHUEHLI�KUHQ��GDVLFK�GLH�+DQGHOVSROLWLN�GHV�=DUHQ�GXUFK�GLH�(LQI�KUXQJ�GHU�+DQGHOVPRQRSROH�JUXQGVlW]OLFKQHX�]X�RULHQWLHUHQ�EHJDQQ�
1RFK� LPPHU�EHGLHQWHQ�VLFK�GLH�HQJOLVFKHQ�.|QLJH�GHU�%H]HLFKQXQJ�Ä(PSHURU³�DOV�7LWHO� I�UGHQ� UXVVLVFKHQ� =DUHQ�� 'DEHL� KDQGHOWH� HV� VLFK� LP� (QJODQG� GHV� ���� XQG� ���� -DKUKXQGHUWNHLQHVZHJV�QXU�XP�HLQH�+|IOLFKNHLWVIRUPHO�DXV�GHU�'LSORPDWHQVSUDFKH��9LHOPHKU�ILQGHW�VLHVLFK�LP�����-DKUKXQGHUW�EHUHLWV�LQ�GHU�JHVDPWHQ�HQJOLVFKHQ�5HLVHOLWHUDWXU��EHU�5X�ODQG�ZLH�EHUKDXSW� JDQ]� DOOJHPHLQ� LQ� GHU� GDPDOLJHQ� 'LFKWXQJ� XQG� 3XEOL]LVWLN�� 6KDNHVSHDUH� XQG0LOWRQ��� KDEHQ� GHQ�$XVGUXFN� Ä(PSHURU� RI� 5XVVLD³� E]Z�� Ä(PSHURU� RI�0XVNRY\³� JHQDX� VRVHOEVWYHUVWlQGOLFK�YHUZDQGW�ZLH�GLH�5HLVHEHULFKWHUVWDWWHU�&KDQFHOORU��-HQNLQVRQ��+RUVH\�XQG)OHWFKHU��'HU�7LWHO�KDWWH�VLFK�GXUFKJHVHW]W��$OV�GHU�HQJOLVFKH�*HVDQGWH�*UDI�YRQ�&DUOLVOH�LP-DKUH������]X�=DU�$OHNVHM�0LFKDLORYLþ�JHVFKLFNW�ZXUGH��JDE�HU�LKP�GHQ�7LWHO�Ä�WUHV�+DXW��WUHV�3XLVVDQW��	�WUHV�LOOXVWUH�3ULQFH�*UDQG�6HLJQHXU�(PSHUHXU�	�*UDQG�'XF�$OH[H\�0LFKDORZLW]�DEVROX�6RXYHUDLQ�GH�WRXWH�OD�JUDQGH��OD�SHWLWH�	�OD�EODQFKH�5XVVLH��GH�OD�0RVFRYLH��.HDYLH�O¶9ODGLPHULH��1RIJRURG��(PSHUHXU�GH�&D]DQ��(PSHUHXU�Gµ�$VWUDFDQ��(PSHUHXU�GH�6LELHULH��	F�³�� ,Q� VHLQHU� ODWHLQLVFKHQ� $QUHGH� KDWWH� HU� VLFK� GHU� )RUPXOLHUXQJ� Ä,OOXVWULVVLPH� DWTXH([FHOOHQWLVVLPH�3ULQFHSV�,PSHUDWRU³�EHGLHQW��ZHOFKH�HEHQ�JHUDGH�NHLQHQ�ND\VHUOLFKHQ�7LWHOGDUVWHOOW�� ,P� .RQWH[W� DEHU� JHEUDXFKWH� HU� Ä0DLHVWDV� 9HVWUD� ,PSHUDWRULD³�� 1XU� LQ� HLQHP6FKUHLEHQ�YRQ�����$SULO������EHGLHQWH�HU�VLFK�GHU�$QUHGH�Ä&]DUHD�YHVWUD�0DLHVWDV³�
�������'DV�2VPDQLVFKH�5HLFK�ZLUG�]X�HLQHU�%HGURKXQJ�I�U�5X�ODQG1RFK�]X�%HJLQQ�GHV�����-DKUKXQGHUWV�ZLUNWH�GLH�SURW�UNLVFKH�7UDGLWLRQ�LQ�VR�VWDUNHP�0D�HQDFK��GD��HV�]X�GHQ�HUVWHQ�DX�HQSROLWLVFKHQ�6FKULWWHQ� GHV�QHXJHZlKOWHQ�=DUHQ�DXV�GHP+DXVH� 5RPDQRY� JHK|UWH�� GHQ� 6XOWDQ� ZLVVHQ� ]X� ODVVHQ�� GD�� HU� PLW� LKP� LQ� HQJHUHQ%H]LHKXQJHQ�]X�VWHKHQ�Z�QVFKH�DOV�PLW�DOOHQ�DQGHUHQ�+HUUVFKHUQ���� (V�ZDU�HLQ�6FKULWW��GHULQ�HUVWHU�/LQLH�GXUFK�GDV�GURKHQGH�9HUKDOWHQ�3ROHQV�EHVWLPPW�ZDU��'LH�=HLW�GHU�:LUUHQ�KDWWH
��� 9JO��GD]X�$QGHUVRQ��6�����II���� 6KDNHVSHDUH�LQ�:LQWHU¶V�7DOH�XQG�LQ�0HDVXUH�IRU�0HDVXUH��0LOWRQ�LQ�Ä+LVWRU\�RI�0RVFRYLD³���� 6LHKH�DXFK�hEHUVEHUJHU��2ULHQWSROLWLN��6�����



���

HLQH� )RUWVHW]XQJ� GHU� GLSORPDWLVFKHQ� %H]LHKXQJHQ�PLW� GHU� +RKHQ�3IRUWH� QLFKW� HUODXEW� XQGZXUGH�DXFK�YRQ�3ROHQ� LQ�DQWLPRVNDXLVFKHP�6LQQH�DXVJHQXW]W�� VR�GD��HV�GLH�HUVWH�3IOLFKW0LFKDLOV� DQOl�OLFK� VHLQHU� :DKO� ZDU�� GHQ� SROQLVFKHQ� 9HUOHXPGXQJHQ� HQWJHJHQ]XWUHWHQ�'HPHQWVSUHFKHQG� lX�HUWH� DXFK� GHU� *UR�YL]LU� ������ HV� JlEH� QXU� ]ZHL� ZLUNOLFK� JUR�H+HUUVFKHU�DXI�(UGHQ��GHQ�6XOWDQ�XQG�GHQ�=DUHQ����
'LH� *HVDQGWVFKDIWHQ� GHU� IROJHQGHQ� -DKUH� GLHQWHQ� YRU� DOOHP� SROLWLVFKHQ$XVHLQDQGHUVHW]XQJHQ��GLH�LKUHQ�+|KHSXQNW�HUUHLFKWHQ��DOV�LQIROJH�GHU�]ZLVFKHQ�7�UNHQ�XQG7DWDUHQ� DXVJHEURFKHQHQ� 6WUHLWLJNHLWHQ� XQG� GHV� .ULHJHV� PLW� 3HUVLHQ� GHQ� .RVDNHQ� GLH(UREHUXQJ� $]RYV� ����� JHOXQJHQ� ZDU�� GLH� ]DKOUHLFKH� 5DXE]�JH� ]XU� )ROJH� KDWWH�� ELVVFKOLH�OLFK� GHU� =DU� ����� VHLQHQ� 9HU]LFKW� DXI� $]RY� YHUN�QGHWH�� ,Q� GHQ� IROJHQGHQ� -DKUHQUHLVWHQ�YHUKlOWQLVPl�LJ�ZHQLJ�*HVDQGWVFKDIWHQ�]XP�6XOWDQ�
'LH�.RVDNHQ� VSLHOWHQ� HLQH�HUKHEOLFKH�5ROOH� EHL� GHU�$XVHLQDQGHUVHW]XQJ�5X�ODQGV�PLW� GHU7�UNHL�� 6LH� EHJDQQHQ� �� LP� %HZX�WVHLQ� LKUHU�PLOLWlULVFKHQ� .UDIW�� HLQH� HLJHQVWlQGLJH� 3ROLWLN]ZLVFKHQ� GHQ� GUHL� 0lFKWHQ� 3ROHQ�� 5X�ODQG� XQG� 7�UNHL� ]X� EHWUHLEHQ�� $OV� GHU� NRVDNLVFKH+HHUI�KUHU� %RKGDQ� &KHQ\FN\M� HLQVDK�� GD�� GLH� (UULFKWXQJ� HLQHV� XQDEKlQJLJHQ.RVDNHQVWDDWHV� RKQH� 6FKXW]PDFKW� QLFKW� KDOWEDU� ZDU�� HQWVFKLHG� HU� VLFK� ����� PLW� GHP9HUWUDJ� YRQ� 3HUHMDVODY� I�U� GLH� 2EHUKRKHLW� GXUFK� GHQ� ÄUHFKWVJOlXELJHQ� =DUHQ³���� 'HQ.RVDNHQ� JLQJ� HV� PLW� GLHVHP� 9HUWUDJ� XP� GLH� *DUDQWLH� LKUHU� $XWRQRPLH�� QLFKW� XP� GLH8QWHUZHUIXQJ�LKUHV�*HELHWV�XQWHU�GHQ�UXVVLVFKHQ�6WDDW��ZLH�GHU�9HUWUDJ�YRQ�UXVVLVFKHU�6HLWHEDOG�DXVJHOHJW�ZXUGH��)�U�GHQ�(UKDOW� LKUHU�8QDEKlQJLJNHLW�ZHFKVHOWHQ�GLH�.RVDNHQ� LQ�GHQIROJHQGHQ�-DKU]HKQWHQ�PHKUPDOV�GLH�6FKXW]PDFKW��ZDV�5X�ODQG�DOV�Ä9HUUDW³�DQVDK�
'HU�9HUWUDJ�YRQ�3HUHMDVODY� OHLWHWH�HLQH�:HQGH� LP�9HUKlOWQLV�GHU�6WDDWHQ�3ROHQ�±�/LWDXHQ�5X�ODQG� XQG� GHU� 7�UNHL� HLQ� XQG� PDFKWH� GLH� 8NUDLQH� I�U� PHKUHUH� -DKU]HKQWH� ]XP6FKODFKWIHOG�]ZLVFKHQ�GHQ�GUHL�6WDDWHQ��'HQQ��YHUE�QGHWHQ�VLFK�GLH�.RVDNHQ�PLW�HLQHU�GHUGUHL�0lFKWH��VDKHQ�VLFK�GLH�EHLGHQ�DQGHUHQ�]X�*HJHQDNWLRQHQ�YHUDQOD�W��$QIlQJOLFK�I�KUWHGLH� UXVVLVFKH�2EHUKRKHLW��EHU�GLH�.RVDNHQ�]XP�.ULHJ�PLW�3ROHQ�±�/LWDXHQ��GHU�VFKOLH�OLFK�����LP�:DIIHQVWLOOVWDQG�YRQ�$QGUXVRZR��GHU�HLQ�'DXHUIULHGH�ZXUGH��HQGHWH��'DV�(UJHEQLVZDU�GLH�7HLOXQJ�GHU�8NUDLQH��GLH�QXQ�HQWODQJ�GHV�'QMHSUODXIHV�LQ�HLQH�UHFKWVXIULJH�SROQLVFKHXQG�HLQH�OLQNVXIULJH�UXVVLVFKH�]HUILHO�
�����IRUGHUWH�6XOWDQ�0HKPHG�,9��������±�������GHQ�$E]XJ�GHU�SROQLVFKHQ�7UXSSHQ�DXV�GHUUHFKWVXIULJHQ� 8NUDLQH� XQG� HUNOlUWH� VFKOLH�OLFK� ����� 3ROHQ� ±� /LWDXHQ� GHQ� .ULHJ�� =ZLVFKHQ0RVNDX��6FKZHGHQ�XQG�3ROHQ� ODYLHUHQG��JULIIHQ�GLH�XQUXKLJHQ�XNUDLQLVFKHQ�+HWPDQH�QDFKHLQHP� OHW]WHQ� $QNHU�� YRQ� GHP� VLH� VLFK� GLH� 5HWWXQJ� GHU� XNUDLQLVFKHQ� (LJHQVWlQGLJNHLWHUKRIIWHQ�� GHU� 7�UNHL�� 'LH� HUVWHQ� )lGHQ�� GLH� QDFK� .RQVWDQWLQRSHO� JHVSRQQHQ� ZXUGHQ�EHGHXWHWHQ� I�U� 3ROHQ� XQG� 0RVNDX� GDV� 6LJQDO�� GLH� JHJHQVHLWLJHQ� )HLQGVHOLJNHLWHQHLQ]XVWHOOHQ��6FKOLH�OLFK�HUZLHV�VLFK�DOV�GDV�3ROHQ�XQG�0RVNDX�YHUELQGHQGH�3UREOHP���EHUGDV�XNUDLQLVFKH�9RUIHOG�KLQDXV��GLH�Ä7�UNHQJHIDKU³��6LH�]RJ�GLH�0RVNDXHU�3ROLWLN�ZHLWHU�LQ�GLHHXURSlLVFKHQ� =XVDPPHQKlQJH� KLQHLQ�� ,Q� GHU� 7�UNHL� VFKLHQHQ� GLH� %OLFNH� GHV� 6XOWDQV]XQlFKVW� QRFK� LQ� ZHVWOLFKH� 5LFKWXQJ� ]X� VFKZHLIHQ�� DEHU� VFKRQ� EDOG� VHW]WHQ� VLFK� GLHW�UNLVFKHQ�+HHUVFKDUHQ�XQWHU�GHU�SHUV|QOLFKHQ�)�KUXQJ�0HKPHG�,9�� LQ�5LFKWXQJ�3ROHQ�DXIGHQ�:HJ�
'LH�$XVGHKQXQJ�GHV�W�UNLVFKHQ�0DFKWEHUHLFKV�HU|IIQHWH�EHGURKOLFKH�3HUVSHNWLYHQ��)�U�GLH0RVNDXHU� 'LSORPDWHQ� HUJDE� VLFK� HLQH� 8PRULHQWLHUXQJ� GHU� ELVKHULJHQ� (XURSDSROLWLN�� 6RVFKLFNWH� $OHNVHM�0LFKDLORYLþ� LP�2NWREHU� ����� GUHL� *HVDQGWVFKDIWHQ� DQ� DOOH�PD�JHEOLFKHQHXURSlLVFKHQ� +|IH�� DQ� LKUHU� 6SLW]H� ]XP� 7HLO� PLW� ZHVWOLFKHQ� 9HUKlOWQLVVHQ� JXW� YHUWUDXWH'LSORPDWHQ��XP�I�U�GLH�8QWHUVW�W]XQJ�GHV�SROQLVFKHQ�.|QLJUHLFKV� LQ� VHLQHP�$EZHKUNDPSIJHJHQ� GLH� 7�UNHQ� ]X� DSSHOOLHUHQ�� (LQH� JLQJ� XQWHU� GHU� /HLWXQJ� GHV� UXVVLVFKHQ� *HVDQGWHQ3DXO�0HQHVLXV�QDFK�5RP��9HQHGLJ��:LHQ��'UHVGHQ��%HUOLQ�XQG�0LWDX��GLH�]ZHLWH�XQWHU�GHU/HLWXQJ�$QGUHM�$QGUHHYLF�:LQLXV�QDFK�/RQGRQ��3DULV�XQG�0DGULG�XQG� �GLH�GULWWH�JLQJ�QDFK6WRFNKROP�� .RSHQKDJHQ� XQG� GHQ� +DDJ�� $OOH� GUHL� KDWWHQ� GHQ� $XIWUDJ�� GLH� HXURSlLVFKHQ
��� 9JO��)OHLVFKKDFNHU��6������XQG�:LSSHU��6��������� 9JO��GD]X�DXVI�KUOLFKHU�0RULWVFK�



���

0lFKWH� DXI� GLH� GURKHQGH�*HIDKU� DXIPHUNVDP� ]X�PDFKHQ� XQG� VLH� ]X� EHVFKZ|UHQ�� 3ROHQQLFKW� ]X� HLQHU� %HXWH� GHU� 8QJOlXELJHQ� ZHUGHQ� ]X� ODVVHQ�� 1XQPHKU� ZDU� GDV� HLQJHWUHWHQ�ZRUXP� VLFK� GLH� DQ� GHU� 7�UNHQDEZHKU� LQWHUHVVLHUWHQ� +|IH� VFKRQ� VHLW� GHP� )DOO.RQVWDQWLQRSHOV�EHP�KW�KDWWHQ��0RVNDX�KDWWH�HLQHQ�GHXWOLFKHQ�%HZHLV�VHLQHU�6ROLGDULWlW�PLWGHP�$EHQGODQG�JHOLHIHUW����
'DV� (UJHEQLV� GHU� UXVVLVFKHQ� ,QLWLDWLYH� ZDU� HQWWlXVFKHQG�� 1HEHQ� GHXWOLFKHQ� $EVDJHQ�(QJODQG�� +ROODQG�� 6DFKVHQ�� VWDQGHQ� $XVIO�FKWH� �)UDQNUHLFK�� RGHU� GHU� :XQVFK�� GLHUXVVLVFKH�*HJHQKLOIH� I�U� GLH� $XVWUDJXQJ� DQGHUHU� 6WUHLWIUDJHQ� ]X� HUODQJHQ� �6FKZHGHQ��� ,Q0DGULG�XQG�9HQHGLJ��LQ�%HUOLQ�XQG�.RSHQKDJHQ�HUKLHOWHQ�GLH�*HVDQGWHQ�SRVLWLYH��ZHQQ�DXFKQLFKW�JDQ]�NRQNUHWH�%HVFKHLGH�
'LH�0RVNDXHU�VWDQGHQ�QXQ�DOOHLQ�JHJHQ�GLH�8QJOlXELJHQ�LP�)HOG��3ROHQ�±�/LWDXHQ�ZXUGH�YRQGHQ�7�UNHQ�LQ�%XFDF�]X�HLQHP�HQWWlXVFKHQGHQ�)ULHGHQVVFKOX��JH]ZXQJHQ��LQ�GHP�HV�]XPHUVWHQ� 0DO� HLQHQ� EHWUlFKWOLFKHQ� 7HLO� VHLQHV� 6WDDWVJHELHWHV� DQ� GDV� 2VPDQLVFKH� 5HLFKDEWUHWHQ�PX�WH��'HU�SROQLVFKH�.|QLJ�-RKDQQ�,,,��6RELHVNL�������±�������NlPSIWH�DEHU�ZHLWHUXQG� NRQQWH� DE� ����� HLQLJH� (UIROJH� LP�.DPSI� JHJHQ� GLH� 7�UNHL� YHUEXFKHQ�� GLH� ����� ]XP:DIIHQVWLOOVWDQG� YRQ�=RUDZQR�PLW� GHU�7�UNHL� I�KUWHQ� XQG�3ROHQ�7HLOH� GHU� ����� YHUORUHQHQ*HELHWH�]XU�FNEUDFKWH�
=X�HLQHP�HIIHNWLYHQ�=XVDPPHQZLUNHQ�]ZLVFKHQ�5X�ODQG�XQG�3ROHQ�±�/LWDXHQ�NDP�HV�WURW]PHKUIDFKHU�9HUVXFKH�HLQHU�9HUVWlQGLJXQJ�MHGRFK�QLFKW���� 6FKRQ������EHJDQQ��ZHJHQ�GHUGDXHUQGHQ� W�UNLVFKHQ� hEHUJULIIH� DXI� GLH� 8NUDLQH�� GHU� .ULHJ� JHJHQ� 5X�ODQG�� GHU� ELV� ����JHI�KUW�ZXUGH�
�������'HU�+HLOLJH�5|PLVFKH�6WXKO'DV� 9RUJHKHQ� GHU� 3lSVWH� JHJHQ� 5X�ODQG� LQ� GHU� =HLW� GHU� Ä:LUUHQ³� EOLHE� I�U� PHKU� DOV� HLQKDOEHV�-DKUKXQGHUW�WLHI�LP�%HZX�WVHLQ�GHU�5XVVHQ�HLQJHJUDEHQ�XQG�I�KUWH�I�U�GLHVH�=HLW�]XHLQHP� $EEUXFK� GHU� 9HUELQGXQJ� ]ZLVFKHQ� 5X�ODQG� XQG� GHP� +HLOLJHQ� 6WXKO�� $OV� YRQ� GHPUXVVLVFKHQ�6WDDWVPDQQ�$UWDPRQ�0DWYHHY� LQ� HLQHP�$XIUXI� GLH�%LOGXQJ� HLQHU� DQWLW�UNLVFKHQ.RDOLWLRQ� DQJHUHJW� ZXUGH�� LQ� GHU� DXFK� GHU� 3DSVW� QLFKW� IHKOHQ� VROOWH�� ZXUGH� GHU� .DWKROLN0HQHVLXV�DQ�GLH�6SLW]H� HLQHU� UXVVLVFKHQ�'HOHJDWLRQ�JHVWHOOW�� GLH�:LHQ�� 9HQHGLJ� XQG�5RPEHVXFKWHQ�VROOWH��(QGH������WUDW�0HQHVLXV�VHLQH�*HVDQGWVFKDIWVUHLVH�DQ��0DQ�EHP�KWH�VLFKLQ� 5RP� GHU� UXVVLVFKHQ� *HVDQGWVFKDIW� PLW� JU|�WHP� :RKOZROOHQ� HQWJHJHQ]XNRPPHQ�6FKOLH�OLFK�ZDU�HV�QDFK�YLHOHQ�-DKU]HKQWHQ�GDV�HUVWH�0DO��GD��HLQH�UXVVLVFKH�*HVDQGWVFKDIWQDFK�5RP�NDP��:lKUHQG�GLH�(QWVHQGXQJ�UXVVLVFKHU�*HVDQGWVFKDIWHQ�]XP�3DSVW�IU�KHU�QXUDOV�(UZLGHUXQJ�HLQHU�SlSVWOLFKHQ�*HVDQGWVFKDIW�QDFK�5X�ODQG��EOLFK�ZDU��JLQJ�GLHVPDO�GLH,QLWLDWLYH� YRQ� 5X�ODQG� DXV�� 0DQ� �EHUVDK� LQ� 5RP� DOOHUGLQJV�� GD�� HV� VLFK� EHL� GLHVHU*HVDQGWVFKDIW�OHW]WOLFK�XP�HLQHQ�UHLQHQ�+|IOLFKNHLWVEHVXFK�KDQGHOWH��GHVVHQ�=ZHFN�HV�ZDU�GLH�3RVLWLRQ�GHU� UXVVLVFKHQ�*HVDQGWVFKDIWHQ� LQ�:LHQ�XQG�9HQHGLJ�]X�VWlUNHQ�� LQGHP�PDQGHQ� 3DSVW� I�U� HLQH� JUR�H� DQWLW�UNLVFKH� .RDOLWLRQ� LQWHUHVVLHUWH� XQG� ]XU� 8QWHUVW�W]XQJ� GHUUXVVLVFKHQ�%HP�KXQJHQ�YHUDQOD�WH��,Q�5RP�KLQJHJHQ�JODXEWH�PDQ�VLFK�ZLHGHU�HLQPDO�GHU.LUFKHQXQLRQ�HLQ�6W�FN�QlKHU�
'LH� UXVVLVFKH�*HVDQGWVFKDIW� WUDI� LP� $XJXVW� ����� LQ� 5RP� HLQ� XQG� ZXUGH� EDOG� GDUDXI� YRQ3DSVW� &OHPHQV� ;�� ������ ±� ������ HPSIDQJHQ�� $Q� GHU� .XULH� HUVFKZHUWHQ� (WLNHWWHQ�� XQG7LWHOIUDJHQ�GLH�9HUVWlQGLJXQJ��0HQHVLXV�ZHLJHUWH�VLFK�HQWVFKLHGHQ��GHP�3DSVW�GHQ�)X��]XN�VVHQ��'D�GLHVHP�MHGRFK�]X�YLHO�DQ�GHU�$XGLHQ]� I�U�GLH� UXVVLVFKH�*HVDQGWVFKDIW� ODJ��DOVGD��PDQ�VLH�GHVZHJHQ�KlWWH� VFKHLWHUQ� ODVVHQ��JLQJ�PDQ��XQWHU�0LWZLUNXQJ� YRQ�0HQHVLXV��EHU�GLHVH�:HLJHUXQJ�JHVFKLFNW�KLQZHJ��'RFK�GLH�$XGLHQ]�EUDFKWH�QLFKW�GDV�(UJHEQLV��GDVGHU�3DSVW�HUZDUWHW�KDWWH��(LQ]LJHU�9HUKDQGOXQJVJHJHQVWDQG�ZDU�QlPOLFK�GLH�6FKDIIXQJ�HLQHUVRIRUWLJHQ� .RDOLWLRQ� HXURSlLVFKHU� 0lFKWH� JHJHQ� GLH� 7�UNHQ�� GD� 5X�ODQG� XQPLWWHOEDU� YRU
��� 'D]X�5DXFK��6�����XQG������� 6LHKH�REHQ�



���

HLQHP�$QJULII�GHV�2VPDQLVFKHQ�5HLFKHV�VWDQG��'LH�+RIIQXQJ�DXI�HLQH�.LUFKHQXQLRQ�ZXUGHGXUFK� GHQ� 9HUODXI� GHU� 9HUKDQGOXQJHQ� HUQHXW� JU�QGOLFK� HQWWlXVFKW�� 'DULQ� G�UIWH� DXFK� GHU*UXQG�GDI�U� OLHJHQ��GD��GHU�3DSVW� EHL� GHU�$EVFKLHGVDXGLHQ]��EHU�)|UPOLFKNHLWHQ�ZHQLJHUKLQZHJVDK�DOV�EHL�GHU�(PSIDQJV]HUHPRQLH�
,Q�GHU�$EVFKLHGVDXGLHQ]�DP�����6HSWHPEHU������ZHLJHUWH�VLFK�0HQHVLXV�GDV�6FKUHLEHQ�GHV3DSVWHV� I�U� GHQ� =DUHQ� HQWJHJHQ]XQHKPHQ�� 3DSVW� &OHPHQV� ;�� VHLQHUVHLWV� YHUZHLJHUWH� ±REZRKO�LKQ�GHU�*HVDQGWH�HUPDKQWH��QLFKW�DXI�=HUVWUHXXQJ��VRQGHUQ�DXI�6DPPOXQJ�EHGDFKW]X�VHLQ�±�GHP�*UR�I�UVWHQ�GLH�$QUHGH�=DU��ZHLO�HU�GLHVHQ�7HUPLQXV�LP�/DWHLQLVFKHQ�QLFKW�PLWÄ&DHVDU³� ZLHGHUJHEHQ� N|QQH�� RKQH� EHLP� .DLVHU� XQG� DQGHUHQ� 3RWHQWDWHQ� bUJHUQLV� ]XHUUHJHQ�� 'HU� =DU� ZXUGH� GHVKDOE� LQ� VHLQHP� 6FKUHLEHQ� QXU� DOV� Ä1RELOLV� YLU� 'X[� 5XVVLDH³EH]HLFKQHW�XQG�QLFKW�DOV� Ä6HLQH�0DMHVWlW�GHU�=DU³��$OV�0HQHVLXV��QDFKGHP�GLH� UXVVLVFKHQ*HVDQGWHQ�YRQ�GHQ�.DUGLQlOHQ�PLW�/LVW�XQG�JHOLQGHP�=ZDQJ�]XP�)X�IDOO�EHZRJHQ�ZRUGHQZDUHQ��DXI�8UNXQGHQ�DQGHUHU�+HUUVFKHU�EH]XJ�QDKP��LQ�GHQHQ�HV��EHUDOO�=DU�KLH���IUDJWH�LKQGHU� 3DSVW�� ZDV� GHQQ� GLHVHU� 7LWHO� �EHUKDXSW� EHGHXWH� XQG� ZLH� HU� LQV� /DWHLQLVFKH� ]X�EHUVHW]HQ�VHL��0HQHVLXV�DQWZRUWHWH��Ä6R�ZLH�HV�KHL�W�5|PLVFKHU�.DLVHU��3DSVW�� W�UNLVFKHU6XOWDQ��6FKDK�YRQ�3HUVLHQ��.KDQ�GHU�.ULP��0RJXO�YRQ�,QGLHQ��3UHWLDQ�YRQ�$EHVV\QLHQ��=HUHIYRQ�$UDELHQ��.ROPDQ�YRQ�%XOJDULHQ��'HVSRW�YRQ�3HORSRQQHV��.DOLI�YRQ�%DE\ORQ�HWF���VR�KHL�WHV� LQ� VODZLVFKHU�6SUDFKH�=DU� YRQ�5X�ODQG��hEHUVHW]HQ� N|QQH�PDQ� HV� QLFKW� XQG� VROOH� HVGDKHU� HLQIDFK� PLW� ODWHLQLVFKHQ� %XFKVWDEHQ� VFKUHLEHQ�� VR� ZLH� DOOH� DQGHUHQ� JHQDQQWHQ+HUUVFKHUWLWHO³���� 'HU�=XVDW]�0DMHVWlW�ZXUGH�QLFKW�DXVGU�FNOLFK�YHUODQJW�
6R� ZLH� GLH� $XVZDKO� GHU� %HLVSLHOH� FKDUDNWHULVWLVFK� LVW� I�U� GHQ� SROLWLVFKHQ� +RUL]RQW� GHV0RVNDXHU� $XVZlUWLJHQ� $PWHV�� VR� YHUGLHQW� DXFK� GHU� 9HU]LFKW� DXI� HLQH� :LHGHUJDEH� GHV=DUHQWLWHOV�GXUFK�.DLVHU�RGHU� ,PSHUDWRU�%HDFKWXQJ��1DFK�XPIDQJUHLFKHQ�1DFKIRUVFKXQJHQVWHOOWH� GLH� .XULH� VRJDU� IHVW�� GD�� VHOEVW� GHU� .DLVHU� GHQ� UXVVLVFKHQ� +HUUVFKHU� DOV� Ä=DU³DQVSUDFK�� 0HQHVLXV� PDFKWH� GHQ� 3DSVW� QRFK� HLQPDO� GDUDXI� DXIPHUNVDP�� GD�� DQ� HLQHUVROFKHQ�)RUPDOLWlW��GLH�DX�HUGHP�]X�8QUHFKW�YHUZHLJHUW�ZHUGH��GD�DOOH�)�UVWHQ�GHQ�$OHNVHM0LFKDLORYLþ� DOV� =DU� EH]HLFKQHWHQ�� GLH� 9HUKDQGOXQJHQ� QLFKW� VFKHLWHUQ� VROOWHQ�� 6FKOLH�OLFKEHGHXWH� Ä=DU³� QLFKW� Ä&DHVDU� ,PSHUDWRU³�� ZLH� GHU� 3DSVW� EHWRQWH�� VRQGHUQ� VHL� lKQOLFK� ZLHÄ.DOLI³�� GHU� UXVVLVFKH�$XVGUXFN� I�U�+HUUVFKHU��'HU�3DSVW� MHGRFK� ]RJ� OLHEHU� VHLQ�6FKUHLEHQ]XU�FN��DOV�GHQ�JHIRUGHUWHQ�=DUHQWLWHO�HLQ]XVHW]HQ��ZLH�HV�0HQHVLXV�IRUGHUWH����
�����)HGRU�$OHNVHMHYLþ$OHNVHM� 0LFKDLORYLþ� VWDUE� DP� ���� -DQXDU� ������ 'LH� )UDJH� VHLQHU� 1DFKIROJH� VWHOOWH� VLFKVFKZLHULJ�GDU��'UHL�VHLQHU�I�QI�6|KQH�DXV�HUVWHU�(KH�ZDUHQ�JHVWRUEHQ��GLH�EHLGHQ�DQGHUHQZDUHQ� QRFK�PLQGHUMlKULJ� XQG� ]XGHP� NUDQN�� )HGRU� N|USHUOLFK� XQG� ,YDQ� JHLVWLJ�� 3HWHU�� VHLQ6RKQ�DXV�]ZHLWHU�(KH��PX�WH�QDFK�GHP�*HVHW]� GHU�3ULPRJHQLWXU� ]XU�FNVWHKHQ��'HQQRFKXQWHUQDKP� $�� 6�� 0DWYHHY� GHQ� 9HUVXFK�� 3HWHU� VFKRQ� MHW]W� DXI� GHQ� 7KURQ� ]X� KHEHQ�� 'HU9HUVXFK�PL�ODQJ�XQG�GLH�GLUHNWH�1DFKIROJH�$OHNVHMV�WUDW������VFKOLH�OLFK�GRFK�VHLQ�YLHU]HKQ-DKUH�DOWHU�6RKQ�)HGRU�$OHNVHMHYLþ�,,,��������±�������DQ��)HGRU�ZDU�KRFKJHELOGHW�XQG�HUI�OOWYRQ�5HIRUPLGHHQ��GRFK�OLWW�HU�DQ�6NRUEXW�XQG�HLQHU�%HKLQGHUXQJ��GLH�LKQ�JHKXQIlKLJ�PDFKWH�
)HGRUV�5HJHQWVFKDIW�OHLWHWH�GHQ�'XUFKEUXFK�GHU�1HX]HLW�LQ�GHU�*HVFKLFKWH�0RVNDXV�HLQ��'HUQHXH� +HUUVFKHU� YHUPRFKWH� VRZRKO� LQQHQ� ± DOV� DXFK� DX�HQSROLWLVFK� VLFKWEDUH� (UIROJH� ]XHU]LHOHQ�� 'D]X� ]lKOWHQ� LQVEHVRQGHUH� GLH� 5HRUJDQLVDWLRQ� GHV� 6WHXHUZHVHQV� XQG� GLH+HHUHVUHIRUP�� *UR�H� %HGHXWXQJ� HUODQJWH� DXFK� GLH� $EVFKDIIXQJ� GHV� LQ� 5X�ODQGEHVWHKHQGHQ� 5DQJRUGQXQJVV\VWHPV� GHU� $GHOVKLHUDUFKLH� LP� -DKUH� ������ GDV� ELVODQJ� GLH%H]LHKXQJHQ�]ZLVFKHQ�GHQ�HLQ]HOQHQ�$GHOVIDPLOLHQ� QDFK�GHP�3ULQ]LS� GHU� JHQHDORJLVFKHQ:�UGLJNHLW�XQG�6HQLRULWlW� LQ�GHQ�REHUVWHQ�'LHQVWUlQJHQ�5X�ODQGV�UHJHOWH��.�QIWLJ�KLQJ�GLH%HVHW]XQJ� GHU� bPWHU� XQG� GLH� GDPLW� YHUEXQGHQH� 5DQJRUGQXQJ� GHU� DGOLJHQ� :�UGHQWUlJHUDOOHLQ� YRP� (UPHVVHQ� GHV� +HUUVFKHUV� DE� ±� HLQ� ZHLWHUHU� 6FKULWW� ]XU� 'XUFKVHW]XQJ� GHUDEVROXWLVWLVFKHQ�6WDDWVSUD[LV�LQ�5X�ODQG��,Q�GLH�JOHLFKH�5LFKWXQJ�]LHOWH�GLH�1HXRUGQXQJ�GHU
��� 9JO��6RORYHY��%G��;,,���6������II��XQG�5DXFK��6�����XQG������� 9JO��:LQWHU��6�����XQG����



���

REHUVWHQ�*HULFKWV��XQG�9HUZDOWXQJVRUJDQH�GXUFK�HLQ�.DPPHUV\VWHP��GDV�]XP�*UXQGJHI�JHHLQHU�]HQWUDOHQ�$GPLQLVWUDWLRQ�ZXUGH�XQG�]XU�=XU�FNGUlQJXQJ�GHU�ELVKHULJHQ�%RMDUHQGXPDI�KUWH�
'HP�GLSORPDWLVFKHQ�%UDXFK�JHPl��ZXUGHQ�%RWHQ�DQ�GLH�HXURSlLVFKHQ�+|IH�JHVFKLFNW��XPGHQ�+HUUVFKHUZHFKVHO� LQ�0RVNDX�RIIL]LHOO� EHNDQQW]XJHEHQ��$OV�.DLVHU� /HRSROG� ,�� ����� HLQÄ3UDHFHGHQW]���RGHU�9RUGHU�±�5HFKW��DOOHU�3RWHQWDWHQ�XQG�5HVSXEOLTXHQ�LQ�(XURSD³�JHZLGPHWZXUGH�� IROJWH� GDULQ� ÄLQ� GHU� 2UGQXQJ� QDFK� GHP� 5|PLVFKHQ� .H\VHU� ���� GHU� *UR�KHUW]RJ� LQ0RVFDX��RGHU�0RVFRZLWLVFKH�.H\VHU�����'HQQ�ZHLO�GHU�HLQ�UHFKWHV�,PSHULXP�'HVSRWLFXP��EHUVHLQH�8QWHUWKDQHQ�KDW��DXFK�ZHJHQ�9LHOKHLW�GHU�/lQGHU�XQG�JUR�HP�5HLFKWKXP�GLH�DQGHUQ(XURSlLVFKHQ� )�UVWHQ� IDVW� �EHUWULIIW�� ZLUG� LKP� ELOOLJ� GLHVH� JUR�H� 3UDHFHGHQW]� ]XJHHLJQHW�.RPPHW�GDU]X��GD��HU�VHLQHQ�8UVSUXQJ�YRQ�GHP�5|PLVFKHQ�.H\VHU��3UXV��GHP�%UXGHU�GHV$XJXVWXV��QLFKW�RKQH�*UXQG�KHU]LHKHW�� ,Q� GHU�0RVFRZLWLVFKHQ�6SUDFKH�ZLUGH�HU�&]DU� L�� H�.H\VHU�JHQHQQHW��2E�DXFK�JOHLFK�GLHVHU�0RVFRZLWLVFKH�.H\VHU�VHKU�YLHOH�/lQGHU� LQ�$VLHQKDW��VR�ZLUG�HU�GRFK��ZHLO�HU�GLH�PHLVWHQ�LQ�(XURSD�EHVLW]HW��]X�GHQ�(XURSDHLVFKHQ�)�UVWHQJHUHFKQHW�����6HLQH�(LQNRPPHQ�VLQG�XQVFKlW]EDU����³����
�������(UVWH�NULHJHULVFKH�=XVDPPHQVW|�H�PLW�GHP�6XOWDQ�XQG�GHU�:DIIHQVWLOOVWDQG�YRQ%DFKFLVDUDM$QIDQJ� )HEUXDU� ����� ZDU� LQ� 0RVNDX� GLH� 1DFKULFKW� HLQJHWURIIHQ�� GD�� GLH� .ULPWDWDUHQ� PLW�������5HLWHUQ� LQ�GLH�8NUDLQH�HLQJHIDOOHQ�VHLHQ��'HU�=DU�NRQQWH�ZHJHQ�*HOGPDQJHOV�NHLQHZLUNVDPHQ�9HUWHLGLJXQJVPD�QDKPHQ�WUHIIHQ��'LH�9HUKDQGOXQJHQ�PLW�.RQVWDQWLQRSHO�JLQJHQVFKOHSSHQG�YRUDQ��XQG�GHU�6XOWDQ�IRUFLHUWH�VHLQH�5�VWXQJ��,P�0DL�VFKLFNWH�HU�7UXSSHQ�GHQ'QMHSU�KLQDXI�XQG�EDOG�GDUDXI�ZXUGH�SROQLVFKHV�*HELHW�LQ�GHU�1lKH�YRQ�.DPLHQLHF�3RGROVNEHVHW]W��,Q�0RVNDX�VDK�PDQ�GDULQ�GHQ�9HUVXFK�GHV�6XOWDQV��GHQ�SROQLVFKHQ�.|QLJ�HQWZHGHU]XU� $OOLDQ]� RGHU� DEHU� ]XP� RIIHQHQ� %UXFK� PLW� GHU� 3IRUWH� ]X� ]ZLQJHQ�� $Q� GHU� UXVVLVFKHQ*UHQ]H�]RJHQ�GLH� W�UNLVFKHQ�7UXSSHQ� LQ� IHVWH�4XDUWLHUH��$XFK�GLH� UXVVLVFKH�$UPHH�EH]RJEHUHLWV� LP�$XJXVW�:LQWHUTXDUWLHUH��XQG�GLH�5HJLHUXQJ� LQ�0RVNDX�VHW]WH� MHW]W�DOOH�+RIIQXQJDXI�GDV�*HVFKLFN�LKUHU�'LSORPDWHQ�
5XVVLVFKH�$EJHVDQGWH�KDWWHQ�VLFK������HUIROJORV�LQ�:LHQ�EHP�KW��.DLVHU�/HRSROG�,��������±������ I�U� GHQ� JHPHLQVDPHQ� .DPSI� JHJHQ� GLH� 7�UNHQ� ]X� JHZLQQHQ���� 6LH� VFKOXJHQ� HLQHUXVVLVFK� ±� SROQLVFK� ±� GHXWVFKH�.RDOLWLRQ� YRU�� GRFK� GHU�.DLVHU� OHKQWH� DE�� 6FKOLH�OLFK� JLQJ�QDFKGHP� VLFK� GLH� .RVDNHQ� PLW� HLQHP� 3URWHNWRUDWVZHFKVHO� XQWHU� GHQ� 6FKXW]� GHV� =DUHQJHVWHOOW�KDWWH��GHU�SROQLVFK�±�W�UNLVFKH�.ULHJ�QDKWORV�LQ�GHQ�UXVVLVFK�±�W�UNLVFKHQ�.ULHJ��EHU�
'HU�UXVVLVFK�±�W�UNLVFKH�.ULHJ�IRUGHUWH�DXI�EHLGHQ�6HLWHQ�JUR�H�9HUOXVWH�XQG�EUDFKWH�NHLQHPYRQ� EHLGHQ� HLQHQ� HQWVFKHLGHQGHQ� 9RUWHLO�� ,Q� GLHVHQ� -DKUHQ� UHLVWHQ� QXU� YHUKlOWQLVPl�LJZHQLJ�*HVDQGWH�]XP�6XOWDQ��ELV�GDQQ�GHU�HUVWH�.ULHJ�]ZLVFKHQ�5X�ODQG�XQG�GHU�7�UNHL�XP&LJLULV�YRQ������ELV������KlXILJH�9HUKDQGOXQJHQ�QRWZHQGLJ�ZHUGHQ�OLH��
'HU� .DPSI� XP� &LJLULV� ZDU� GLH� HUVWH� 6FKODFKW� GHU� *HVFKLFKWH�� LQ� GHU� VLFK� UXVVLVFKH� XQGW�UNLVFKH�7UXSSHQ�JHJHQ�EHUVWDQGHQ�� �����JLQJ�&LJLULV� DQ� GLH� W�UNLVFKH�hEHUPDFKW� XQWHU.DUD� 0XVWDID� YHUORUHQ�� 'HU� DX�HURUGHQWOLFKH� UXVVLVFKH� *HVDQGWH� 7MDSNLQ� ZXUGH� DQ� GHU6SLW]H� HLQHU� JUR�HQ� *HVDQGWVFKDIW� ]XP� 6XOWDQ� XQG� ]XP� .ULPNKDQ� ]X� 9HUKDQGOXQJHQJHVFKLFNW�
$QIDQJ� GHV� -DKUHV� ����� WUDIHQ� LQ� 0RVNDX� GLH� HUVWHQ�� QRFK� QLFKW� VHKU� YHUKHL�XQJVYROOHQ1DFKULFKWHQ� YRQ� GHU� UXVVLVFKHQ� *HVDQGWVFKDIW� QDFK� .RQVWDQWLQRSHO� HLQ����hEHUUDVFKHQGHUZHLVH� IDQG� DEHU� GHU� UXVVLVFKH� 'LSORPDW� 7MDSNLQ� EHLP� .ULPNKDQ�� 0XUDG� ±*LUHM�� DQ� GHQ� HU� VLFK� YRQ� .RQVWDQWLQRSHO� DXV� JHZDQGW� KDWWH�� 8QWHUVW�W]XQJ�� $XI� GHVVHQ)�UVSUDFKH� KLQ� HUNOlUWH� VLFK� GHU� 6XOWDQ� VFKOLH�OLFK� ]X� HLQHP� )ULHGHQVVFKOX�� PLW� 0RVNDX
��� 9JO��6WRVFK��6��������� 6LHKH�REHQ���� 9JO��6RORYHY��%G��;,,,��6������II�



���

EHUHLW�� 5X�ODQG� KDWWH� VHLQH� ,VROLHUXQJ� HUNDQQW� XQG� DN]HSWLHUWH� GHQ� )ULHGHQ�� GHQ� GDV2VPDQLVFKH� 5HLFK� DQERW�� ����� NDP� HV� LQ� %DFKFLVDUDM�� QDFK� ]lKHQ� GLSORPDWLVFKHQ9HUKDQGOXQJHQ�� ]X� HLQHP�:DIIHQVWLOOVWDQG� DXI� ]ZDQ]LJ� -DKUH� ]ZLVFKHQ�5X�ODQG� XQG� GHP2VPDQLVFKHQ�5HLFK��LQ�GHP�GLH�'QMHSUJUHQ]H�EHVWlWLJW�ZXUGH�
7URW]�GHV�:DIIHQVWLOOVWDQGHV��GHQ�GLH�7�UNHQ�QLFKW�UDWLIL]LHUWHQ��ZDU�GLH�*HIDKU��GLH�5X�ODQGYRQ� GRUW� GURKWH�� QLFKW� JHULQJHU� JHZRUGHQ�� ZDV� EHVRQGHUV� VFKZHU� ZRJ� DQJHVLFKWV� GHUlX�HUVW� DQJHVSDQQWHQ� LQQHUHQ� 6LWXDWLRQ� GHV� UXVVLVFKHQ� 6WDDWVZHVHQV�� LQ� GHU� DQ� HLJHQHDX�HQSROLWLVFKH� ,QLWLDWLYHQ� NDXP� ]X� GHQNHQ� ZDU�� 0RVNDX� PX�WH� YHUVXFKHQ�� ]X� HLQHU)HVWLJXQJ�GHU�VHKU�XQVLFKHUHQ�9HUKlOWQLVVH�]X�NRPPHQ��ZDV�XP�VR�Q|WLJHU�ZXUGH��DOV�GLH7�UNHQ�GXUFK�9HUOHW]XQJHQ�XQG�hEHUVFKUHLWXQJHQ�GHV�:DIIHQVWLOOVWDQGHV�GHVVHQ�%HGHXWXQJIDVW�Y|OOLJ�]XQLFKWH�PDFKWHQ�
'LH� UXVVLVFKH� 'LSORPDWLH� EHP�KWHQ� VLFK� LQ� GHQ� IROJHQGHQ� -DKUHQ� XQHUP�GOLFK�� LQ.RQVWDQWLQRSHO�VRJDU�GHQ�$EVFKOX��HLQHV�HZLJHQ�)ULHGHQV�GXUFK]XNlPSIHQ��GRFK�LVW�NHLQHGHU� YLHOHQ�*HVDQGWVFKDIWHQ� ]ZLVFKHQ� ����� XQG� ������ DXI� GLH� �EULJHQV� QLFKW� HLQH� HLQ]LJHW�UNLVFKH� *HJHQJHVDQGWVFKDIW� JHVFKLFNW� ZXUGH�� HUIROJUHLFK� JHZHVHQ�� 'HU� .ULHJ� KDWWH� GLH+RKH�3IRUWH�HUNHQQHQ� ODVVHQ�� LQ�ZHOFK�KRKHP�0D�H�VLH�PLW� GHU�.ULP�]XJOHLFK�VLFK�VHOEVWYHUWHLGLJWH��'LHVH�(UNHQQWQLV�ELOGHWH�]XJOHLFK�GLH�(LQOHLWXQJ�GHV�XQDXIKDOWVDPHQ�9RUGULQJHQVGHU�0RVNDXHU�QDFK�6�GHQ��]X�HEHQ� MHQHU�=HLW��DOV�GLH�$XVGHKQXQJ�QDFK�2VWHQ�GXUFK�GHQ9HUWUDJ� YRQ� 1HUFLQVN� PLW� &KLQD� ����� XQG� GLH� ,QEHVLW]QDKPH� .DPFDWNDV� LKUHQ� $EVFKOX�IDQG��,Q�HLQHP�YHUKlOWQLVPl�LJ�NXU]HQ�=HLWUDXP�YRQ�QLFKW�HLQPDO�]ZHL�0HQVFKHQDOWHUQ�VROOWHHV�GHP�=DUHQ�JHOLQJHQ��QLFKW�QXU�GDV�0DFKWYHUKlOWQLV�]ZLVFKHQ�GHU�7�UNHL�XQG�5X�ODQG�VRJXW�ZLH�XP]XNHKUHQ��VRQGHUQ�DXFK��VLFK�DQ�GLH�6SLW]H�GHU�JHVDPWHQ�FKULVWOLFKHQ�.DPSIIURQWJHJHQ� GDV� 5HLFK� GHU� 2VPDQHQ� ]X� VWHOOHQ�� 9RQ� QXQ� DQ� EHVWDQG� GDXHUQGH� )HLQGVFKDIW]ZLVFKHQ�GHQ�EHLGHQ�0lFKWHQ��GLH�VLFK�PDO�PHKU��PDO�PLQGHU�VWDUN�lX�HUWH�XQG�GLH�ZlKUHQGGHU� )ULHGHQV]HLW� HEHQVR� PLW� GLSORPDWLVFKHQ� :DIIHQ� IRUWJHVHW]W� ZXUGH�� ZLH� VLH� LKUHQHLJHQWOLFKHQ� $XVGUXFN� LQ� KlXILJHQ� NULHJHULVFKHQ� (QWODGXQJHQ� IDQG�� :lKUHQG� GHU� QXQIROJHQGHQ�-DKUH�ELV�]XP�)ULHGHQ�YRQ�.DUORZLW]�OLH�HQ�GLH�IDVW�XQXQWHUEURFKHQHQ�.lPSIH�QXUGLH�(QWVHQGXQJ�]ZHLHU�%RWHQ�]X�
:HGHU� 5X�ODQG� QRFK� 3ROHQ� ±� /LWDXHQ� ZDUHQ� DOOHLQ� GHU� PLOLWlULVFKHQ� 6WlUNH� GHV2VPDQLVFKHQ�5HLFKHV�JHZDFKVHQ��,Q�GHQ�-DKUHQ�YRU�GHU�]ZHLWHQ�7�UNHQEHODJHUXQJ�ZDUHQQHEHQ� UXVVLVFKHQ� DXFK� SROQLVFKH�*HVDQGWH� LQ�:LHQ� EHLP� .DLVHU� HUVFKLHQHQ�� XP� LKQ��PLWHLIULJHU� 8QWHUVW�W]XQJ� GHU� SlSVWOLFKHQ�'LSORPDWLH�� I�U� HLQH�2IIHQVLYH� JHJHQ� GLH� 7�UNHQ� ]XJHZLQQHQ��/HRSROG�,��MHGRFK��NULHJVP�GH�XQG�ILQDQ]VFKZDFK��JLQJ�QLFKW�HLQPDO�GDQQ�DXI�GLH:�QVFKH� GHU� *HVDQGWHQ� HLQ�� DOV� QDFK� GHP�:DIIHQVWLOOVWDQG� YRQ� %DFKFLVDUDM� VFKRQ� QLFKWPHKU�]X��EHUVHKHQ�ZDU��GD��HU�GDV�QlFKVWH�2SIHU�GHU� W�UNLVFKHQ�$JJUHVVLRQ�VHLQ�Z�UGH�(UVW�DOV�HV�VFKRQ�EHLQDKH�]X�VSlW�ZDU��UDIIWH�HU�VLFK�]XP�%HLVWDQGVSDNW�PLW�GHP�3ROHQN|QLJDXI��'LH�YHUHLQWHQ�NDLVHUOLFK�±�SROQLVFKHQ�.UlIWH�I�KUWHQ������]XP�$EZHKUHUIROJ�GHU�7�UNHQYRU� :LHQ�� GHU� HLQH� ZLFKWLJH� :HQGH� LQ� GHU� HXURSlLVFKHQ� *HVFKLFKWH� EUDFKWH�� 'LHVHV(UJHEQLV�ZDU�VLFKHU�QLFKW�DOOHLQ�GHU�SROQLVFKHQ�+LOIH�]X�YHUGDQNHQ��HEHQVR�ZDU�HU�DEHU�RKQHVLH�QLFKW�GHQNEDU�
�������'LH�HUIROJORVHQ�9HUKDQGOXQJHQ�]XU�(UQHXHUXQJ�GHV�)ULHGHQV�YRQ�$QGUXVRZR0LW�3ROHQ�VWDQGHQ�QHXH�)ULHGHQVYHUKDQGOXQJHQ�EHYRU��GD�GHU�9HUWUDJ�YRQ�$QGUXVRZR�����DEOLHI��6FKRQ�LP�'H]HPEHU������ZDU��QDFK�UXVVLVFK�±�SROQLVFKHQ�9HUKDQGOXQJHQ�LQ�0RVNDX�HLQH� UXVVLVFKH�*HVDQGWVFKDIW� QDFK�*URGQR�JHUHLVW�� GHUHQ�ZLFKWLJVWH�$XIJDEH�HV�ZDU�� GHQ$EVFKOX�� HLQHU� UXVVLVFK� ±� SROQLVFKHQ� $OOLDQ]� JHJHQ� GLH� 7�UNHQ� ]X� HUZLUNHQ�� ,Q� *URGQRYHUSIOLFKWHWHQ�VLFK�GLH�5XVVHQ��NHLQH�)ULHGHQVYHUKDQGOXQJHQ�PLW�GHQ�7�UNHQ�DXI]XQHKPHQXQG�PDQ�YHUHLQEDUWH��LP�QlFKVWHQ�-DKU�LQ�$QGUXVRZR�]XVDPPHQ]XNRPPHQ��XP�GHQ�9HUWUDJYRQ� ����� ]X� HUQHXHUQ�� ,Q� GHU� =ZLVFKHQ]HLW� VROOWHQ� EHUHLWV� 9HUKDQGOXQJHQ� �EHU� GLH*UHQ]]LHKXQJ� JHI�KUW� ZHUGHQ�� 'DV� 9HUKlOWQLV� 0RVNDXV� ]X� 3ROHQ� ZDU� DOOHUGLQJV� ZHLWHUKLQGXUFK� GDV�0L�WUDXHQ� EHVWLPPW�� GDV� LQ� 0RVNDX� ZlKUHQG� GHU� .ULHJVMDKUH� JHZHFNW� ZRUGHQZDU�� ,QIROJHGHVVHQ� ZDU� GHQ� 9HUKDQGOXQJHQ� GHV� -DKUHV� ������ LQ� GHQHQ� GLH� HQGJ�OWLJH



���

8PZDQGOXQJ� GHV� :DIIHQVWLOOVWDQGHV� YRQ� $QGUXVRZR� ����� LQ� HLQHQ� ÄHZLJHQ� )ULHGHQ³YRUEHUHLWHW� ZHUGHQ� VROOWH�� NHLQ� (UIROJ� EHVFKLHGHQ�� 'LH� )ULHGHQVYHUKDQGOXQJHQ� ZXUGHQVFKOLH�OLFK�XP�HLQ�-DKU�YHUWDJW�
$OV�LP�6HSWHPEHU�HLQH�SROQLVFKH�*HVDQGWVFKDIW�XQWHU�.RQWVWDQWLQ�7RPLFNL�LQ�0RVNDX�HLQWUDI�XP� GHQ� 5XVVHQ� HLQ� %�QGQLV� JHJHQ� GLH� 7�UNHQ� YRU]XVFKODJHQ�� ZROOWH� PDQ� GHPVFKZHGLVFKHQ� *HVDQGWHQ�� GHU� VLFK� ]HLWJOHLFK� LQ� 0RVNDX� DXIKLHOW�� GLH� 0|JOLFKNHLW� ]XU.RQWDNWDXIQDKPH� PLW� 7RPLFNL� QHKPHQ� XQG� OLH�� GLH� 3ROHQ� YRU� GHU� 6WDGW� ZDUWHQ�� ELV� GHU6FKZHGH� DEJHIHUWLJW� ZDU�� 'RFK� EHUHLWV� QDFK� GUHL� :RFKHQ� ZXUGHQ� GLH� 9HUKDQGOXQJHQ� LQ0RVNDX� YRQ� GHU� SROQLVFKHQ� *HVDQGWVFKDIW� DOV� ]ZHFNORV� DEJHEURFKHQ�� 'HU� SROQLVFKH*HVDQGWH� VFKLHG� PLW� GHP� KDUWHQ� 9RUZXUI�� GD�� LQ� 0RVNDX� ÄDOOH� JHUHFKWHQ� XQG� ELOOLJHQ9RUVFKOlJH�� ZHOFKH� VR� RIW� JHPDFKW� ZRUGHQ�� XP� HLQH� JXWH� )UHXQGVFKDIW� XQG� JHJHQVHLWLJH$OOLDQ]�]X�VFKOLH�HQ³��MHGHVPDO�DXI�WDXEH�2KUHQ�VWLH�HQ�
�������9HUKDQGOXQJHQ�]XU�(UQHXHUXQJ�GHV�)ULHGHQV�YRQ�.DUGLV'LH�6FKZHGHQ�VFKLFNWHQ�LP�$SULO������&KULVWRSKHU�.RFK�QDFK�0RVNDX��XP�PLW�0RVNDX��EHUGLH� XQJHO|VWHQ� 3UREOHPH� DXV� GHP� 9HUWUDJ� YRQ� .DUGLV� ZLHGHU� LQV� *HVSUlFK� ]X� NRPPHQ�1DFKGHP�HU�DP����0DL�LQ�HLQHU�$XGLHQ]�YRP�=DUHQ�HPSIDQJHQ�ZRUGHQ�ZDU��ZXUGH�LKP�GHU$XIHQWKDOW� LQ�0RVNDX� DOV�+DQGHOVDJHQW� DXI� HLQHU� .RQIHUHQ]� LP�*HVDQGWVFKDIWVDPW� DP� ��0DL� PLW� GHU� %HJU�QGXQJ� YHUZHLJHUW�� GD�� GHP� =DUHQ� HUVW� HLQPDO� MHQH� 6DWLVIDNWLRQ� I�U� GLH9HUVW|�H�GHV�.|QLJV�JHJHEHQ�ZHUGHQ�P��WHQ��XP�GHUHQWZLOOHQ�GDV�UXVVLVFK�±�VFKZHGLVFKH9HUKlOWQLV� GLHVHQ�PL�OLFKHQ� $N]HQW� EHNRPPHQ� KlWWH��:lKUHQG� .RFK� VHLQHQ� $XIHQWKDOW� LQ0RVNDX�P|JOLFKVW� ODQJH�DXV]XGHKQHQ�YHUVXFKWH��ZXUGHQ� LP�-XQL������-��/XWRFKLQ�XQG�9�%RELQLQ�QDFK�6FKZHGHQ�HQWVDQGW��'LHVH�ZXUGHQ�DP�����1RYHPEHU� LQ�/MXQJE\� LQ�6FKRQHQYRQ� .DUO� ;,�� ������ ±� ������ LQ� HLQHU� $XGLHQ]� HPSIDQJHQ���� :lKUHQG� GHU� 9HUKDQGOXQJHQEHVWDQGHQ� GLH� UXVVLVFKHQ�*HVDQGWHQ� DXI� GHQ� 6DWLVIDNWLRQVIRUGHUXQJHQ�� GLH� VLH� VFKRQ� DXIGHP� 7UHIIHQ� LP� -DKUH� ����� JHVWHOOW� KDWWHQ�� 'LH� 6FKZHGHQ� ]|JHUWHQ� QLFKW� PLW� GHU*HJHQUHFKQXQJ� XQG� NULWLVLHUWHQ� GHQ� =DUHQ� VFKDUI� I�U� VHLQ� 9HUKDOWHQ� LQ� GHQ� .ULHJVMDKUHQ�'DQDFK�ZDU�HV�GHU�VFKZHGLVFKH�.|QLJ��GHU�]X�IRUGHUQ�KlWWH��GD��GHU�=DU�GLH�ÄQDFKEDUOLFKH)UHXQGVFKDIW� XQG� /LHEH³� ZLHGHUKHUVWHOOH�� 'LH� 9HUKDQGOXQJHQ� I�KUWHQ� ]X� NHLQHP� (UJHEQLV�GLH� UXVVLVFKHQ� 'LSORPDWHQ� ZXUGHQ� DP� ���� 1RYHPEHU� DXV� GHP� N|QLJOLFKHQ� +DXSWTXDUWLHUHQWODVVHQ�
'HU�VFKZHGLVFKH�5HLFKVUDW�VFKlW]WH�GLH�6LWXDWLRQ�ULFKWLJ�HLQ��DOV�HU�GHP�.|QLJ�LP�0lU]�����YRUVFKOXJ�� MHGHV� $Q]HLFKHQ� I�U� HLQH� HYHQWXHOOH� %HUHLWVFKDIW� 0RVNDXV�� GLH� GLSORPDWLVFKHQ*HVSUlFKH� DQ� GHU� *UHQ]H� ZLHGHU� DXI]XQHKPHQ�� DXV]XQXW]HQ�� %HUHLWV� DP� ��� $SULO� HUKLHOW6DPXHO� (RVDQGHU�� HLQ� 6HNUHWlU� GHU� N|QLJOLFKHQ�.DQ]OHL�� GHQ� $XIWUDJ�� DOV� N|QLJOLFKHU� %RWHQDFK�0RVNDX� ]X� UHLVHQ� XQG� GLH� %HUHLWVFKDIW� GHV� .|QLJV� ]X� ZHLWHUHQ� *HVSUlFKHQ� DQ� GHUUXVVLVFK� ±� VFKZHGLVFKHQ� *UHQ]H� PLW]XWHLOHQ�� ZREHL� HU� GDUDXI� GUlQJHQ� VROOWH�� GD�� GLH9HUKDQGOXQJHQ�VR�VFKQHOO�ZLH�P|JOLFK�ZLHGHU�DXIJHQRPPHQ�ZHUGHQ�VROOWHQ��1DFKGHP�VLFKGLH� 9HUWUHWHU� EHLGHU� /lQGHU� I�U� GLH� )RUWVHW]XQJ� GHU� 9HUKDQGOXQJHQ� DXI� GHQ� -DQXDU� ����JHHLQLJW� KDWWHQ�� ZREHL� GLH� )HVWOHJXQJ� GHV� 9HUKDQGOXQJVRUWHV� QRFK� DXI� EULHIOLFKHP�:HJHHUIROJHQ� VROOWH�� ZXUGH� (RVDQGHU� DP� ���� $XJXVW� LQ� HLQHU� $EVFKLHGVDXGLHQ]� ÄQDFK� DOWHU*HZRKQKHLW³�YHUDEVFKLHGHW��'DEHL�EHPHUNWH�GHU�6FKZHGH��GD��GHU�=DU�QLFKW��GHP�3URWRNROOJHPl���GDV�+DXSW�HQWEO|�WH��DOV�HU�(RVDQGHU�DXIWUXJ��GHQ�.|QLJ�]X�JU��HQ��'HU�6FKZHGHEHVFKZHUWH� VLFK� �EHU� GLHVHV�9HUKDOWHQ�XQG�HUKLHOW� GLH�$QWZRUW�� GD�� VLFK� GHU� VFKZHGLVFKH.|QLJ�EHL�GHU�OHW]WHQ�UXVVLVFKHQ�*HVDQGWVFKDIW�HEHQVR�YHUKDOWHQ�KlWWH��(LQH�(LQLJXQJ��EHUGHQ�9HUKDQGOXQJVRUW�NDP�QLFKW� ]XVWDQGH��ZHLO� MHGH�6HLWH� VWULNW� YHUVXFKWH�� LKUHQ�9RUVFKODJGXUFK]XVHW]HQ�� $XFK� ZHLWHUKLQ� VROOWHQ� 9HUOHW]XQJHQ� GHU� 7LWHO� XQG� GHV� =HUHPRQLHOOV� HLQZLFKWLJHU� 3XQNW� EHL� GHQ� 9HUKDQGOXQJHQ� ]ZLVFKHQ� 6FKZHGHQ� XQG� 5X�ODQG� EOHLEHQ�� 6REHULFKWHWHQ�VFKZHGLVFKH�*HVDQGWH�GHP�.|QLJ�DP����-XQL������HUQHXW�YRQ�GHU�%HVFKZHUGHGHU�5XVVHQ��EHU�GLH�9HUOHW]XQJ�GHV�=DUHQWLWHOV�XQG�GHUHQ�$XIIRUGHUXQJ��GLHVHV� LQ�=XNXQIW
��� 9JO��=HUQDFN��%H]LHKXQJHQ��6������



���

EHVVHU�]X�XQWHUODVVHQ��$P�����$XJXVW������ZXUGHQ�GLH�9HUKDQGOXQJHQ��EHU�GHQ�)HVWOHJXQJGHV�9HUKDQGOXQJVRUWHV�DEJHEURFKHQ�
�����,YDQ��3HWHU��6RILD:lKUHQG� DXI� GHQ� HXURSlLVFKHQ�.ULHJVVFKDXSOlW]HQ� DOOPlKOLFK�:DIIHQUXKH� HLQWUDW�� OLHI� GHU7KURQZHFKVHO�LQ�0RVNDX������WXPXOWXDULVFK�LQ�]ZHL�(WDSSHQ�DE���� =XQlFKVW�JHODQJ�HV��GLH:DKO� GHV� MXQJHQ� 3HWHUV� ]XP� =DUHQ� ������ ±� ������ GXUFK]XVHW]HQ��:HQLJ� VSlWHU� MHGRFKHU]ZDQJHQ�GLH�)|UGHUHU�,YDQV��GHV�+DOEEUXGHUV�3HWHUV��GHVVHQ�(UKHEXQJ�]XP�0LW]DUHQ�YRQ0RVNDX�� (U� QDQQWH� VLFK� RIIL]LHOO� =DU� ,YDQ� $OHNVHMHYLþ� 9�� ������ ±� ������� $OV� GDV� *HU�FKWDXINDP�� GD�� ,YDQ�XPJHEUDFKW�ZRUGHQ� VHL�� NDP�HV� ]X�HLQHP�%OXWEDG� LP�.UHPO��8P�GLHVH8QUXKHQ��GLH�EDOG�GHQ�&KDUDNWHU�HLQHV�VR]LDOHQ�$XIVWDQGHV�DQQDKPHQ��DE]XIDQJHQ��EHYRUVLH�VLFK�]X�HLQHP�JUR�HQ�9RONVDXIVWDQG�DXVZDFKVHQ�NRQQWHQ��HUNOlUWH�VLFK�,YDQV�6FKZHVWHU6RILD� LP� 0DL� ����� ]XU� RIIL]LHOOHQ� 5HJHQWLQ� 5X�ODQGV�� 0LW� GHU� +LQULFKWXQJ� GHV$XIVWDQGVDQI�KUHUV�HUUHLFKWH�VLH�LP�6HSWHPEHU������GLH�%HHQGLJXQJ�GHU�(UKHEXQJ�
'LH�9RUPXQGVFKDIWVUHJLHUXQJ��GLH�6RILD�I�U� LKUH�EHLGHQ�XQP�QGLJHQ�%U�GHU�3HWHU�XQG�,YDQI�KUWH�� GDXHUWH� VLHEHQ� -DKUH�� 6LH� EHWULHE� HLQH� 3ROLWLN� LP� =HLFKHQ� DXIJHNOlUWHU� ,GHDOH� XQG3DUROHQ��%HVRQGHUH�3UREOHPH�HUJDEHQ�VLFK�I�U�GLH�5HJHQWLQ�XQG� LKUHQ�%HUDWHU�*ROL]\Q�EHLGHU�5HJHOXQJ�GHU�DXVZlUWLJHQ�$QJHOHJHQKHLWHQ�5X�ODQGV��'LH�QHXH�5HJLHUXQJ�EHHLOWH�VLFK�GLH�1DFKULFKW�YRP�7RGH�GHV�=DUHQ�)HGRU�XQG�GLH�7KURQEHVWHLJXQJ�GHU�EHLGHQ�%U�GHU�GHQFKULVWOLFKHQ� +HUUVFKHUQ� (XURSDV� PLW]XWHLOHQ�� XP� DQ� GLH� DOWHQ� %H]LHKXQJHQ� ]XP� :HVWHQDQ]XNQ�SIHQ�� %HUHLWV� LP�0DL� ����� VFKLFNWH� VLH� GHQ�*HVDQGWHQ�1�� 6HQLRNRY�PLW� IRUPHOOHQ*U��HQ� I�U� GHQ� SROQLVFKHQ� .|QLJ� -RKDQQ� 6RELHVNL� QDFK� :DUVFKDX� XQG� :LHQ�� %HLQDKH]HLWJOHLFK� WUDI� '�� 6LPRQRYVNLL� LQ� %HUOLQ� PLW� GHU� UXVVLVFKHQ� )UHXQGVFKDIWVHUNOlUXQJ� I�U%UDQGHQEXUJ�HLQ��XP�GDQQ� LQ�GLH�1LHGHUODQGH�XQG�QDFK�(QJODQG�ZHLWHU]XUHLVHQ��'HU�HUVWH0RQDUFK�� GHU� *O�FNZ�QVFKH� DQ� GHQ� QHXHQ� =DUHQ� ]XU� 7KURQEHVWHLJXQJ� PLW� HLQHU*HVDQGWVFKDIW� QDFK�0RVNDX� VFKLFNWH�� ZDU� &KULVWLDQ� 9�� YRQ� 'lQHPDUN� ������ ±� ������� (UEHDXIWUDJWH�EHUHLWV�LP�2NWREHU�GHQ�LQ�0RVNDX�KRFKJHVFKlW]WHQ�+LOGHEUDQG�Y��+RUQ��GHVVHQ+DXSWDXIJDEH� HV� ZDU�� GLH� 5XVVHQ� ]XP� $QVFKOX�� DQ� GLH� GlQLVFK� ±� IUDQ]|VLVFK� ±EUDQGHQEXUJLVFKH� 7ULSHODOOLDQ]� ]X� EHZHJHQ�� $XI� HLQH� VFKZHGLVFKH� *HVDQGWVFKDIW� ZDUWHWHPDQ�YHUJHEHQV�
,P�-DKUH������YHUlQGHUWHQ�GLH�SROLWLVFKHQ�*HVFKHKQLVVH� LQ�(XURSD�GLH�6LWXDWLRQ�5X�ODQGVUDGLNDO��'XUFK�GHQ�.ULHJ�]ZLVFKHQ�GHP�2VPDQLVFKHQ�5HLFK�XQG�GHP�+HLOLJHQ�5|PLVFKHQ5HLFK�GHXWVFKHU�1DWLRQ�NQ�SIWH�5X�ODQG�VR�HQJH�%H]LHKXQJHQ�DQ�GHQ�:HVWHQ�ZLH�QLHPDOV]XYRU��'DV�6FKHLWHUQ�GHU�W�UNLVFKHQ�$UPHH�YRU�:LHQ�JDE�(XURSDV�0lFKWHQ�QHXH�.UDIW��GLH7�UNHQ� DXV� (XURSD� ]X� YHUWUHLEHQ�� 8P� GLHVHQ� 3ODQ� LQ� GLH� 7DW� XP]XVHW]HQ� VXFKWHQ� GDV+HLOLJH�5|PLVFKH�5HLFK��3ROHQ�±�/LWDXHQ�XQG�GLH�DQGHUHQ�$OOLDQ]PLWJOLHGHU�VFKOLH�OLFK�DXFKLQ�5X�ODQG�8QWHUVW�W]XQJ�I�U�LKU�9RUKDEHQ��%HUHLWV�LP�6HSWHPEHU������HUVFKLHQ�GHU�U|PLVFK±� NDWKROLVFKH� (U]ELVFKRI� 6HEDVWLDQ� .QDEH�PLW� HLQHP�$OOLDQ]YRUVFKODJ� LQ�0RVNDX�� 'HVVHQ9RUKDEHQ�ZXUGH� LP�1RYHPEHU������YRP�NDLVHUOLFKHQ�.XULHU�-RKDQQ�*HYHO�XQWHUVW�W]W��GHUGLH� $QNXQIW� HLQHU� NDLVHUOLFKHQ� *HVDQGWVFKDIW� DQN�QGLJWH�� ZHOFKH� GLH� 1RWZHQGLJNHLW� HLQHUPLOLWlULVFKHQ� $OOLDQ]� ]ZLVFKHQ� GHP� .DLVHU� XQG� GHQ� =DUHQ� GLVNXWLHUHQ� VROOH�� 'LHVHU$QN�QGLJXQJ�IROJWH������QRFK�GLH�$QNXQIW�GHV�SROQLVFKHQ�*HVDQGWHQ�-DQ�2NUDVVD��GHU�GHQJUR�HQ�ÄNDLVHUOLFKHQ³�6LHJ�EHL�:LHQ��EHU�GLH�7�UNHQ�EHNDQQW�JDE�XQG�JOHLFK]HLWLJ�YRQ�HLQHUZ�QVFKHQVZHUWHQ� 2IIHQVLYDOOLDQ]� ]ZLVFKHQ� 3ROHQ� ±� /LWDXHQ� XQG� 5X�ODQG� JHJHQ� GHQW�UNLVFKHQ� 6XOWDQ� VSUDFK�� (U� DUJXPHQWLHUWH� GDPLW�� GD�� GLH� =HLW� ]XU� 9HUHLQLJXQJ� DOOHUFKULVWOLFKHQ�+HUUVFKHU�(XURSDV�JHNRPPHQ�VHL��XP�GLH�7�UNHQ�DXV�(XURSD�]X�YHUWUHLEHQ�
'LH�(UQHXHUXQJ� GHV� )ULHGHQV� YRQ� $QGUXVRZR� XQG� GHU� %HLWULWW� 5X�ODQGV� ]XU� +HLOLJHQ� /LJDVWHOOWHQ� GHQ� +|KHSXQNW� GHU� 3ROLWLN� 6RILDV� GDU�� 6LH� PDUNLHUWHQ� GHQ� $XIVWLHJ� 5X�ODQGV� ]XUI�KUHQGHQ�VODZLVFKHQ�0DFKW�LQ�(XURSD��GDV�GDPLW�3ROHQ�±�/LWDXHQ�HUVHW]WH�
��� 'D]X�5DXFK��6�����



���

'HQ� $XVVFKODJ� I�U� GHQ� 6WXU]� 6RILDV� JDEHQ� SROLWLVFKH� 0L�HUIROJH� GHU9RUPXQGVFKDIWVUHJLHUXQJ�� 'LH� PLOLWlULVFKHQ� 1LHGHUODJHQ� LP� .DPSI� JHJHQ� GLH� .ULPWDWDUHQXQG� GLH� 3UHLVJDEH� GHV� $PXUJHELHWV� JDOWHQ� DOV� %HZHLV� GDI�U�� GD�� 6RILD� XQG� LKU� %HUDWHU*ROL]\Q�HLQH�HUIROJUHLFKH�3ROLWLN�GHV�0RVNDXHU�5HLFKHV�QDFK�LQQHQ�XQG�DX�HQ�]XJOHLFK�QLFKWGXUFK]XI�KUHQ�YHUPRFKWHQ��6R�ZXUGHQ�GLH�6WLPPHQ�DP�+RIH��GLH�GLH�hEHUQDKPH�GHU�0DFKWGXUFK�=DU�3HWHU�YHUODQJWHQ��LPPHU�ODXWHU��'LH�6WUHOL]HQ�JLQJHQ�UHJLPHQWHUZHLVH�]XP�MXQJHQ=DUHQ��EHU�XQG�DXFK�GHU�HLQIOX�UHLFKH�3DWULDUFK�-RDNLP�HQWVFKLHG�VLFK�VFKOLH�OLFK�I�U�LKQ��,P$XJXVW�XQG�6HSWHPEHU������ZXUGH�*ROL]\Q� LQ�GHQ�1RUGHQ�YHUEDQQW��6RILD�ZXUGH�JHQ|WLJW�VLFK� LQ�GDV�1HX�±�-XQJIUDXHQ�±�.ORVWHU�]XU�FN]X]LHKHQ��ZlKUHQG�PDQ�3HWHUV�0LWKHUUVFKHU,YDQ�XQEHKHOOLJW�OLH��
�������'LH�(UQHXHUXQJ�GHV�)ULHGHQV�YRQ�.DUGLV����������'D�GLH�LQQHUHQ�9HUKlOWQLVVH�5X�ODQGV�QDFK�GHQ�0DLXQUXKHQ�QRFK�LPPHU�ODELO�ZDUHQ��NRQQWHDQ�JU|�HUH�DX�HQSROLWLVFKH�8QWHUQHKPXQJHQ�QLFKW�JHGDFKW�ZHUGHQ��'HVKDOE�VFKOXJ�PDQ�LQ0RVNDX�HLQHQ�YHUV|KQOLFKHUHQ�7RQ�6FKZHGHQ�JHJHQ�EHU�DQ�XQG�VFKLFNWH�LP�$SULO������GHQ%RWHQ� .RQUDW� 1LNLWLQ� PLW� HLQHU� 1RWH� GHV� =DUHQ� QDFK� 6WRFNKROP�� LQ� ZHOFKHU� GHPVFKZHGLVFKHQ� .|QLJ� DQJHN�QGLJW� ZXUGH�� GD�� ]XU� %HIROJXQJ� XQG� /|VXQJ� GHU� VWUHLWLJHQ3XQNWH�GHV�9HUWUDJHV�YRQ�.DUGLV�HLQH� UXVVLVFKH�*HVDQGWVFKDIW� QDFK�6WRFNKROP�JHVFKLFNWZHUGHQ� Z�UGH�� 9RQ� DOOHQ� YHUKlQJQLVYROOHQ� 9RUDXVVHW]XQJHQ�� DQ� GHQHQ� VHLW� ����� GLH9HUKDQGOXQJHQ��]ZLVFKHQ�6FKZHGHQ�XQG�5X�ODQG�LPPHU�ZLHGHU�JHVFKHLWHUW�ZDUHQ��DOVR�GHQ)RUGHUXQJHQ�QDFK�6DWLVIDNWLRQ�I�U�GLH�VFKZHGLVFKHQ�%HOHLGLJXQJHQ�GHV�=DUHQ��ZDU�MHW]W�PLWNHLQHP�:RUW�PHKU�GLH�5HGH��'LH�VFKZHGLVFKH�5HJLHUXQJ�GU�FNWH� LQ� LKUHU�$QWZRUW�YRP����$SULO� ����� LKUH� )UHXGH� �EHU� GLH� $EVLFKW� GHU� =DUHQ� DXV� XQG� EHVWlWLJWH� GHQ� JHIRUGHUWHQJHE�KUHQGHQ�(PSIDQJ�GHU�*HVDQGWVFKDIW�DQ�GHU�*UHQ]H�XQG�GHUHQ�HKUHQYROOHV�*HOHLW�ELV]XU�+DXSWVWDGW�
'LH� UXVVLVFKH�*HVDQGWVFKDIW� EUDFK� LP� -XQL� ����� QDFK� 6WRFNKROP� DXI� XQG� WUDI� LP� $XJXVW����� GRUW� HLQ�� $P� ��� $XJXVW� WUDIHQ� GLH� 5XVVHQ� ,�� $�� 3URQFLVFHY�� 3�� ,�� 3URQFLVFHY� XQG� 9�%RELQLQ�PLW�GHQ�VFKZHGLVFKHQ�8QWHUKlQGOHUQ�*XVWDY�2[HQVWLHUQD��(UQHVW�&UHXW]�XQG�-RQDV.OLQJVWHGW�� GHQ� EHZlKUWHQ� 5X�ODQGGLSORPDWHQ�� ]XVDPPHQ�� 'HU� UXVVLVFKH� /HJDWLRQVFKHIHU|IIQHWH� GLH� HUVWH� .RQIHUHQ]� PLW� HLQHU� JHQDXHQ� (UNOlUXQJ� GHV� UXVVLVFKHQ� $QOLHJHQV�'DQDFK�KDWWHQ�GLH�=DUHQ�LKUH�*HVDQGWHQ�QDFK�6WRFNKROP�PLW�HLQHP�%HVWlWLJXQJVEULHI��EHUGLH� 9HUWUlJH� YRQ� .DUGLV� ����� XQG� 3O�VHP�QGH� ����� JHVFKLFNW�� DXI� GDV� GHU� VFKZHGLVFKH.|QLJ� VHLQHUVHLWV� GLHVH� 9HUWUlJH� EHNUlIWLJHQ� P|JH�� 'HU� .|QLJ� VROOH� GDV%HNUlIWLJXQJVVFKUHLEHQ� GHU� *HVDQGWHQ� XQWHU]HLFKQHQ�� EHVLHJHOQ� XQG� GHQ� *HVDQGWHQDXVKlQGLJHQ�� 'DPLW� GHU� =DU� VHLQHUVHLWV� GLH� 8UNXQGH� EHVFKZ|UHQ� N|QQH�� VROOWH� GHUVFKZHGLVFKH�.|QLJ�VHLQH�JUR�H�XQG�EHYROOPlFKWLJWH�*HVDQGWVFKDIW�QDFK�0RVNDX�VFKLFNHQ�'HU�.|QLJ�HUNOlUWH�VLFK�JUXQGVlW]OLFK�]XU�)ULHGHQVEHNUlIWLJXQJ�EHUHLW��ZROOWH�DEHU��EHU�QHXH9RUDXVVHW]XQJHQ� I�U� HLQHQ�)ULHGHQ� YHUKDQGHOQ��'DU�EHU�ZDUHQ� GLH� UXVVLVFKHQ�*HVDQGWHQQLFKW� LQVWUXLHUW� XQG� VRPLW� QLFKW� YHUKDQGOXQJVEHUHLW�� 'HQ� 6FKZHGHQ� NDP� HV� GDUDXI� DQ��PLWGHP� 9ROO]XJ� GHU� )ULHGHQVHUQHXHUXQJ� DOOH� OHLGLJHQ� 'LIIHUHQ]HQ� DOV� HUOHGLJW� EHWUDFKWHQ� ]XN|QQHQ�� (LQH� VFKULIWOLFKH� 9HUVLFKHUXQJ�� GD�� GXUFK� GLH� 5DWLILNDWLRQ� GLH� 8QVWLPPLJNHLWHQEHJOLFKHQ� VHLHQ�� OHKQWHQ� GLH� 5XVVHQ� DE�� GD� MD�� ZLH� HV� DXFK� GHU� 1RWH� GHU� =DUHQ� ]XHQWQHKPHQ�VHL��DOOH�6WUHLWSXQNWH�]XU�'HEDWWH�VW�QGHQ�
$P�����2NWREHU������ OLH��GHU�VFKZHGLVFKH�.|QLJ� IROJHQGHV�YHUN�QGHQ�� Ä6HLQH�.|QLJOLFKH0DMHVWlW� LVW� GHUVHOEHQ� 0HLQXQJ� ���� ZLH� GLH� JUR�HQ� XQG� EHYROOPlFKWLJWHQ� *HVDQGWHQ� ,KUHU=DULVFKHQ�0DMHVWlWHQ��GD���ZHQQ�GLH�)UHXQGVFKDIW�]ZLVFKHQ�GHQ�EHLGHQ�JUR�HQ�3RWHQWDWHQGXUFK�GHUHQ�.RQILUPDWLRQVEULHIH� VRZLH� GXUFK�(LG� XQG�.UHX]N�VVXQJ� ]XU�$XIUHFKWHUKDOWXQJGHV� HZLJZlKUHQGHQ� )ULHGHQV� YRQ� .DUGLV� XQG� GHV� 9HUWUDJHV� YRQ� 3O�VHP�QGH� DXI� EHLGHQ6HLWHQ� EHVWlWLJW� XQG� EHNUlIWLJW� ZLUG�� GDGXUFK� DOOH� ELVKHU� YRUJHNRPPHQHQ� ,UUW�PHU� XQG0L�YHUVWlQGQLVVH�YROONRPPHQ�XQG�LP�*UXQGH�DEJHW|WHW�XQG�DXVJHURWWHW�VLQG�³���
��� 1DFK�=HUQDFN��%H]LHKXQJHQ��6������



���

'LH� UXVVLVFKHQ� *HVDQGWHQ� EHVWlWLJWHQ�� GD�� LQ� GLHVHU� XQG� NHLQHU� DQGHUHQ� $XVOHJXQJ� GLHQHXH�)ULHGHQVEHVWlWLJXQJ�]X�YHUVWHKHQ�VHL��$OOH�6WUHLWLJNHLWHQ��GLH�]ZLVFKHQ�GHP�$EVFKOX�GHV� )ULHGHQV� YRQ� .DUGLV� ����� XQG� VHLQHU� QXQ� EHYRUVWHKHQGHQ� (UQHXHUXQJ� ����DXIWDXFKWHQ�� ZXUGHQ� VRPLW� JHJHQVWDQGVORV�� 'HP� 9ROO]XJ� GHU� )ULHGHQVEHVWlWLJXQJ� VWDQGQLFKWV� PHKU� LP� :HJH� XQG� GLH� *HVDQGWHQ� ZXUGHQ� DP� ���� 2NWREHU� LQ� GLH� 6WRUN\UND� LQ6WRFNKROP� ]XP� 9ROO]XJ� GHU� %HHLGLJXQJ� GHV� )ULHGHQV� GXUFK� GHQ� .|QLJ� JHEHWHQ�� 'DV%HNUlIWLJXQJVVFKUHLEHQ�ZXUGH� QDFK� GHP�6FKZXU� GHV� .|QLJV� XQWHU]HLFKQHW�� EHVLHJHOW� XQGGHP� *HVDQGWVFKDIWVI�KUHU� 3URQFLVFHY� �EHUJHEHQ�� .DUO� ;,�� N�QGLJWH� VHLQH*HJHQJHVDQGWVFKDIW� XQWHU� GHU� )�KUXQJ� YRP� .DQ]OHLUDW� .OLQJVWHGW�� GHP�5HLFKVUDW� &RQUDG*\OOHQVWLHUQD� XQG� GHP� /LYOlQGHU� 2WWR� 6DFNHOEHUJ� LQ� 0RVNDX� DQ� XQG� HPSIDKO� LQ� VHLQHU:HLVXQJ�GLH�JHQDXVWH�%HDFKWXQJ�GHV�=DUHQWLWHOV� LQ�DOOHQ�%ULHIHQ�XQG�8UNXQGHQ��'LH�=DUHQHUOLH�HQ�GHQ�%HIHKO��GLH�VFKZHGLVFKH�*HVDQGWVFKDIW�PLW�3UDFKW�XQG�(KUHQ�]X�HPSIDQJHQ�$P� ��� -XQL� ����� IDQG� LP� $XGLHQ]VDDO� GHV� 3RVRO¶VNLM� 3ULND]� GLH� IHLHUOLFKH� =HUHPRQLH� GHU)ULHGHQVEHNUlIWLJXQJ�GXUFK�GHQ�(LG�XQG�GLH�.UHX]N�VVXQJ�GHU�EHLGHQ�=DUHQ�VWDWW�
������� 5X�ODQGV� %HLWULWW� ]XU� +HLOLJHQ� /LJD� XQG� GLH� RIIL]LHOOH� $QHUNHQQXQJ� GHV� =DUHQGXUFK�3ROHQ�±�/LWDXHQ$OV� GHU�.DLVHU� XQG�GHU� SROQLVFKH�.|QLJ� DP�����0lU]� ����� LKU� %�QGQLV� JHJHQ� GHQ�6XOWDQVFKORVVHQ�� VWDQG� 0RVNDX� QRFK� DEVHLWV�� 'RFK� GLH� *HVFKHKQLVVH� HUKLHOWHQ� HLQHQHXURSlLVFKHQ�$VSHNW�GXUFK�GDV�W�UNLVFKH�9RUU�FNHQ�JHJHQ�GDV�+HLOLJH�5|PLVFKH�5HLFK����:LH�REHQ�EHUHLWV�NXU]�GDUJHVWHOOW��YHUOLHK�GHU�6LHJ�GHU�HXURSlLVFKHQ�0lFKWH��EHU�GHU�7�UNHQYRU�:LHQ������QHXHQ�0XW�JHJHQ�GLH�7�UNHQ�LQ�(XURSD�YRU]XJHKHQ��'DGXUFK�ZXUGH�5X�ODQGZLHGHU�PHKU�LQ�GDV�,QWHUHVVH�GHU�HXURSlLVFKHQ�'LSORPDWLH�JHU�FNW�
$OV� (QGH� ����� GHU� 0LVVLRQVELVFKRI� 6HEDVWLDQ� .QDE� DXI� VHLQHU� 5HLVH� DXV� 3HUVLHQ� QDFK0RVNDX�NDP��ZXUGH�DQ�GLH�0LVVLRQ�0HQHVLXV�LQ�5RP�DQJHNQ�SIW��'LH�5XVVHQ�VSUDFKHQ�GLH+RIIQXQJ�DXV��GD��QLFKW�ZLHGHU�7LWHOIUDJHQ�GLH�9HUKDQGOXQJHQ�VW|UHQ�Z�UGHQ��'DV�K|FKVWH=LHO� DOOHU� GLSORPDWLVFKHQ� %HP�KXQJHQ� ZDU� MHW]W�� HLQH� JHVDPWFKULVWOLFKH� )URQW� XQWHU(LQEH]LHKXQJ�5X�ODQGV�JHJHQ�GHQ�JU|�WHQ�)HLQG�GHU�&KULVWHQKHLW�� GHQ� W�UNLVFKHQ�6XOWDQ�]X�ELOGHQ��,P�)U�KMDKU������IRUGHUWH�HLQH�JUR�H�NDLVHUOLFKH�*HVDQGWVFKDIW�XQWHU�GHU�/HLWXQJGHV�)UHLKHUUQ�6HEDVWLDQ�YRQ�%OXPEHUJ�5X�ODQG�LQ�0RVNDX�]XP�%HLWULWW�LQ�GLH�Ä+HLOLJH�/LJD³�GHU�3DSVW� ,QQR]HQ]� ,�� ������±��������9HQHGLJ��.DLVHU�/HRSROG� ,�� ������±�������XQG�3ROHQDQJHK|UWHQ��DXI��'HVKDOE�EHJDE�VLFK�LP�6RPPHU������HLQH�JUR�H�NDLVHUOLFKH�*HVDQGWVFKDIWXQWHU� GHU� /HLWXQJ� %OXPEHUJV� QDFK�0RVNDX�� (QWVFKHLGHQG� LQ� GLHVHP� =XVDPPHQKDQJ� ZDUDOOHUGLQJV�GHU�9RUVWR��GHU�3ROHQ��GLH������GXUFK�LKUHQ�*HVDQGWHQ�-DQ�2NUDVVD�GLH�UXVVLVFKH%HUHLWVFKDIW�]X�HLQHU�DQWLW�UNLVFKHQ�2IIHQVLYDOOLDQ]�DQJHWHVWHW�KDWWHQ��$OV�VLFK�QXQ�0RVNDXGHU�HUIROJUHLFKHQ�.RDOLWLRQ�]ZLVFKHQ�GHP�+HLOLJHQ�5|PLVFKHQ�5HLFK��3ROHQ��GHP�3DSVW�XQG9HQHGLJ� DQQlKHUWH�� UDWLIL]LHUWH� GHU� 6XOWDQ� ����� DXV� )XUFKW� YRU� GHP� HQWVWHKHQGHQDQWLW�UNLVFKHQ� %ORFN� VHLQHUVHLWV� GHQ� :DIIHQVWLOOVWDQG� YRQ� ������ RKQH� GD�� VLFK� MHGRFKGDGXUFK� GLH� JHIlKUOLFKH� /DJH� I�U� GLH� V�GOLFKHQ� 6FKXW]JHELHWH� 0RVNDXV� lQGHUWH�� 0RVNDXKDWWH� GDKHU� HLQ� VWDUNHV�(LJHQLQWHUHVVH� DQ� MHQHU� DQWLW�UNLVFKHQ� /LJD�� ]XPDO� GDULQ� DXFK� HLQ$QVDW]SXQNW�I�U�GLH�1HXJHVWDOWXQJ�GHV�UXVVLVFK�±�SROQLVFKHQ�9HUKlOWQLVVHV�ODJ�
$P����-DQXDU������NDP�HV�LQ�$QGUXVRZR�]ZLVFKHQ�3ROHQ�±�/LWDXHQ�XQG�5X�ODQG�]X�HLQHPHUVWHQ� 7UHIIHQ�� )�UVW� 2GRHYVNLM�� %XWXUOLQ�� 0�� 5RPRGDQRYVNLM� XQG� &KDDGDHY� YHUWUDWHQ5X�ODQG� XQG� GLH�*HVDQGWHQ�*U\PXOWRZVNL�� 2JLQVNL� XQG�&KRPHWRZVNL� 3ROHQ��*ROL]\Q� JDEVHLQHQ�9HUWUHWHUQ�JHQDXH�$QZHLVXQJHQ�I�U�GLH�9HUKDQGOXQJHQ�HLQHV�Ä(ZLJHQ�)ULHGHQV³�PLW3ROHQ� ±� /LWDXHQ� XQG� LQVWUXLHUWH� VLH�� GLHVHQ� DOV� HLQH� 9RUEHGLQJXQJ� I�U� HLQH� DQWLW�UNLVFKH$OOLDQ]� ]X� IRUGHUQ���� 'RFK� DXFK� GLH� SROQLVFKHQ� *HVDQGWHQ� ZXUGHQ� QLFKW� RKQH� JHQDXH$QZHLVXQJHQ�LQ�GLH�9HUKDQGOXQJHQ�JHVFKLFNW��GLH�VLH�]X�HUI�OOHQ�KDWWHQ��EHYRU�VLH�]X�HLQHU9HUHLQEDUXQJ�PLW�GHQ�5XVVHQ�NRPPHQ�NRQQWHQ�
��� 9JO��2¶%ULHQ��6�������� 9JO��GD]X�DXVI�KUOLFK�2¶%ULHQ��6�����



���

'LH�9HUKDQGOXQJHQ�VFKHLWHUWHQ�VFKOLH�OLFK�DQ�GHU�)UDJH��EHU�GLH�%HKDQGOXQJ�GHU�8NUDLQH�:lKUHQG� 5X�ODQG� QLFKW� ]XU� +HUDXVJDEH� .LHZV� EHUHLW� ZDU�� IRUGHUWH� 3ROHQ� ±/LWDXHQ� HLQHQXQDEKlQJLJHQ� XNUDLQLVFKHQ� 6WDDW�� (V� ]HLJWH� VLFK� VHKU� VFKQHOO�� GD�� GLH� EHLGHQ� 3RVLWLRQHQQLFKW� PLWHLQDQGHU� YHUHLQEDU� ZDUHQ�� 6R� ZXUGHQ� GLH� *HVSUlFKH� DP� ���� )HEUXDU� ����DEJHEURFKHQ�� 'DEHL� EHVFKZHUWHQ� VLFK� GLH� 5XVVHQ� ]XP� ZLHGHUKROWHQ� 0DOH� �EHU� GHQ� YRQ3ROHQ�JHEUDXFKWHQ�7LWHO�I�U�GLH�=DUHQ��(V�ZDUHQ�VRZRKO�GLH�*HVSUlFKH�XQG�9HUKDQGOXQJHQPLW� GHQ� NDLVHUOLFKHQ� *HVDQGWHQ� %DURQ� 6HEDVWLDQ� YRQ� %OXPEHUJ�� ,JQDWLXV� YRQ� *ZDULHQW�-RKDQQ� =LHURZVNL� XQG�*HRUJ� YRQ� .RFK� LP�0DL� XQG� -XQL� ����� LQ�0RVNDX� EH]�JOLFK� HLQHUDQWLW�UNLVFKHQ�.RDOLWLRQ�DOV�DXFK�GDV�9HUKDOWHQ�GHU�.RVDNHQ��GLH�VLFK�]X�GLHVHU�=HLW�PLW�GHUhEHUOHJXQJ� WUXJHQ�� VLFK� 3ROHQ� ±� /LWDXHQ� LP� .DPSI� JHJHQ� GLH� 7DWDUHQ� DQ]XVFKOLH�HQ�XQDEKlQJLJ� GDYRQ� RE� VLFK� GLH� 5XVVHQ� PLW� GHQ� 3ROHQ� �EHU� HLQH� DQWLW�UNLVFKH� $OOLDQ]YHUVWlQGLJHQ� Z�UGHQ�� GLH� *ROL]\Q� GD]X� YHUDQOD�WH�� GLH� *HVSUlFKH� PLW� 3ROHQ� ±� /LWDXHQZLHGHU�DXI]XQHKPHQ�
3ROHQ� ±� /LWDXHQ� XQG� GDV� +HLOLJH� 5|PLVFKH� 5HLFK� I�KUWHQ� .ULHJ� JHJHQ� GDV� 2VPDQLVFKH5HLFK� XQG� EHLGH� ZDUHQ� IHVW� HQWVFKORVVHQ�� GLH� 7�UNHQ� XP� MHGHQ� 3UHLV� ]XU�FN]XGUlQJHQ�ZHQQ�P|JOLFK�VRJDU�JDQ]�DXV�(XURSD�]X�YHUWUHLEHQ��8QWHU�GLHVHQ�8PVWlQGHQ�VDK�*ROL]\QGLH�1RWZHQGLJNHLW��HLQ�QHXHV�hEHUHLQNRPPHQ�PLW�3ROHQ�±�/LWDXHQ�]X�VFKOLH�HQ��,P�)HEUXDU����� NDP� HLQH� SROQLVFKH� *HVDQGWVFKDIW� XQWHU� GHU� /HLWXQJ� YRQ� *U]\PXOWRZVNL�� 2JLQVNL�3U]\PVNL� XQG� 3RWRFNL� QDFK� 0RVNDX�� XP� DOOH� 6WUHLWSXQNWH� ]ZLVFKHQ� GHQ� EHLGHQ� 5HLFKHQDXV]XUlXPHQ� XQG� HUQHXW� GLH� 0|JOLFKNHLW� I�U� HLQHQ� Ä(ZLJHQ� )ULHGHQ³� ]X� GLVNXWLHUHQ�� 'LHIROJHQGHQ� 9HUKDQGOXQJHQ� I�KUWH� *ROL]\Q� VHOEHU�� (U� ZXUGH� YRQ� %�� )�� 6KHUHPHWHY�� 3�9R]QLWV\Q�� ,��9RONKRY�XQG�DQGHUHQ�$GOLJHQ�XQWHUVW�W]W��'LH�9HUKDQGOXQJHQ�GDXHUWHQ�VHFKV:RFKHQ��ZREHL�GLH�XQWHUVFKLHGOLFKHQ�6WDQGSXQNWH�DXVJHWDXVFKW��NOHLQHUH�8QVWLPPLJNHLWHQDXVJHUlXPW�XQG�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�EHVSURFKHQ�ZXUGHQ����
'LH� 9HUKDQGOXQJHQ� ZXUGHQ� XQWHU� JU|�WHU� $QVSDQQXQJ� JHI�KUW� XQG� DOV� HLQH� (LQLJXQJ� LQ%H]XJ�DXI�.LHZ�QLFKW�LQ�6LFKW�ZDU��IRUGHUWHQ�GLH�3ROHQ�DP�����0lU]�GLH�$XVKlQGLJXQJ�LKUHU5HLVHSlVVH��$OV�GLH�3ROHQ�QDFK�GHU�$EVFKLHGVDXGLHQ]�IHUWLJ�]XU�$EUHLVH�ZDUHQ��ZLGHUULHIHQVLH� GLHVH� SO|W]OLFK� XQG� XQWHUEUHLWHWHQ� GHQ� 5XVVHQ� HLQHQ� QHXHQ� 9RUVFKODJ�� 'LH9HUKDQGOXQJHQ�ZXUGHQ�ZLHGHU�DXIJHQRPPHQ��XP�HLQH�:RFKH�VSlWHU�HUQHXW�XQWHUEURFKHQ]X�ZHUGHQ��$P����$SULO� EUDFKWHQ�GLH�5XVVHQ�HLQHQ�*HJHQYRUVFKODJ� LQ� GLH�9HUKDQGOXQJHQHLQ�� GHP� ]ZHL� :RFKHQ� ODQJ� VFKlUIVWH� $XVHLQDQGHUVHW]XQJHQ� �EHU� GLH� 7LWHOIUDJHQ��EHUWULHEHQH�$QVFKXOGLJXQJHQ�XQG�*HJHQNODJHQ�IROJWHQ���� $P�����$SULO�VDK�HV�HQGOLFK�VRDXV��DOV�ZlUHQ�EHLGH�5HLFKH�]X�HLQHP�.RPSURPL��EHUHLW�XQG�EHUHLWV�I�QI�7DJH�VSlWHU��DP���� $SULO� ������ ZXUGH� GHU� Ä(ZLJH� )ULHGHQ³� ]ZLVFKHQ� 5X�ODQG� XQG� 3ROHQ� ±� /LWDXHQXQWHU]HLFKQHW� XQG� UDWLIL]LHUW�� 'DULQ� KLH�� HV�� Ä���� 6HUHQLVVLPRUXP� DF� SRWHQWLVVLPRUXPPDJQRUXP� GRPLQRUXP� &]DURUXP� HW� PDJQRUXP� GXFHP� -RDQQLV� $OH[LHZLWVFK� HW� 3HWUL$OH[LHZLWVFK���³����
'LHVHU�)ULHGHQVYHUWUDJ�ZDU�GLH�ZLFKWLJVWH�+DQGOXQJ�GHU�5HJLHUXQJ�6RILDV��(U�VWDELOLVLHUWH�GLHSROQLVFK� ±� UXVVLVFKH� *UHQ]H� ZLH� QLHPDOV� ]XYRU� XQG� ZDQGHOWH� GHQ� ����� LQ� $QGUXVRZRJHVFKORVVHQHQ�:DIIHQVWLOOVWDQG� LQ�HLQHQ�GDXHUKDIWHQ�)ULHGHQ�XP��'HU�9HUWUDJ�EHVWDQG�DXVGUHLXQGGUHL�LJ� $UWLNHOQ� XQG� UHJHOWH� QLFKW� QXU� GDV� 9HUKlOWQLV� ]ZLVFKHQ� 3ROHQ� ±� /LWDXHQ�VRQGHUQ�HUNDQQWH�DXFK�GLH�UXVVLVFKHQ�=DUHQ�DOV�+HUUVFKHU��EHU�5X�ODQG�DQ��6R�ZXUGH�HLQHhEHUHLQNXQIW�I�U�GLH�7LWHO�GHU�EHLGHQ�6RXYHUlQH�JHIXQGHQ��GLH�EHLGH�5HLFKH�]XIULHGHQVWHOOWH�'D� GHU� .ULHJV]XVWDQG� ]ZLVFKHQ� 5X�ODQG� XQG� 3ROHQ� EHHQGHW� ZDU�� NRQQWH� 5X�ODQG� GHU+HLOLJHQ�/LJD�EHLWUHWHQ�
'LHVHU� %HLWULWW� ULHI� VRZRKO� LQ� .RQVWDQWLQRSHO� DOV� DXFK� DXI� GHU� .ULP� )XUFKW� XQG� 6FKUHFNHQKHUYRU�� 'HU� .ULPNKDQ� ERW� GHQ� =DUHQ� VRIRUW� HLQH� JHKHLPH� $OOLDQ]� JHJHQ� 3ROHQ� DQ�� ZHQQGLHVHU�GDI�U�GHQ�SROQLVFKHQ�)ULHGHQ�DXIN�QGLJWH��(LQ�HQWVSUHFKHQGHV�$QJHERW� ULFKWHWH�GHU.KDQ�JOHLFK]HLWLJ�DQ�6RELHVNL��'HU�6XOWDQ�YHUVXFKWH��GLH�DQGHUHQ�0LWJOLHGHU�GHU�+HLOLJHQ�/LJDLQ� JOHLFKHU� :HLVH� ]X� N|GHUQ�� ,P� $UWLNHO� ��� GHV� )ULHGHQVYHUWUDJHV� YRQ� $QGUXVRZR� KDWWH
��� 9JO��8VWULDORY��6��������� 9JO��GD]X�6]XMVNL��6��������� &76��%G������6������± ����



���

5X�ODQG� PLW� 3ROHQ� ±� /LWDXHQ� YHUHLQEDUW�� GD�� VLFK� EHLGH� 0lFKWH� ZHLWHUKLQ� XP� GLH8QWHUVW�W]XQJ�ÄDQGHUHU�FKULVWOLFKHU�0RQDUFKHQ³�LP�.DPSI�JHJHQ�GLH�3IRUWH�EHP�KHQ�VROOWHQ�$XIJUXQG� GLHVHU� $EPDFKXQJ� VFKLFNWH� 0RVNDX� *HVDQGWVFKDIWHQ� XQWHU� GHU� /HLWXQJ� GHV)�UVWHQ�,D��)��'ROJRUXNLM��,��(��0\VKHWVNLM�XQG�.��$OHNVHHY�LQ�GLH�HXURSlLVFKHQ�+DXSWVWlGWH�XP�I�U�]XVlW]OLFKH�+LOIH�JHJHQ�GHQ�+DXSWIHLQG�GHU�&KULVWHQKHLW�]X�ZHUEHQ��,Q�3DULV��0DGULG�/RQGRQ�� %HUOLQ�� )ORUHQ]�� $PVWHUGDP�� .RSHQKDJHQ� XQG� 6WRFNKROP� HUIROJWHQ� GLSORPDWLVFKH6FKULWWH�� GRFK� NHKUWH� GLH� UXVVLVFKH� *HVDQGWVFKDIW� XQYHUULFKWHWHU� 'LQJH� ]XU�FN� ��� 'HPDQWLW�UNLVFKHQ�%�QGQLV��EHVWHKHQG�DXV�GHP�'HXWVFKHQ�5HLFK��3ROHQ��5X�ODQG�XQG�9HQHGLJ�IHKOWH�]ZDU�QRFK�OlQJHUH�=HLW�GHU�LQQHUH�=XVDPPHQKDOW��'LHV�ZXUGH�EHVRQGHUV�GHXWOLFK��DOV9DVLOLM�*ROL]\Q������LQ�VHLQHP�HUVWHQ�NULHJHULVFKHQ�(LQVDW]�PLW�GHP�UXVVLVFKHQ�+HHU�JHJHQ$]RY�PDUVFKLHUWH�XQG� I�U�GLH�/LJD�HLQHQ�.ULPIHOG]XJ�XQWHUQDKP��1DFK�GHU�%HUXKLJXQJ� LP1RUGHQ�GXUFK�GLH�hEHUHLQNXQIW�PLW�6FKZHGHQ��QDFK�GHP�)ULHGHQ�PLW�3ROHQ�XQG�QDFK�GHP$QVFKOX�� DQ� GLH�+HLOLJH� /LJD�ZDU� HV� DQ� GHU� =HLW�� GLH� VWlQGLJ� JHIlKUGHWH�8NUDLQH� YRU� GHQ7DWDUHQ�EHUIlOOHQ� ]X� VFK�W]HQ��'HU� )HOG]XJ�ZDU� HUIROJORV� XQG� DXFK� GHU� IROJHQGH� )HOG]XJ����� JHJHQ� GLH� .ULP�� ZLHGHUXP� RKQH� MHJOLFKH� %�QGQLVKLOIH�� HQGHWH� LQ� HLQHU� VFKZHUHQ1LHGHUODJH�
(V�ZDU�GHQ�5XVVHQ�QLFKW�JHOXQJHQ�GHQ�HQWVSUHFKHQGHQ�1XW]HQ�DXV�GHP�%HLWULWW�]XU�+HLOLJHQ/LJD�]X�]LHKHQ��'DV�+HLOLJH�5|PLVFKH�5HLFK�YHUKDQGHOWH�]X�GLHVHU�=HLW�VRJDU�VHSDUDW�PLW�GHU3IRUWH��RKQH�VHLQH�%�QGQLVSDUWQHU� YRP� ,QKDOW� GHU�9HUKDQGOXQJHQ� ]X� LQIRUPLHUHQ�RGHU� LKUH,QWHUHVVHQ�]X�ZDKUHQ��'HQQRFK�VFKDIIWH�GLH�+HLOLJH�/LJD�HLQH�ZHVHQWOLFKH�9RUDXVVHW]XQJ�I�UGLH�JUR�H�7UDQVIRUPDWLRQ�GHU�6WHOOXQJ�5X�ODQGV�LP�FKULVWOLFKHQ�(XURSD��0RVNDX�ZXUGH�GHPHXURSlLVFKHQ� 6WDDWHQV\VWHP� HLQHQ� 6FKULWW� QlKHU� JHEUDFKW�� 'HU� HUVWH� HXURSlLVFKH.RDOLWLRQVNULHJ� DOOHUGLQJV�� DQ� GHP� 0RVNDX� WHLOQDKP�� EHJDQQ� PLW� HLQHP� HQWPXWLJHQGHQPLOLWlULVFKHQ� 0L�HUIROJ�� HLQ� 8PVWDQG�� ZHOFKHU� VLFKHU� QLFKW� XQHUKHEOLFK� ]X� GHP� EDOGGDUDXIIROJHQGHQ�6WXU]�6RILDV�XQG�*ROLF\QV�EHLWUXJ�
�����$XVEOLFN�DXI�GLH�=HLW�GHV�3HWHUVEXUJHU�,PSHULXPV�XQG�GHQ�,PSHUDWRUHQWLWHO�3HWHUVGHV�*UR�HQ'LH� EHGHXWVDPHQ� 9HUlQGHUXQJHQ�� GLH� VLFK� ZlKUHQG� GHV� ���� -DKUKXQGHUWV� LQ� GHUHXURSlLVFKHQ� 6WHOOXQJ� GHV� 0RVNDXHU� 5HLFKV� YROO]RJHQ�� ZXUGHQ� LP� ZHVWOLFKHQ� $XVODQGVRUJIlOWLJ� UHJLVWULHUW�� 5X�ODQG� ZDU� YRP� 6FKDWWHQ� LP� 5�FNHQ� (XURSDV�� KLQWHU� GHP� VLFK8QJHZLVVHV��YLHOOHLFKW�DXFK�'URKHQGHV�YHUEDUJ��]X�HLQHP�ZLFKWLJHQ�SROLWLVFKHQ�)DNWRU�GHVHXURSlLVFKHQ�0DFKWJHI�JHV�JHZRUGHQ��0DQ�VDK� LQ�5X�ODQG�EDOG�QLFKW�PHKU�QXU�HLQ�/DQGXQHUVFK|SIOLFKHU�1DWXUUHLFKW�PHU�XQG�HLQHU�RULHQWDOLVFK�±�GHVSRWLVFKHQ�9HUIDVVXQJ��VRQGHUQ]XQHKPHQG� GLH� JUR�H� RVWHXURSlLVFKH� 0DFKW�� GHUHQ� 3ROLWLN� I�U� GLH� *HVWDOWXQJ� GHU9HUKlOWQLVVH� LQ� JDQ]� (XURSD� LPPHU� PHKU� *HZLFKW� HUODQJWH� XQG� GLH� DXV� GHU� VSOHQGLGLVRODWLRQ��GLH�VLH�ELV� LQV�����-DKUKXQGHUW�EHLEHKDOWHQ�KDWWH��KHUDXVZXFKV��(V�ZDU�GHU� MXQJH=DU�3HWHU��GHU�GLHV�GHP�ZHVWOLFKHQ�$XVODQG�YRU�$XJHQ�I�KUHQ�VROOWH�
'LH� 5HJLHUXQJVMDKUH� 3HWHUV� GHV� *UR�HQ� EUDFKWHQ� I�U� 5X�ODQG� GHQ� $XIVWLHJ� ]X� HLQHU*UR�PDFKW�� 5X�ODQG� YROO]RJ� ZlKUHQG� GLHVHV� =HLWDEVFKQLWWHV� GHQ�:DQGHO� YRP�0RVNDXHU=DUHQWXP� ]XP� 3HWHUVEXUJHU� ,PSHULXP�� 3HWHU� GHU� *UR�H� GHPRQVWULHUWH� GHP� VWDXQHQGHQ(XURSD�� GD�� GLH� ÄUXVVLVFKH� *HIDKU³� ZLUNOLFK� H[LVWLHUWH� XQG� GLH� IU�KHU� JHlX�HUWHQ%HI�UFKWXQJHQ�QLFKW�JUXQGORV�JHZHVHQ�ZDUHQ��9RQ�LKP�PLW�GHP�DEHQGOlQGLVFKHQ�.XOWXUHUEHDXVJHU�VWHW�� WUDW� GDV� =DUHQUHLFK� PLW� HLQHP� 6FKULWW� LQ� GHQ� .UHLV� GHU� HXURSlLVFKHQ*UR�PlFKWH��'DEHL�VSLHOWH�]XP�ZLHGHUKROWHQ�0DOH�GHU�7LWHO�GHV�UXVVLVFKHQ�+HUUVFKHUV�HLQHQLFKW�XQHUKHEOLFKH�5ROOH��'LHV�VSLHJHOWH�VLFK�DXFK� LQ�GHU�9HUELQGXQJ�]XP�+HLOLJHQ�6WXKO� LQ5RP� ZLHGHU�� I�U� GHUHQ� )RUVWEHVWDQG� VRZRKO� LQQHQ� ±� ZLH� DXFK� DX�HQSROLWLVFKH� *U�QGHDXVVFKODJJHEHQG�ZDUHQ�
5X�ODQG�EHIDQG�VLFK�LP�$XIEDX�HLQHU�PRGHUQHQ�:LUWVFKDIW�XQG�XQWHU�GHQ�YLHOHQ�$XVOlQGHUQ�GLH�QDFK�5X�ODQG�NDPHQ��XP�GRUW�LKU�*O�FN�]X�PDFKHQ��JDE�HV�HLQH�ZDFKVHQGH�$Q]DKO�YRQ
��� =XP�$EODXI�GHU�*HVDQGWVFKDIW�LQ�)UDQNUHLFK�VLHKH�DXVI�KUOLFK�2¶%ULHQ��6������±������6SDQLHQ�GHUVHOEH�6�����±������EH]�JOLFK�(QJODQG��6FKZHGHQ��'lQHPDUN�XQG�)ORUHQ]�GHUVHOEH�6������



���

.DWKROLNHQ��'DV�$XIHQWKDOWVYHUERW� I�U�.DWKROLNHQ��GDV�DP�$QIDQJ�GHV����� -DKUKXQGHUWV� LP=XVDPPHQKDQJ�PLW�GHQ�$XVHLQDQGHUVHW]XQJHQ�LQ�GHU�=HLW�GHU�:LUUHQ�HUODVVHQ�ZRUGHQ�ZDU�NRQQWH�QLFKW�PHKU�DXIUHFKWHUKDOWHQ�ZHUGHQ��'DV�0L�WUDXHQ�3HWHUV� ,��JHJHQ�GLH�.DWKROLNHQ�YRU� DOOHP� JHJHQ� GDV� 3DSVWWXP�� GDV� HU� ZHJHQ� GHVVHQ� $XIIDVVXQJ� YRP� 9HUKlOWQLV� GHUJHLVWOLFKHQ�]XU�ZHOWOLFKHQ�0DFKW�DOV�I�U�5X�ODQG�JHIlKUOLFK�DQVDK��EOLHE�GHQQRFK�EHVWHKHQ�=X�GLHVHQ�LQQHQSROLWLVFKHQ�*U�QGHQ�NDPHQ�DX�HQSROLWLVFKH��GLH�5X�ODQG�]ZDQJHQ��PLW�GHP+HLOLJHQ�6WXKO�9HUELQGXQJ�]X�KDOWHQ��1DFK�GHU�:LHGHUYHUHLQLJXQJ�GHU�8NUDLQH�PLW�5X�ODQGGURKWH� HLQ� .ULHJ�PLW� GHQ� 7�UNHQ�� I�U� GHQ� 5X�ODQG� DXI� %XQGHVJHQRVVHQ� DQJHZLHVHQ� ZDU�1DW�UOLFKH�%XQGHVJHQRVVHQ�ZDUHQ�GHU�.DLVHU� LQ�:LHQ�XQG�GLH�5HSXEOLN�9HQHGLJ�� XQG�DXIEHLGH�KDWWH�GLH�.DWKROLVFKH�.LUFKH�HLQHQ�JUR�HQ�(LQIOX���9RQ�:LHQ�DXV�ZDU�I�U�GLH�Ä*UR�H*HVDQGWVFKDIW³� GLH� :HLWHUUHLVH� QDFK� 9HQHGLJ� XQG� 5RP� JHSODQW�� ZR� HLQH� SHUV|QOLFKH%HJHJQXQJ�YRQ�3DSVW�XQG�=DU�YRUJHVHKHQ�ZDU��,Q�5RP�JODXEWH�PDQ�VLFK�ZLHGHU�HLQPDO�GHU.LUFKHQXQLRQ�JDQ]�QDK�]X�VHLQ��'D�VLFK� MHGRFK�GDV�0RWLY�3HWHUV��HLQH�.RDOLWLRQ�JHJHQ�GLH7�UNHQ��PLW�GHQ�)ULHGHQVYHUKDQGOXQJHQ�]ZLVFKHQ�.DLVHU�XQG�6XOWDQ�YRUHUVW�HUOHGLJW�KDWWH�JDE�GHU�6WUHOL]HQDXIVWDQG� LP�6RPPHU������GHU�*HVDQGWVFKDIW�HLQHQ�ZLOONRPPHQHQ�$QOD��GHQ�%HVXFK� LQ�:LHQ� DE]XEUHFKHQ� XQG� RKQH� GDV� 7UHIIHQ�PLW� GHP�3DSVW� �EHU� 3ROHQ� QDFK5X�ODQG� ]XU�FN]XNHKUHQ�� 'HU� GDQQ� IROJHQGH� )ULHGHQVVFKOX�� gVWHUUHLFKV� PLW� GHU� +RKHQ3IRUWH� ����� ORFNHUWH� GLH� RKQHKLQ� UHFKW� ORVH�9HUELQGXQJ� ]ZLVFKHQ�5RP� XQG�0RVNDX� QRFKPHKU��RKQH�VLH� MHGRFK�JlQ]OLFK�]X�]HUVW|UHQ��'LH�(QWWlXVFKXQJ�5X�ODQGV��EHU�gVWHUUHLFKZLUNWH�VLFK�LQ�GHQ�%H]LHKXQJHQ�]XP�+HLOLJHQ�6WXKO�]XHUVW�HLQPDO�KHPPHQG�DXV�
:HOFKH� %HGHXWXQJ� NDP� QXQ� GHU� 7LWHOIUDJH� LP� 6SDQQXQJVIHOG� 5RP� ±� 0RVNDX� LQ� GLHVHU3HULRGH�]X"�6LH�ZXUGH�LPPHU�GDQQ�ZLHGHU�DNWXHOO��ZHQQ�VLH�DOV�HLQ�ZLONRPPHQHU�$QOD��]XP$EUXFK�GHU�GLSORPDWLVFKHQ�%H]LHKXQJHQ�RGHU� ]XU�9HUKLQGHUXQJ�GHUVHOEHQ�JHQXW]W�ZHUGHQNRQQWH�� VR�DXFK�]X�%HJLQQ�GHV����� -DKUKXQGHUWV��:LHGHU� HLQPDO� OHKQWH� HV� HLQH� UXVVLVFKH*HVDQGWVFKDIW��GLHVHV�0DO�XQWHU�GHU�/HLWXQJ�GHV�)�UVWHQ�%��,��.XUDNLQ�������DE��HLQHQ�%ULHIGHV� 3DSVWHV� .OHPHQV� ;,�� HQWJHJHQ]XQHKPHQ�� ZHLO� GLHVHU� GHQ� =DUHQWLWHO� LJQRULHUWH����.XUDNLQ�EHULFKWHWH��GD��VLFK�GHU�3DSVW�XQG�VHLQ�8PIHOG�LQ�%H]XJ�DXI�GLH�7LWHOIUDJH�QLFKW�VHKU]XJlQJOLFK� ]HLJWHQ��0DQ� VlKH� VLFK� LQ� 5RP� QLFKW� LQ� GHU� /DJH� GHQ� 7LWHO� Ä0DMHVWlW³� I�U� GHQ=DUHQ�]X�JHEUDXFKHQ�XQG�UDQJ�VLFK�GHVKDOE�]XP�Ä3RWHQWLVVLPR�=DU³�GXUFK��$OOHUGLQJV�QXU�VRODQJH��ELV�YRQ�%DURQ�6FKHQN��GHP�$EJHVDQGWHQ�$XJXVWV�,,���HLQ�%HULFKW�DXV�5RP��EHU�GDVJ�QVWLJH�.OLPD��GDV�GRUW�I�U�5X�ODQG�KHUUVFKWH��HLQWUDI��'DQDFK�KDEH�GHU�3DSVW�HUNOlUW��GD�HU�EHUHLW�VHL��GHP�=DUHQ�GHQ�7LWHO�Ä0DMHVWlW³�]X]XHUNHQQHQ��ZHQQ�GLHVHU�LKQ�]XP�$XVJOHLFKPLW� Ä6HLQH� +HLOLJNHLW³� DQVSUHFKH� XQG� HLQH� VFKULIWOLFKH� =XVLFKHUXQJ� I�U� GHQ� +HLOLJHQ� 6WXKODXVVWHOOH�� LQ� GHU� HU� VLFK� IHLHUOLFK� I�U� GLH� 5HOLJLRQVIUHLKHLW� I�U� GLH� .DWKROLNHQ� LQ� 5X�ODQGYHUE�UJH��'DV�,QWHUHVVH�5X�ODQG�DQ�GHU�)�KUXQJ�GLHVHU�9HUKDQGOXQJHQ�ZDU�lX�HUVW�JHULQJ�GD� GLHVH� %HGLQJXQJ� ZHGHU� =XVWLPPXQJ� EHLP� UXVVLVFKHQ� 9RON� QRFK� EHL� GHU� UXVVLVFKHQ.LUFKH�ILQGHQ�NRQQWH��:�UGH�GRFK�GXUFK�GHQ�$QVSUXFK�GHV�3DSVWHV��PLW� Ä6HLQH�+HLOLJNHLW³DQJHVSURFKHQ� ]X� ZHUGHQ�� LQGLUHNW� GLH� 8QWHURUGQXQJ� GHU� UXVVLVFKHQ� .LUFKH� XQWHU� GLHU|PLVFKH�]XP�$XVGUXFN�JHEUDFKW����
,P� -DKUH� ����� KHUUVFKWH� 5XKH� LQ� GHU� 7LWHOIUDJH�� ELV� VLFK� HLQ� SlSVWOLFKHU� 1XQWLXV� LQ� 3DULVZLHGHU� DQ�GHQ� UXVVLVFKHQ�*HVDQGWHQ�.XUDNLQ�� GHU� VLFK� LQ�3DULV� DXIKLHOW��PLW� HLQHP�QHXHQ$QHUNHQQXQJVDQJHERW� DQ�GHQ =DUHQ�ZDQGWH��'DEHL� JLQJ� HV� LKP� YRU� DOOHP� XP�GLH� EHUHLWVDQJHIRUGHUWH� 6WDDWV]XVLFKHUXQJ�� GXUFK� ZHOFKH� GLH� 5HOLJLRQVIUHLKHLW� I�U� GLH� .DWKROLVFKH.LUFKH�YHUN�QGHW�ZHUGHQ�VROOWH��ZLHGHUXP�PLW�GHU�*HJHQOHLVWXQJ�GHP�=DUHQ�RIIL]LHOO�GHQ�7LWHOÄ0DMHVWlW³�DQ]XELHWHQ��'HU�1XQWLXV�HUKLHOW�JOHLFK]HLWLJ�GLH�:HLVXQJ��GHQ�7LWHO� Ä0DMHVWlW³� I�UGHQ�=DUHQ�HUVW�QDFK�hEHUJDEH�GHU�=XVLFKHUXQJ�]X�JHEUDXFKHQ��'LH�5HDNWLRQ�5X�ODQGV�ZDUNHLQH�DQGHUH��DOV�EHL�GHP�YRUKHULJHQ�$QJHERW��(V�KLH���GD��GLH�5HOLJLRQVIUHLKHLW�LQ�5X�ODQGVHOEVWYHUVWlQGOLFK� DXFK� I�U� GLH� .DWKROLVFKH� .LUFKH� JHOWH� XQG� HV� GHVKDOE� HLQHU� QHXHQ=XVLFKHUXQJ�QLFKW�EHG�UIH��VFKOLH�OLFK�VHL�GLH�NLUFKOLFKH�7ROHUDQ]�EHUHLWV������]XJHVWDQGHQXQG������HUQHXW�EHVWlWLJW�ZRUGHQ�
,P� 7LWHOVWUHLW� ZDU� ZHLWHUKLQ� NHLQ� )RUWVFKULWW� ]X� HU]LHOHQ�� XQG� DXFK� GDV� YRQ� GHQ� 3lSVWHQJHZ�QVFKWH�.RQNRUGDW�PLW�5X�ODQG�NDP�QLFKW�]XVWDQGH�
��� 9JO��:LQWHU��6�������� 9JO��:LQWHU��6�����



���

:lKUHQG�DXFK�GLHVHU�HUJHEQLVORVH�7LWHOVWUHLW�PLW�GHP�3DSVW�QXU�DXI�YDJHV�,QWHUHVVH�DQ�HLQHU9HUELQGXQJ�]X�5RP�VFKOLH�HQ�Ol�W��ZHQGHWH�VLFK�3HWHU�,��JH]LHOW�QDFK�:LHQ�������ZDU��EHU1RUGGHXWVFKODQG��+ROODQG��(QJODQG�XQG�VFKOLH�OLFK�:LHQ�GLH� Ä*UR�H�*HVDQGWVFKDIW³��XQWHUGHU�SHUV|QOLFKHQ�%HWHLOLJXQJ�3HWHUV��DXIJHEURFKHQ��GHUHQ�$GUHVVDWHQ�GHU�.DLVHU��GLH�.|QLJHYRQ�(QJODQG�XQG�'lQHPDUN��GHU�3DSVW�� GLH�+ROOlQGLVFKHQ�6WDDWHQ�VRZLH�GHU�.XUI�UVW� YRQ%UDQGHQEXUJ�XQG�9HQHGLJ�ZDUHQ��=ZHFN�GHU�*HVDQGWVFKDIW�ZDU�GLH�%HVWlWLJXQJ�GHU�DOWHQ)UHXQGVFKDIW� XQG� =XQHLJXQJ�� $QJHOHJHQKHLWHQ�� GLH� GHU� JDQ]HQ� &KULVWHQKHLW� JHPHLQVDPZDUHQ� ]X� NRRUGLQLHUHQ� XQG� GLH� 6FKZlFKXQJ� GHU� )HLQGH� GHV� .UHX]HV� ±� GHV� W�UNLVFKHQ6XOWDQV�� GHV� .ULPNKDQV� XQG� DOOHU� PXVHOPDQLVFKHQ� +RUGHQ� ±� XQG� GLH� 6FKDIIXQJ� HLQHUXPIDVVHQGHQ� $OOLDQ]� GHU� FKULVWOLFKHQ� +HUUVFKHU� JHJHQ� GDV� 2VPDQLVFKH� 5HLFK�� 'LH7HLOQDKPH� 3HWHUV� DQ� GHU� *HVDQGWVFKDIW�� GLH� LQNRJQLWR� HUIROJWH�� ]HLJWH� GHQ� :DQGHO� GHU'HQNZHLVH�DQ��GLH�VLFK�LQ�3HWHU�JHJHQ�EHU�VHLQHQ�9RUIDKUHQ�YROO]RJ��'LH�)lKLJNHLW��:HVHQXQG� (UVFKHLQXQJIRUP� ]X� WUHQQHQ�� GLH� 6DFKH� YRQ� GHQ� $WWULEXWHQ� ]X� XQWHUVFKHLGHQ�� GLH=DUHQZ�UGH�]X�DEVWUDKLHUHQ��RKQH�GHQ�.HUQ�]X�YHUOLHUHQ��ZDU�HWZDV�1HXHV�XQG�8QHUK|UWHVI�U�5X�ODQG�
$OV�GHU�=DU������QDFK�:LHQ�NDP��PX�WH�HU�DOOHUGLQJV�IHVWVWHOOHQ��GD��GHU�.DLVHU�QXU�QRFK�DQHLQHP�UDVFKHQ�)ULHGHQVVFKOX��PLW�GHU�7�UNHL�LQWHUHVVLHUW�ZDU��XP�VLFK�5�FNHQIUHLKHLW�I�U�GHQVLFK� DE]HLFKQHQGHQ� VSDQLVFKHQ� (UEIROJHNULHJ� ]X� YHUVFKDIIHQ�� 'LH� 9HUKDQGOXQJHQ� ZHJHQGHV�JHSODQWHQ�2IIHQVLY�±�XQG�'HIHQVLYE�QGQLVVHV�5X�ODQGV�PLW�gVWHUUHLFK�XQG�GHV�%HLWULWWV]XU� $OOLDQ]� gVWHUUHLFKV�� 9HQHGLJV�� 0DOWDV� XQG� GHV� .LUFKHQVWDDWHV� VROOWHQ� QXQ� GXUFK� HLQHNDLVHUOLFKH� *HVDQGWVFKDIW� LQ� 0RVNDX� ZHQLJVWHQV� ]XP� 6FKHLQ� ZHLWHUJHI�KUW� ZHUGHQ�� 'LH*HVSUlFKH�]RJHQ�VLFK�LQ�GLH�/lQJH��RKQH�PLW�HLQHP�JUHLIEDUHQ�(UJHEQLV�]XHQGHQ��6R�ZXUGHGLH�*HVDQGWVFKDIW�DP�����0lU]������YRQ�0RVNDX�XQYHUULFKWHWHU�'LQJH�DXV�:LHQ�DEJHUXIHQ�
(LQ�-DKU�VSlWHU�HUIROJWH�HLQH�*HVDQGWVFKDIW�GHV�UXVVLVFKHQ�%DURQV�-RKDQQ�8UELFK��PLW�GHU,QVWUXNWLRQ� I�U� VHLQHQ� +HUUVFKHU� GHQ� 7LWHO� Ä0DMHVWlW³� XQG� GLH� %H]HLFKQXQJ� Ä,PSHUDWRU³� ]XIRUGHUQ���� $XFK� ZHQQ� :LHQ� VLFK� �EHU� GLH� 8QEHUHFKHQEDUNHLW� 3HWHUV� LP� NODUHQ� ZDU�� VRHUWHLOWH�PDQ�GHP�DP�=DUHQKRI�OHEHQGHQ�NDLVHUOLFKHQ�*HVDQGWHQ��*UDI�:LOF]HN��GLH�:HLVXQJ�HU�P|JH� GLH� 0LQLVWHU� GHV� =DUHQ� ZLVVHQ� ODVVHQ�� GD�� GHU� LQ� GHU� 7LWHOIUDJH� HLQJHQRPPHQHIU�KHUH�6WDQGSXQNW�GHV�:LHQHU�+RIHV�GHU]HLW�XQYHUlQGHUW�VHL�XQG�GD��HV�DXFK�LQ�=XNXQVW�VREOHLEHQ�ZHUGH��'LH�0LQLVWHU�GHV�=DUHQ�NRQQWHQ�VLFK�PLW�GLHVHP�6WDQGSXQNW�QLFKW�]XIULHGHQJHEHQ�� GD� GRFK� GHU� .DLVHU� MHGHP� .|QLJ� (XURSDV� GHQ� 7LWHO� Ä0DMHVWlW³� ]XHUNHQQH� XQG� HVVRPLW� Y|OOLJ� XQYHUVWlQGOLFK� VHL�� DXV� ZHOFKHQ� *U�QGHQ� JHUDGH� GHU� =DU� KLHUYRQDXVJHVFKORVVHQ� EOHLEHQ� VROOH�� GHU� GRFK� DXFK� YRQ� GHU� +RKHQ� 3IRUWH� PLW� Ä0DMHVWlW³DQJHVSURFKHQ�ZHUGH��0RVNDX�VDK�VLFK�YHUDQOD�W��NHLQHUOHL�DXV�:LHQ�VWDPPHQGH�6FKUHLEHQHQWJHJHQ]XQHKPHQ�� VROOWH� VLFK� GHU�:LHQHU�6WDQGSXQNW� LQ� GLHVHU� )UDJH� QLFKW� lQGHUQ��0DQEHVWDQG�ZHLWHUKLQ�DXI�GHU�$QHUNHQQXQJ�GHV�7LWHOV�0DMHVWlW�I�U�GHQ�=DUHQ���� 'LH�*HJHQVlW]HGHU� 6WDQGSXQNWH� NRQQWHQ� ZHJHQ� GHU� 6FKURIIKHLW� DXI� EHLGHQ� 6HLWHQ� DXFK� GXUFK� VSlWHUH9HUKDQGOXQJHQ�QLFKW��EHUZXQGHQ�ZHUGHQ��(LQH�]XU�%HUHLQLJXQJ�GHU�7LWHOIUDJH�DQEHUDXPWH.RQIHUHQ]� YHUOLHI� Y|OOLJ� HUIROJORV�� 'DV� GLSORPDWLVFKH� 9HUKlOWQLV� GHU� EHLGHQ� 5HJLHUXQJHQHUNDOWHWH�]XVHKHQGV�
=XJOHLFK�ZDU�GHU�=DU�ZDU�GXUFK�GLH�9RUEHUHLWXQJHQ�GHV�EHYRUVWHKHQGHQ�7�UNHQNULHJHV�XQGGXUFK�GLH�$EZHKU�GHU�7DWDUHQDQJULIIH�LQ�$QVSUXFK�JHQRPPHQ��ZRGXUFK�GLH�7LWHOIUDJH�LQ�GHQ+LQWHUJUXQG� JHU�FNW� ZXUGH�� =DU� 3HWHU� DEHU� NRQQWH� GLH� YRQ� GHU� NDLVHUOLFKHQ� 5HJLHUXQJJH]HLJWH�6FKURIIKHLW� QLFKW� YHUJHVVHQ� XQG� DOV� HU� QXQ� GLH�0LWWHLOXQJ� HUKLHOW�� GD�� -RVHI� ,�� LP$SULO� ����� XQHUZDUWHW� JHVWRUEHQ� ZDU�� LQWHUHVVLHUWH� LKQ� ]XQlFKVW� ZHQLJHU� GLH� YRQ� GHP7KURQZHFKVHO�]X�HUZDUWHQGH�bQGHUXQJ�GHV�SROLWLVFKHQ�.XUVHV��DOV�YLHOPHKU�GLH�)UDJH��ZLHZRKO�GHU�6WDQGSXQNW�GHV�QHXHQ�5HJLPHV� LQ�GHU�7LWHOIUDJH�DXVVHKHQ�Z�UGH��'DU�EHU�VROOWH3HWHU�QLFKW� ODQJH� LP�8QNODUHQ�EOHLEHQ�� ,Q�GHU�RIIL]LHOOHQ�0LWWHLOXQJ��EHU�-RVHIV�7RG�PDFKWHGHU�:LHQHU�+RI�VHLQHQ�6WDQGSXQNW�KLQVLFKWOLFK�GHU�7LWHOIUDJH�PLW�IROJHQGHU�$QUHGH�GHXWOLFK�Ä6HUHQLVVLPR�HW�SRWHQWLVVLPR�'RPLQR�7]DUR�HW�PDJQR�GXFL�3HWUR�$OH[LHYLFLR³�HWF���� 'HU�=DU
��� 6LHKH�/XNLQLFK��6��������� &RQFHSW�LP�6WDDWVDUFKLY�:LHQ��5XVVLFD�����������-XQL�����-XOL��YJO��/XNLQLFK��6��������� 2ULJLQDOEHULFKW�GHV�*UDIHQ�:LOF]HN�Y������-XQL�������YJO��/XNLQLFK��6�����



���

]HLJWH�VLFK��EHU�GHQ�6WDUUVLQQ�GHV�:LHQHU�+RIHV�HQWU�VWHW�XQG�VFKHXWH�VLFK�QLFKW�GDYRU�]XHUNOlUHQ�� GD�� HV� QRFK� YHUVWlQGOLFK� VHL�� GD�� VLFK� GHU� .DLVHU� JHZHLJHUW� KDEH�� LKQ� PLWÄ0DMHVWlW³�DQ]XVSUHFKHQ��XQEHJUHLIOLFK�DEHU�P�VVH�HV�HUVFKHLQHQ��GD��LKP�GLHVHU�7LWHO�DXFK]X�HLQHU�=HLW�YRUHQWKDOWHQ�ZHUGH��GD�HV�JDU�NHLQHQ�.DLVHU�JHEH�XQG�ÄQXU�HLQH�5HJHQWLQ³�GLH+HUUVFKDIWVJHVFKlIWH� OHLWH��+lWWH�HU� YRQ�GHP� LQ� GHP�6FKUHLEHQ�JHEUDXFKWHQ�7LWHO� JHZX�W�ZlUH� QLFKW� HLQPDO� GHU� *HVDQGWH� HPSIDQJHQ�� JHVFKZHLJH� GHQQ� GDV� 6FKULIWVW�FN� YRQ� LKPSHUV|QOLFK� HQWJHJHQJHQRPPHQ� ZRUGHQ�� )ROJOLFK� VlKH� HU� VLFK� JH]ZXQJHQ�� HQWZHGHU� GHQ.RQWDNW� ]XP� :LHQHU� +RI� DE]XEUHFKHQ� RGHU� PLW� GHP� 9HUKDOWHQ� GHV� :LHQHU� +RIHVJOHLFK]X]LHKHQ� XQG� LQ� VHLQHQ� DPWOLFKHQ� 6FKULIWVW�FNHQ� QXU� GLH� $QVSUDFKH� Ä6HUHQLWDV³� ]XJHEUDXFKHQ�� 6R� EHGLHQWH� VLFK� GHU� =DU� LQ� GHP� .RQGROHQ]VFKUHLEHQ� DQ� GLH� YHUZLWZHWH.DLVHULQ�(OHRQRUD�0DJGDOHQD�7KHUHVLD�LP�-DKUH������GDQQ�IROJHQGHQ�7LWHOV��Ä'LXLQD�IDXHQWH&OHPHQWLD� 1RV� 6HUHQLVVLPXV� DF� 3RWHQWLVVLPXV� 0DJQXV� 'RPLQXV� &]DDU� 	� 0DJQXV� 'X[3HWUXV� $OH[RZLW]�� WRWLXV� PDJQDH�� SDUXDH� 	� DOEDH� 5XVVLDH� $XWRFUDWRU�� 0RVFRXLD�� .LRXLD�:ODGLPLULD��1RXRJDUGLD��&]DDU�&DVDQL��&]DDU�$VWUDFKDQL��&]DDU�6LELULD��'RPLQXV�3OHVFRYLD	�0DJQXV�'X[�6PROHQVFL��7XDULD�� ,QJRXULD��3HUPLD��9LDWLD��3ROJDULD�	�DOLRUXP��'RPLQXV�	0DJQXV� 'X[� 1RXRJDULD�� LQIHULRULV� WHUUDH� 7]HUQLJRXLD�� 5HVDQLD�� 5RVWRYLD�� ,DURVORYLD�%HORVVHULD�� .LRXLD�� 2EGRXLD�� &RQGLQLD�� QHF� QRQ� WRWLXV� 6HSWHQWULRQDOLV� RUD� ,PSHUDWRU� 	'RPLQXV� ,XHULHQVLV� WHUUD��&DUWDOLQHQVLXP�	�*UDVLQLHQVLXP�&]DDUXP�	�*UEXUGLQHQVLV� WHUUD�&]HUFDVIRUXP�	�0RQWDQRUXP�'XFXP�� QHF�QRQ�DOLRUXP�PXOWRUXP�'RPLQRUXP�DF�7HUUDUXPRULHQWDOLXP� DF� 6HSWHQWULRQDOXP� SDWHUQXV� DXLWXVTXH� KDHUHV�� VXFFHVVRU�� 'RPLQXV� DF'RPLQDWRU� 	� F�³� XQG� WLWXOLHUWH� GLH� .|QLJLQUHJHQWLQ� (OHRQRUH� VHOEHU� WDWVlFKOLFK� QXU� DOVÄ6HUHQLVVLPD³����
'LHVHU�XQJHZRKQWH�XQG�XQJHZ|KQOLFKH�7LWHO�HUUHJWH�VHOEVWYHUVWlQGOLFK�$QVWR���0DQ�HUNOlUWHGHP� *HVDQGWHQ� GHV� =DUHQ�� GD�� GDV� 6FKUHLEHQ� GHV� =DUHQ� I�U� GLH� .DLVHULQ�� ZHOFKHU� GHU0DMHVWlWVWLWHO� QLFKW� DEJHVWULWWHQ� ZHUGHQ� N|QQH�� YHUOHW]HQG� VHL� XQG� GLH� .DLVHULQ� GLHVHQEHOHLGLJHQGHQ� 7LWHO� HLQHP� 9HUVlXPQLV� GHU� GRUWLJHQ� +RINDQ]OHL� ]XVFKUHLEH�� 6LH� KlWWH� VLFKGHVKDOE� HQWVFKORVVHQ�� GDV� 6FKUHLEHQ� GHP� 2EHUNDQ]OHU� GHV� =DUHQ� ]XU�FN]XVHQGHQ�� GHUJHZL��I�U�HLQH�HQWVSUHFKHQGH�)RUP�GHV�6FKUHLEHQV�VRUJHQ�ZHUGH��'HU�*HVDQGWH�GHV�=DUHQYHUZHLJHUWH� MHGRFK�GLH�$QQDKPH�GHV�6FKUHLEHQV�PLW�GHU�%HJU�QGXQJ�� GD��GDV�6FKUHLEHQDXI� DXVGU�FNOLFKHQ�:XQVFK� GHV� =DUHQ� DOV� (UZLGHUXQJ� DXI� MHQH� =XVFKULIW� GHU� .DLVHULQ� VRYHUID�W� ZRUGHQ� ZDU�� LQ� GHU� VLH� GHQ� =DUHQ� QXU� PLW� Ä6HUHQLWDV³� XQG� QLFKW� PLW� Ä0DLHVWDV³EHWLWHOWH��REZRKO� LKP�GHU� OHW]WHUH�7LWHO� UHFKWPl�LJ�JHE�KUH��6FKOLH�OLFK�JHVWDQG�GHU�+RI� LQ:LHQ�GHP�=DUHQ������GHQ�7LWHO� Ä0DMHVWlW³�]X�� YHUZHLJHUWH�GHP�=DUHQ�]X�GLHVHU�=HLW� DEHUGHQ�HEHQIDOOV�JHIRUGHUWHQ�,PSHUDWRUHQWLWHO����
'DPLW� YHUVFKZDQG� GLH� 7LWHOIUDJH� I�U� HLQLJH� =HLW� YRQ� GHU� 7DJHVRUGQXQJ�� ZREHL� YRQ� HLQHP9HU]LFKW�UXVVLVFKHUVHLWV�NHLQH�5HGH�VHLQ�NRQQWH��6FKRQ������HUVFKLHQ�HLQH�DQRQ\PH��DEHUDPWOLFKH�3URSDJDQGDVFKULIW�DXV�GHU�)HGHU�GHV�UXVVLVFKHQ�9L]HNDQ]OHUV��DXI�GHUHQ�7LWHOEODWW3HWHU� ,�� |IIHQWOLFK� DOV� Ä&]DDU� XQG� ,PSHUDWRU� DOOHU� 5HX�HQ³� JHQDQQW� ZRUGHQ� ZDU� XQGVFKOLH�OLFK�ZXUGH�DP�����0DL������LQ�6W��3HWHUVEXUJ�]XP�HUVWHQPDO�GLH�8UNXQGH�0D[LPLOLDQV,�� YRP� ��� $XJXVW� ����� SXEOL]LHUW�� LQ� GHU� *UR�I�UVW� 9DVLOLM� ,YDQRYLþ� DOV� Ä,PSHUDWRU� XQG+HUUVFKHU�DOOHU�5HX�HQODQGW³ ��� EH]HLFKQHW�ZXUGH��'XUFK�VLH�VROOWH�GDV�5HFKW�GHU�UXVVLVFKHQ+HUUVFKHU�DXI�GHQ�,PSHUDWRUHQWLWHO�EHZLHVHQ�ZHUGHQ�
,Q�:LHQ�ZDU�PDQ�GDUDXI�JHID�W��GD��3HWHU�,��ZLHGHU�YHUVXFKHQ�N|QQWH��GHQ�DEJHOHKQWHQ�7LWHOHLQ]XI�KUHQ�� %HL� GHU� (U|UWHUXQJ� GHU� ,QVWUXNWLRQHQ�� GLH� *UDI� .LQVN\�� DQ� GHQ� =DUHQKRIPLWJHJHEHQ� ZHUGHQ� VROOWHQ�� VWHOOWH� GLH� 0LQLVWHUNRQIHUHQ]� LP� -DKUH� ����� IHVW�� GD�� HLQH=XVWLPPXQJ� QLFKW� LQ� )UDJH� NRPPH�� 'HU� ÄYHUPH\QWOLFKH� %ULHII³� 0D[LPLOLDQV� ,��� ZRULQ� GHUGDPDOLJH�=DU� Ä,PSHUDWRU³�JHQDQQW�ZRUGHQ�VHLQ�VROOWH��VHL� ÄQLFKW�YRU�EHNDQQW³�DQ]XQHKPHQ�GLH�JDQ]H�6DFKH�ÄDXI�GDV�IUHXQGOLFKVWH�]X�HYLWLUHQ³�
'LH�,PSHUDWRUHQSURNODPDWLRQ�ZDU�GDQQ�GRFK�HLQH�hEHUUDVFKXQJ��0DQ�KDWWH�DP�NDLVHUOLFKHQ+RI�RIIHQEDU�QLFKW�GDPLW�JHUHFKQHW��GD��GHU�=DU�HLQVHLWLJ��RKQH�GLH�ELVKHU�LPPHU�DQJHVWUHEWH
��� 'D]X�/XNLQLFK��6��������� 9JO��:LWWUDP��6��������� 9JO��REHQ�



���

GLSORPDWLVFKH�6LFKHUXQJ��HLQHQ�|IIHQWOLFKHQ�$NW�YROO]LHKHQ�Z�UGH��*UDI�.LQVN\�DOV�9HUWUHWHUGHV�.DLVHUV��ZXUGH�$QIDQJ�1RYHPEHU������YRU�DOOHQ�DQGHUHQ�DXVOlQGLVFKHQ�'LSORPDWHQ�LQGLH� *HVDQGWVFKDIWVNDQ]OHL� JHEHWHQ� XQG� GRUW� GXUFK� 6DILURY� RIIL]LHOO� YRQ� GHP� LKP� EHUHLWVEHNDQQWHQ�9RUJDQJ�GHU�7LWHODQQDKPH�XQWHUULFKWHW��PLW� GHP�=XVDW]�� Ä'LH�0DMHVWlW� YHUWUDXHGDUDXI��GD��GHU�U|PLVFKH�.DLVHU�NHLQH�%HGHQNHQ�KDEHQ�ZHUGH��GHP�=DUHQ�KLQIRUW�GHQ�7LWHO,PSHUDWRU� ]X]XOHJHQ�³� 'DV� JOHLFKH� (UVXFKHQ� KDEH�PDQ� GXUFK� GHQ� LQ�:LHQ� DNNUHGLWLHUWHQ+RIMXQNHU� /DQF\QVNL� LQ� HLQHU� $XGLHQ]� GHP� .DLVHU� �EHUEULQJHQ� ODVVHQ�� .LQVN\� ZDU� GXUFKGLHVHV� 9HUIDKUHQ� �EHUUDVFKW�� LQ� VHLQHP� %HULFKW� DQ� .DLVHU� .DUO� VSULFKW� HU� YRQ� GHP� ÄJDQ]XQYHUPXWWHWKHQ�9RUWUDJ³��6HLQH�$QWZRUW�ZDU�]XQlFKVW�VHKU�]XU�FNKDOWHQG��,PPHUKLQ� OLH��HUVLFK�GDUDXI�HLQ��GHQ�DXFK� YRQ�6DILURY� DOV�%HZHLVVW�FN� ]LWLHUWHQ�%ULHI�.DLVHU�0D[LPLOLDQV� ,�DQ]X]ZHLIHOQ��ZDV�6DILURY�LQ�$NWLRQ�YHUVHW]WH��PLW�Ä9HKHPHQW]�XQG�(\IHU³�OLH��HU�GDV�2ULJLQDOQHEVW� .RSLH� KHUEHLEULQJHQ�� 7URW]GHP� PDFKWH� .LQVN\� GHQ� UXVVLVFKHQ� 0LQLVWHUQ� NHLQH+RIIQXQJ�� GD�� VLH� PLW� GLHVHP� $QVSUXFK� GHQ� .DLVHU� �EHU]HXJHQ� N|QQWHQ�� 'RFK� VHLQHP%HULFKW� DQ� GHQ� .DLVHU� VHW]WH� .LQVN\� FKLIIULHUW� GD]X�� ÄGHU� =DU� ZHUGH� YRQ� GHU� 3UlWHQVLRQVFKZHUOLFK�DEZHLFKHQ�³�HU�ELWWH�XP�,QVWUXNWLRQ�
1DFK� /DJH� GHU� 'LQJH� NRQQWH� GLH� 9HUKDQGOXQJVSRVLWLRQ� .LQVN\V� HUVFKZHUW� ZHUGHQ�� ZHQQPDQ�EHL�GHU�$EOHKQXQJ�EOLHE��0DQ�ZX�WH� MD�DXFK�QRFK�QLFKW��ZLH�GLH�DQGHUHQ�0lFKWH�VLFK]XU�$QQDKPH�GHV�,PSHUDWRUHQWLWHOV�GXUFK�3HWHU�,��XQG�GHVVHQ�$QHUNHQQXQJ�VWHOOHQ�Z�UGHQ�,Q� :LHQ� VDK� PDQ� VLFK� YRU� GHU� 1RWZHQGLJNHLW�� ]X� GHP� YRQ� /DQFV\QVNL� P�QGOLFKYRUJHEUDFKWHQ�� YRQ� .LQVN\� VFKULIWOLFK� �EHUPLWWHOWHQ� %HJHKUHQ� 6WHOOXQJ� ]X� QHKPHQ�� 'LH0LQLVWHUNRQIHUHQ]�EHID�WH�VLFK� LP�'H]HPEHU������HLQJHKHQG�PLW�GHU�)UDJH�XQG�EHVFKOR�HLQ�9RWXP��GD��.DLVHU�.DUO�9,��GXUFK�HLQ�Ä3ODFHW�LQ�WRWR³�ELOOLJWH���� 'LH�.RQIHUHQ]UHODWLRQ�OLH�EHL� DOOHU� 6DFKOLFKNHLW� GHU� $UJXPHQWDWLRQ� GHXWOLFK� HLQHQ� VWDUNHQ� (LQVFKODJ� YRQ� 8QPXW� XQG(QWU�VWXQJ�HUNHQQHQ��'DV� LVW�VFKRQ� LQ�GHQ�HUVWHQ�6lW]HQ�HUNHQQEDU��ZR�HV�DOV�XQ]LHPOLFKJHWDGHOW� ZLUG�� GD�� /DQF]\QVNL�� RKQH� GHP� 0LQLVWHULXP� HWZDV� GDYRQ� ]X� PHOGHQ�� VHLQ%HJHKUHQ�GHP�.DLVHU�LQV�*HVLFKW��ÄLQ�VDFUDP�IDFLHP�VHOEVW³��JHVDJW�KDEH��GLH�6DFKH�VHOEVWVHL�HLQH�8QP|JOLFKNHLW�
+DXSWDUJXPHQW�JHJHQ�GLH�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�,PSHUDWRUHQWLWHOV�LVW�GHU�+LQZHLV�DXIGHQ�:LGHUVLQQ��GHU�GDULQ�OlJH��ZHQQ�GHU�FKULVWOLFKH�.LUFKHQOHLE��GHVVHQ�REHUVWHV�ZHOWOLFKHV+DXSW� GLH�.DLVHUOLFKH�0DMHVWlW� VHL�� ÄEDOG� ]ZH\�RGHU� QRFK�PHKUHUH�.|SIH³� EHNlPH�� HV� VHLOHLFKW� YRUDXV]XVHKHQ�� GD�� PLW� GHU� =HLW� DXFK� QRFK� DQGHUH� 3RWHQWDWHQ� GHQ� 7LWHO� HLQHV,PSHUDWRUV�EHDQVSUXFKHQ�Z�UGHQ��'DQQ�ZlUH�HV�XP�GHQ�VHLW�-DKUKXQGHUWHQ�KHUJHEUDFKWHQ9RUUDQJ�GHV�U|PLVFKHQ�.DLVHUV�JHVFKHKHQ��PLW�DOOHQ�.RQVHTXHQ]HQ��'DV�UXVVLVFKH�*HVXFKVHL�XP�VR�EHIUHPGOLFKHU��DOV�HV�QRFK�QLUJHQGV�YRUEHUHLWHW�VHL��GHU�=DU�DEHU�ÄYLHOOHLFKW�QRFKPHKUHUH�GLIILFXOWlWHQ�DOOHU�RUWKHQ�ILQGHQ�GlUIIWH³��HV�P�VVH�GDKLQJHVWHOOW�EOHLEHQ��RE�DQGHUHRGHU�JDU�DOOH�.URQHQ�HLQHQ�]ZHLWHQ�.DLVHU� LQ�(XURSD�DQHUNHQQHQ�Z�UGHQ��$EHU�DXFK�ZHQQGLH�.|QLJH��ZDV�QLFKW�DQ]XQHKPHQ�VHL�� GHQ� ]DULVFKHQ�8QWHUWDQHQ�� GLH� ÄLKUHQ�+HUUHQ�QDFKLKUH� %HOLHEHQ� DXVUXIHQ� N|QQHQ³�� IROJHQ� ZROOWHQ�� VR� ZlUH� HV� GRFK� ÄDOOH]HLW� HLQH� 6LWWOLFKH8QP|JOLFKNHLW��GD��HLQ�5|PLVFKHU�.D\VHU�HLQHQ�1HEHQ�,PSHUDWRUHP�LQ�(XURSD�NHQQHQ�XQGZL�HQ�VROOH³��'HU�.DLVHU�ZHUGH�ÄPLW�GHP�&]DUHQ�LQ�DQWLTXR�VW\OR�IRUWIDKUHQ³�
$XV� GLHVHU� JDQ]HQ� 9HUKDQGOXQJ� LVW� ]X� HQWQHKPHQ�� GD�� PDQ� GHU� )UDJH� LQ� :LHQ� JUR�HV*HZLFKW�EHLOHJWH�XQG�GHU�7LWHOYHUlQGHUXQJ�:LUNXQJHQ�]XVFKULHE��GLH� LP�*UXQGH�YRQ�HWZDVDQGHUHP��DOV�GHP�UHDOHQ�0DFKWDQVWLHJ�GHV�=DUHQUHLFKHV��DXVJLQJ��'DV�Ä6\VWHP�LQ�(XURSD³ZDU�VHLW�1\VWDGW�QLFKW�PHKU�QXU�GH�IDFWR��ZLH�VHLW�3ROWDYD��VRQGHUQ�QXQ�DXFK�VFKRQ�GH�MXUHYHUlQGHUW��'HU�)ULHGH�YRQ�1\VWDGW�EHGHXWHWH�I�U�3HWHU�GHQ�JU|�WHQ�(UIROJ�VHLQHV�/HEHQV�XQGEHGHXWHWH� GLH� ,QWHQVLYLHUXQJ� GHU� $XVHLQDQGHUVHW]XQJHQ� �EHU� GHQ� 7LWHO� GHV� UXVVLVFKHQ+HUUVFKHUV�� GLH� GXUFK� GLH� VSlWHUH� ,PSHUDWRUHQNU|QXQJ� QRFK� DQ� 6FKlUIH� JHZDQQ�� 'LHJHZDOWLJHQ� .UDIWDQVWUHQJXQJHQ� GHV� =DUHQUHLFKHV� KDWWHQ� GDV� ELVODQJ� LQ� KRKHP�0D�H� YRQ6FKZHGHQ� XQG� 3ROHQ� UHSUlVHQWLHUWH� QRUG�� XQG� RVWHXURSlLVFKH� +HUUVFKDIWVV\VWHP� ]XP(LQVWXU]� JHEUDFKW� XQG� 5X�ODQG� ]XU� )�KUXQJVPDFKW� LQ� GLHVHP� 5DXP� HPSRUJHKREHQ�� 0LWGHP�(UZHUE�QLFKW�QXU�/LYODQGV�� VRQGHUQ�GHU�JHVDPWHQ�EDOWLVFKHQ�3URYLQ]HQ�EUDFKWH�3HWHUGHU�*UR�H�VHLQHP�9RON�GDV�VR� ODQJH�HUVHKQWH�Ä)HQVWHU�QDFK�(XURSD³��'LH�3ROLWLN� ,YDQV� ,,,�
��� 9JO��:LWWUDP��6������XQG�����



���

XQG� ,YDQV� ,9�� ZDU� YROOHQGHW�� DOV� (UEH� 3ROHQV� XQG� 6FKZHGHQV� HUUDQJ� 5X�ODQG� GLH9RUKHUUVFKDIW�LP�1RUGRVWHQ�(XURSDV����
,P�2NWREHU������ WUDWHQ�GHU�6HQDW�XQG�GLH�+HLOLJH�6\QRGH� ]X�HLQHU�JHPHLQVDPHQ�6LW]XQJ]XVDPPHQ�XQG�EHVFKORVVHQ��GHQ�=DUHQ�XP�GLH�$QQDKPH�GHU�7LWHO�Ä9DWHU�GHV�9DWHUODQGHV�DOOUXVVLVFKHU�,PSHUDWRU��3HWHU�GHU�*UR�H³�]X�ELWWHQ��0HQVLNRY��EHUEUDFKWH�GHQ�VFKULIWOLFKHQ$QWUDJ�XQG�GHU�=DU�YHUODQJWH�5�FNVSUDFKH�PLW�GHQ�9HUWUHWHUQ�GHV�6HQDWV��'LHVH�HUVFKLHQHQLQ�%HJOHLWXQJ�GHU�(U]ELVFK|IH�YRQ�1RZJRURG�XQG�3OHVNDX��3HWHU�VSLHOWH�GLH�:HLJHUXQJ�ÄQDFKVHLQHU�JHZRKQWHQ�XQG�UXKPZ�UGLJHQ�0RGHVWLD�RGHU�PD�EHZX�WHQ�+DOWXQJ³�XQG�JDE�ÄQDFKDQKDOWHQGHP� %LWWHQ� XQG� JHZLFKWLJHQ� 9RUVWHOOXQJHQ³� VFKOLH�OLFK� VHLQH� (LQZLOOLJXQJ�� 'DEHLVROOWH� GLH� .DLVHUZ�UGH� QLFKW� QHEHQ� GLH� =DUHQZ�UGH� WUHWHQ�� VRQGHUQ� GLHVH� DEO|VHQ�� 'HURIIL]LHOOH�7LWHO� GHV� UXVVLVFKH�+HUUVFKHU�ZDU� YRQ�QXQ�DQ� ,PSHUDWRU�XQG�6HOEVWKHUUVFKHU� YRQJDQ]�5X�ODQG��0RVNDX��.LHZ��9ODGLPLU��1RZJRURG��'HU�=DUHQWLWHO�EOLHE�QXU�LQ�%H]XJ�DXI�GLHHKHPDOV�WDWDULVFKHQ�*HELHWH�.D]DQ�XQG�$VWUDFKDQ�XQG�6LELULHQ�HUKDOWHQ��'HU�UXVVLVFKH�=DUKDWWH�VLFK�LQ�HLQHQ�UXVVLVFKHQ�,PSHUDWRU�YHUZDQGHOW����
5LFKWLJ� LVW�JHZL���GD��PDQ�HV�DOV�HLQH�1LHGHUODJH�GHV�=DUHQ�EHWUDFKWHQ�N|QQWH��ZHQQ�GLHPHLVWHQ�.URQHQ�(XURSDV�LKP�GLH�LPSHULDOH�'LJQLWlW�YHUZHLJHUWHQ��GRFK�WDWVlFKOLFK�ZDU�HV�QXUHLQH�EHJUHQ]WH�1LHGHUODJH��GD�GHP�SUHX�LVFKHQ�.|QLJ�GHU�VFKZHGLVFKH�XQG�EDOG�DXFK�GHUGlQLVFKH�PLW�GHU�$QHUNHQQXQJ�3HWHUV�,��DOV�,PSHUDWRU�IROJWHQ����
,Q�:LHQ� UHJLVWULHUWH� PDQ� PLW� *HQXJWXXQJ� GDV� %HIUHPGHQ� DQ� GLHVHP� XQG� MHQHP� +RI�� GLH9RUEHKDOWH�XQG�$EVDJHQ��6RPLW�ZDU�GLH�7LWHOIUDJH�GHV�UXVVLVFKHQ�+HUUVFKHUV�ZLHGHU�HLQPDOVRJDU�DNWXHOOHU�DOV�MHPDOV�]XYRU��XQG�]ZDU�QLFKW�GXUFK�GDV�hEHUHLQNRPPHQ�PLW�GHP�:LHQHU.DLVHUKDXV�� VRQGHUQ� GXUFK� HLQHQ� :LOON�UDNW� GHV� =DUHQ�� 6HLWGHP� ZDUHQ� DOOH0L�YHUVWlQGQLVVH��EHU�GHQ�7LWHO��GLH�(XURSD�ZlKUHQG�GHU�OHW]WHQ�]ZHL�-DKUKXQGHUWH�EHJOHLWHWKDWWHQ��LQ�GHU�:LHGHUJDEH�LQ�DQGHUHQ�6SUDFKHQ�DXVJHVFKDOWHW��'HU�7LWHO�Ä=DU�XQG�,PSHUDWRU³ELOGHWH�HLQHQ�5DQJDQVSUXFK�� GHU� NHLQHQ�=ZHLIHO� OLH���hEULJ� EOLHE� YRQ�GLHVHP�=HLWSXQNW� DQZLHGHUXP�GDV�3UREOHP�GHU�$QHUNHQQXQJ� GLHVHV�5DQJHV� GXUFK�GLH� DQGHUHQ�HXURSlLVFKHQ+HUUVFKHU�
'HU� HUVWH� 0RQDUFK�� GHU� GHQ� 7LWHO� Ä,PSHUDWRU³� I�U� 3HWHU� ,�� VRIRUW� DQHUNDQQWH�� ZDU� GHUSUHX�LVFKH�.|QLJ��1DFKGHP�GLH� UXVVLVFKHQ�0LQLVWHU�$QIDQJ�1RYHPEHU� GHQ�DXVOlQGLVFKHQ*HVDQGWHQ� HU|IIQHW� KDWWHQ�� GD�� GHU� =DU� YRQ� GHQ� DXVOlQGLVFKHQ� +HUUVFKHUQ� DOV� ,PSHUDWRUDQJHUHGHW�]X�ZHUGHQ�Z�QVFKH��ZLHV�)ULHGULFK�:LOKHOP�,��XPJHKHQG�VHLQHQ�*HVDQGWHQ�DQ�GLH�$QHUNHQQXQJ�3HWHUV�]X�YROO]LHKHQ��0DUGHIHOG�KDWWH�GHQ�%HIHKO�EHUHLWV�DP�����1RYHPEHU����� LQ� +lQGHQ� XQG� ZXUGH� DP� ��� 'H]HPEHU� YRQ� 3HWHU� HPSIDQJHQ�� ,Q� GHU� $XGLHQ]VFKPHLFKHOWH�0DUGHIHOG�GHP�,PSHUDWRU�PLW�$XVVDJHQ�ZLH��ÄZHU�ZROOWH�GLHVHQ�7LWHO�PLW�PHKU5HFKW�I�KUHQ�DOV�GLHVHU�0RQDUFK��GHQ�*RWW�PLW�VROFKHQ�HPLQHQWHQ�7XJHQGHQ�EHJDEW��GD��HU�DXFK� ZHQQ� QLFKW� GLH� (UEIROJH� LKQ� DXI� GHQ� 7KURQ� JHUXIHQ� KlWWH�� JOHLFKVDP� ]X� VROFKHUK|FKVWHQ�'LJQLWlW�JHERUHQ�XQG�YRQ�*RWW�GD]X� LQ�GLH�:HOW�JHVH]W�VHL³�����$XFK� IDQG�VLFK� LQVHLQHU�5HGH�GLH�Q�FKWHUQH�)HVWHOOXQJ��GD��GLH�0DFKW�3HWHUV� VR�JUR��VHL�� GD�� LKP�EHUHLWVYLHOH�0RQDUFKHQ�XQG�6WDDWHQ� LQ�(XURSD�GHQ� ,PSHUDWRUHQWLWHO�JOHLFKVDP�DOV�QDW�UOLFK�)ROJH]XNRPPHQ�OLH�HQ��(LQH�$QHUNHQQXQJ�SHU�GHILQLWLRQHP�DOVR��0DQ�KDWWH�LQ�%HUOLQ�NHLQ�3UREOHPPLW� GHU� $QHUNHQQXQJ� 3HWHUV� DOV� ,PSHUDWRU�� VFKOLH�OLFK�� VR� EHULFKWHWH� HLQ� *HVDQGWHU� GHV.DLVHUV�DXV�6WRFNKROP�QDFK�:LHQ��KDWWH�GHU�SUHX�LVFKH�0LQLVWHU�,OJHQ�HLQHP�VFKZHGLVFKHQ*HVDQGWHQ�ÄJDQ]�WHXWVFK�JHVDJW³��ÄGD��VHLQ�.|QLJ�NHLQH�%HVFKZHUQXV�PDFKH��GHQ�&]DDUHQI�U�.H\VHU�]X�HUNHQQHQ³��ZHLO�HLQHU�VHLQHU�9RUIDKUHQ�HLQHP�HKHPDOLJHQ�=DUHQ�GLHVHQ�7LWHOVFKRQ� ]XJHVWDQGHQ� KDEH���� 3HWHU� VROO� JHDQWZRUWHW� KDEHQ�� GD�� LKP� GLH� %HUHLWVFKDIW� GHVSUHX�LVFKHQ�.|QLJV�]XU�$QHUNHQQXQJ�XP�VR�DQJHQHKPHU�JHZHVHQ�VHL�� ÄDO��HV�XQWHU�DOOHQ3RWHQWDWHQ�GLH�HUVWH�VH\H�³�,Q�HLQHP�%ULHI�WLWXOLHUWH�.|QLJ�)ULHGULFK�:LOKHOP�3HWHU�,��QLFKW�QXU
��� 6LHKH�3ODW]KRII��6�������� 9JO��:LWWUDP��6������XQG�������� 6LHKH�:LWWUDP��6��������� 1DFK�:LWWUDP��6��������� 1DFK�:LWWUDP��6������
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DOV�Ä(Z��.D\VHUOLFKH�0D\HVWlW³��VRQGHUQ� OLH�� LKP�DXFK�GDV�UXVVLVFKHUVHLWV�QLFKW�JHIRUGHUWH3UlGLNDW�Ä8Q�EHUZLQGOLFKVWHU³�]XNRPPHQ�
6R�QDKP�3HWHU�,��DP�����2NWREHU������ LQ�0RVNDX�QDFK�PDQQLJIDFKHU�9RUI�KOXQJ�]XJOHLFKPLW�GHP�%HLQDPHQ�GHV�Ä*UR�HQ³�XQG�HLQHV�Ä3DWHU�SDWULDH³�GHQ�7LWHO�HLQHV�Ä,PSHUDWRU³�DQ�XQGWUDW� VR� PLW� QXU� ]X� XQHUZ�QVFKWHU� 'HXWOLFKNHLW� DXV� HLQHU� XQWHU� LKP� HUVW� UHFKW� XQNODUJHZRUGHQHQ�=ZLWWHUVWHOOXQJ�KHUDXV��1LFKW�QXU��GD��HU�VHOEVW�)DUEH�EHNDQQWH��DXFK�GLH�+|IHXQG�.DELQHWWH��GLH�SROLWLVFKH�gIIHQWOLFKNHLW��ZXUGH�]XU�(UNOlUXQJ�JHQ|WLJW��ZHLO� HLQH�:�UGH�ZHQQ� VLH� HLQH� %HYRU]XJXQJ� GDUVWHOOHQ� VROOWH�� HLQHQ� PLQGHVWHQV� ]ZHLVHLWLJHQ� 9HUJOHLFKYRUDXVVHW]W�� :DUHQ� GRFK� GLH� SHWULQLVFKHQ� 'LSORPDWHQ�� HEHQVR� ZLH� LKUH� 9RUJlQJHU�� GD]XYHUSIOLFKWHW�� ODQJZLHULJH� $XVHLQDQGHUVHW]XQJHQ� GDU�EHU� ]X� I�KUHQ�� ZLH� GHU� =DUHQWLWHO� LQDQGHUH� 6SUDFKHQ� ]X� �EHUVHW]HQ� VHL� XQG� RE� GHU� =DU� HLQHQ� $QVSUXFK� DXI� GHQ� 7LWHO� HLQHU0DMHVWlW�HUKHEHQ�N|QQH��1DFK�GHU�IHLHUOLFKHQ�3URNODPDWLRQ�ZDU�HV�6DFKH�GHU�0LQLVWHU�XQG'LSORPDWHQ�� GHP� QHXHQ� 7LWHO� 3HWHUV� LP� 9HUNHKU�PLW� GHQ� DQGHUHQ� +|IHQ� $QHUNHQQXQJ� ]XYHUVFKDIIHQ��'LHV�JHODQJ�QXU� LQ�HLQ]HOQHQ�)lOOHQ� OHLFKW��VR�GD��ZR�SROLWLVFKHV� ,QWHUHVVH�GLH$QSDVVXQJ� DQ� GHQ� QHXHQ� *HOWXQJVDQVSUXFK� GHV� HUVWDUNWHQ� XQG� JHIHVWLJWHQ� =DUHQUHLFKVQDKHOHJWH��,Q�GHQ�1LHGHUODQGHQ�VWLH��GLH�UXVVLVFKH�'LSORPDWLH�DXI�NHLQHUOHL�6FKZLHULJNHLWHQEHL�GHU�$QHUNHQQXQJ�GHV�QHXHQ�7LWHOV��$XFK�GLH�*HQHUDOVWDDWHQ�JLQJHQ�PLW�5�FNVLFKW� DXILKUH�+DQGHOVEH]LHKXQJHQ� QDFK� HLQHU� HUVWHQ� UXVVLVFKHQ� 'URKXQJ� ]XP� QHXHQ� 7LWHO� �EHU����,KQHQ�IROJWH�GLH�6WDGW�+DPEXUJ��XP�HLQH�%HQDFKWHLOLJXQJ�JHJHQ�EHU�+ROODQG�]X�YHUPHLGHQ�,Q�6FKZHGHQ�ZDU�PDQ�VLFK�LP�NODUHQ�GDU�EHU��GD��PDQ�DXIJUXQG�GHU�0DFKWYHUKlOWQLVVH�GLH$QHUNHQQXQJ�GHV�,PSHUDWRUHQWLWHOV�QLFKW�YHUZHLJHUQ�N|QQWH��GHQQRFK�]|JHUWH�PDQ�]XQlFKVWQRFK��6R�PHOGHWH�GHU�NDLVHUOLFKH�*HVDQGWH�)U\GDJ� LQ�6WRFNKROP�(QGH�)HEUXDU������QDFK:LHQ�� GD�� 6FKZHGHQ� GHP� =DUHQ� ÄGLH� %\OHJXQJ� GHV� .D\�HUV� 7LWXO� ZRKO� YHUOlQJHUQ�� PLWQLFKWHQ�DEHU�DEVFKODJHQ³�ZHUGH��'LH�$QHUNHQQXQJ�GXUFK�6FKZHGHQ�HUIROJWH������LQ�HLQHP*UHQ]YHUWUDJ��'RUW�KHL�W�HV��Ä����+HUUQ�3HWHU�GHQ�I|UVWD�,PSHUDWRU�RFK�DOOD�5\VVDUV���³����
(LQ�8PVFKZXQJ�LQ�GHU�HQJOLVFKHQ�$XIIDVVXQJ�EH]�JOLFK�GHV�]DULVFKHQ�7LWHOV�WUDW�LP�=HLWDOWHU3HWHUV�GHV�*UR�HQ�HLQ��%HUHLWV�ZlKUHQG�GHU�5HJLHUXQJV]HLW�:LOKHOPV� ,,,�� XQG�XQWHU�VHLQHU1DFKIROJHULQ�$QQD�VFKHLQW�PDQ��LP�8QWHUVFKLHG�]XU�ELVKHULJHQ�*HZRKQKHLW��DQ�GHU�7KHPVHGDUDXI� EHGDFKW� JHZHVHQ� ]X� VHLQ�� LQ� GHU� RIIL]LHOOHQ� .RUUHVSRQGHQ]� PLW� GHP� SHWULQLVFKHQ5X�ODQG�GHQ�7LWHO�Ä(PSHURU³�DOV�$QUHGH�I�U�GHQ�=DUHQ�P|JOLFKVW�]X�YHUPHLGHQ���� ,Q�(QJODQGVHOEHU�ZDUHQ� QRFK� LQ� M�QJVWHU� =HLW� 6HSDUDWVEHVWUHEXQJHQ� ODXW� JHZRUGHQ�� 'LH� 9HUHLQLJXQJ(QJODQG�XQG�6FKRWWODQGV�ULHI�HLQ�LPSHULDOHV�%HZX�WVHLQ�LQ�*UR�EULWDQQLHQ�DXI�GHQ�3ODQ� ���1XU� LP�-DKUH������KDW�GHU�GDPDOLJH�HQJOLVFKH�*HVDQGWH�DP�=DUHQKRI��&KDUOHV�:KLWZRUWK�3HWHU�DXVQDKPVZHLVH�XQG�XQWHU�DXVGU�FNOLFKHU�%HWRQXQJ�GHU�JOHLFKIDOOV�NDLVHUOLFKHQ�+RKHLWGHU� HQJOLVFKHQ�.URQH� QRFK� HLQPDO�PLW� Ä,PSHULDO�0DMHVW\³� DQJHVSURFKHQ�� XP� GHQ� �EHU� GLHYRU�EHUJHKHQGH� (LQNHUNHUXQJ� VHLQHV� *HVDQGWHQ� 0DWYHHY� LQ� HLQHP� /RQGRQHU6FKXOGJHIlQJQLV� K|FKVW� DXIJHEUDFKWHQ� =DUHQ� ]X� EHVlQIWLJHQ�� ,Q� HLQHU� $QUHGH� GHVHQJOLVFKHQ�([WUDRUGLQDLU�±�$PEDVVDGHXUV�&DUO�:LWZRUW�YRP����)HEUXDU������ZHUGHQ�QXU�GLH:RUWH� =DU� XQG� ]DULVWLVFKH�0DMHVWlW� JHEUDXFKW�� ,Q� GHU� IUDQ]|VLVFKHQ�hEHUVHW]XQJ� KHL�W� HV]ZDU� Ä(PSHUHXU�� 0DMHVWp� ,PSpULDOH³�� GRFK� ZDU� GLH� $QUHGH� XUVSU�QJOLFK� LQ� HQJOLVFKHU6SUDFKH�XQG�ZXUGH�GXUFK�GHQ�/HJDWLRQV�6HFUHWDULXP��EHUVHW]W� ��� 'LH�HUVWH�RIIL]LHOOH�XQGGLUHNWH�9HUZHQGXQJ�GHU�$QUHGH�Ä(PSHURU³�I�U�GHQ�=DUHQ�HUIROJWH�������DOV�LP�OHW]WHQ�'ULWWHOGHV�1RUGLVFKHQ�.ULHJHV�GHU�HQJOLVFK�±�UXVVLVFKH�*HJHQVDW]�]XP�HUVWHQ�0DO�DXIEUDFK�����8P9RUVFKULIW� XQG� 1HLJXQJ� ]X� YHUHLQEDUHQ�� IDQG� GHU� JHZLW]WH� 6FKRWWH� 6LU� *HRUJH� 0DFNHQ]LHIROJHQGHQ�WDGHOORVHQ�$XVZHJ�DOV�HU�GHQ�7LWHO�Ä(PSHURU³�]XU�FNZLHV��Ä:KHQ�RQ�WKH�2FFDVLRQRI�P\�EHLQJ� UHFDOO¶G��P\�2UGHUV�ZHUH�� LQ� WDNLQJ�/HDYH�� WR� WUHDW� �WKH�&]DU��ZLWK� WKH�7LWHO� RI,PSHULDO�0DMHVW\��,�DYRLGHG�WKDW��DQG�RQO\�WRRN�1RWLFH�RI�WKH�+DUPRQ\�EHWZHHQ�RXU�,PSHULDO&URZQV��WKDW�DW�OHDVW�,�VKRXOG�JLYH�KLP�QRWKLQJ��WKDW�ZH�GLG�QRW�WDNH�WR�RXU�VHOYHV�³
��� 9JO��:LWWUDP��6������XQG�������� &76��%G������6������± ������� 6LHKH�5XIIPDQQ��6��������� $XVI�KUOLFK�GD]X�)UHHPDQQ��6��������� 9JO��6WUXYH��6�������� 'RHUULHV��6����������



���

6RPLW� ZXUGH� GHU�:HQGHSXQNW� LQ� GHQ� GLSORPDWLVFKHQ� %H]LHKXQJHQ� ]ZLVFKHQ� 0RVNDX� XQG(QJODQG� GXUFK� GLH� PLOLWlULVFKHQ� XQG� GLSORPDWLVFKHQ� (UIROJH� GHV� =DUHQ� LP� 5DKPHQ� GHV]ZHLWHQ�1RUGLVFKHQ�.ULHJHV� LP�QRUGGHXWVFKHQ�%HUHLFK�HLQJHOlXWHW��'HU�XQPLWWHOEDUH�$QOD�GHU� HQJOLVFKHQ�:HQGXQJ� JHJHQ� 5X�ODQG� ODJ� GDULQ�� GD�� GDV� =DUHQUHLFK� MHW]W� DOV� GLUHNWHU.RQNXUUHQW� GHV� ,QVHOUHLFKHV� LP� LQWHUQDWLRQDOHQ� 2VW�:HVW�+DQGHO� DXIWUDW���� ����� YROO]RJ(QJODQG�HLQHQ�)URQWHQZHFKVHO��GHU�I�U�GHQ�9HUODXI�GHV�1RUGLVFKHQ�.ULHJHV�QLFKW�XQZLFKWLJZDU�� (QJODQG�� ELV� ]X� GLHVHU� =HLW� HLQ� $OOLLHUWHU� 5X�ODQGV�� YHUVXFKWH�� QDFKGHP� GLH� Ä*HIDKU³HLQHV� VLFK� LPPHU� ZHLWHU� DXVEUHLWHQGHQ� =DUHQUHLFKHV� RIIHQVLFKWOLFK� ZXUGH�� VLFK� 6FKZHGHQDQ]XQlKHUQ��$OV�VLFK�3HWHU�GHU�*UR�H�GDQQ�XQPLWWHOEDU�QDFK�GHP�)ULHGHQ�YRQ�1\VWDGW� LP-DKUH� ����� GHQ� 7LWHO� HLQHV� Ä,PSHUDWRUV� DOOHU� 5HX�HQ³� ]XOHJWH�� ZXUGH� LKP� GLHVH� 3UlGLNDW]XQlFKVW�JHQDX�VR�ZHQLJ�LQ�/RQGRQ�ZLH�LQ�:LHQ��3DULV��0DGULG�XQG�:DUVFKDX�]XHUNDQQW��,P)ULHGHQ� YRQ� 1\VWDGW� KHL�W� HV� GDQQ� DXFK� QRFK�� ³���� 	� HQWUH� 6D� 0DMHVWp� &]DULHQQH� 3LHUUH3UHPLHU���³���� $XI� GHU� HQJOLVFKHQ� 6HLWH� YHUZDQGWH� PDQ� ZHLWHUKLQ� GLH� VHLW� ����� �EOLFKH$QUHGH�Ä*UHDW�/RUG�&]DU�DQG�*UHDW�'XNH³�E]Z��Ä*UHDW�/DG\�&]DULQQD�DQG�*UHDW�'XFKHVV³�$EHU�GHU�=ZDQJ��GHU�VLFK�DXV�GHU�QRWZHQGLJHQ�5�FNVLFKWQDKPH�DXI�GLH�QHXH�HXURSlLVFKH*UR�PDFKW�VRZLH�DXV�GHQ� OHEHQVZLFKWLJHQ�ZLUWVFKDIWOLFKHQ�(UIRUGHUQLVVHQ�GHV�,QVHOUHLFKHVHUJDE�� HUZLHV� VLFK� DOV� VWlUNHU���� =ZDU� NRQQWH� (QJODQG� ����� EHLP� $EVFKOX�� GHV� HUVWHQ]ZLVFKHQVWDDWOLFKHQ� +DQGHOVDENRPPHQ� PLW� 5X�ODQG� GLH� RIIL]LHOOH� $QHUNHQQXQJ� GHV]DULVFKHQ� .DLVHUWLWHOV� QRFK� HLQPDO� XPJHKHQ�� REZRKO� GLH� JUXQGVlW]OLFKH� %HUHLWVFKDIW� GD]XVFKRQ� GDPDOV� YRUKDQGHQ� ZDU�� 0DQ� JHEUDXFKWH� GLH� )RUPXOLHUXQJ� Ä&RPPH� OD� WUHVVHUHQLVVLPH�HW�WUHV�SXLVVDQWH�3ULQFHVVH�HW�'DPH��'DPH�$QQD�,PSHUDWULFH�HW�$XWRFUDWLFH�GHWRXWHV� OHV� 5XVVLHV���³���� 6LH� HUIROJWH� GDI�U� ZHQLJ� VSlWHU� LP� HUVWHQ� HQJOLVFK� ±� UXVVLVFKHQ%�QGQLVYHUWUDJ� YRP� 'H]HPEHU� �������� 'DULQ� KHL�W� HV�� Ä���� PRVW� KLJK�� DQG� PRVW� SRWHQW3ULQFHVV�DQG�/DG\��(OLVDEHWK�3HWURZQD��(PSUHVV�DQG�VROH�0RQDUFK�RI�DOO�WKH�5XVVLDV���³����
9RU� *UR�EULWDQQLHQ� KDWWHQ� EHUHLWV� 3UHX�HQ����� 6FKZHGHQ�� 'lQHPDUN��� XQG� VHOEVW� GDV+HLOLJH� 5|PLVFKH� 5HLFK� GHXWVFKHU� 1DWLRQ�� GDV� VLFK� DQIlQJOLFK� VRJDU� JHZHLJHUW� KDWWH�� I�U3HWHU�GHQ�*UR�HQ�GLH�$QUHGH�Ä0DMHVWlW³�]X�JHEUDXFKHQ����� LP�$OOLDQ]YHUWUDJ�YRQ������GHQJOHLFKHQ�6FKULWW�JHWDQ��$XV�3DULV� YHUODXWHWH�EDOG�QDFK�GHU�.U|QXQJ�3HWHUV� ]XP� ,PSHUDWRU�GD�� PDQ� VLFK� DP� IUDQ]|VLVFKHQ� +RI� QLFKW� �EHUHLOHQ� ZHUGH�� VRQGHUQ� JHUQH� GLH0LQGHUMlKULJNHLW�GHV�.|QLJV�]XP�$QOD��QHKPH��HLQH�Ä9HUlQGHUXQJ�LQ�GHUJOHLFKHQ�ZLFKWLJHQ7LWXODWXU³� KLQDXV]XVFKLHEHQ�� $XFK� �EHUOHJH� PDQ�� RE� GHU� UXVVLVFKH� 6FKULWW� QLFKW� GDGXUFKXQZLUNVDP�JHPDFKW�ZHUGHQ�N|QQWH��GD��PDQ�GHQ� ,PSHUDWRUHQWLWHO�DXFK�GHU� IUDQ]|VLVFKHQ.URQH�]XHLJQH��ZLH�HU�LKU�VFKRQ�YRQ�GHQ�DVLDWLVFKHQ�0lFKWHQ�JHJHEHQ�ZHUGH�XQG�ÄZRU�EHUYRUPDKOV� VFKRQ� GHP� YHUVWRUEHQHQ�.|QLJ� YHUVFKLHGHQH� DQUHLW]XQJ� JHNRPPHQ³��0LWKLQ� VHLDXI� GHQ�:LGHUVWDQG� GHV� IUDQ]|VLVFKHQ� +RIHV� JHJHQ� GHQ� QHXHQ� 7LWHO� GHV� =DUHQ� QLFKW� ]XEDXHQ�� ZHQQ� DXFK� MHW]W� QRFK� QLFKWV� JHVFKHKHQ� ZHUGH���� 6FKOLH�OLFK� HUNDQQWH� )UDQNUHLFKGHQ�,PSHUDWRUHQWLWHO�I�U�GLH�UXVVLVFKHQ�+HUUVFKHU������DQ�
3ROHQ��GDV�GLH�hEHUPDFKW�GHV�MXQJHQ�5X�ODQGV�MD�QRFK�VWlUNHU�]X�VS�UHQ�EHNRPPHQ�KDWWH�GDFKWH� DP� ZHQLJVWHQ� GDUDQ�� 5X�ODQG� GHQ� 9RUWULWW� ]X� ODVVHQ�� ÄZHLO� GLH� .|QLJH� YRQ� 3ROHQELVKHU�XQVWUHLWLJ��GHQ�5DQJ��EHU�GHQ�&]DDUHQ�YRQ�5X�ODQG�JHKDEW�KDEHQ³���� 3ROHQ��GLHVHUEDOG�VFKZlFKVWH�6WDDW�LQ�5X�ODQGV�1DFKEDUVFKDIW��KDWWH�DP�OlQJVWHQ�GLH�$QHUNHQQXQJ�GHVUXVVLVFKHQ� ,PSHUDWRUV� KLQDXVJH]|JHUW�� $XV�:DUVFKDX� EHULFKWHWH� )UHLKHUU� YRQ�0DUWHOV� DP���� 'H]HPEHU� ������ HU� KDEH�*HOHJHQKHLW� JHKDEW� XQG� DXFK� EHVRQGHUV� JHVXFKW�� PLW� GHP.URQNDQ]OHU�XQG�DQGHUHQ�6HQDWRUHQ�Ä�EHU�GV�]DUHQ�+RFKPXWK�XQG�SUHWHQVLRQ³�]X�VSUHFKHQ�
��� 'RQQHUW��6��������� &76��%G������6������± ������� 9JO��*HUKDUG��6�����ELV������� &76��%G������6�����± ������ 'D]X�5XIIPDQQ��6��������� &76��%G������6�����± ������ &76��%G������6������± ������� &76��%G������6������± �����GDULQ�KHL�W�HV��Ä����,KUR�+|FKVWVHHO��8QG�*ORUZ�UGLJVWHQ�ND\O��0DM��YRQ�JDQ]5X�ODQG���³���� 6LHKH�/XNLQLFK��6������XQG�����VRZLH�5DXFK��5X�ODQG��6�����XQG�5DXFK��6�����$QP������� 9JO��:LWWUDP��6��������� 9JO��'RHUULHV��6������
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Ä$OOH� LQVJHVDPEW� GHVDSSURELUHQ� GHV� &]DDUHQ� $FWLRQ� XQG� VDJHQ�� GDV� ([HPSHO� 6HLQHU8QWHUWKDQHU�VH\H�NHLQHV�YRQ�DQGHUH�&URQHQ��PDQ�Z�UGH�GLHVVHLWV�GHP�&]DDU�GLHVHQ�7LWXOQLPPHU�EH\OHJHQ³��:HQQ�GHU�.|QLJ�SHUV|QOLFK�QLFKW�GLH�5HSXEOLN��GHQ�.|QLJ�YRQ�3UHX�HQDQHUNDQQW�KDEH��VR�VHL�KLHU�HLQ�8QWHUVFKLHG�]ZLVFKHQ�GLHVHP�XQG�GHP�=DUHQ�]X�PDFKHQ�ÄGLH�(UNHQQXQJ�GHV�HUVWHUHQ�LQYROYLUH�QXU�HLQH�HJDOLlW��GLH�HUNHQQXQJ�GHV�OHW]WHUHQ�DEHU�HLQHGHU�&URQ�SUDHMXGLFLUOLFKH�6XSHULRULWlW³��6SlWHU�ZXUGH�EHNDQQW��GD��.|QLJ�$XJXVW�ZHJHQ�GHVUXVVLVFKHQ�,PSHUDWRUHQWLWHOV�JHDQWZRUWHW�KDEH��HU�P�VVH�YRU�HLQHU�6WHOOXQJQDKPH�DOV�.|QLJYRQ� 3ROHQ� GLH�:LOOHQVPHLQXQJ� GHU� 5HSXEOLN�� DOV� .XUI�UVW� GLH� %HVFKO�VVH� YRQ� .DLVHU� XQG5HLFK�DEZDUWHQ���� 'LH�$QHUNHQQXQJ�GHV� ,PSHUDWRUHQWLWHOV�GXUFK�3ROHQ�HUIROJWH�VFKOLH�OLFK������DOVR�IDVW�HLQ�KDOEHV�-DKUKXQGHUW�QDFK�GHU�$QQDKPH�GHV�7LWHOV���� 2EZRKO�HV�]ZLVFKHQ5X�ODQG�XQG�GHP�2VPDQLVFKHQ�5HLFK�QRFK�PHKUIDFK�.ULHJ�JDE��HQWZLFNHOWH�VLFK�DXFK�KLHUHLQH�JHOHJHQWOLFKH�SROLWLVFKH�=XVDPPHQDUEHLW��6R�VWLPPWHQ�]XP�%HLVSLHO������5XVVHQ�XQG7�UNHQ� GLH� (UREHUXQJHQ� LQ� 3HUVLHQ� YHUWUDJOLFK� DE�� (UVWDXQOLFK� LVW�� GD�� GDV� 2VPDQLVFKH5HLFK� QLFKW� QXU� GHQ� 7LWHO� GHU� UXVVLVFKHQ� +HUUVFKHU� UHODWLY� SUREOHPORV� DQHUNDQQW� KDWWH�VRQGHUQ�GLHVHU� LP�.RQWDNW�PLW�GHU�+RKHQ�3IRUWH�VRJDU�ZHLWHUHQWZLFNHOW�ZXUGH��,Q�$UWLNHO���GHV�)ULHGHQV�YRQ�.�F�FN�.D\QDUFL�����GHU�DP�����-XOL������JHVFKORVVHQ�ZXUGH��YHUSIOLFKWHWVLFK� GLH� +RKH� 3IRUWH� GD]X�� GHU� Ä,PSHUDWULFH� GH� WRXWHV� OHV� 5XVVLHV³� .DWKDULQD� ,,�� LQ� GHUW�UNLVFKHU� 6SUDFKH� GHQ� 7LWHO� Ä3DGLVFKDK³� ]XNRPPHQ� ]XODVVHQ�� (V� LVW� ZDKUVFKHLQOLFK�� GD�.DWKDULQD�,,��PLW�GHU�7LWHODQHUNHQQXQJ�GHV�3DGLVFKDKWLWHOV�I�U�GLH�UXVVLVFKHQ�+HUUVFKHU�GXUFKGDV�2VPDQLVFKH�5HLFK��GLH�5DQJJOHLFKKHLW�]ZLVFKHQ�GHU�UXVVLVFKHQ�,PSHUDWRUHQ�±�XQG�GHUW�UNLVFKHQ�6XOWDQHQZ�UGH� VLFKHUVWHOOHQ�ZROOWH��'LHVH�3UD[LV�ZXUGH� ELV� LQV� ���� -DKUKXQGHUWEHLEHKDOWHQ�� 6R� ZXUGH� GHU� )ULHGHQ� YRQ� $GULDQRSHO� ����� DXVGU�FNOLFK� ]ZLVFKHQ� Ä6�� 0�O¶(PSHUHXU� HW� 3DGLVFKDK� GHV� WRXWHV� OHV� 5XVVLHV� HW� 6�� +�� O¶(PSHUHXU� HW� 3DGLVFKDK� GHV2WWRPDQV³�JHVFKORVVHQ����
1XQPHKU�ZDU�5HDOLWlW�JHZRUGHQ��ZDV�3HWHU�GHU�*UR�H�GHQ�DQGHUHQ�0lFKWHQ������PLW�GHU$QQDKPH� GHV� 7LWHOV� Ä,PSHUDWRU³� ]XJHPXWHW� KDWWH�� QlPOLFK� ÄGLHVH� JDQW]� EHVRQGHUH�:�UGH]XP� 1DFKWHLO� HLQHV� 'ULWWHQ�� GHU� GLHVHOEH� VHLW� ODQJHU� =HLW� LQ� (XURSD� JOHLFKVDP� H[NOXVLYHEHVHVVHQ��]X]XVWHKHQ³���� 3HWHU�GHU�*UR�H�UHLKWH�VLFK�GDPLW�LQ�GLH�5LHJH�GHUHU�HLQ��GLH�VLFK�EHU� GHQ�5|PLVFKHQ�.DLVHU� ]XP�5LFKWHU�PDFKWHQ� XQG� GHVVHQ�$QVSUXFK�� REHUVWHU� 5HJOHUDOOHU� ZHOWOLFKHQ� 6FKLHGVVDFKHQ� ]X� VHLQ�� GXUFKEUDFKHQ�� 0LW� GHU� 'XUFKEUHFKXQJ� GLHVHU$XVVFKOLH�OLFKNHLW� ZXUGH� GLH� Y|ONHUUHFKWOLFKH� *HOWXQJ� HLQHU� GXUFK� GLH� -DKUKXQGHUWHJHKHLOLJWHQ�2EVHUYDQ]� � DEJHO|VW�� XP� DXI� GHU� YRQ� )DOO� ]X� )DOO� DEKlQJLJHQ�*UXQGODJH� GHUSROLWLVFKHQ� Ä.RQYHQLHQ]³� HLQHU� QHXHQ�5HFKWVELOGXQJ�3ODW]� ]X�PDFKHQ�� GLH� WKHRUHWLVFK� YRQGHU� *OHLFKZHUWLJNHLW� MHGHV� HLQ]HOQHQ� 6RXYHUlQV� DXVJLQJ� XQG� DXV� HLQHU� 8VXUSDWLRQ� RGHUHLQVHLWLJHQ� +DQGOXQJ� HLQHV� GHUVHOEHQ� LKUHQ� SUDNWLVFKHQ� $QVWR�� HPSILQJ���� 1DFK� GHU$QHUNHQQXQJ�GHV�,PSHUDWRUHQWLWHOV�3HWHUV�GHV�*UR�HQ�VWDQGHQ�GLH�UXVVLVFKHQ�+HUUVFKHU�PLWGHP�.DLVHU�GHV�+HLOLJHQ�5|PLVFKHQ�5HLFK�GHXWVFKHU�1DWLRQ��GHP� W�UNLVFKHQ�6XOWDQ�� GHPIUDQ]|VLVFKHQ� (PSHUHXU� XQG� GHP� 6FKDULI� YRQ� 0DURNNR� DXI� HLQHU� 6WXIH�� 'DPLW� ZDU:LUNOLFKNHLW�JHZRUGHQ��ZRI�U�GLH�UXVVLVFKHQ�=DUHQ�VHLW�,YDQ�,,,��JHNlPSIW�KDWWHQ��6LH�ZXUGHQYRQ� GHQ� DQGHUHQ� HXURSlLVFKHQ� +HUUVFKHUQ� XQHLQJHVFKUlQNW� DQHUNDQQW�� ZDUHQ� GLHVHQJOHLFKJHVWHOOW�XQG�DOV�VROFKH�7HLO�GHV�HXURSlLVFKHQ�6WDDWHQV\VWHPV�

��� 9JO��:LWWUDP��6��������� 9JO��:LWWUDP��(LQWULWW��6������I��XQG�0H\HU��6��������� &76��%G������6������± ������� 9JO��=LHJOHU��9|ONHUUHFKWVJHVFKLFKWH��6��������� 1DFK�'RHUULHV��6��������� 9JO��'RHUULHV��6������XQG�����
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���=XVDPPHQIDVVXQJ1DFKGHP�5X�ODQG�VLFK�DP�(QGH�GHV�6SlWPLWWHODOWHUV� ������±�������QXU� ODQJVDP�YRQ�GHU7DWDUHQKHUUVFKDIW�EHIUHLW�KDWWH�XQG�VLFK�QRFK�LP�6FKDWWHQ�GHV��EULJHQ�(XURSDV�EHIDQG��NDPHV� LP� 6SDQLVFKHQ� =HLWDOWHU� ������ ± ������ PLW� VHLQHU� ]XQHKPHQGHQ� %HGHXWXQJ� ]X� HLQHUODQJDQKDOWHQGHQ� $XVHLQDQGHUVHW]XQJ� XP� GLH� (LQRUGQXQJ� GHV� QDFK� (XURSD� VWUHEHQGHQ5XVVLVFKHQ�5HLFKHV�LQ�GDV�HXURSlLVFKH�6WDDWHQV\VWHP��(UVW�DP�$QIDQJ�GHV�)UDQ]|VLVFKHQ=HLWDOWHUV�������±�������WUDW�5X�ODQG�LQ�GLH�HXURSlLVFKH�6WDDWHQJHPHLQVFKDIW�HLQ�XQG�ZXUGHPLW�GHU�=HLW�]X�HLQHP�EHVWLPPHQGHQ�)DNWRU�LP�HXURSlLVFKHQ�0DFKWJHI�JH��'HU�3UR]H���GHU]XU� (LQI�JXQJ� LQ� GLH� HXURSlLVFKH� 6WDDWHQJHPHLQVFKDIW� I�KUWH�� Ol�W� VLFK� VHKU� JXW� DQ� GHU)UDJH�GHU�$QHUNHQQXQJ�GHV�UXVVLVFKHQ�=DUHQWLWHOV�YHUIROJHQ�
5X�ODQG� QDKP� EHL� GHU� Ä(QWVWHKXQJ³� GHU� HXURSlLVFKHQ� 6WDDWHQJHPHLQVFKDIW� ]XQlFKVW� JDUNHLQH�5ROOH� HLQ�� 6R� HQWZLFNHOWH� VLFK� LQ�5X�ODQG� NHLQ� )HXGDOV\VWHP��ZLH�PDQ� HV� DXV� GHP�EULJHQ� (XURSD� NHQQW�� GDV� UXVVLVFKH� 5HFKW� OHKQWH� VLFK� QLFKW� DQ� GDV� U|PLVFKH� RGHUE\]DQWLQLVFKH�5HFKW�DQ��GLH�7KURQIROJH�KDWWH�NHLQH�IHVWHQ�*UXQGVlW]H�VRQGHUQ�XQWHUODJ�HLQHUVWlQGLJHQ�(QWZLFNOXQJ�XQG�GHU�RUWKRGR[H�*ODXEH�KDWWH�VLFK�DOV�6WDDWVUHOLJLRQ�GXUFKJHVHW]W�'LHVH� VHOEVWlQGLJH� (QWZLFNOXQJ� 5X�ODQGV� I�KUWH� DXFK� ]X� HLQHP� HLJHQHQ+LHUDUFKLHYHUVWlQGQLV��LQ�GHP�GHU�UXVVLVFKH�+HUUVFKHU�GLUHNW�YRQ�*RWW�JHZlKOW�XQG�OHJLWLPLHUWZXUGH�� 6R� ILQGHW� VLFK� GHU� 8UVSUXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� DXFK� LQ� GHU� NLUFKOLFK� ±JHLVWOLFKHQ� :HOW� XQG� QLFKW�� ZLH� VR� KlXILJ� EHKDXSWHW�� LP� $QVSUXFK� DXI� HLQH� LPSHULDOH:HOWKHUUVFKDIW�� =ZDU� Ol�W� HU� VLFK� VSUDFKOLFK� YRQ� GHP� ODWHLQLVFKHQ� &DHVDUHQWLWHO� DEOHLWHQ�MHGRFK�KDWWH�HU� LQ�VHLQHU�$QZHQGXQJ�HLQH�JDQ]�DQGHUH�%HGHXWXQJ��$QIlQJOLFK�ZXUGH�HU� LQ5X�ODQG�QXU�SRVWPRUWDO�DOV�(KUHQWLWHO�I�U�HLQ]HOQH�)�UVWHQ�JHEUDXFKW��]��%��I�U�9ODGLPLU�GHQ+HLOLJHQ� ����� ±� ������� 6SlWHU� ZXUGH� HU� GDQQ� DXFK� JHOHJHQWOLFK� EHUHLWV� ZlKUHQG� GHU5HJLHUXQJV]HLW�HLQHV�)�UVWHQ�YHUZDQGW��6R�ZDU�9DVLOLM�,,��������±�������GHU�HUVWH�UXVVLVFKH*UR�I�UVW��GHU�EHUHLWV�]X�/HE]HLWHQ�PLW�GHP�=DUHQWLWHO�EHGDFKW�ZXUGH�
'HU� 7LWHO� Ä=DU³� ZXUGH� LQ� 5X�ODQG� MHGRFK� QLFKW� QXU� I�U� GLH� HLJHQHQ� +HUUVFKHU� JHEUDXFKW�VRQGHUQ� DXFK� I�U� DXVOlQGLVFKH�� %LV� ]XP� ���� -DKUKXQGHUW� VSLHOWH� 5X�ODQG� LQ� GHUHXURSlLVFKHQ� 0DFKWJHZLFKWXQJ� NHLQH� JUR�H� 5ROOH�� (V� ZDU� NQDSS� GUHLKXQGHUW� -DKUHWDWDULVFK��DOVR�EDUEDULVFK��EHVHW]W�JHZHVHQ�XQG�HUVW�GHU�)DOO�.RQVWDQWLQRSHOV�LQ�GHU�0LWWH�GHV����-DKUKXQGHUWV�EUDFKWH�5X�ODQG�DOV� OHW]WH�XQG�HLQ]LJH�6FKXW]PDFKW�GHU�2UWKRGR[LH�HLQHJHVWHLJHUWH�%HGHXWXQJ�HLQ��(UVW�GXUFK�GLH�.U|QXQJ�,YDQV�,9�������ZXUGH�GHU�=DUHQWLWHO�]XPRIIL]LHOOHQ�+HUUVFKHUWLWHO�GHU�UXVVLVFKHQ�5HJHQWHQ��$XFK�ZHQQ�GHU�5HVW�(XURSDV�5X�ODQG�QXUVHKU�ZHQLJ�$XIPHUNVDPNHLW�]XNRPPHQ�OLH���VR�ZDU�HV�ELV�]XP�=HLWSXQNW�GHU�=DUHQNU|QXQJPLW�HLQHP�*UR�I�UVWHQ�DOV�+HUUVFKHU�QRFK�UHFKW�NODU�LQ�GLH�HXURSlLVFKH�6WDDWHQJHPHLQVFKDIWHLQ]XRUGQHQ�� $OOHUGLQJV� WUDWHQ� GLH� UXVVLVFKHQ� *UR�I�UVWHQ� QXQ� ZLHGHU� |IWHU� DXI� GHUSROLWLVFKHQ�%�KQH�(XURSDV�LQ�(UVFKHLQXQJ�XQG�PLW�GHU�$QQDKPH�GHV�=DUHQWLWHOV�WUDIHQ�]ZHLXQWHUVFKLHGOLFKH� +LHUDUFKLHDXIIDVVXQJHQ� DXIHLQDQGHU�� GLH� XQZHLJHUOLFK� ]X$XVHLQDQGHUVHW]XQJHQ�I�KUHQ�PX�WHQ�
$XV�GHU�6LFKW�GHU�5XVVHQ�ZDU�GHU�=DUHQWLWHO�PLW�NHLQHP�DQGHUHQ�HXURSlLVFKHQ�+HUUVFKHUWLWHOYHUJOHLFKEDU��(U�VWDQG�I�U�GLH�VHOEVWlQGLJH�(QWZLFNOXQJ�XQG�8QDEKlQJLJNHLW�GHV�UXVVLVFKHQ5HLFKV��9RU�GHU�%HIUHLXQJ�YRP�7DWDUHQMRFK�XQG�GHP�8QWHUJDQJ�GHV�%\]DQWLQLVFKHQ�5HLFKHVKDWWHQ�GLH�5XVVHQ�GHUHQ�+HUUVFKHU��DOVR�GLH�.KDQH�XQG�GLH�.DLVHU��DOV�=DUHQ�WLWXOLHUW�XQG�VLHGXUFKDXV� DOV� lX�HUH� 6RXYHUlQLWlW� LQ� )RUP� HLQHU� 2EHUKHUUVFKDIW� DQHUNDQQW�� 1DFK� GHU%HIUHLXQJ�YRQ�GHQ�7DWDUHQ�XQG�GHP�8QWHUJDQJ�GHV�%\]DQWQLVFKHQ�5HLFKHV�ZDU�DXFK�GDV5XVVLVFKH�5HLFK�YRQ�HLQHP�K|KHUHQ�6RXYHUlQ�EHIUHLW�XQG�VWDQG�(XURSD�HUVWPDOV�VHLW�ODQJHU=HLW�ZLHGHU�DOOHLQ�JHJHQ�EHU��'LHVHU�QHXHQ�8QDEKlQJLJNHLW�XQG�GHP�GDPLW�HLQKHUJHKHQGHQQHXHQ� 6HOEVWEHZX�WVHLQ� 5X�ODQGV� YHUOLHKHQ� GLH� 5XVVHQ� GXUFK� GHQ� *HEUDXFK� GHV=DUHQWLWHOV�I�U� LKUH�*UR�I�UVWHQ�$XVGUXFN��GHU�VSlWHU� LQ�GHU�$QQDKPH�GHV�7LWHOV�GXUFK�,YDQ,9�� XQG� GHU� .RQIURQWDWLRQ� GHV� UHVWOLFKHQ� (XURSDV� PLW� GHP� =DUHQWLWHO� P�QGHWH�� ,Q� HEHQGLHVHP�$XJHQEOLFN� NDP� HV� ]X� ODQJDQKDOWHQGHQ� $XVHLQDQGHUVHW]XQJHQ� XQG� .RQIOLNWHQ� XPGLH� $QHUNHQQXQJ� XQG� (LQRUGQXQJ� GLHVHV� 7LWHOV�� GD� GHU� UXVVLVFKH� =DUHQWLWHO� QLFKW� 7HLO� GHUEHVWHKHQGHQ�HXURSlLVFKHQ�+LHUDUFKLHRUGQXQJ�ZDU�
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(LQLJH�5HLFKH��GDUXQWHU�EHIDQGHQ�VLFK�'lQHPDUN��6FKZHGHQ�XQG�(QJODQG��HUNDQQWHQ�GHQQHXHQ�7LWHO�GHU� UXVVLVFKHQ�+HUUVFKHU�SUREOHPORV�DQ��'LH�gNXPHQLVFKH�6\QRGH� I�KOWH� VLFKDQIlQJOLFK� GXUFK� GHQ� .U|QXQJVDNW� ����� �EHUJDQJHQ�� KDWWH� ,YDQ� ,9�� VHLQH� =DUHQNU|QXQJGRFK� QLFKW� LQ� .RQVWDQWLQRSHO� DEJHVSURFKHQ� XQG� ZDU� DXFK� QXU� GXUFK� GHQ� 0HWURSROLWHQ0RVNDXV�XQG�QLFKW�GXUFK�HLQHQ�3DWULDUFKHQ�JHNU|QW�ZRUGHQ��6R�NDP�HV��GD�� ,YDQ� ,9��HUVWI�QI]HKQ�-DKUH�QDFK�VHLQHU�.U|QXQJ�XQG�QDFK�HLQHU�RIIL]LHOOHQ�$XIIRUGHUXQJ�UXVVLVFKHUVHLWVDOV�=DU�GXUFK�GLH�gNXPHQLVFKH�6\QRGH������DQHUNDQQW�ZRUGHQ�ZDU�
,Q� GHU�$XVHLQDQGHUVHW]XQJ� XP�GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� VWLH�� ,YDQ� ,9�EHVRQGHUV� LQ� 3ROHQ� ±� /LWDXHQ� DXI� YHKHPHQWHQ� :LGHUVWDQG�� 'RUW� YHUEDQG� PDQ� PLW� GHP7LWHO]XVDW]� ÄDOOHU� 5XVVHQ³� HLQHQ� $QVSUXFK� DXI� HKHPDOV� UXVVLVFKH�*HELHWH�� GLH� LQ]ZLVFKHQ7HLOH�GHV�SROQLVFK�±� OLWDXLVFKHQ�7HUULWRULXPV�ZDUHQ��(V�JHODQJ�WURW]�]lKHU�XQG� ODQJZLHULJHU9HUKDQGOXQJHQ�ZHGHU�,YDQ�,9��QRFK�VHLQHP�6RKQ�)HGRU�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�LQGHU�%H]LHKXQJ�]X�3ROHQ�±�/LWDXHQ�GXUFK]XVHW]HQ��=XP�+|KHSXQNW�GHU�SROQLVFK�±�UXVVLVFKHQ$XVHLQDQGHUVHW]XQJHQ�XP�GLH�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�NDP�HV�LQ�GHU�=HLW�YRQ������ELV������,Q�GLHVHU�=HLW�EHIDQG�VLFK�5X�ODQG�LQ�HLQHU�lX�HUVW�VFKZLHULJHQ�6LWXDWLRQ��(V�ZDU�YRQ3ROHQ�XQG�6FKZHGHQ�EHVHW]W��ZREHL�GLH�3ROHQ�0RVNDX�XQG�GLH�6FKZHGHQ�1RZJRURG�HUREHUWKDWWHQ�� 'HU� =DUHQWKURQ� ZDU� XQEHVHW]W� XQG� HLQH� *UXSSH� UXVVLVFKHU� 2IIL]LHUH� KDWWH� GHPSROQLVFKHQ� 3ULQ]HQ� :ODG\VODZ� GHQ� =DUHQWKURQ� DQJHERWHQ�� 'HU� SROQLVFKH� .|QLJ� ZDU� YRQGLHVHP� $QJHERW� EHJHLVWHUW�� GRFK� I�UFKWHWH� HU�� GD�� VHLQ� VHFK]HKQMlKULJHU� 6RKQ� GHQ(LQIO�VVHQ�GHU�RUWKRGR[HQ�.LUFKH�QRFK�QLFKW�JHZDFKVHQ�ZDU�XQG�VR�VFKHLWHUWH�GDV�9RUKDEHQDQ�GHP�hEHUWULWW�:ODG\VODZV�]XU�2UWKRGR[HQ�.LUFKH��6WDWW�GHVVHQ�ERW�VLFK�GHU�.|QLJ�VHOEHUDOV� QHXHU� UXVVLVFKHU� =DU� DQ�� 'LHVHU� 9RUVFKODJ� HQWVSUDFK� MHGRFK� JDQ]� XQG� JDU� QLFKW� GHQ9RUVWHOOXQJHQ� GHU� 5XVVHQ�� ZDU� LKQHQ� GRFK� GDUDQ� JHOHJHQ�� GHQ� MXQJHQ� EHHLQIOX�EDUHQSROQLVFKHQ� 3ULQ]HQ� DXI� GHQ� =DUHQWKURQ� ]X� KHEHQ�� $QVWHOOH� YRQ� :ODG\VODZ� ZlKOWHQ� GLH5XVVHQ������0LFKDLO�5RPDQRY�]XP�=DUHQ��(UVW������YHU]LFKWHWH�:ODG\VODZ��GHU�LQ]ZLVFKHQ.|QLJ�YRQ�3ROHQ�JHZRUGHQ�ZDU��LP�)ULHGHQVYHUWUDJ�YRQ�3ROMDQRYND�RIIL]LHOO�DXI�GHQ�=DUHQWLWHOXQG�HUNDQQWH�0LFKDLO�DOV�=DUHQ�DOOHU�5XVVHQ�DQ�
+DWWH� 6FKZHGHQ� ,YDQ� ,9�� XQG� VHLQHQ� 6RKQ� QRFK� RKQH�:LGHUVSUXFK� DOV� =DUHQ� DQHUNDQQW�VROOWHQ� VLFK� GLH� 0DFKWYHUKlOWQLVVH� ]ZLVFKHQ� 5X�ODQG� XQG� 6FKZHGHQ� EDOG� YHUlQGHUQ�6FKZHGHQ�KDWWH� VLFK�HUVW������YRQ�GHU� GlQLVFKHQ�2EHUKHUUVFKDIW� EHIUHLW� XQG�NRQQWH� GHPPlFKWLJHUHQ� 1DFKEDUQ� 5X�ODQG� PLW� VHLQHQ� +HUUVFKHUQ� LQ� 0RVNDX� QRFK� QLFKWVHQWJHJHQVHW]HQ��GRFK�PLW�GHU�)HVWLJXQJ�XQG�GHP�$XVEDX�GHU�+HUUVFKDIW�*XVWDYV� ,��QDKPDXFK�GLH�%HUHLWVFKDIW�]XU�NRPSURPL�ORVHQ�$QHUNHQQXQJ�GHV�=DUHQWLWHOV�,YDQV�,9��DE��+DWWHQGLH�6FKZHGHQ�DQIlQJOLFK�,YDQ�,9��DOV�=DU�WLWXOLHUW�XQG�DQHUNDQQW��EHJDQQ�HV�VLFK�EHUHLWV�DE�����JHJHQ� GLHVH�3UD[LV� ]X�ZHKUHQ�� ,KU�+DXSWDQOLHJHQ� EHVWDQG� ]X� GLHVHU� =HLW� GDULQ�� GHQGLSORPDWLVFKHQ� .RQWDNW� YRQ� 1RZJRURG� QDFK� 0RVNDX� ]X� YHUOHJHQ� XQG� VRPLW� GLUHNWH9HUKDQGOXQJHQ�PLW�,YDQ�,9��I�KUHQ�]X�N|QQHQ�XQG�QLFKW�ZLH�ELVKHU�YRQ�VHLQHQ�1RZJRURGHU6WDWWKDOWHUQ� DEJHIHUWLJW� ]X� ZHUGHQ�� 'LHVHU� 6FKULWW� JHODQJ� 6FKZHGHQ� ������ 'RFK� VROOWH� HVGDEHL� QLFKW� EOHLEHQ�� 6FKZHGHQ� EDXWH� VHLQH� SROLWLVFKH� XQG� PLOLWlULVFKH� 0DFKW� DXV� XQGEHVHW]WH� VRJDU� 1RZJRURG�� :lKUHQG� HLQ� 7HLO� GHU� UXVVLVFKHQ� 2IIL]LHUH� LQ� 0RVNDX� GHPSROQLVFKHQ� 3ULQ]HQ�:ODG\VODZ� ����� GHQ� =DUHQWKURQ� DQJHERWHQ� KDWWH�� EHP�KWHQ� VLFK� GLH1RZJRURGHU� 6WDWWKDOWHU� ����� GDUXP�� GDV� VFKZHGLVFKH� .|QLJVKDXV� I�U� GHQ� =DUHQWKURQ� ]XJHZLQQHQ�� $OOHUGLQJV� KLHOW� VLFK� GLH� %HJHLVWHUXQJ� GHU� 6FKZHGHQ� I�U� GLH� 'RSSHOPRQDUFKLHVHKU� LQ�*UHQ]HQ��'DV�(UJHEQLV� GHU�0DFKWYHUVFKLHEXQJ� ]ZLVFKHQ�6FKZHGHQ� XQG�5X�ODQGZXUGH�DEHU� LQ�GHP�)ULHGHQVYHUWUDJ� YRQ�6WROERZR������ VHKU� GHXWOLFK��6FKZHGHQ�HUNDQQWH]ZDU� 0LFKDLO� 5RPDQRY�� GHU� ����� ]XP� =DUHQ� JHZlKOW� XQG� JHNU|QW� ZRUGHQ� ZDU�� DOVUXVVLVFKHQ�+HUUVFKHU�DQ��EH]HLFKQHWH�LKQ�MHGRFK�QLFKW�DOV�=DUHQ�VRQGHUQ�DOV�ÄPDJQXV�GX[³�'LHVH� 9HUlQGHUXQJ� GHV� UXVVLVFKHQ� +HUUVFKHUWLWHOV� LQ� GHU� VFKZHGLVFK� ±� UXVVLVFKHQ%H]LHKXQJ� HUNOlUW� DXFK� GHQ� 7LWHO� $OHNVHMV� LP� :HVWIlOLVFKHQ� )ULHGHQ�� 'HU� UXVVLVFKH� =DUZXUGH�� REZRKO� 5X�ODQG� VLFK� QLH� GLUHNW� DP� 'UHL�LJMlKULJHQ� .ULHJ� EHWHLOLJW� KDWWH�� ]ZDU� DOV9HUE�QGHWHU� GHU� 6FKZHGHQ� LQ� GHQ�:HVWIlOLVFKHQ�)ULHGHQ� DXIJHQRPPHQ��ZXUGH� DOOHUGLQJVQXU�DOV�Ä0DJQXV�GX[�0RVFRYLDH³��GHV�]X�GLHVHU�=HLW�YRQ�6FKZHGHQ�I�U�GHQ�UXVVLVFKHQ�=DUHQJHEUDXFKWHQ�7LWHOV�� XQG� QLFKW� DOV� =DU� WLWXOLHUW�� 'LH� 5XVVHQ� ZHKUWHQ� VLFK� MHGRFK� HUIROJUHLFKJHJHQ�GDV�GURKHQGH�hEHUJHZLFKW�GHU�QRUGLVFKHQ�0DFKW��XQG�VR�NDP�HV�QDFK�]ZHL�-DKUHQNULHJHULVFKHU� $XVHLQDQGHUVHW]XQJHQ� ����� ]XP� )ULHGHQVVFKOX�� YRQ� .DUGLV�� ,Q� GLHVHP
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9HUWUDJ�YHUSIOLFKWHWHQ�VLFK�GLH�+HUUVFKHU�GD]X��GLH�7LWHO�LQ�GHU�:HLVH�]X�JHEUDXFKHQ��ZLH�GLH+HUUVFKHU� LKUH� HLJHQHQ� 7LWHO� VHOEVW� JHEUDXFKWHQ�� $XFK� ZHQQ� GLH� 'XUFKVHW]XQJ� GHU$QHUNHQQXQJ� GHV� UXVVLVFKHQ� =DUHQWLWHOV� QRFK� HLQLJH� =HLW� XQG� ZHLWHUH� 9HUKDQGOXQJHQ� LQ$QVSUXFK� QDKP�� VR� ZDU� GHU� HUVWH� 6FKULWW�� GLH� RIIL]LHOOH� $QHUNHQQXQJ� GXUFK� 6FKZHGHQ�JHVFKDIIW�
,QWHUHVVDQW� ZDU� DXFK� GLH� $XVHLQDQGHUVHW]XQJ� XP� GLH� $QHUNHQQXQJ� GHV� UXVVLVFKHQ=DUHQWLWHOV� ]ZLVFKHQ� 5X�ODQG� XQG� GHP� +HLOLJHQ� 5|PLVFKHQ� 5HLFK� GHXWVFKHU� 1DWLRQ�0D[LPLOLDQ� ,��ZDU�GHU�HUVWH�.DLVHU�QDFK�GHU�%HIUHLXQJ�5X�ODQGV�YRQ�GHQ�7DWDUHQ��GHU�VLFK����� XP� HLQ� %�QGQLV� PLW� GHQ� UXVVLVFKHQ� +HUUVFKHUQ� EHP�KWH�� ,P� 5DKPHQ� GHU9HUKDQGOXQJHQ�ERW�HU�,YDQ�,,,��HLQHQ�ÄHXURSlLVFKHQ³�.|QLJVWLWHO�DQ��GHQ�GLHVHU�DEHU�HEHQVRZLH�GDV�%�QGQLV�DEOHKQWH��(UVW�JXW�]ZDQ]LJ�-DKUH�VSlWHU�NDP�HV������]XP�$EVFKOX��GHVYRQ�0D[LPLOLDQ� ,�� JHZ�QVFKWHQ�%�QGQLVVHV�JHJHQ�3ROHQ��'DEHL�ZXUGH�9DVLOLM� ,,,��� GHU� VLFKVHOEVW�QRFK�DOV�*UR�I�UVW�WLWXOLHUWH��LQ�GHP�9HUWUDJ�YRQ�GHQ�9HUWUHWHUQ�0D[LPLOLDQV�,��DOV�Ä=DU³XQG�Ä,PSHUDWRU³�EH]HLFKQHW��'LHVHU�9HUWUDJ��GHQ�GLH�'LSORPDWHQ�DP�NDLVHUOLFKHQ�+RI�JHUQHYHUJHVVHQ�KlWWHQ��VROOWH�3HWHU� ,��QRFK������EHL�GHU�.U|QXQJ�]XP�Ä,PSHUDWRU³�GLHQOLFK�VHLQ�'HU�JUR�]�JLJH�8PJDQJ�GHU� NDLVHUOLFKHQ�9HUWUHWHU�PLW� GHP�+HUUVFKHUWLWHO� LP�5DKPHQ� GHU%�QGQLVYHUKDQGOXQJHQ� Ol�W� VLFK� GDPLW� HUNOlUHQ�� GD�� GDV� ,QWHUHVVH� DQ� HLQHP� %�QGQLV�PLW5X�ODQG�JHJHQ�3ROHQ�VR�JUR��ZDU��GD��PDQ�VHOEVW�GD]X�EHUHLW�ZDU��=XJHVWlQGQLVVH�DQ�GHQ7LWHO� ]X� PDFKHQ�� 6FKOLH�OLFK� GDXHUWH� HV� NHLQ� -DKU�� ELV� VLFK� .DLVHU� 0D[LPLOLDQ� ,�� XQG� GHUSROQLVFKH� .|QLJ� 6LJLVPXQG� ,�� ZLHGHU� DUUDQJLHUW� KDWWHQ� XQG� GHU� %�QGQLVYHUWUDJ� ]ZLVFKHQ5X�ODQG�XQG�GHP�+HLOLJHQ�5|PLVFKHQ�5HLFK�GHXWVFKHU�1DWLRQ�VHLQH�%HGHXWXQJ� YHUORU�� ,QGLHVHP�$XJHQEOLFN��GD�0D[LPLOLDQ�,��QLFKW�PHKU�DXI�GDV�:RKOZROOHQ�9DVLOLMV�,,,��DQJHZLHVHQZDU��QDKP�PDQ�DP�NDLVHUOLFKHQ�+RI�$EVWDQG�YRP�*HEUDXFK�GHV�JHUDGH�HUVW�]XJHVWDQGHQHQ7LWHOV�� $XFK� ZHQQ� GLH� .DLVHU� 0D[LPLOLDQ� ,,�� XQG� 5XGROI� ,,�� GHQ� =DUHQWLWHO� GXUFK� VHLQHQ*HEUDXFK� LQ� GHU� .RUUHVSRQGHQ]� GH� IDFWR� DQHUNDQQW� KDWWHQ�� VR� NDP� HV� LPPHU� ZLHGHU� ]X$XVHLQDQGHUVHW]XQJHQ��EHU�GHQ�7LWHO��8QG� LPPHU�ZLHGHU�JHULHWHQ�GLH�.DLVHU� GHV�+HLOLJHQU|PLVFKHQ� 5HLFKHV� GHXWVFKHU� 1DWLRQ� LQ� HLQHQ� ,QWHUHVVHQVNRQIOLNW� ]ZLVFKHQ� 5X�ODQG� XQG3ROHQ�±�/LWDXHQ��(UVW�.DLVHU�0DWWKLDV�HUNDQQWH�0LFKDLO�5RPDQRY������DXFK�GH�MXUH�DOV�=DUYRQ�5X�ODQG�DQ�
$OV�5X�ODQG�LQ�GHU�0LWWH�GHV�����-DKUKXQGHUWV�HUVWPDOLJ�LQ�GHQ�.RQIOLNW�]ZLVFKHQ�(XURSD�XQGGHP� 2VPDQLVFKHQ� 5HLFK� HLQJULII�� LQGHP� HV� YRQ� 1RUGHQ� KHU� 'UXFN� DXI� GDV� 2VPDQLVFKH5HLFK� DXV�EWH�� ZXUGH� HV� EHUHLWV� QLFKW�PHKU� DOV� XQEHNDQQWH� EDUEDULVFKH�*U|�H� LP�2VWHQHPSIXQGHQ��VRQGHUQ�DOV�QHXHU��EHUHFKHQEDUHU�)DNWRU�GHU�HXURSlLVFKHQ�3ROLWLN��'DV� LQ�GHUFKULVWOLFKHQ� 6WDDWHQZHOW� VHLW� GHP� :HVWIlOLVFKHQ� )ULHGHQ� IRUPXOLHUWH� 6WUHEHQ� QDFK� GHP*OHLFKJHZLFKW�GHU�0lFKWH�NDP�GHP�0lFKWHYHUVWlQGQLV�GHU� UXVVLVFKHQ�+HUUVFKHU��ZRQDFKMHGHU�YRQ�*RWW�JHZlKOWH�+HUUVFKHU�GHU�Ä%UXGHU³�DOOHU�DQGHUHQ�YRQ�*RWW�JHZlKOWHQ�+HUUVFKHULVW��HQWJHJHQ�XQG�HUOHLFKWHUWH�GLH�(LQRUGQXQJ�5X�ODQGV� LQ�GDV�HXURSlLVFKH�6WDDWHQV\VWHP�$P�(QGH�GHV� ���� -DKUKXQGHUWV�ZXUGH�5X�ODQG� DOV� HLQ�7HLO� GHU� HXURSlLVFKHQ�6WDDWHQZHOWDQJHVHKHQ��DQ�GHVVHQ�6SLW]H�HLQ�DOOJHPHLQ�DQHUNDQQWHU�=DU�VWDQG�
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6LJOHQYHU]HLFKQLV
$=5 $NW\��RWQRVMDVFLHVMD�N�LVWRULL�=DSDGQRM�5RVVLL��VREUDQQ\H�L�L]GDQQ\H$UFKHRJUDILFHVNRMX�NRPPLVVLHMX�
&76 7KH�&RQVROLGDWHG�7UHDW\�6HULHV
''* 'XFKRYQ\H�L�GRJRYRUQ\H�JUDPRW\�YHOLNLFK�L�XGHOQ\FK�NQMD]HM�;,9�±�;9,�YY�
*913 *UDPRW\�9HOLNRJR�1RYJRURGD�L�3VNRYD
3'6 3DPMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�GUHYQHM�5RVVLL�V�GHU]DYDPL�LQVWUDQQ\PL�
365/ 3ROQRH�VREUDQLH�UXVVNLFK�OHWRSLVHM�
5,%� 5XVVNDMD�,VWRULFHVNDMD�%LEOLRWHND
6**' 6REUDQLH�JRVXGDUVWYHQQ\FK�JUDPRW�L�GRJRYRURY��FKUDQMDVFLFKVMD�Y�JRVXGDUVWYHQQRMNROOHJLL�LQRVWUDQQ\FK�GHO�
65,2 6ERUQLN�,PSHUDWRUVNRJR�UXVVNRJR�LVWRULFHVNRJR�REVFHVWYD�
69(6 6FULSWD�YDULD H�VHFUHWR�$UFKLYR�9DWLFDQR�HW�DOLLV�$UFKLYLV�HW�ELEOLRWKHFLV�5RPDQLV�
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/LWHUDWXUYHU]HLFKQLV
$GHOXQJ��)��YRQ��$GHOXQJ����.ULWLVFK�±�OLWHUDULVFKH�hEHUVLFKW�GHU�5HLVHQGHQ�LQ�5X�ODQG�ELV������%G��,,�������$NW\��RVWQRVMDVFLHVMD�N�LVWRULL�=DSDGQRM�5RVVLL��VREUDQQ\H�L�L]GDQQ\H�$UFKHRJUDI LFHVNRMXNRPPLVVLHMX���$=5����%G��,��9�������±������$QGHUVRQ��0��6���$QGHUVRQ����%ULWDLQ¶V�'LVFRYHU\�RI�5XVVLD�������±������������$U]\PDWRY��$���$U]\PDWRY����.�YRSURVX�R�UXVVNR�±�VYHGVNLFK�RWQRVHQLMDFK�Y������±������JJ��LQ�6NDQGLQDYVNLM�6ERUQLN����6�����±�����������
%DQW\VK�±�.DPHQVNLM��1��1���%DQW\V�±�.DPHQVNLM����2E]RU�YQHVKQLNK�VQRVKHQLL�5RVVLL��SR�����JRG�����%lQGH�������±������%DUVRY��(�9���%DUVRY����'UHYQH�UXVVNLH�SDPMDWQLNL�VYMDVFHQQDJR�YHQFDQLMD�FDUHM�QD�FDUVWRY�VYMD]L�V�JUHFHVNLPL�RUJLQDODPL��6�LVWRULFHVNLP�RFHUNRP�FLQRY�FDUVNDJR�YHQFDQLMDY�VYMD]L�V�UD]YLWLHP�LGHL�FDUMD�QD�5XVL� �FWHQLMD�Y�,PSHUDWRUVNRP�REVFHVWYH�LVWRULL�LGUHYHQRVWHM�YRVVLMVNLFK�SUL�PRVNRUVNRP�XQLYHUVLWHWH��%G�������6����±�����������%DUXGLR��*���%DUXGLR����0RVNDX�XQG�GHU�'UHL�LJMlKULJH�.ULHJ��LQ��+DQGEXFK�GHU�*H�VFKLFKWH�5X�ODQGV�%G����+EG�����6�����± ����KUVJ��.��=HUQDFN�������%UHKLHU��/���%UHKLHU����/µRULJLQH�GHV�WLWUHV�LPSHULDX[�D�%\]DQFH��%\]DQWLQLVFKH�=HLWVFKULIW��%G������6�����± ����������%ULJKWPDQ��)��(���%ULJKWPDQ����%\]DQWLQH�LPSHULDO�FRURQDWLRQV��LQ��7KH�-RXUQDO�RI7KHRORJLFDO�6WXGLHV��%G�����6������±�����������
&KHUQLDYVNL��0���&HUQLDYVNL����.KDQ�RU�%DVLOHXV��$Q�$VSHFW�RI�5XVVLDQ�0HGLYDHO3ROLWLFDO�7KHRU\��LQ��7KH�6WUXFWXUH�RI�5XVVLDQ�+LVWRU\��6������±������KHUJ��0LFKDHO&KHUQLDYVN\�������&URVNH\��5�0���&URVNH\����7KH�'LSORPDWLF�)RUPV�RI�,YDQ�,,,CV�5HODWLRQVKLS�ZLWK�&ULPHDQ.KDQ��LQ��6ODYLF�5HYLHZ��$Q�$PHULFDQ�4XDUWHUO\�RI�6RYLHW�DQG�(DVW�(XURSHDQ�6WX�GLHV��%G������6������±����������
'PLWULHYD��5�3���'PLWULHYD���6NDVDQLH�R�NQMD]MDFK�YODGLPLUVNLFK�������'|OJHU��)���'|OJHU����'LH�Ä)DPLOLH�GHU�.|QLJH³�LP�0LWWHODOWHU��LQ��%\]DQ]�XQGGLH�HXURSlLVFKH�6WDDWHQZHOW��KHUJ��)��'|OJHU��6�����± ���������'RHUULHV��+���'RHUULHV���5X�ODQGV�(LQGULQJHQ�LQ�(XURSD�LQ�GHU�(SRFKH�3HWHUV�GHV*UR�HQ��6WXGLH�]XU�]HLWJHQ|VVLVFKHQ�3XEOL]LVWLN�XQG�6WDDWVNXQGH��LQ�2VWHXURSlLVFKH�)RUVFKXQJHQ��6����± ����������'RQQHUW��(���'RQQHUW����'DV�UXVVLVFKH�=DUHQUHLFK�������'XFKRYQ\H�L�GRJRYRUQ\H�JUDPRW\�YHOLNLFK�L�XGHO¶Q\FK�NQMD]HM�;,9�ELV�;9,�YY���''*��������
(YDQV��$��3���(YDQV����0HGLHYDO�5XVVLDQ�/DZ�������
)DEUL��-���)DEUL����$G�6HUHQLVV��3ULQFLSHP�)HUGLQDQGXP�$UFKLGXFHP�$XVWULDH�0RVFRXLWDUXP�LX[WD�PDUH�JODFLDOH�UHOLJLR��D�'��,RDQQH�)DEUL�DHGLWD��LP6DPPHOEDQG��2SXV�KLVWRULDUXP�QRVWUR�VDHFXOR�FRQYLHQWLVVLPXP�������)HQQHOO��-RKQ��)HQQHOO��(PHUJHQFH���7KH�(PHUJHQFH�RI�0RVFRZ�������±������������)LHGOHU��-���)LHGOHU����:LHQHU�6LW]XQJVEHULFKWH�GHU�$NDGHPLH�GHU�:LVVHQVFKDIWHQ�����%HL�ODJH�9�)LHGOHU��-���)LHGOHU��$NWHQVW�FNH����$NWHQVW�FNH�]X�6LJLVPXQGCV�)UHLKHUU YRQ�+HUEHUVWHLQ]ZHLWHU�0LVVLRQ�QDFK�5X�ODQG�������±�������6ODYLVFKH�%LEOLRWKHN�RGHU�%HLWUlJH]XU�VODYLVFKHQ�3KLORORJLH�XQG�*HVFKLFKWH�����������1DFKGUXFN�$PVWHUGDP������)LHGOHU��-���)LHGOHU��9HUVXFK���(LQ�9HUVXFK�GHU�9HUHLQLJXQJ�GHU�UXVVLVFKHQ�PLW�GHU�U|PL�VFKHQ�.LUFKH�GHV�����-DKUKXQGHUWV��6LW]XQJVEHULFKWH�GHU�SKLOLRVRSKLVFK�KLVWRULVFKHQ�.ODVVHGHU�.DLVHUOLFKHQ�$NDGHPLH�GHU�:LVVHQVFKDIW�:LHQ��%G��;/�������)OHLVFKKDFNHU��+���)OHLVFKKDFNHU����'LH�VWDDWV��XQG�Y|ONHUUHFKWOLFKHQ�*UXQGODJHQ�GHUPRVNDXLVFKHQ�$X�HQSROLWLN�������)OHLVFKKDFNHU��+���)OHLVFKKDFNHU�5X�ODQG����5X�ODQG�]ZLVFKHQ�]ZHL�'\QDVWLHQ������)RUVWUHXWHU��.���)RUVWUHXWHU����3UHX�HQ�XQG�5X�ODQG�LP�0LWWHODOWHU��'LH�(QWZLFNOXQJ�LKUHU%H]LHKXQJ�YRP�����ELV�����-DKUKXQGHUW��2VWHXURSlLVFKH�)RUVFKXQJHQ��QHXH�)RO�



���

JH��%G�����������)UHHPDQQ��(�$���)UHHPDQQ����7KH�+LVWRU\�RI�WKH�1RUPDQ�&RQTXHVW�RI�(QJODQG�%G��,�������
*HUKDUG��'���*HUKDUG����(QJODQG�XQG�GHU�$XIVWLHJ�5X�ODQGV�������*LOEHUW��0���*LOEHUW����,PSHULDO�5XVVLDQ�+LVWRU\�$WODV�������*RHW]��/��.���*RHW]����5XVVLVFKHV�5HFKW�%G����������*RHW]��/��.����*RHW]��*UR�I�UVW���'HU�7LWHO�Ä*UR�I�UVW³�LQ�GHQ�lOWHUHQ�UXVVLVFKHQ�&KURQLNHQ�LQ�=HLWVFKULIW�I�U�RVWHXURSlLVFKH�)RUVFKXQJ��%G�����6�����±���������������������*UDPWR\�9HOLNRJR�1RYJRURGD�L�3VNRYD��*913����1DFKGUXFN������
+DNOX\W��5���+D\NOX\W����7KH�3ULQFLSDO�1DYLJDWLRQV�9R\DJHV�7UDIILTXHV�DQG 'LVFRYHULHV�RI�WKH(QJOLVK�1DWLRQ�������+DQH\��)���+DQH\����0RVNDX�±�6HFRQG�&RQVWDQWLQRSOH��7KLUG�5RPH�RU�6HFRQG.LHY"��7KH�7DOH�RI�WKH�3ULQFHV�RI�9ODGLPLU���&DQDGLDQ�6ODYLF�6WXGLHV��6�����± ����������+DUWXQJ��)���+DUWXQJ����+DQGEXFK�I�U�GHQ�*HVFKLFKWVOHKUHU��%G��9�+EG�����9RQ�GHU�0LWWHGHV�����-DKUKXQGHUWV�ELV�]XU�)UDQ]|VLVFKHQ�5HYROXWLRQ�������+DXPDQQ��+���+DXPDQQ����*HVFKLFKWH�5X�ODQGV�������+HOOPDQQ��0���+HOOPDQQ��3UREOHPH����3UREOHPH�GHV�)HXGDOLVPXV�LQ�5X�ODQG��LQ�6WXGLH�]XP�PLWWHODOWHUOLFKHQ�/HKQVZHVHQV�+HOOPDQQ��0���+HOOPDQQ��0RVNDX����0RVNDX�XQG�%\]DQ]��LQ��-DKUE�FKHU�I�U *HVFKLFKWH2VWHXURSDV��1��)��%G������6������������������+HUEHUVWHLQ��6��YRQ��+HUEHUVWHLQ����'DV�$OWH�5X�ODQG��,Q�$QOHKQXQJ�DQ�GLH�lOWHVWHGHXWVFKH�$XVJDEH�DXV�GHP�/DWHLQLVFKHQ��EHUWUDJHQ�YRQ�:ROIUDP�YRQ�GHQ6WHLQHQ�������+RUQLXV��*���+RUQLXV���*HRUJL�+RUQL�RUELV�SROLWLFXV�2GHU�%HVFKULHEXQJ�DOOHU�.D\VHUWKXPE�.|QLJUHLFKH�XQG�5HSXEOLNHQ��VR�KHXWH�]X�7DJH�LQ�GHU�:HOW�EHNDQQW������
,QVWUXPHQWD�SDFLV�:HVWSKDOLFDH�������
-DVQRZVNL��-���-DVQRZVNL����0LNRODM�&]DUQ\�5DG]LZLOO�������±�������������
.lPSIHU��)���.lPSIHU�����,YDQ��,9���GHU�6FKUHFNOLFKH��LQ��'LH�UXVVLVFKHQ�=DUHQ�����������6�����±�����KUJ��YRQ�+��-��7RUNH�������.lPSIHU��)���.lPSIHU��+HUEHUVWHLQ���+HUEHUVWHLQV�QLFKW�HLQJHVWDQGHQH�$EKlQJLJNHLW�YRQ-RKDQQ�)DEUL�DXV�/HXWNLUFK��LQ��-DKUE�FKHU�I�U�*HVFKLFKWH�2VWHXURSDV����+�����6���±����������.lPSIHU��)���.lPSIHU��%HREDFKWXQJHQ����%HREDFKWXQJHQ�]X�GHQ�6HQGVFKUHLEHQ�)LORIHMV�LQ��-DKUE�FKHU�I�U�*HVFKLFKWH�2VWHXURSDV�����6����± ���������.lPSIHU��)���.lPSIHU��+HUUVFKHUELOG����'DV�UXVVLVFKH�+HUUVFKHUELOG�������.DQQ��$��6���.DQQ����6WRNJRO¶PVNLM�GRJRYRU������JRGD��6NDQGLQDYVNLM�6ERUQLN���������
/HKWRYLUWD��-���/HKWRYLUWD����,YDQ�,9��(PSHURU�������/HLWVFK��:���/HLWVFK����0RVNDX�XQG�GLH�3ROLWLN�GHV�.DLVHUKRIHV�LP�����-DKUKXQGHUW��,��7HLO����������������/H[LNRQ�GHV�0LWWHODOWHUV��/H[LNRQ����%G��,9�������/MXELPHQNR��,���/MXELPHQNR����/HWWHUV�LOOXVWUDWLQJ�WKH�5HODWLRQV�RI�(QJODQG�DQG�5XVVLD�LQ�WKH���WK&HQWUX\��LQ��(QJOLVK�+LVWRULFDO�5HYLHZ�����6�����±�����������/XNLQLFK��(���/XNLQLFK����'HU�.DLVHUWLWHO�3HWHU�GHV�*UR�HQ�XQG�GHU�:LHQHU�+RI��LQ�-DKUE�FKHU�I�U�.XOWXU�XQG�*HVFKLFKWH�GHU�6ODYHQ��Q�)��%G��9� +HIW�,,,��6������±����������/XUH��-��6���/XUH����,GHRORJLFHVNDMD�ERUED�Y�UXVVNRM�SXEOLFLVWLNH�NRQFD�;9�±�QDFDOD;9,�YHND�������
0DGDULDJD��,��GH��0DGDULDJD����7VDU�LQWR�HPSHURU��WKH�WLWHO�RI�3HWHU�WKH�*UHDW��±5R\DO�DQG�5HSXEOLFDQ�6RYHUHLJQLW\�LQ�(DUO\�0RGHUQ�(XURSH��&DPEULJGH�8QL�YHUVLW\�3UHVV�������0DYURGLQ��9�9���0DYURGLQ����2EUD]RYDQLH�HGLQRJR�UXVVNRJR�JRVXGDUVWYD�������0HGOLQ��:�.���0HGOLQ����0RVFRZ�DQG�(DVW�5RPH��$�SROLWLFDO�VWXG\�RI�WKH UHODWLRQV�RIFKXUFK�DQG�VWDWH�LQ�0RVFRYLWH�5XVVLD������� �(WXGHV�G¶KLVWRLUH�HFRQRPLTXH�SROLWLTXH�HW�VRFLDOH���0H\HU��.���0H\HU���Ä.D\VHUOLFKH�JUR�PlFKWLJNHLW³��7LWXODWXUIUDJHQ�EHL�GHQ�9HUKDQGOXQJHQ



���

]ZLVFKHQ�.DLVHU�XQG�=DU������������±�5RVVLFD ([WHUQD��6WXGLHQ�]XP�����XQG����-DKUKXQGHUW��)HVWJDEH�I�U�3DXO�-RKDQVHQ�]XP�����*HEXUWVWDJ��6�����±����������0LFKHO��$���0LFKHO����'LH�.DLVHUPDFKW�LQ�GHU�2VWNLUFKH������±�������������0LOOHU��'�%���0LOOHU����7KH�&RURQDWLRQ�RI�,YDQ�,9�RI�0RVFRZ��LQ��-DKUE�FKHU�I�U�*HVFKLFKWH2VWHXURSDV�����6������±�����������0RULWVFK��$���0RULWVFK����3ROHQ��5X�ODQG�XQG�GLH�7�UNHL�LP�����XQG�����-DKUKXQGHUW��LQ�gVWHUUHLFK�XQG�GLH�2VPDQHQ��6������±������KHUJ��(��=|OOQHU�������0RVHU��-��-���0RVHU���*UXQGlW]H�GHV�MHW]W��EOLFKHQ�(XURSlLVFKHQ�9|ONHUUHFKWV�LQ)ULHGHQV]HLWHQ�DXFK�DQGHUH�XQWHU�GHQHQ�(XURSlLVFKHQ�6RXYHUDLQHQ�XQG�1DWLRQHQ�]X�VROFKHU=HLW�I�UNRPPHQGHU�ZLOON�KUOLFKHU�+DQGOXQJHQ��������
1DSLHUVN\��.��(���1DSLHUVN\����5XVVLVFK���/LYOlQGLVFKH�8UNXQGHQ�RGHU�NXU]HU�$XV]XJ�DXVGHUMHQLJHQ�8UNXQGHQVDPPOXQJ��ZHOFKH�I�U�GLH *HVFKLFKWH�XQG�GDV�DOWH6WDDWVUHFKW�/LY����(VW�±�XQG�.XUODQGV���� ]XVDPPHQJHEUDFKW�ZRUGHQ�LVW������%G��,XQG�,,�������1HXPDQQ�+RGLW]��5���1HXPDQQ�+RGLW]����,YDQ�GHU�6FKUHFNOLFKH�3HWHU�GHU�*UR�H�������1HXEDXHU��+���1HXEDXHU���&DU�XQG�6HOEVWKHUUVFKHU�������1HXEDXHU��+���1HXEDXHU��)HXGDOLVPXV����)HXGDOLVPXV��6RZMHWV\VWHPH�XQG'HPRNUDWLVFKH�*HVHOOVFKDIW��(LQH�YHUJOHLFKHQGH�(Q]\NORSlGLH��%G����������1LFRO��'��0���1LFRO����7KH�,PPRUWDO�(PSHURU��7KH�/LIH�DQG�/HJHQG�RI�&RQVWDQWLQH�3D�ODLRORJRV��7KH�/DVW�(PSHURU�RI�WKH�5RPDQV��������������1LWVFKH��3���1LWVFKH����*UR�I�UVW�XQG�7KURQIROJHU�������1LWVFKH��3���1LWVFKH��$XIVWLHJ����'HU�$XIVWLHJ�0RVNDXV��$XV]�JH�DXV�HLQHUXVVLVFKHQ&KURQLN��%G��,,������������
2¶%ULHQ��&��%����2¶%ULHQ����5XVVLD�XQGHU�WZR�W]DUV������±�������7KH�5HJHQF\�RI6RSKLD�$OHNVHHYQD�������2QDVFK��.���2QDVFK��.RQIHVVLRQVNXQGH����(LQI�KUXQJ�LQ�GLH�.RQIHVVLRQVNXQGH�GHURUWKRGR[HQ�.LUFKH�������2QDVFK��.���2QDVFK����.XQVW�XQG�/LWXUJLH�GHU�2VWNLUFKH�LQ�6WLFKZRUWHQ��XQWHU�%HU�FNVLFK�WLJXQJ�GHU�DOWHQ�.LUFKH�������2VWURJRUVNLM��*���2VWURJRUVNLM��$YWURNUDWRU����$YWURNUDWRU�L�VDPRGU]DF��3ULORJ�]D�LVWRULMXYODGDODFNH�WLWXODWXUH�X�9L]DQWLMX�L�MX]QLFK�6ORYHQD��LQ��*ODV�6USVNH�.UDOMHYVNH�$NDGHPLMH������'UXJR�UD]UHG�����6�����± ���������2VWURJRUVNLM��*���2VWURJRUVLM��+LVWRU\����+LVWRU\�RI�WKH�%\]DQWLQH�6WDWH�������
3DPLDWQLNL�GLSORPDWLFKHVNLFK�VQRVHQLM�GUHYQHML�5RVVLL�V�GHU]DYDPL�LQRVWUDQQ\PL���3'6��������±������%G��,��&DVW�SHUYDMD��6QRVHQLMD�V�JRVXGDUVWYDPL�HYURSHMVNLPL�������%G��,,��3DPMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�V�5LPVNRMX�,PSHULHMX��V������SR�����JRG�������%G��;��3DPMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�V�3DSVNLP�'YRURP�L�V�LWDOLDQVNLPLJRVXGDUVWYDPL��V������SR �����JRG��������3DXO��-���3DXO���*XVWDI�$GROI�%G�����6FKZHGHQV�$XIVWLHJ�]XU�*UR�PDFKVWHOOXQJ�������3LFDUG��%���3LFDUG����+HUEHUVWHLQ�DOV�KDEVEXUJLVFKHU�'LSORPDW�������3LHUOLQJ��3���3LHUOLQJ����/D�5XVVLH�DW�OH�6DLQW�6LHJH��(WXGHV�GLSORPDWLTXHV��7RPH�SUHPLHU�'HX[LHPH�HGLWLRQ�������3LHUOLQJ��3���3LHUOLQJ��5RP����5RPH�HW�'LPLWULXV�������3ODWRQRY��6��)���3ODWRQRY����2FHUNL�SR�LVWRULL�VPXW\�Y�0RVNRYVNRP�JRVXGDUVWYH�;9,�±�;9,,������3ODWRQRY��6��)���3ODWRQRY��0RVNRYVNRH����0RVNRYVNRH�SUDYLWHO¶VWYR�SUL�SHUY\FK�5RPDQR�Y\FK��LQ��6RFLQHQLMD����6WDW¶L�SR�UXVVNRM�LVWRULL�������±��������6������±�����������3ODW]KRII��:���3ODW]KRII����'DV�HUVWH�$XIWDXFKHQ�5X�ODQGV�XQG�GHU�UXVVLVFKHQ�*HIDKU�LQGHU�HXURSlLVFKHQ�3ROLWLN��LQ��+LVWRULVFKH�=HLWVFKULIW�GULWWH�)ROJH�%G������%G�������6�����±����������3ROQRH�VREUDQLH�UXVVNLFK�OHWRSLVHM���365/���%G��,��/DYUUHQWHYVNDMD�OHWRSLV�L�VX]GDOVNDMD�OHWRSLV�SR�$NDGHPLFHVNRPX�VSLVNX�������1DFKGUXFN�GHU����$XIODJH�������±������HUVFKLHQHQ��%G��,9�1RYJRURGVNLMD�L�3VNRYVNLMD�OHWRSLVHF�������%G��9,��6RILMVNLM�OHWRSLV�������%G��9,,,��3URGRO]HQLH�OHWRSLV�SR�9RVNUHVHQVNRPX�VSLVNX�������%G��;,,��3DWULDUVDMD�LOL�1LNRQRYVNDMD�OHWRSLV��������1DFKGUXFN�GHU�$XVJDEH�YRQ�������



���

%G��;,,,��3DWULDUVDMD�LOL�1LNRQRYVNDMD�OHWRSLV��������1DFKGUXFN�GHU�$XVJDEH�YRQ�������%G��;;��/YRYVNDMD�OHWRSLV��7HLO������������±������%G��;;9,,,��/HWRSLVQ\M�VYRG������J��/HWRSLVQ\M�VYRG������J��8YDURYVNDMD�OHWRSLV��������%G��;;,;��,VWRULMD�R�.D]DQVNRP�FDUVWYH��ND]DQVNLM�OHWRSLVHF�������%G��;;;,;��/HWRSLVHF�QDFDOD�FDUVWYD�FDUMD�L�YHOLNRJR�NQMD]MD�,YDQD�9DVLOHYLFD��$OHNVDQGUR�±1HYVNDMD�OHWRSLV��/HEHGHYVNDMD�OHWRSLV�������3RWHPNLQD��9��3���3RWHPNLQD����,VWRULMD�GLSORPDWLL�%G����������3UHVQMDNRY��$��(���3UHVQMDNRY����2EUD]RYDQLH�9HOLNRUXVVNDJR�JRVXGDUVWYD��2FHUNL�SRLVWRULL�;,,,�±�;9�VWROHWLM�������3UHVQMDNRY��$��(���3UHVQMDNRY��0H]GXQDURGQRH����0H]GXQDURGQRH�SROR]HQLH0RVNRYVNRJR�JRVXGDUVWYD�Y,��SRORYLQH�;9,,�YHND��,VWRULFHVNLM�6ERUQLN�Ä7UL�YHND³�%G����������
5DXFK��*��YRQ��5DXFK����0RVNDX�XQG�GLH�HXURSlLVFKHQ�0lFKWH�GHV���� -DKUKXQGHUWV��LQ�+LVWRULVFKH�=HLWVFKULIW�%G�������6�����± ���������5DXFK��*��YRQ��5DXFK��5X�ODQG����5X�ODQG��6WDDWOLFKH�(LQKHLW�XQG�QDWLRQDOH�9LHOIDOW������5DXFK��*��YRQ��5DXFK��0RVNDX����0RVNDX�XQG�GHU�:HVWHQ�LP�6SLHJHO�GHU�VFKZHGLVFKHQGLSORPDWLVFKHQ�%HULFKWH�GHU�-DKUH������±�������LQ��$UFKLY�I�U�.XOWXUJHVFKLFKWH���6�����±����������5HJHO��:���5HJHO���$QDOHFWD�E\]DQWLQR�UXVVLFD�������5HODWLR�KXPLOOLPD�$XJXVWLQL�GH�0H\HUQ�HW�+RUDWLM�*XOLHOPL�&DOYXFFLM�$EOHJDWRUXP�LQ0RVFDYLDP�D�G�����)HEU��$G�������XVTXH�DG�G�����)HEU��$G���������5DODWLR����LQ�6DPPOXQJ�ELVKHU�QRFK�XQJHGUXFNWHU�6FKULIWHQ�]XU�lOWHUQ�*HVFKLFKWH�XQG�.HQQWQLVGHV�5XVVLVFKHQ�5HLFKV��KHUJ��YRQ�%��Y��:LFKPDQQ��%G��,�������5REHUWV��0���5REHUWV����*XVWDYXV�$GROSKXV��$�+LVWRU\�RI�6ZHGHQ������±������%G���������5����+���5������+DQGEXFK�GHU�UXVVLVFKHQ�*HVFKLFKWH��%G����+EG���������5XIIPDQQ��.��+���5XIIPDQQ����(QJODQG�XQG�GHU�UXVVLVFKH�=DUHQ��XQG�.DLVHUWLWHO��LQ�-DKUE�FKHU�I�U�*HVFKLFKWH�2VWHXURSDV�%G����+HIW����6������������������5XQFLPDQ��6���5XQFLPDQ����%\]DQWLQH�&LYLOLVDWLRQ��������������5XVVNDLD�LVWRULFKHVNDLD�ELEOLRWKHND���5,%��%G�����%G������5XVVNLH�DNW\�.RSHQKDJHQVNDJR�*RVXGDUVWYHQQDJR�$UFKLYD�������
6DQWLIDOOHU��/���6DQWLIDOOHU���������-DKUH�|VWHUUHLFKLVFKH�XQG�HXURSlLVFKH *HVFKLFKWH�LQ8UNXQGHQ�XQG�'RNXPHQWHQ�GHV�+DXV���+RI��XQG�6WDDWVDUFKLYV�������6DYYD��9���6DYYD����0RVNRYVNLH�FDUL�L�YL]DQWLMVNLH�YDVLOHYV\��.�YRSURVX�R YOLMDQLL�9L]DQWLL�QD�REUD]RYDQLHLGHM�FDUVNRM�YODVWL�PRVNRYVNLFK�JRVXGDUHM�������6ERUQLN�LPSHUDWRUVNDJR�5XVVNDJR�,VWRULFHVNDJR�2EVFHVWYD��65,2����������±�������%G������3DPMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�GUHYQHM�5RVVLL�V�3ROVHMX�YFDUVWYRYDQLH�YHOLNDJRNQMD]MD�,YDQD�9DVLOHYLD��V������JRGD�������%G������3DPDMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�0RVNRYVNDJR�JRVXGDUVWD�V�3ROCVNR�±�/LWRYVWLP������±������JJ�������%G������3DPDMDWQLNL�GLSORPDWLFHVNLFK�VQRVHQLM�0RVNRYVNDJR�JRVXGDUVWD�V�3ROCVNR�±�/LWRYVWLP������±������JJ�������%G�������3DPMDWQLNL�GLSORPDWLFKHVNLFK�VQRVHQLM�0RVNRYVNDJR�JRVXGDUVWYD�V�VYHGVNLPJRVXGDUVWYRP��7RP�,�������±�������%G�������%G������������6FKLHPDQQ��7K���6FKLHPDQQ�����5X�ODQG��3ROHQ�XQG�/LYODQG�ELV�LQV�����-DKUKXQGHUW�%G��,XQG�,,�������6FKDHGHU��+���6FKDHGHU����0RVNDX�GDV�'ULWWH�5RP��6WXGLH�]XU�*HVFKLFKWH�GHU�SROLW LVFKHQ7KHRULHQ�LQ�GHU�VODZLVFKHQ�:HOW�����$XIODJH�������6FKXO]��:���6FKXO]����'LH�,PPXQLWlW�LP�QRUG|VWOLFKHQ�5X�ODQG�GHV�����XQG����-DKUKXQGHUWV��8QWHUVXFKXQJHQ�]X�*UXQGEHVLW]�XQG�+HUUVFKDIWVYHUKlOWQLVVHQ�LQ��)RUVFKXQJ�2VWHXURSlLVFKH�*HVFKLFKWH����6�����������������6FULSWD�YDULD�H�VHFUHWR�$UFKLYR�9DWLFDQR�HW�DOLLV�$UFKLYLV�HW�ELEOLRWKHFLV�5RPDQLV�H[SHUWDFRQWLQHQV��LQGH�DE�DQQR�0/;;9�DG�DQQXP�0'/;;;,9��+LVWRULFD�5XVVLDH�0RQXPHQWD��H[DQWLTXLV�H[WHUDUXP�JHQWLXP�DUFKLYLV�HW�ELEOLRWKHFLV�GHSURPSWD��69(6����DE�$�-��7XUJHQHYLR�7RPXV�,�������6HYFHQNR��,���6HYFHQNR����$�1HJOHFWHG�%\]DQWLQH�6RXUFH�RI�0RVFRYLWH 3ROLWLFDO�,GHRORJ\��LQ��7KH6WUXFWXUH�RI�5XVVLDQ�+LVWRU\��KHUJ��0LFKDHO�&KHUQLDYVN\��6�����±�����������6PROLWVFK��,���6PROLWVFK����5XVVLVFKHV�0|QFKWXP��(QWVWHKXQJ��(QWZLFNOXQJ�XQG�:HVHQ����± �����������6REUDQLH�JRVXGDUVWYHQQ\FK�JUDPRW�L�GRJRYRURY��FKUDQMDVFLFKVMD�Y�JRVXGDUVWYHQQRM
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